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BBICIIETO 00pa30BaHUs
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KonraktHas pabota 10,35 10,35
CamocrosiTenpHas padbora 197 197
Kontpoinb 8,65 8,65
Hroro 216 216




Pabouyto mporpamMmmy coctaBui(u):
CTapIIMii TIperojaBaTesib JerapTaMeHTa OakajaBpuara (3KOHOMHYECKMX U YIPaBICHYECKUX
nporpamm) Kupromkuaa A.H.

(doadicHocmy, yueHoe 36anue, cmenensb, Pamunus U.0.)

(dondicnocms, yuenoe 36anue, cmenensb, Pamunus 1.0.)

PenensupoBanue pabodei mporpaMMbl TUCIUILIHHBL:

X OtcyrcTBYyeT

Penensent

(Oondrcnocms, yuenoe 36anue, cmenensb, Pamunus 1.0.)

Pabouas mporpamma qUCHMILIMHEI cocTaBieHa Ha ocHoBaHuu @I'OC BO u yyeOHoro miana
HarpasjeHus: moaAroToBku (cneruanbHocT) 38.03.01 « 9KOHOMHUKAY, HANTPABICHHOCTH (MMPOHUIIH):
«DPUHAHCOBBIN KOHTPOJIb U IKOHOMHYECKast 0€30MaCHOCTh OpraHU3aIHii».

Cpoxk aeiicTBusi pado4eil nporpaMmmbl JUCUMILIMHBI 10 «31» aBrycra 2026 r.

YTBEPXIEHO

Ha 3acemanmm nenaprameHta OakanaBpuaTa (SKOHOMHYECKHMX W YIIPABICHYECKHX
nporpamm)

(mpotokomn 3acenanus Nel ot «01» centsiops 2020r.).



1. Heab ocBOeHUSI AUCHHUILINHBI

Ilenp oOcCBOEHUS JUCHHUIUIMHBI — OOYYHTh CTYACHTOB OCHOBHBIM TEOPETHUYECKUM
MOJIO)KEHUSAM B O0JIAaCTH WHBECTUIMH, a TakXe MPUBHUTH CTYAECHTAM IPaKTUYECKHE HaBBIKH B
00JacTH OIEHKM WHBECTHUIMI M PAIlMOHATHLHOTO HCIIOJIb30BAHHS WHBECTUIIMOHHBIX PECYpCOB Ha
BCEX YPOBHSX X034 CTBOBAHUSI.

2. Mecto nucuuminnsl B ctpykrype OITIOII BO

I[I/ICI_[I/IHJII/IHBI nu HpaKTI/IKI/I, HaA OCBOCHHUHU KOTOpBIX 6&3preTC$I JaHHass OJUCHHUIIJIIMHA:
DKOHOMHKA, DKOHOMHUYECKAsi CTATUCTUKA U Jp..

JINCIUTITMHBI U TIPAKTHKH, U KOTOPBIX OCBOCHHME JTAHHOW JMCIUIUITMHBI HEOOXOAMMO Kak
npeecTpyromee: AHanu3 GUHAHCOBO-XO3SHCTBEHHOM NEATEIILHOCTH U APYyTHE.

3. [lnanupyemble pe3yJibTaThl 00y4eHH s

dopmMupyembie U

NHaukaTopbl 10CTHKEHU S

[Inanupyembie pe3ybTaThl

KOHTPOJIUpYeMble KOMIIETEHIIH I o0yueHUs
KOMIIETEeHIMH
OIIK-4 Cnoco0Oen | OIIK-4.2 CriocoOHOCTE | 3HATH:
npearaTh MPOBOANTh PKOHOMHUYECKUHN | - METONUKY TIPOBEICHHUS aHalu3a
9KOHOMHUYECKH U | aHAM3  JUISI  TIPUHSTHS | peabHBIX u (bUHAHCOBBIX
(dbuHAHCOBO (UHAHCOBO OOOCHOBAHHBIX | HHBECTHIIHIA;
000CHOBaHHBIE OpraHHU3aIOHHO- - SKOHOMHYECKHE [TOKa3aTell,
OpTraHU3aIMOHHO- VIPaBIEHYECKUX PEIICHUN | XapaKTePU3YIOIINEe WHBECTUIIMOHHYIO
YIPaBJICHYCCKUE PEIICHUS | B chepe YIpaBJICHUS | ICATCIHLHOCTD XO3SIUCTBYIOIINX
B npo¢eCCHOHATIBHON | HHBECTUIMSMU CYyOBEKTOB;
JIEATENBHOCTH; - CYIIECTBYIOIINE METO/IbI

SKOHOMUYECKON OLICHKH pealbHBbIX U
(MHAHCOBBIX HHBECTULIUI

YMmers:

- TMPOBOJIUTH AHAIU3 pEAIbHBIX U
(MHAHCOBBIX NHBECTHULINH;

-  pacCUMTHIBATh YKOHOMUYECKUE
MoKa3aTely, XapaKTepU3YIOIINe
WHBECTUITUOHHYIO JeSITebHOCTD
X035UCTBYIOIINX CyOBEKTOB;

- TPOBOJHTH OIICHKY
3¢ (HEeKTHBHOCTH  HWHBECTUIIMOHHBIX
MIPOEKTOB;

- dopmupoBaTh u OLICHUBATh

MOPTQEIb peaTbHbIX HHBECTHIIHIA;

- TMPOBOJIUTH OILICHKY U YIPAaBIATh
PUCKaMU MHBECTHUIIMOHHBIX MPOCKTOB;
- y4uTeiBaTh  (aKTOp pHCKA U
HEOMPEACNIEHHOCTH  TPU  OILICHKE
3 PEKTUBHOCTH  WHBECTUIIMOHHBIX
MIPOEKTOB;




dopmMupyembie U
KOHTPOJINpYyeMble
KOMIIeTeHIIHH

NHaukaTopbl 10CTHKEHU S
KOMIIEeTeHIH i

[Lnanupyembie pe3yJibTaThl
00yueHust

- pacCUUTHIBaTh CPEIHEB3BEUICHHYIO
CTOMMOCTD KaIlMTaJla U MCIOJb30BaTh
TAHHBIA IIOKa3aTeib B
MHBECTHIIMOHHOM aHaJIM3E;

- MPOBOAWTH OIEHKY aKIUd W
o0Iuranui

Bnaners:

- HaBBIKAMU TPOBEJICHUS aHAIU3a
pealbHbIX U (buHAHCOBBIX
WHBECTHUIINH;

- HaBBIKAMH pacuera
SKOHOMUYECKUX MOKa3aTene,
XapaKTepU3YIOMIUX WHBECTUIIHOHHYIO
NEesITeIbHOCTh XO3SUCTBYIOIINUX
CyOBEKTOB;

- HaBBIKAMH OIICHKU U OOOCHOBAHUS
s dexTuBHOCTH KOHKPETHBIX

HHBCCTHIIMOHHBIX IMMPOCKTOB C YUCTOM
uH}IISIIY, ¢ y4eToM (haKTOpOB prCKa
U HEONpPENEICHHOCTH, C YYETOM
cnenuuKy TPoeKTa;

- HaBBIKAMU MIPOBEICHUS
CIIEHAPHOTO aHaM3a
WHBECTUIIMOHHBIX MPOCKTOB, pacyera
UHTErpaTbHBIX nokasarenei
3¢ (HEeKTHBHOCTH;

- HaBBIKAMU OIICHKH PHCKOB IPOEKTa
1 UX MUHHUMMH3AllUU,

- HaBBIKAMU OIEHKHM pHCKAa U
JOXOJHOCTHU OTACIIBbHBIX IIEHHBIX
Oymar u moptdest IeHHBIX Oymar




4. CTpyKTYypa M coaeprKaHue TUCHUIINHbI

DopMBbI TEKYLLET0

Bun . KOHTPOJISA
. HauMeHoBaHHe TeM 3aHITHH Oonem,
Mopyas (pa3aen) | yueOHoI N CemecTp bannbl | UHTEepakTuB, 4. | (HAaUMEHOBaHHE
(yueOHOM padoThI) q.
padoThI OLICHOYHOI'0
cpeacTBa)
Jlex o . 2 [IpoMeKyTOUHBII
OCHOBBI COBpEMEHHOW TEOPUU UHBECTULINN
ITp 6 recT mo Teme 1.1 ,1.2,
Cp 10 1.3
1. Teopernueckue | JIeK  |Mupectunuonnbie IIPOEKTHI u ux Bomnpockr AL
OCHOBBI [Ip |conmepxanue 6 2 7,5 - yiueOHHMKa 1O TEeMe
WHBECTUIIMOHHON Cp 10 1.1,1.2,1.3
JESITEIIbHOCTH Jlex
IIp |Hctounukun u wMeronsl (HUHAHCUPOBAHUS 6
WHBECTULINU
Cp 15
Jlex |Craruueckue METObI OILICHKU [IpoMexyTOUHBIN
I[Ip  [>dpdexTuBHOCTH MHBECTUIINI 6 TecT 1o teme 2.1, 2.2,
Cp 15 2.3, 24, 2.5, 2.6, 2.7,
Jlex |Croumoctb JIeHer BO BPEMEHHU. 2.8
IIp |[uckoHTHpOBaHUE 6 Bomnpocsl JUIST
Cp 15 yaeOHMKa TI0 TeMe
2.1, 22,23, 2.4, 2.
2. Ouenka Jlex |[lunamuueckue METO/IbI OLICHKH , 2.2, 2.3, 2.4, 2.5,
eANLHELX N 2.6,2.7,2.8
p I1 5} }exTHBHOCTH MHBECTULIUH 6 2 37
HMHBECTUIIHOHHBIX P ) 3ananue 1,23
Cp 15
MIPOEKTOB T >
CK _ |Vyer wuHOIAIMM TpPU  IKOHOMHYECKOH
Hp  |omenxe nnpecTummit 6
Cp 15
JIek  |CpenuensBenienHas cTOMMOCTh KamluTana U
Tlp €€ HCIOJb30BAHME B HMHBECTULIHMOHHOM 6

aHaJIn3¢




Cp 15
Jlex
dopMupoBaHre W  OIEHKA  MOpTdens

[Ip |peasbHBIX UHBECTUIINNA

Cp 15

JIek  |VmpaBnenwme pHCKAMH — MHBECTHIIMOHHBIX

I[Ip |mpoexToB

Cp 15

JIek  |Yuer daxtopa pHCKa M HEOMPENEICHHOCTH

I[Ip |opu OIICHKE s pekTuBHOCTH

Cp |VHBECTHIMOHHOTO MPOEKTA 15

Jlex . [IpomexyTOUHBIN

Tip I{ennple Oymaru kKak 0ObEKT HHBECTHUITUI recr o Teme 3.1, 3.2,

Cp 15 3.3
3 VIHBECTHIINN B Jlex  |OneHka pBIHOYHOW CTOMMOCTH  IIEHHBIX Bornpocsl s

' 6 N Ilp |Oymar 2 12,5 yueOHuka 3.1, 3.2, 3.3

[IEHHBIE OyMaru Cp 15 Sanane 4

Jlex

IIp |Omenka pucka U JOXOTHOCTH IICHHBIX Oymar

Cp 12
[TpomexxyTouHas 0.35

aTTeCranus




HUtorosoe

KonTpons 8,65 40 TECTUPOBAHUE
3amnonHeHune
aHKETBI
3
HTroro: 216 100




5. O6pa3oBare/ibHbIE TEXHOJIOTHH

I[Ipu w3ydyeHuum aucHUIUIMHBL (Y4eOHOro Kypca) HCIOJIB3YIOTCS — JIUCTaHIIMOHHBIC
00pa3oBaTeNbHbIE TEXHOJIOTHH.

6. MeTtonuyeckue yKa3aHUs M0 OCBOEHUIO TUCIUILIHHBI

N3yuenue auciuminHbl «YpaBieHUe UHBECTULIMSMUY MPEAYyCMATPUBAECT O3HAKOMIICHHE C
ayJIMo-/BUJICOJIEKIIMSIMU JIEKTPOHHOTO Y4YeOHHUKA, MOJTYYeHHE KOHCYJIbTAlMM MperojaaBaTess Ha
dbopyme 1 KOMMEHTapUEB K BBITTOJIHEHHBIM MTPAKTUYECKUM 3a/IaHUSIM, a TAKXKE :

1. CamocrosTenbHOe M3ydye€HHUE MaTEpHUaoB JJIEKTPOHHOTO yueOHUKa C pa3/ielieHHEeM Ha
JICKIIMU U C TECTaMU JJIS CAMOKOHTPOJIS IO KaXKIOM JIEKIIMHU, aHAIIN3 MTOBEACHUS 00YJarOIINXCs TIPH
nomomu LRS-cuctembr u Experience API, ananu3 Tekymeit ycmeBaemoctu mpu momomu bPC-
peuTHuHra.

2. CaMOCTOSTENbHOE BBITIOJHEHUE MPAKTUYECKUX 3aJaHUM, KOHTPOJIb cMeHbl [P-ampecos,
aHaJIN3 TeKyllel ycneBaemoctu npu nomouy bPC-peiitunra.

3. CamocTosATenbHOE TECTUPOBAHKE MO0 OaHKY TECTOBBIX 3ajaHuii He MeHee 600 BOTPOCOB,
aHaNu3 TOBEACHUs TecTHpyoumxcs npu nomomu LRS-cucremsr u Experience API, koHTpousb
cmensl [P-agpecoB, ymaneHHas ayTeHTHU(UKAIMS MPU MOMOIIM pPACIO3HABAHMS JIMII, AHATU3
TeKyllel ycneBaemocTu nipu nomouu bPC-peiitunra.

Jlnst ocymiecTBICHHUST yKa3aHHBIX BUIOB pabOT HEOOXOauMO cliiemyroriee obopynoanHue: LMS-
cuctema Ha ocHoBe Moodle, kommbiorep (100 MmIaHMIeT, MO0 cMapTQOH).



7. OeHo4YHbBIE CPeACTBA

7.1. IIacopT OLIEHOYHBIX CPECTB

Koa koHTpO/IMpyemMoii KoMNneTeHINH
Cemectp 8 posmpy 1

HaumMmeHoBaHue
(MM ee 4aCTH)

OLCHOYHOIO0 CpeacTBa

6 OIIK-4 IIpoMexyTOUHBIE TECTHI

Bompocsr qist yueOHUKa
3amanue 1,2,3,4

Hrorosoe TectupoBanue
Bonpocsl k 3k3ameny Nel-60




7.2. TunoBble 3aJaHUS1 MM HHbIE MaTepPHAJIbl, HEOOX0AMMBIE VISl TEKYLIEero KOHTPOJIs

7.2.1. 3apanus

(naumenosanue 0YeHoUHo20 cpedcmea)

3aganme 1
K Tteme «/lunamMmuveckue MeToabl OlleHKH 3P PeKTUBHOCTH HHBECTHIIUIN»
IlepBoHayaibHbIE MHBECTULIMN B WHBECTULIMOHHBIA NpoekT coctaBwiu 1 000 n. e. B

TabJIMLe YKa3aHbl 0’KMJIa€MbI€ YHUCThIE JICHEXKHbIE TTOTOKHU 10 rojiaM peanu3anuu npoekra. [Ipoekrt
paccuuTal Ha S JIET.

ITepBonauanbHbIe JleHexHbIe ITOTOKH 110 TOJIaM, II. €.
HHBECTHIINH, [I. €. 1 rox 2 rox 3rox 4ron 5rTon
-1 000 100 300 600 600 600

Ha ocHoBaHMM [aHHBIX TaOJNHIBI PACCUMTAHTE OCHOBHBIE TMOKazaTelud 3PPEKTUBHOCTH
MHBECTUI[MOHHOTO MPOEKTa:

— YHCTHIN TUCKOHTUPOBaHHBIN q0x01 (NPV),

— uHaekc penradbensHocTH (PI),

— IMCKOHTHPOBAHHBIN cpok okynaemoctu (DPP).

TpebGyemas HopMa goxonHocTH coctasisieT 20 %.

CnenaiitTe BBIBOJBI OTHOCHUTENIBHO II€JIECOO0PA3HOCTH peall3allid HWHBECTULIMOHHOTO
MPOEKTA.

Pexomenmamus. s ymobctBa pacu€ToOB TMOKa3aTeled MPOMEKYTOUHBIE PE3YJIbTaThl
BHECUTE B MpemokKeHHYI0 (opmy. 3aTeM paccuuTaiiTe HEOOXOIMMBbIC TOKAa3aTeNH U CleNaiTe
BBIBOJ] O TOM, 3(P(EKTHBEH JIM MPOEKT.

No ITokazarens JleHeXxHbIi TOTOK MO Tofam Hroro

0 rox 1 rox 2 ron 3 rox 4 ron 5 ron

1 CyMMapHBIi 1€HEKHBIN -1000 100 300 600 600 600
HOTOK, 1. €.

1.1 OTTOK (MHBECTULIMH), II. €. -1000

1.2 Iputok, 1. e. 100 300 600 600 600

2 Koaddpunment
JIMCKOHTUPOBAHUS
1/(14r)"

3 JIMCKOHTHPOBAHHBIN
CyMMAapHBIH JEHEKHbII
HOTOK, [I. €.

(ctp. 1 * cTp. 2)

3.1 JIMCKOHTUPOBAHHBIN OTTOK
(uHBECTHINH), 1. €.

3.2 JIMCKOHTHPOBAHHBIN
IPHUTOK, 1. €.

4 JIMCKOHTHPOBAHHBIN
CYMMAapHBIi I€HEKHBIN
MOTOK HAPaCTAIONIIM
UTOTOM, [I. €.

NPV =

DN | —

PI=

3. DPP =




BriBog:

3ananue 2

K Tteme «@opMupoBaHHe U OlleHKA MOPTQeJisi peaibHbIX MHBeCTUIIHID)

CdhopmupyiiTe MHBECTUIIMOHHBIN MOPTQENb NPEANPUITHS, €CIIN MPEANPUATHE PACIIONAaraeT
cymmont 800 1. e., o)kugaeMasi HopMa 10X0AHOCTH — 15 %.

IIpoexkt NuBecTunmu, Jloxoms! Mo rogam, 1. e.
II. €. 1 rox 2 rox 3ron 4 rox

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
J -130 30 40 50 50

E -100 50 60 80 80

a) IPOEKTHI MOIAI0TCS IPOOICHHUIO;

0) MPOEKTHI HE MOAAAIOTCS JPOOICHHUIO.

Pexomennarnu. Heo6x01umMo mpou3BecTH pacy€Thbl COTIACHO MPEICTABICHHOMY aIrOPUTMY
Y CHENIaTh BBIBOJBI.

1. Paccuutaem nokazarenu NPV u PI ang kaxnoro npoekra:

N
NPV = ; ézix:)? — Unsecmuyuu

N
PI= ; éz ix:)? | Uneecmuyuu

3anecém paccuntanable mokazatenu NPV u Pl ms kaxxmoro nmpoekra B Tabnuiry.

TIpoekr WnBectunmm, Jloxoms! Mo rogam, 1. e. NPV PI
II. €. 1 rox 2 rox 3roxn 4 roxm

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
J -130 30 40 50 50

E -100 50 60 80 80

2. Chopmupyem noptdenb peaabHbIX WHBECTULIUM MIPU YCIOBUH, YTO MPOEKTHI MOAIAIOTCS
npoOneHuto. st aToro:
— pacIoIOKUM IPOEKTHI B MOpsAIKE YObIBaHUS 1oKka3atens Pl:

— 3aM0JIHUM TaOIuIy:
IIpoexTsl (B mopsiake HuBectuuuu (B
yObiBanus PI) pamKax
WHBECTHLIMOHHBIX
BOo3MOkHOCTEH — 8§00
I e.)

Jons npoexra,
BKJIFOYAEMOT0 B opTdhens

NPV npoexta ¢ y4éToM 014,
BKJIFOYaeMoH B ropTdes

NPV noprdens
Takum o00pa3oM, eciaw TPOEKTHl MOAJAIOTCS IPOOJICHHI0, TO B MOPT(HETh BKIIOYAEM
MPOEKTHI ... B MOJTHOM O00BbEME M MPOEKT ... B goje ... %. Cymmapusiii NPV, Tto ectb NPV




noptdens, paBeH ... ITo MakcUMaNbHBIH NPV, KOTOpBI MOT OBl MMOJIYYUTHCS, U3 BCEX BO3MOXKHBIX
BapuaHTOB (hOPMHUPOBAHKS TOPTHETIS.

3. Cdopmupyem moptTdensb peanbHbIX HWHBECTHIMA TMPU YCIOBHH, YTO TPOCKTHI HE
noanatoTcs Apodaenuto. /s aroro:

— paccMOTpUM BCE€ BO3MOXHBIE COYETAHUSA MPOEKTOB B paMKaX HWHBECTULIMOHHBIX
Bo3MokHOcTel — 800 1. e.:

— paccuutaeM cymmapHbiii NPV kaxaoro BO3MOKHOTO COY€TaHUS MPOEKTOB:

— BBIOEPEM TO COYETAHHME IPOEKTOB, cymMMmapHbii NPV koTtoporo makcumaineH. ITo
COUYETaHUE MPOEKTOB ...

Takum 00pa3om, eciau MPOEKThl HE TOITAIOTCS APOOJICHHUIO, TO B MOPTQENbh BKIOYAEM
IPOEKTHI ... B mosHOM 00bEMe. Cymmaphsiii NPV, to ects NPV noptdens, paseH ...

3aganmne 3

K teme «Yuér ¢akTopa pucCKa U HeONPeAeJEHHOCTH NPH oueHKe 3PPeKTUBHOCTH
HHBECTHIIHOHHOTO MPOEKTa»

JKu3HEeHHBIM KUK HHBECTUIIMOHHOTO MPOEKTa COCTOUT U3 CIIEeNyIoMmHuX ¢as3.

1. IIpenbIHBECTUIIMOHHBIE MCCIEA0BAaHUSA: NIPOJIOJKUTENBHOCTh — | roa, nHBectuuu — 50
1. e. [To pe3ynbTaTaMm Hcciea0BaHUd BO3MOKHBI 1BA HCXO/1A:

1.1. C BepositHOCTBIO 20 % — IpeKpalieHrue OCyIECTBICHUS TPOEKTa.

1.2. C BepositHOocThiO 80 % — mpogo/KeHHE OCYIIECTBIEHUS IpoekTa (pa3paboTka
IPOEKTHOM  JOKyMEHTAallUHM, y4yacTHE B  TOprax, 3aKIlO4eHHe JOrOBOPOB U  IIp.):
MPOAOJKUTENBHOCTE — 1 o, naBectuiuu — 200 1. e. /lamee BO3MOXKHBI JBa UCXO/a:

1.2.1. C BeposaTHOCTBIO 10 % — IIpekpalieHre OCYLECTBIECHUS ITPOEKTA.

1.2.2. C BeposTHOCTBIO 90 % — MpOAOIKEHUE OCYIIECTBICHUS MPOEKTAa, NHBECTULIMOHHAS
¢aza — CTpOUTENBCTBO: MPOAOKUTENFHOCTh 2 ToJla, MHBECTUIIMU 3a mepBblid rog — 600 x. e., 3a
BTOpo# rox — 800 1. e. J[asiee BO3MOXKHBI J1Ba UCXO/1A:

1.2.2.1. C BepostHOcThIO 30 % — 3KCIUlyaTanus MPOEKTa: MPOJOJIKUTENBHOCTh — 8 JIET,
exxeroaublil noxoxn — 900 1. e.

1.2.2.2. C BepostHocThI0 70 % — 3KCIUlyaTanus NMPOEKTa: MPOJOJIKUTENBHOCTh — 8 JIET,
exeroaublil foxox — 600 1. e.

Bce 3arpatbl U pe3ynapTaThl IpUXOAATCSA Ha KoHel roaa. Oxxugaemas HOpMa JOXOJIHOCTH —
14 %.

1. Ouenute 1e1ecO00pa3HOCTh peaIn3alui UHBECTULIMOHHOTO MPOEKTa ¢ Y4€ToM (hakTopa
HEONPEIEeIEHHOCTH, UCIIOJIb3YsI METOJI IOCTPOCHUS JE€PEBa PEIICHMI: TIOCTPONUTE IEPEBO PELLICHHUI;
paccuuTaiTe uHTErpanbHeiii NPV, caenaiite BBIBOLI.

2. Paccuuraiite mokaszaTenw pucKa MPOEKTA: CTaHAAPTHOE OTKIOHEHHE M KOI(PHUIIUEHT
Bapuauuu. Crenaite BHIBOL.

Pexomenpanuu. Heob0xonmumMo npou3BecTH pacdEThl COTNIACHO MPEACTaBICHHOMY aJITOPUTMY
U CHEJIaTh BHIBOJIBI.

1. Paccuntaem unTerpanbHbii nokasaresib NPV. [[ns sToro:

— IIOCTPOUM JEPEBO PEIICHUM:

— OMpCACIIMM BO3MOKHBIC KOHCYHBLIC CHCHAPUU PA3BUTHUA IMPOCKTA. Koneunnix CIICHAapHCB
YeThIpe:

— U KaXZO0ro CLEHAapUs PAacCYUTAEM BEPOATHOCTH KaK IPOU3BEIECHHUE BEPOATHOCTH
CIICHapHsI B Ka)XXJOM y3JIe. DTO JeNaeTcst AJsl TOro, 4ToObl CyMMa BEpOSITHOCTEH BCEX CIIEHApHEB

paBHsUIaCh CIMHUIIC.

— paccuutaeM NPV kaxxnoro ciieHapus:



— paccuutaem uHTerpanbHbii NPV kak cpenneBsBemieHHbli NPV kaxaoro cuenapus, rie B
KaueCTBE Beca BBICTYIAET BEPOSTHOCTh KaXKJOTO CLICHApHUSL:

NPV,

MHTETPaTbHbII

i=1
BriBoa:

2. PaccumTaem moka3aTenM pUCKA MPOEKTAa: CTAHIAPTHOE OTKJIOHEHHE M KOA(PQPUIIUEHT
Bapuaruu. [{ns sToro:
— paccumTaeM JUCTIEPCHUIO:
N
o’ =Y (NPV,—- NPV, ‘xp

UHmMe2panbHbIll ) i
i=1

— paccunuTacM CTaHAAPTHOC OTKIIOHCHUC!

o=vo?

— paccuntaeM K03 punmeHT Bapuanuu:
v=——  *100%
NPV

MHTETpallbHbIA

BriBoa:

3aganue 4

K Teme «OneHka ppIHOYHOM CTOMMOCTH LEHHBIX OymMar»

Paccunraiite peIHOYHYIO CTOMMOCTH oOmuraruu HomuHaioM 1 000 py0. u cpoxom
norameHust 3 roja, €Ciii CTaBKa MPOLEHTa 1o BKJIaxy B OaHke coctaBiseT 10 % romoBsix, a cTaBKa
BBIIJIAYMBAEMOT0 €KETr0HO KYTIOHHOTO J10X0/a 10 TaHHOM 00JIUraiuu:

a) 8 % TOJIOBBIX B TEUCHHE 3 JIET;

0) 10 % romgoBbIX B TeUCHHUE 3 JIET;

B) 12 % ronoBbIX B TeUeHHE 3 JIET.

[Ipoananu3upyiiTe pe3ynbTaThl Pacdy€TOB, CAEIANTE BBIBOJBI: KaK 3aBUCHT PbIHOYHAA
CTOMMOCTh OONHUTalMi OT COOTHOIIEHHS OKUAAEMOW HOPMBI JIOXOJHOCTH (HOXOAHOCTH K
MOTAIICHHIO, aJTbTEPHATUBHOM TOXOJHOCTH) U CTaBKU KYIIOHHOTO J0XozAa?

Pexomennaru. Heo6x01umMo pou3BeCTH pacy€Thbl COTIACHO MPEICTABICHHOMY arOPUTMY
U BIIUCATh PE3yJIbTaThl PaCU€TOB B BHIBOJ.

OneHka pHIHOYHOM CTOMMOCTH KYIOHHOW OOJHUTali OCYIIECTBISETCS Ha OCHOBE
JTUCKOHTHPOBaHUS OyIyIIMX ACHEXKHBIX TOTOKOB 1O (hopMyIie:

C C C C N N C N
o = + -+ -+t —+ — = —+ -,
A+r)y A+r)y (A+r) aQ+r" (A+r) o (1+7) (+7r)

rie C — cymMMa KYNOHHBIX BBIIUIAT, KOTOpasl OMpeleisercs Kak IMPOW3BEICHUE CTaBKU
KYIIOHHOT'O J10X0/1a HAa HOMMHAJIbHYIO CTOMMOCTH OOJIUTaIiH;

7 — HOpMa JOXOJHOCTH (JOXOIHOCTD K MOTALICHUIO, aTbTEPHATUBHAS JOXOIHOCTD);

N — HOMUHAaJIbHasi CTOUMOCTb OOJIUTallNu;

1 — YUCTIO JIeT 0 MOTalIeHUs OOIUTaIiH.

1. CraBka KyNOHHOr0 10X0a paBHa 8 % roJoBbIX, HOMUHAIbHAsE CTOMMOCTh paBHa 1 000
py0., 3HAUUT, CyMMa €XKETOAHBIX KYMOHHBIX BhITIIAT coctaBut: 1 000 * 0,08 = 80 pyO.

AnpTepHaTUBHAsA JOXOIHOCTH paBHa 10 %.

Yucno et 10 morameHus — 3 roja.




[ToncraBuM nanHbIe 3HAYCHUS B (POPMYITY U OLIEHUM PHIHOYHYIO CTOUMOCTD OOJTUTAIINHN:
2. CraBka KynoHHOT0 1oxoza paBHa 10 % romoBbix ...
3. CtaBKa KyIOHHOT0 0Xo/a paBHa 12 % rogoBbIX ...

Beiso:

Eciu craBka KymoOHHOro 10Xofa MO OOJHMranuy HUXE CTaBKU OaHKOBCKOIO MPOIEHTa
(cTaBKM anbTEPHATUBHOTO BapUaHTa BIIOKCHHSI CPEICTB C JAaHHBIM YypPOBHEM pPHCKa), TO Y
WHBECTOpa HE OyaeT HWHTepeca NpUOOpeTaTh OOJUTAIMI0 1O HOMHHANY. OTO TPHUBEAET K
KOHKYPEHIIMM MEXIY MPOJAABIIaMU, KOTOpPbIe OYAyT TOTOBBI CHU3HTH IIEHY OOJIUTAIMH, YTOOBI
JIOXOJIHOCTh K TOTAIIeHHI0 COOTBETCTBOBANA TOXOAHOCTH IO PBHIHKY B LIEJIOM M OOJHUTranus crana
WHTEPECHOW sl nHBecTopa. To e€cTh B 3TOM clilydyae PHIHOYHAs CTOMMOCTh OONHranmuu Oyner
MEHbIIIe, YeM HOMHUHAJIbHAs CTOMMOCTH (B HaIlleM MpUMEpe < ). MuBectopsl OymyT
TOTOBBI MPUOOPECTH OOIHUTAIUIO C TUCKOHTOM, YTOOBI IOMy4YaTh KYIOHHBIN J0X01 B pa3mepe 8 %,
a 3aTeM IOracuTh OOJIMraluio Mo HOMHUHATy. To ecTh J0XOJ HHBECTopa OYyIeT COCTOSTh W3
KYIOHHOTO Joxona 8 %, a TakkKe pa3HUIBl MEXAY LIEHOW Mpojaaxu (M0 HOMHMHATY) U LIEHOU
MOKYTIKH (C AUCKOHTOM), YTO MO3BOJIUT MOJYYUTh TOXOAHOCTH K noramenuto 10 %.

Ecnmu craBka KymOHHOTO 10XOJa MO OONWTalMKd paBHA CTaBKe OaHKOBCKOTO TMPOICHTA
(cTaBKe alnbTEpHATUBHOTO BapHaHTa BIIOKEHUSI CPEJCTB C IaHHBIM YPOBHEM PHCKA), TO OOJIUTAIIS
OyJeT TOpProBaThCs MO HOMHHAIBHON CTOMMOCTH (B HAIIeM MpUMEpe = ). To ectb
JIOXOJTHOCTh MHBECTOpa OYJET CKIIAbIBAThCA TOJBKO M3 KYMOHHOW noxomaHoctu B 10 %, torma u
JIOXOJIHOCTH K MOTAMIEHUIO OYAET COOTBETCTBOBATH JOXOTHOCTHU IO PHIHKY B 11esioM — 10 %.

Ecnu craBka KymoHHOTO J10X0Ja MO OOJUraliy IpeBbIaeT cTaBKy 0aHKOBCKOTO MPOIEHTA
(cTaBKy aJbTEpHATHBHOTO BapUaHTAa BIOKEHHUS CPEICTB C JAaHHBIM YpPOBHEM pHUCKa), TO 3TO
OpUBENET K KOHKYPEHIIMM MEXAY MOKyMHaTelsMu Ha pbhIHKE OOJHMranuii, KOTopble OYAyT TOTOBBI
nproOpeTaTh OOIUTAINIO, TIOKA €€ JOXOIHOCTh K MOTalIeHUI0 OyIeT BBIIIE JOXOIHOCTH 1O PHIHKY
B LIEJIOM C JIaHHBIM YpOBHEM pHCKa. PhIHOYHAsl CTOMMOCTh OOJMTaluu MpH 3TOM OyneT OoJblie,
4YeM HOMHUHAJIbHAs CTOMMOCTH (B HAIIeM MpHMEpe > ). HBecTOpbI OyIyT TOTOBBI
npuoOpeTaTh OONHTanuio ¢ IpeMuei (MeperuiaynBarh), YTOOBI TMOJIy4YaTh KYIMOHHBIA JT0XOJ B
pa3mepe 12 %, a 3aTeM moracuTh OOJIHUraIHMIO 0 HOMUHAITY. DTO OyJIeT MpOIOIKATHCS 10 TeX Hop,
MOKa JOXOJHOCTh K MOTAIICHUIO OOJIUrallii He CPAaBHAETCS C PIHOYHOM CTaBKOH, B HAIIEM Clly4yae
310 10 %. To ects mHBecTOp OyaeT moiyyaTh KyHOHHBIA aoxox 12 %, onHako oTpuIaTeibHas
pasHHUIla MEXIy IICHOW mnpoAaxu (10 HOMHHAIY) W IEHOHW MOKYNKH (C TpeMHei) CHH3UT
OXOAHOCTE oOmuranmu 10 10 %.

Kpartkoe onucanue u perjiaMeHT BbINIOJTHEHUS

CTyneHT npukpervisieT BeIoTHEHHbIE 3a1anus B cucteMe J1OT, npenoaaBaresib OLEHUBAET
3aJaHUsS KaXI0Ir0 CTy,Z[eHTa I/IHI[I/IBI/I,Z[yaJII:HO COTJIaCHO KpI/ITepI/IHM OILICHKMH.

B cnydae, ecnu 3amaHue BBIMOJTHEHO HEBEPHO, MPEIMOJAaBATENIb MOXKET BEPHYTh €ro Ha
TOpaboTKYy.

Kpurtepuu onenku

Dopmbl Kpurepuu u HOpMbI OLIEHKU
TEKYIIEro
KOHTPOJISt
3anganue 1 4 Gana — 3aJjaHUE BBITIOJIHEHO B ITOJJTHOM 00BbEME COTTIAaCHO MHCTPYKIINH, C/IEJIaHbI BEIBO/IBI

3 Oasuta — 3aJjaHUE BBHITIOJHECHO B MTOJHOM 00BEME COTJIACHO MHCTPYKIIHH, OTCYTCTBYIOT BBIBOJIBI
2 Gaina — 3a7aHue BBIIOJIHEHO HE B ITOJIHOM 00bEME, €CTh HE3HAUNTEILHEIE 3aMEUaHHS

1 Ganna — 3aJaHue BBIIIOJIHEHO HE B MMOJHOM 00bEME, IPUCYTCTBYIOT CYHIECTBEHHbBIE 3aMeUaHUs
0 OaJUIOB — 3aJaHUE HE BBIIIOJTHEHO




3aﬂaHI/Ie 2 4 Gamna — 3aJaHHUC BBIIIOJIHCHO B IIOJTHOM 00BEMe coriaacHo HWHCTPYKIHWH, CACTIaHbl BBIBOABI

3 Gayuta — 3aJaHKE BBIIIOJIHEHO B ITOJHOM 00BbEME COTJIACHO MHCTPYKIIMH, OTCYTCTBYIOT BBIBOJIBI
2 GaJina — 3aJjaHUE BBIMIOJIHEHO HE B MOJTHOM 00BbEME, €CTh HE3HAUNTEIbLHbBIC 3aMEUaHMS

1 Gasnn — 3a/1aHKe BHITIOJIHEHO HE B TMIOJHOM 00BbEMeE, MPUCYTCTBYIOT CYIECTBEHHBIC 3aMEYaHHsI
0 OaJUIOB — 3aJaHHE HE BBIIIOJTHEHO

3amanne 3 5 6aytoB — 3aJjaHKE BBITIOJNIHEHO B ITOJIHOM 00BhEME COTIIACHO MHCTPYKIIMH, CIETaHbl BBIBOIBI

4 Gayu1a — 3aJaHKE BBIMTOJHCHO B ITOJIHOM 00BhEME COTTIACHO MHCTPYKIHH, OTCYTCTBYIOT BBIBOJIBI
2-3 Oayuta — 3a7jaHK€ BBIIIOJIHEHO HE B IOJHOM 00BEME, €CTh HE3HAYUTEIbHBIE 3aMeYaHs

1 6ayu1 — 3a/1aHKe BBIMOJIHEHO HE B TIOJHOM 00BEME, MPUCYTCTBYIOT CYIIICCTBEHHBIC 3aMCUaHHUS
0 6ayI0B — 3aaHKe HE BEIIOIHEHO

3aﬂaHI/Ie 4 4 Gamna — 3aJaHHUC BBIIIOJIHCHO B IIOJTHOM 00BEMe coriaacHo HWHCTPYKLHWHU, CACTIaHbl BBIBOABI

3 Oamna — 3aJaHHuC BBIINIOJIHCHO B IIOJTHOM 00BEME coraacHo HUHCTPYKIHHU, OTCYTCTBYIOT BBIBOJbI
2 Gaina — 3aJaHHUC BBIIIOJIHCHO HE B IIOJITHOM OG’LéMe, €CTh HC3HAUUTCIIbHBIC 3aMCUYaHUA

1 6amn — 3aJaHUuC BBIIIOJTHCHO HC B ITOJIHOM 06”béMe, MPpUCYTCTBYIOT CYIICCTBCHHBIC 3aMCYaHU
0 6ayoB — 3aJaHUC HC BBIIIOJIHCHO

7.2.2. TecroBble 3amanus (BOIPOCHL Ul YUEOHUKA, IIPOMEKYTOYHBIN TECT, UTOTOBBIN TECT)

3aganmne Nel

WHBecTop, OCYIIECTBISIIONIMK BJIOXKEHHUS B IIGHHbIE OyMmMard B LENAX MOJYyYCHHs J0XO0Ja, a HEe KOHTPOJsS Hax
IPEANpUSTHEM, - ITO:

1)

2)

BEHUYPHBIA HHBECTOP

npodeccroHaNbHBIN HHBECTOP

3)  moptdenbHbI HHBECTOP
4)  cTpaTeruueckuil HHBECTOP
3aganne Ne2

OcHOBHas IIeTb WHBECTOpA - MOJYYCHHE IOJHOTO KOHTPOJS Haj OW3HECOM M HEMOCPEICTBEHHOE
yIpaBJIeHHE IPEANPUATHEM B 0OMEH Ha Y4acTHE B €r0 KaluTae.

1)  moprdensHOTO

2) arpeccUBHOTO

3)  KOHCEpBaTHBHOIO

4) CTpPaTEruuecKOro

3amanme Ne3

Bribepure ¢prHAHCOBBIE HHCTPYMEHTHI, KOTOPBIE IPHHATO OTHOCHTH K MHCTPYMEHTAM PHIHKA KalTUTAJIOB:

1)

MPUBUWICTHPOBAHHBIC aKI[UH
JIETIO3UTHBIE CePTH(HUKATHI
OOBIKHOBCHHEBIC aKIIHU
KPaTKOCPOUYHBIC OOJIUT AT

JA0JIOCPOYHBIC 06J'II/IFaIII/II/I

3amanme Ned

CyMMa BaJIOBBIX WHBECTHIMH 3a mepuoj coctaBmwia 1000 m.e., BeIMYMHA aMOPTU3AIMOHHBIX oT4HciIeHuil — 600 m.e.
Onpenenure BEIMYNHY YUCTHIX MHBECTHUIIHI.

1)
2)

3)
4)

400
1600
-400
-1600

3amanme NeS

Kak Ha3piBaeTcs MpPOEKT, KOTOPBIM COCTOMT M3 UCXOAHOW HHBECTULIUU, CIACIAHHON €AMHOBPEMEHHO HJIM B TEUECHHUE
HECKOJIbKUX ITOCJICIOBATEILHBIX 0a30BBIX ITEPHOJIOB, U TIOCIEAYIONIUX TPUTOKOB JCHEKHBIX CPEICTB?



1)

2)

4)

AnbTepHAaTUBHBII
He3zaBucumslit
Heopaunaphsrit

OpavHapHbBIT

3aganne Ne6

K 3KCHHyaTaIIPIOHHOﬁ (1)336 HWHBECTUIIUOHHOI'O IMTPOCKTA OTHOCAT:

1) CTPOUTEIHCTBO
2)  pa3paboTKy Ou3HEc-IUIaHa
3)  pa3paboTKy MPOEKTHO-CMETHOM TIOKyMEHTAIlUN
4) TEKYIIUH MOHUTOPUHT YKOHOMUYECKUX MMOKa3aTeseil mpoexkTa
5) CO3JIaHHE TUJIEPCKOM CEeTH
3amanme Ne7
YcTaHOBHTE COOTBETCTBHE.
3 OrnepanuroHHas 1eATeIbHOCTh 3 CBfI3aHAa C TPUBJICYCHUEM U BO3BPATOM JCHEKHBIX
CpelCTB
dunHaHCcoOBas AEATENHHOCTD HampaBJiecHa Ha  W3BJICYCHHE TIPUOBIIH B
2) 2) COOTBETCTBUU C OCHOBHBIM MPEIMETOM U LEISIMU
IESITEILHOCTH
HNuBecTunrionHas aesTeIbHOCTD CBsI3aHA C BIOXKCHHUSAMHU B NPUOOPETCHHE 3EMIIH,
3) 3) 3aHUI ¥ WHOU HEJBMXKUMOCTH, O00OPYIOBaHHUS,
J D
HeMaTepuajbHBIX aKTHBOB, a TaKke C HX
npoaaxken
4) [TpuObLIbHAS EATENBHOCTh 4) TAKOH BUJ IEATEIHLHOCTH HE BBIACISIIOT
3amanme Ne§

PyKkoBOACTBO KOMIIaHWH paccMaTPUBACT JBAa WHBECTHIIMOHHBIX MPOEKTAa: JHOO MOCTPOUTH HA yYACTKE CTOJOBYIO IS
COTPYIHHUKOB JINOO TIOCTPOUTH Ha 3TOM yJacTKe HOBBIX IleX. PaccMaTpuBaeMble MTPOSKTHI:

1)
2)

3)
4)

1)
2)

L

3)

AJIBTCPHATHBHBIC
HC3aBHCHMBIC
KOMIIJIEMCHTAPHBIC

3aMCIIacMBbIC

3amanme Ne9
K kaxoit aze MHBECTHIIMOHHOTO MPOEKTA OTHOCAT CO3/IaHUE IMIIEPCKON ceTH?
IIpeabIHBECTUIIMOHHOM
MuBecTHLMOHHON
OKcITyaTalluOHHOM
JIukBuganmoHHOM

4)

3amanmne Nel(

K HEAOCTAaTKaM BbLIITYyCKa OGJ’II/IF&HI/Iﬁ MOXHO OTHECTH CJICAYIOUICC:

D)
2)
3)

4)

TIPOMCXOINT pa30aBIeHNE aKIIMOHEPHOTO KalHuTaia
MPOUCXOIUT POCT A0 3aéMHOTO Kamnuraia
YBEJIMYUBACTCS PUCK ITOTEPH KOHTPOJIS HAJl KOMIIaHUEH

HOMHHAJ U IPOLUCHTLI OAJICIKAT BO3BpATYy

3amanme Nell

K JOCTOMHCTBaAM BHCIIHUX UCTOYHHUKOB (bHHaHCI/IpOBaHI/Iﬂ CJICAYCT OTHECTH!



1) oTCyTCTBHE H3AEpPKEK
2)  BO3MOXKHOE MOBBIMIEeHUE YPPEKTUBHOCTH 3a cUET dPdexTa GUHAHCOBOTO phIyara
3)  CHW)XEHME pUcKa OaHKPOTCTBA

4) BO3MOXXHOCTH TIPUBJICUCHUS 3HAYUTEIILHOTO 00hEMa HHBECTUITH

3amanmne Nel2
K HemocTaTkaM 3MUCCHH aKIUil KaK UCTOYHHUKA (DMHAHCUPOBAHKSI MOKHO OTHECTH CJICAYIOIICE:
1) MPUBJICYEHHBIN KAMUTAJ TOJIEKUT BO3BPATY
2)  BBIIUIATa JUBHJICHIOB 00s3aTeIbHA JaXKE MPU OTCYTCTBUHU YUCTOW MPUOBLIH
3)  W3OepKKH SMHCCHU M Pa3MEIICHUS BEICOKU

4) BeAET K pa30aBIICHUIO aKIIMOHEPHOTO KaluTaia

3amanmne Nel3

BI/I,H JIM3WHTra, OIpyu KOTOPOM JIM3UHI'OBBIC KOHTAKTBI 3aK/IFOYAIOTCS Ha KOpOTKI/Iﬁ u CpeZlHI/Iﬁ CPOK, 00BIYHO Kopo4e
AMOPTHU3AIIMOHHOI'O ITEpruoJa, U ap€HAATOP MOJYydacT IpaBo B moboe BpEMs paCTOPIrHyThb JOTOBOP:

1) onepaTUBHBIN
2) (huHAHCOBBIN
3) OO KETHBIN

4) MHBECTHUIMOHHBIN

3ananue Nel4
CornacHO METOy yCPEIHEHHBIX ITapaMeTPOB, CPOK OKYITAeMOCTH MIPOCKTa PACCUUTHIBACTCS KaK:
1) [lepBonauanbhbie BioxkeHUs / CpeHErOA0BbIC TOCTYILICHUS
2)  IlepBoHavanmbHbIe BiokeHUst / CyMMapHBIH TEHEXHBIHA TTOTOK
3)  CymmapHsIi 1eHexHbIH 0TOK / [TepBOoHauaIbHBIE BIOXKEHHMS

4)  Cpemneronossie nocTyruieHus / [leppoHadanbHbIEC BIOKESHUS

3amanme Nel5

Ompenenure KodQPUIMEHT pPEHTAOSTHPHOCTH WHBECTHIMKA (MHBECTHUIIMOHHOTO TIPOEKTAa), €CIU TepBOHAYAILHBIC
BIIO’KEHUS B IPpoeKT coctaBuiu 6000 m.e., a cpeiHUi TeHEXKHBIN MOTOK 10 MpoekTy paseH 1000 m.e.

1)y 0,60

2y 0,17
3) 0,10
4) 0,70

3amanme Nel6
JlnHamMudeckrie MeTOIbI OlleHKH 3()(HEKTHBHOCTH MHBECTHIIMOHHBIX TIPOSKTOB:
1) HE YYUTHIBAIOT CTOMMOCTb JICHET BO BpEMEHHU
2) YUHUTBIBAIOT CTOUMOCTb JICHET BO BPEMEHU
3) OCHOBaHbI Ha JJUCKOHTHPOBAHHUH JCHEKHBIX TTIOTOKOB

4) HC OCHOBAaHbI HAa JUCKOHTUPOBAHUU NCHCIKHBIX ITOTOKOB

3amanmne Nel7

Onpenenure CPpoK OKYMAaeMOCTH MPOEKTa MO METOAY YCPEIHCHHBIX MapaMEeTPOB, CCIIM NEPBOHAYAIBHBIC BIOKCHUS B
mpoekt coctasuii 6000 1.e., a cpeaHerooBbie noctyruienus pasusl 1000 1.e.

1) 6 ner
2) 10 et
3) 3 ronma
4) 5 nmer



3amanme Nel8

ITo okoHYaHWW 2-TO rojla Ha cUeTe KiMeHTa OaHka Haxoautcs cymMma 15000 py6. Haumcnenwe mporieHTOB B OaHKe
MIPOUCXOIUIIO TI0 CXEME CJOKHOTO TPOIEHTa B KOHIIE KaKIOro KBapTaila mo craBke 12% romoBeix. PaccuwmTaiite
MepBOHAYANIBHYIO CyMMY BKJIaJa.

1)
2)

3)
4)

11958
11841
11881
12097

3agmanme Nel9

YcTaHOBHTE COOTBETCTBHE.

)

2)

W
~

4)

dopMynia HapallleHUsi MO0 IMPOCTON MPOLEHTHON
CTaBKe

dopmyna HapaleHUs MO0 CIO0KHOW MPOLIEHTHOU

2)
CTaBKe
®opMyna  AUCKOHTUPOBAHMS IO  NPOCTOH 3)
o D
MIPOLIEHTHON CTaBKe
dopmyna  IUCKOHTHPOBAHHS 10  CIOKHOU 1)
MPOIIEHTHOM CTaBKe
3apnanue Ne2(

FV=PV(l+r*n)
FV=PV(I+r)"
PV=FV/(1+r*n)

PV=FV/(1+r)"

Mertox ompesneneHnsi CTaBKH JUCKOHTHPOBAHMUS, KOTOPBIH 3aKI0OYACTCS B TOM, YTO K BEJTMUMHE OC3PHCKOBOW CTABKHU
MOCTIEIOBATENBHO JOOABIISIOTCS IPEMHH 32 pa3IMYHBIC BUIBI PHCKA, TPUCYIIHE IPOEKTY, HA3bIBACTCS:

1)
2)

3)
4)

KyMYJISITUBHBII
CAPM-mozens
HOPMAaTUBHBIN
WACC

3agmanme Ne21l

VY CcTaHOBHUTE COOTBETCTBHE.

2)

W
~

4)

YucThlil AUCKOHTUPOBaHHEIH 10x01 (NPV)

Wunexc noxonHoctu (penradbensHoctn) (PT)
Buyrpennsis Hopma noxonHoctu (IRR)

JluckoHTHpOBaHHBIN NIeproa okynaemoctu (DPP)

3amanme Ne22

CraBka IUCKOHTUPOBAHMS, IPU KOTOPOH CyMMa
JUCKOHTHPOBAHHBIX  JOXOAOB paBHa CyMMe
JMCKOHTUPOBAaHHBIX HHBECTULIMH

CyMMa JUCKOHTHUPOBAHHBIX TOXOIOB 34 BBIYCTOM
CYMMBbI TUCKOHTUPOBAHHBIX I/IHBCCTI/II_II/II‘/'I

OrtHoleHue CYMMbI JTUCKOHTUPOBAHHBIX JOXOJ0B
K CYMM€ JUCKOHTUPOBAHHBIX I/IHBCCTI/IHI/Iﬁ

Tlepuon oxymnaeMocTH, pacCUMTAHHBIN HAa OCHOBE
JTUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB

Uem MeHbIIIe BEIOpaHHAS CTaBKa JUCKOHTHPOBAHUS, TEM IPH MIPOYHNX PABHBIX YCIOBUSAX PealTM3alH IPOCKTA:

1)

[« XNV, TR N
SN N N

NPV 6onbiie
NPV mensbiie
PI Gombrire

PI menbie
IRR GomnbIrie

IRR Menbme

3agmanme Ne23



CornacHo NpOBeAEHHBIM pacy€TaM, YUCTBIH JUCKOHTHPOBAHHBINA JOXOA IMpoekTa cocTaBumi 350 ThiC. pyO., MHAEKC
penrabensrocty 0,8. O uéM 3T0 rOBOPHT?

1)  HemocraTouHo naHHEIX 11 onpeaeseHus 3G HEKTHBHOCTH IPOSKTa

2)  Ilpoekt a3 dpexTnuBeH

3)  IIpoekt HeapheKTUBEH

4)  Ommbka B pacuérax

3amanme Ne24

OxwugaeMas HOpMa JOXOJHOCTH WHBECTUIIMOHHOTO TipoekTa 22%. CormacHo npoBenéHHBIM pacuéram, NPV=-25. Yemy
MozkeT paBHAThCSA IRR mpoekra?

)  22%
2y 21%
3 23%
4y 25%

3agmanme Ne25
Ecnu neHexHble MOTOKH MPOEKTA MPEACTABIEHBI B TPOTHO3HBIX IIEHAX, TO JJIS OIEHKH WHBECTUITMOHHOTO MPOCKTA €CTh
JIBa TIyTH:
1) MPOJUCKOHTUPOBATH ICHEKHbIE TIOTOKU TI0 HOMHHAJILHOM CTaBKe
2) poaeIMPOBATh JIEHE)KHBIE TIOTOKH M MMPOIUCKOHTHPOBATE MX IO PEATHHOM CTaBKe

3) MPOAUCKOHTHUPOBATH ACHEKHBIC ITIOTOKU 10 peam,Hoi/i CTaBKC

4)  mponedrupoBaTh ACHEKHBIE TOTOKHM U MPOIUCKOHTUPOBATH UX IO HOMUHAJIBFHON CTaBKe

3ananue Ne26
Esxxeromnbrit Temn nHsnun paseH 8%. MHdmamnus 3a 3 roma cocTaBuT:
1)  24%
2)  25%
3 26%
4y 27%
3agmanmne Ne27

Ecnu B xauecTBe cTaBKM AMCKOHTHPOBaHMS BbIOpaH nokaszarens WACC, a npu pacuére addexruBrocti NPV > 0, to
1) IRR<O0
2)  WACC=>IRR
3) WACC<IRR
4)  WACC=IRR

3aganme Ne28
WACC =28 %, IRR =23 %. [Ipoekt
1) HeshdeKTHUBHBIN
2)  OKYIUT CTOMMOCTh UCTOYHHKOB (PMHAHCUPOBAHHS
3)  obddexTuBHBII
4)

HC OKYIIUT CTOMMOCTb NCTOYHUKOB q)HHaHCPIpOBaHH}I

3agmanme Ne29
ITokazarenn, xapakTepusyromuii 3ppexTuBHOCTE MOpThenss, — 3TO cyMMa BCEX IPOEKTOB, BKIIOYEHHBIX B
nopTdens.
1) DPP

2) PI



3) NPV
4) IRR

3amanme Ne30

[pennpusitue pacronaracT OrpaHHYCHHON CyMMO#i aeHer. [IpOoeKThl, B KOTOpBIC MPEIIPUATHEC UMEET BO3MOXKHOCTh
BJIOXKUTBCS, HE3aBUCHMBI U MOJIAIOTCS APOOJIeHUI0. B KakoM mopsiike UX HEOOXOAUMO BKIIOUUTDH B MOPTdhEb, 4ToObI
cymmapssbiii NPV noprdenst okazancst MaKCUMaITbHBIM?

IIpoext WuBectuumu NPV PI
A 400 320 1,80
b 350 230 1,66
B 280 260 1,93
T 210 110 1,52
yi 140 145 2,04

1)  JIBABI

2)  OI'BBA

3) TBABJ

4)  ABBAr

3agmanme Ne31

Ecimm mpoekThl HepenmMbl, TO Uit (OPMHUPOBAHUSA TOPT(HETI peaabHBIX WHBECTHUIMH B YCIOBHSAX PAllMOHHPOBAHUS
KaIruTajia HeoOX0ANMO OPUEHTHPOBATHCA Ha ITOKa3aTelb

1) PI

2)  DPP
3) NPV
4) IRR

3amanme Ne32

[Ipennpusitue pacnonaraer cymmoi 1 000 1. e. IIpoekThl, B KOTOpbIE MPEANPHUATHE UMEET BO3MOXKHOCTH BIIOYKHTHCS,
HE3aBUCHMBI W Toamarorcs npooOsenuto. Chopmupyiite moprdenb, uToObl cymmapHbiii NPV mopTdens okazancs
MaKCHMAaJIbHBIM.

?poeK I;I:;ecm NPV lIPT
A 900 620 1,69
b 700 550 1,79
B 500 220 1,44
r 300 260 1,87
i 100 80 1,80
1)  Ipoextsl I' u /I B moaHOM 00bEMe 1 nipoekT b B none 86 %
2)  Ipoextsl B, I" u [ B moaHOM 00BEMe 1 ipoekT b B noste 14 %
3) Ipoektsr A u JI B moaHOM 00BEME
4)  IIpoekt A B momHOM 00B&Me 1 mipoekT b B noxe 14 %

3amanme Ne33

[Ipennpusitie pacnonaraet cymmont 570 m. e. IIpoekTbl, B KOTOpPBIE MPEINPHUITHE UMEET BO3MOXKHOCTH BIIOXKHTHCS,
HE3aBHCHMBI M HE TToIatoTcs apobnennro. ChopMupyite mopTdenb Hanbosee parioHaabHO.

[Ipoek ||uBecTu
T U

A 340 150 1,44

NPV |[PI




B 320 130 | 1,41
B 210 95 1,45
T 190 90 1,47
iy 80 50 1,63

1) TIpoextst B, I' u J]
2) IIpoexTsl A u B
3) Ilpoextest AuT
4)  IIpoextst bu B

3amanme Ne34
JI71st cpaBHEHUST PUCKOB ITPOEKTOB € PA3IMIHBIMU 3HAYSHISIMHU CPEAHETO 0KHMIAEMOTO JI0XO0a UCIIONB3YIOT MTOKa3aTelb
1) Jucrepcus
2) CpeIHEeKBaAPaTHIECKOE OTKIIOHCHHE
3) K03 PHUIMCHT BapUaIiu

4)  WHAEKC peHTabeIbHOCTH

3ananue Ne35
B kakom nuama3oHe clieyeT OKUAaTh KojeOaHusl JOXOTHOCTH HHBECTHUIIMOHHOTO MPOEKTa C BEPOSITHOCTHIO 95,45 %?
1) AgpemtO
2) Acpe. £ 30
3)  Acpemn. £ 20
4)  Acpemn. = 1,290

3amanne Ne36
Pacnonoxwute 3Tansbl ynpaBiICHHUS PUCKOM B HY)KHOM TOPSIITKE.
1) OrieHKa prCKOB
2)  BbIOOp HHCTPYMEHTOB M METOJIOB YIIPABICHUS PUCKAMU
3)  OrueHKa MOJy4eHHBIX PE3yIbTaTOB
4)  TlpumeHeHHE BRIOPAHHBIX METOJIOB U HHCTPYMCHTOB

5)  Wpentnduxamnms puckoB

3aganne Ne37
KoadunmenT Bapuanuu paccunuThiBaeTcs mo Gpopmymne
1)  Cpennee oxunaemoe 3HaueHue / CTaHIapTHOE OTKIOHEHHUE
2)  Hucnepcus / CpeqHee 0:)KUIaeMO€ 3HAYCHUC
3)  CranmaptHoe oTKIOHeHHUE / CpemHee oxXuIaeMoe 3HaUCHNE

4)  Cpennee oxxunaemoe 3HaueHue / Jlucrepcus

3agmanmne Ne38

Ha ocHOBe &aHHBIX 10 WHBECTUIMOHHOMY TMPOEKTY OBUTH pPACCUMUTAHBI CICAYIOIIME IIOKA3aTelH: CpEIHEe
KBaJ[PaTHYCCKOE OTKJIIOHEHUE = 6, CpEJHeEe OXKUIAECMOe 3HAYCHUE OXOAHOCTH = 11. J[1is1 HOpManbHOTO pacrlpeeIeHus
€ BEpOATHOCTHIO 68,27 % 3HaU€HHE TOXOJHOCTH CIIEAYeT OKUIATh B TUaNa3oHe

1) or-1 1017
2) or6 1m0 11
3) or 5 mo 17
4) ot -1 1023

3agmanmne Ne39

Pa3max Bapuanuu 4ucToro JUCKOHTHPOBAHHOIO J0xoAa mnpoekTa A cocrasiser 220 1. e., npoexta b — 300 1. e. Kakoit



13 MPOEKTOB OoJiee pUCKOBaH (MEHEe YCTONYUB K PUCKY)?

IIpoexT A
Puck npoexToB 0AMHAKOBBIH
IIpoexkr b

Pa3zmax Bapuanuu HE ABJIACTCA ITOKA3aTCJIEM pHUCKa

3amanme Ned4(

Anamnz YYBCTBUTCIBHOCTH BKIIIOYACT B ceOst Tarbl B CHCI[y}OH.lCI‘/'I IOCIICA0BATCIIbHOCTH

1)

OIPENCIIAIOTCS. HauboJiee BEPOSATHBIC 3HAYCHUS JUIS MCXOJHBIX IMOKAa3aTeNicii U BO3MOXKHBIC JHANA30HBI UX
W3MEHEHU U

BBIOMPAIOTCSl MCXOIHBIC ITOKA3aTeNd, KOTOpBIe OyAyT MOCIEeIOBATEIbHO H3MEHATHCS TP HEU3MEHHOCTH
JIPYTUX MOKazarenen

33/1a€TCSl B3aMMOCBSI3b MEXJY HCXOJHBIMU U PE3YJIbTUPYIOLIMMHU IOKa3aTeNsIMU B BHJIE MAaT€MaTUYECKOTO
HEpaBEHCTBA

ITyTeM M3MEHEHHS 3HAYCHUH MCXOIHBIX IIOKa3aTeNel NCcCIeIyeTCsl NX BIUSHIE Ha KOHEUHBIA Pe3ynbTaT

3agmanme Ned1

JleHe)KHbIe TOTOKH 10 OOJIMTrallisM BKIIIOUAIOT B ceOs

1)
2)
3)
4)

1)
2)

3)

KYTOHHBIN 10X0[
HOMHHAJIBHYIO CTOUMOCTb
CKHUJIKU U Haj0aBKU

IMBUICHIHBIE BHIIIIATEI

3ananue Ne42
PerHouHas croumocth obnuranuu — 1 180. HomuransHas ctoumocts — 1 000 py6. Onpenenute Kypc oOaurauy.
82 %
115%
118 %
85 %

4)

3agmanmne Ne43

L[eHa MPCAJIOKCHUA U CIIPOCA HAa aKIIUIO HA BTOPUYHOM PBIHKE HEHHBIX 6yMar — 9TO

D)
2)
3)

4)

OMHCCHOHHAA CTOUMOCTH
HOMHUHaJIbHas1 CTOUMOCTb
PBIHOYHAA CTOUMOCTD

OajlaHCcoBast CTOMMOCTh

3agmanmne Ned4

Howmunan o6muramuu — 10 000 py0., kynon — 7 %, BeIIIadyMBaeTcs OUH pa3 B rof. Jlo noramenus odsmranuu 3 roja.
Onpenenure 1eHy O0JUralny, €Ciii e JOXOIHOCTb K MOTAIICHHIO 0JDKHA COCTaBUTh 7 %.

)
2)
3)

4)

12 100 py®6.
12 250 py0.
8 163 pyo.

10 000 pyO.

3agmanme Ned45

Mognens ['opriona — ato

1)

2)

L

MCTOJ OLICHKH CTOMMOCTH KOMIIaHHUN

METOJI OLICHKH aKIIHH C PaBHOMECPHO BO3pacCTAOIMUM JUBUACHIOM



3)
4)

MCTO OLICHKH pLIHO‘lHOﬁ CTOUMOCTH 06HI/IF&HI/Iﬁ

METO/I OLIEHKH aKIIMii KOMIIAHHH, HE BBITIAYNBATOIINX JUBHICHIBI

3amanme Ne46

WHuBecTop muaHupyeT KyNWTh aKOUIO W MpoaaTh ee depe3 rof. OH momaraer, 4To K MOMEHTY NPOJaXd KypC aKIH{
coctasut 1 520 py6. K aTomy BpemeHu 10 akiuu OyeT BhITUIa4eH TUBHIACHA B pasmepe 70 py6. OneHnre 1eHy axkim,
€CJIM IOXOQHOCTD 3a T'OJI O/HKHA cocTaBUuTh 17 %.

1)

1 341 py®6.
1 386 py0.
1 359 py®6.
1 375 py6.

3amanme Ne47

Koappunnenr Gera mist akumu Oonbie 1. 3a Henento KypcoBasi CTOMMOCTb 3TOM akuuu Belpocia Ha 6 %. Uro crano ¢
LIEHAMH aKIUH B LIEJIOM TI0 PBIHKY 3a 3Ty HEAETI0?

1)

Beipocnu Gonbuie yem Ha 6 %

2) Vnanu 6oibiie yuem Ha 6 %

3) Vnanu MeHblie yeM Ha 6 %

4) Bripocnu menbie uem Ha 6 %

3agmanmne Ne48

Beckynonnast obmuraius KyrjieHa 3a 1 rox g0 morameHus mo mneHe 92 % ot HomuHana. OnpenenuTe TOXOTHOCTh K
MOTAIICHHIO.

H 8%

2) 9%

3) 93%

4 87%

3agmanmne Ne49

[TpuBunerupoBaHHas akius MPUHOCUT eXeKBapTalbHbIN goxon 90 py6. PriHounas nena akumu — 1 950 py6. Haiigure
TOJIOBYIO JIOXOJHOCTb aKLUH C YYETOM TOTO, YTO JUBHICHABI 10 HEH OyayT BBIIIAYMBATHCS AOCTATOYHO JOJITO U MX
BEJIMYMHA OCTAHETCS HEUM3MEHHOM.

D)
2)
3)

4)

9.2%
18,5 %
4,6 %
554 %

3amanmne NeS0

Vkaxure MpaBUJIbHOC YTBCPKACHUC O COOTHOLICHUHN pHUCKA U 10X04a IPpU HHBCCTUPOBAHNU HA (bHHaHCOBOM PBIHKE.

1)

Puck u oxon He CBA3aHBI MEXKIY COOOU
YewM BbIIIE JOXO0/I, TEM HUXKE MIPEANOIAraeMbIi PUCK
UeM HUXKE PUCK, TEM BBILIE 0XKHUAAEMbII 10X0/

YeM BbIIIE PUCK, TEM BBIIIE 0KUJAEMBbIN T0X0/

KpaTKOC OIMMMCAHUE U PEIrJIAaMEHT BBINMOJHCHUSA



CTyI[GHT BBITIOJHACT BCC MPCAJIOKCHHBIC 3aJaHHs, CUCTCMa BBICTABJIACT 34 HHUX 0aIbl

ABTOMAaTHYCCKHU MMPOMOPUIHUOHAIBHO ITPAaBUJIBHBIM OTBCTAM.

Kpurepun oneHku:

@DOpPMBI TEKYIIET0 KOHTPOJIS

Kpureprnn n HOpMBI OIGHKH

Bompocs! st yaebnuka mo teme 1.1

MakcuManpbHOE KOJAMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCJIIIOTCS ~ aBTOMATHUYECKHA  MPOMOPIHOHAIBHO  IPABHUILHBIM
OTBETaM)

Bomnpocs! s yueonnka o teme 1.2

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oayuiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMAaTHYECKH  HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yuebuuka o teme 1.3

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oayuiel  CTyneHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH — HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yueoHnka o teme 2.1

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauibl  CTyneHTy
HAYHUCIIAIOTCS ~ aBTOMATHYECKH  IPOIOPLMOHAIBHO  HPaBHILHBIM
OTBETAM)

Bompoce! s yaebHuka mo reme 2.2

MakcuManpbHOE KOJAMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bomnpocs! ans yaebHnka mo teme 2.3

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETaM)

Bomnpocs! s yueonuka o teme 2.4

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauibl  CTyneHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH  HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yuebHnka o teme 2.5

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oayuiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMAaTHYECKH  NPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yueoHnka o teme 2.6

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH  HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETAM)

Bompocs! s yaebnuka mo reme 2.7

MakcuManbHOE KOJAMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  [PABUIILHBIM
OTBETAM)

Bompocs! ans yaeOHuKa mmo teme 2.8

MakcuManpbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bompocs! st yaebnuka mo teme 3.1

MakcuManpbHOE KOJAMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCIIIOTCS ~ aBTOMATHUYECKH  MPOIMOPIHOHAIBHO  IPABHUILHBIM
OTBETaM)

Bomnpocs! s yueoHuka o teme 3.2

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH — HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yuebuunka o teme 3.3

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH  HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

IIpomesxyTounslit TecT 1o Teme 1.1

MakcumanbHoe KkonudecTBo OamioB — 0,5 0. (Gamnsl cTyneHTy
HAYHCIIAIOTCS  aBTOMATHYECKH IIPOIOPLHMOHAIBHO  BBIIIOIHEHHBIM
TECTOBBIM 33JIAHUSIM )

TIpomexxyTodHbIi TECT 1Mo Teme 1.2

MakcuManabHOE KOJIMYECTBO OalIoB 0,5 6. (6ammel CTyOeHTY
HAYUCILIFOTCS  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTounblii TecT Mo Teme 1.3

MakcumanbHOe KosimdecTBO OamioB — 0,5 6. (Gammsl CTyJaeHTy
HAYUCILIFOTCS  aBTOMATHYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTounblii TeCcT 1o Teme 2.1

MakcuManpbHOE KOJaMYecTBO OamioB - | 6. (6amiel  CTyJaeHTy
HAYUCIIIOTCS  aBTOMATHYCCKH MPOIOPIHUOHATIBHO  BBIIIOJHEHHBIM
TECTOBBIM 33JIAHUSIM )




IIpomexxyTouHBIN TECT 1O TeMe 2.2

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYHCIIAIOTCS  aBTOMATHYECKH IIPOIOPLHMOHAIBHO  BBIIIOIHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTodHbIii TECT 1O TeMe 2.3

MakcuManbHOE KoJIM4ecTBO OamioB — 1,5 6. (Gammsl CTyJaeHTy
HAYUCILIFOTCS.  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

TIpomexxyTodHbIl TECT 1O Teme 2.4

MakcuManpbHOE KOJaMYecTBO OamioB - | 6. (6amiel  CTyJaeHTy
HAYUCILIFOTCS  ABTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITIpomexxyTodHbIi TeCT 1Mo Teme 2.5

MakcuManpHOe KosimdecTBO OamioB — 0,5 6. (Gammsl CTyJaeHTy
HAYUCIIIOTCS  aBTOMATHYCCKH  MPOIOPIMOHATIBHO  BBIIIOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomexyTouHslii TecT Ho TeMe 2.6

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexxyTouHsli TecT N0 Teme 2.7

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oayuiel  cTynmeHTy
HAYUCISIIOTCS  ABTOMATHYECKH IPONOPLHUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexxyTouHslii TecT MO TeMe 2.8

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYHCIIAIOTCS  aBTOMATHYECKH IIPOIOPIHMOHAIBHO  BBIIOIHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTounblii TECT 10 Teme 3.1

MakcumanbHOe KosimdecTBO OamioB — 0,5 6. (Gammsl CTyJaeHTy
HAYUCILIFOTCS.  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

TIpomexxyToUHBIN TECT MO TeMe 3.2

MakcuManbHOE KOJIMYecTBO OamioB - | 6. (6amiel  CTyJeHTy
HAYUCILIFOTCS  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomexyTouHslii TecT o Teme 3.3

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYUCISIIOTCS  ABTOMATHYECKH IPONOPLHOHAIBHO  BBINOJHEHHBIM
TECTOBBIM 331aHHSIM)

Hroroselii TecT

MakcumanbHoe KoiauuecTBo OamioB - 40 6. (Gawisl CTyneHTy
HAYUCISIIOTCS.  ABTOMAaTHYECKH IPONOPLHUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)




7.3. OueHovHble CpeaCTBa ISl MPOMEKYTOYHOH ATTECTAIIMM O MTOraM OCBOCHHS
AUCHUTLTHHBI

7.3.1. Bonnpochl K POMEKYTOYHOM aTTecTaluu

Cemectp 6

Ne ni/m Bonpocsl Kk 3k3aMeHy

1 [ToHsTHEe MHBECTHINI M MX SKOHOMUYECKast CYITHOCTh. Kimaccudukarys "HBECTUIIHIA
DKOHOMMYECKasi CYIIHOCTh, 3HAUCHHE U 1eJIM MHBECTUPOBaHUS. OCHOBHBIE MPUHIIUIIDI
MHBECTUPOBAHUS
MHBECTUIIMOHHBIN TPOIECC. Y YACTHUKUA MHBECTUIIMOHHOTO MpoIecca
uBecTOpBI. THUIIBI HHBECTOPOB
[loHsITHE M CYIIHOCTh MHBECTUIIMOHHOW NEATEIbHOCTH NPEIIPUATHUS
[lonsTe wu kinaccuduKamusi WHBECTUIUOHHBIX TNpPoeKTOB. Da3pl  pa3BUTUS
MHBECTUIIMOHHOTO MPOEKTA
VcTounuku GrHaHCHPOBAaHMS WHBECTHUIUI 71l TOCYAapCTBa
VicTouHUKH ¥ MeTOAbl (PMHAHCHPOBAHHUS HMHBECTULMOHHBIX MPOEKTOB MPEIIPUSITHS.
BHyTpeHHHE HCTOYHMKU (UHAHCUPOBAHUS
VicTouHuKM ¥ MeTOoAbl (PMHAHCHUPOBAHHUS MHBECTULIMOHHBIX MPOEKTOB MPEIIPUSITUS.
[TpuBneuéHHbIC HCTOYHUKU (PMHAHCUPOBAHHUS
VicTouHuKM U MeTOoAbl (PMHAHCHPOBAHHUS MHBECTULIMOHHBIX MPOEKTOB MPEIIPUSITUSL.
BHenHue HCTOYHUKYN (PHHAHCUPOBAHHUS
VicTouHuKM U MeTOoAbl (PMHAHCHUPOBAHHUS MHBECTULIMOHHBIX MPOEKTOB MPEIIPUSITUSL.
KocBeHHbIC NCTOUYHUKH (DMHAHCUPOBAHUS
VicTouHUKH ¥ MeTOAbl (PMHAHCHPOBAHHUS HMHBECTULMOHHBIX MPOCKTOB MPEIIPUSITHS.
[IpoekTHOE (hHAHCUPOBAHNWE
13 |OcHOBHBIE NIPUHIHUIIBI OLIEHKU 3P PEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB
14 |[loHsTHE TPOCTOTO M CI0KHOTO MPOIEHTA
15 |CtoumoCTb JeHer BO BpeMeHU. JIMCKOHTUPOBaHUE
16  |OcHOBHBIE METO/IbI ONIPEJEIICHUS CTABKH JUCKOHTUPOBAHMS
17  |[Knaccudukarus MET010B SKOHOMUYECKON OIIEHKA WHBECTHUITUI
Cratnueckue MeTOAbl OIEHKH A(P(PEKTUBHOCTH HWHBeCTUIMU. Pacdyér Toukwy|

0 || N ||~ |Ww [\

10

11

12

18
0e3yOBITOYHOCTH

19 Cratnueckue MeETOAbl OIeHKH d(QeKkTuBHOCTH UWHBecTHIHM. Pacuér mnepuona
OKYITaeMOCTH

20 Cratnueckue MeToabl OINeHKH 3(P(HEKTUBHOCTH WHBeCcTUIMNA. Pacdér kosdduimenta

eHTa0eTHbHOCTH MHBECTHUIIHIA
JluHaMyu4yeckrue  METOAbl  ONEHKHM  A(OPEKTUBHOCTH  WHBECTHUIIUU. Kparkasy]
2]  [xapaKTepUCTHKa OCHOBHBIX ITOKa3areseil. Pacuér uncToro qUCKOHTHPOBAHHOIO JOXO0
(NPV)
JluHaMyu4yeckrue  METOABbl  ONEHKHM  A(OPEKTUBHOCTH  WHBECTHUIIUU. Kparkas]
XapaKTepUCTHKA OCHOBHBIX MoKa3aTeneil. Pacuér nnpekca noxomuoctu (PI)
JluHaMyu4yeckrue  METOAbl  ONEHKHM  A(O(PEKTUBHOCTH  WHBECTHUIIUU. Kparkasy]
23  [xapaKTepHCTUKa OCHOBHBIX IMOKa3aresell. OCHOBHBIE CIOCOOBI pacuéra BHYTpEHHEH
HOpMBI ToxoaHOoCTH (IRR)
JluHamMuueckue  METOAbl  OHEHKH  dQdekTuBHOCTH  mHBecTHnud.  KpaTkas
24  |xapakTepHCTHKa OCHOBHBIX TMOKa3zaTeneil. Pacdyér JuCKOHTHPOBAHHOIO MEpUOJa
okyrnaemoctu (DPP)
25 [lloHsATHE TEKYIIMX, NMPOTHO3HBIX, Ne(uupoBaHHbIX LeH. [loHATHE HOMUHAJIBHOW H

22




Ne i/

Bonpocekl Kk dxk3aMeny

€aJIbHOM CTaBKU. Y paBHeHue Duiiepa

26  |CriocoObl yueTa HHGISAIUNA TPU SKOHOMHUYECKOM OIIEHKE MHBECTUIINNA

27  [llonstue moptdens peabHbIX HHBECTUIIHNA

28  [[IpUHIMIIBI ¥ TIOCJIEOBATEIBHOCTD ()OPMUPOBAHNS HMHBECTUITMOHHOTO OPTQEs

29 DopmupoBanue Mnoprdens peaqbHbIX HMHBECTULHUH B YCIOBHMSIX PalMOHUPOBAHMUS]
KanuTana (C y4€TOM AeTMMOCTH/HEIETUMOCTH MPOCKTOB)

30 [YopaBnenue noptdenem pearbHbIX HHBECTHIUN

31 |[loHATHE M CYIIIHOCTh HEONMPEAECIEHHOCTH U PUCKA

32 [Knaccuduxanus npoeKTHBIX PUCKOB IO OCHOBHBIM BHJIaM

33 Knaccudukanus MpOSKTHBIX PHCKOB MO HCTOYHHKAM BO3HUKHOBEHHUs. BHemHue ul
BHYTpEHHUE

34 Knaccuukanus mpoeKTHBIX PUCKOB MO YPOBHIO (PMHAHCOBBIX MOTEPh. J[OMycTUMBIH,
KPUTHYECKHH, KaTaCTpODUIeCKHuit

35 |[IpyHUMIIBI M METOAWYECKUE OIXObI K OLICHKE MPOEKTHBIX PUCKOB

36 3MepeHre U OLICHKAa PUCKA HMHBECTULMOHHOIO IpoekTa. Pacu€r crarucruueckux
okasareseil u ux unrepnperanus. Jlucnepcus, cTangapTHOE OTKJIOHEHHE

37 3MepeHre W OLICHKAa PUCKAa HMHBECTULMOHHOIO IpoekTa. Pacu€r crarucruueckux
mokasateneit u ux uatepnperanus. Koaddunment Bapuanun

38 [OcHoBHBIE MPUHLIMIIBI M METOJIbI YITPABICHHUS] PUCKAMH WHBECTHIIMOHHOTO MTPOEKTA

39 [lepeqaua pucKa HMHBECTUIIMOHHOTO TpoekTa. JluBepcuukanus, XeIKUpOBaHHUE,
CTpaxoBaHHE
Vuér ¢Qakropa pucka U  HeONmpenenEHHOCTH TMpHU  OLEHKe 3(P(PEKTUBHOCTH]

40 |MHBECTUIIMOHHOTO TMPOEKTa. AHAIW3 YYyBCTBUTEIBHOCTH TIpoekTa. I[locTpoenue
uarpaMMsl TopHan0

41 YVuér daktopa pucka W HEONpenenEHHOCTH TMpu  OIeHKe A()PeKTUBHOCTH
MHBECTUIIMOHHOTO NpoeKTa. MIMuTannoHHasi MOJENb OLIEHKH PUCKOB
Vuér ¢Qakropa pucka U  HeONmpenenéHHOCTH TMpHU  OLEeHKe 3(P(PEKTUBHOCTH]

42  |AHBECTUIIMOHHOTO MpOeKTa. MeToa NpOBEpPKH YCTOMYMBOCTH MPOEKTa HA OCHOBE

acuéTa TOYKU 6€3yOBITOYHOCTH

Yuér daktopa pucka W HeEONpeneIEHHOCTH TMpu  OreHKe A()PeKTUBHOCTH

43  |MHBECTULMOHHOTO TMpoeKTa. MeToJ U3MEHEHHUsl [IEHEKHOTO IMOTOKa (C Y4EToM|
BEPOSITHOCTEH)

44 Vuér ¢Qakropa pucka U  HeOmpenenéHHOCTH TMpHU  OLEHKe 3(P(PEKTUBHOCTH]
MHBECTUIIMOHHOTO NpoeKkTa. ClieHapHBIN METO

45 Vuér ¢Qakropa pucka U  HeONmpenenEHHOCTH TMpHU  OLEHKe 3(P(PEKTUBHOCTH]
MHBECTUIIMOHHOTO MPOEKTa. METO/I MOCTPOCHHUS AEPEBa PEIICHUI

46 Yuér ¢aktopa pucka W HeEONpeneaEHHOCTH TMpu  OreHKe A()PeKTHBHOCTH
MHBECTUIIMOHHOTO IPOEKTa. MeTo1 KOPPEKTUPOBKU CTAaBKU JUCKOHTHPOBAHMUSI

47 |[lena xanuTana: MOHITHE U PaCUET

48 [[loHsiTe cpeTHEB3BEIICHHON CTOMMOCTH KanmuTaia

49 CpenHeB3BElIEHHAs] CTOMMOCTh KamnuTajga U €€ HCIOJb30BaHHWE B WHBECTHI[MOHHOM|
aHasn3e

50 [lennpie Oymaru Kak HMHCTPYMEHT WHBECTUPOBaHUSA. VIHBECTUIIMOHHBIE KaueCTBa
[IEHHBIX Oymar

51 OcHOBHBbIE ()UHAHCOBBIE WHCTPYMEHTHl WHBECTHPOBAHUSA: COOTHOIICHHE pHUCKA W]
JTOXOJTHOCTH

52 |Aknuu. [Tonsitue, BuabI, (hopMupoBaHue 10X01a

53  [OGuuranuu. [lonsitue, BUbI, OPMHUPOBAHUE 10X01A

54  |OcoOGeHHOCTH OLIEHKH PHIHOYHOW CTOMMOCTH OOJTHTaIlHiA




Ne i/ Bonpocekl Kk dxk3aMeny
55 |Oco0eHHOCTH OIIEHKU PRIHOYHOW CTOMMOCTH aKIIHA
56 [[Tonsrue mopTdens neHHpIx Oymar
57  [Tumsl noprdeneii neHHBIX Oymar
58 |PopmupoBanue noprdens neHHbIX Oymar
59  [Onenka noxogHOCTH U PUCKA IO OPT(HEII0 IEHHBIX Oymar
60 [YmpaBnenue moprdenem neHHbIX Oymar
7.3.2. Kputepuu ¥ HOPMbI OLIEHKU
®opma
NnpoBeIeHUs
Cemectp . Kputepun u HOpMBbI OLlEeHKHU
NMPOMEKYTOUHOI
aTTecTanuu
DK3aMeH (o COTIUIHOY Crynent HaOpan 85 wu Oomee
6 HAKOMUTEILHOMY 0aluIoB MO  HAKOMHUTEIHLHOMY
pEUTHHTY) pEeHTUHTY
«XOPOIIO» Crynent nHabpan or 70 mo 84
0aJuIoB MO  HAKOMHUTEIHbHOMY
pEUTUHTY

«ynosinerBoputenbHo» | Ctynent HabOpan ot 55 mo 69
0auyIoB 10  HAKOMNMTEIbHOMY
pEUTUHTY

«HeynoBieTBoputenbHO» | CtyneHT HaOpan 54 u  MeHee
0ayIoB 10  HAKOMHUTEIbHOMY
PEUTHHTY




8. YueOHO-MeTOAUYecKOe U MH(POPMAIIMOHHOE o0ecevYeHre JUCHMIITIMHBI

8.1. O0s13aTesibHAA IUTEpPATYypa

Tun (yueOHunk, yuedHoe

KoanuecTBO B
HAy4YHOI

Ne nocooue, y4e0HoO-
ABTOpPBI, COCTABUTEH 3arsaaBue (3aroJjioBoK) T'ox m3nanus oudauorexe /
n/n MeTOoAuYecKoe Imocooue,
DpaKTHKYM, Ap.) HaumeHoBaHue
P » AP 9BC
l. Jlyxacesuu U. A1. NuBecTunuu y4eOHUK 2020 9BbC
"ZNANIUM.CO
MH
8.2. lonotHMTEIBHAS JIATEPATYPa
Tun (yueOHuk, yueOHoe KO::‘{:IC{T);O i
Ne nocooue, y4eoHoO- y
ABTOPBI, COCTABUTEIH 3ar;iaBue (3aroJi0BOK) I'ox u3panus ondamuorexe /
n/n MeTOoAnYecKoe mocooue,
HpPaKTHKYM, Ap.) HaumeHoBaHue
p » AP 3BC
1 JInncur 1.B. MNHuBeCcTUIIMOHHEIN aHAIN3 y4eOHHK 2019 9BC
"ZNANIUM.CO
M"
2 [Tpockypun B. K. AHanu3, orieHKka 1 puHAHCUPOBAHHUE yaeOHoe mocodue 2020 ObC
MHHOBAIIMOHHBIX TPOEKTOB "ZNANIUM.CO

M"




8.3. Ilepeuennr mpogeccHoHAJBHBIX 0a3 JAHHBIX M MH(OPMAIMOHHBIX CIPABOYHBIX
cucTeM

— Koncynwsrantllmoc — Pexxum moctyma k xxypH.: http://www.consultant.ru/

— Tapant.PY [DnextpoHHbIl pecypc] : MHPOPpMAIIMOHHO-TIPABOBOM MOPTas
— Pexxum noctymna k xypH.: http://www.garant.ru/

— Scopus[DnekTpoHHBIii  pecypc]| : pedepatuBHas 06a3za JaHHBIX. —
Netherlands: Elsevier, 2004— . — Pexxum mocTyma : scopus.com. — 3arj. ¢ dKpaHa. —
3. pyc., aHri.

— Elibrary[OnekTpoHHBII pecypc| : Hay4dHas 2JICKTpOHHash OubIuoTeka. —
Mockga : HOb, 2000— . — Pexxum goctyma : elibrary.ru. — 3arm. ¢ skpana. — f3. pyc.,
aHTII.

8.4. Ilepeuenb NMpOrpaMMHOro odecrnevyeHust

Ne Haumenopamme TO PexBu3uTHI IIOFOB?pa
n/n (naTa, HOMep, CPOK /el CTBHA)
1 Windows Horosop Nvg 690 ot 19.05.2015r., cpok
JecTBUS - OECCPOUHO
2 Horosop Ne 690 ot 19.05.2015r., cpok
JEeNCTBHS - OECCPOYHO;
Office Standart Jlorosop Ne 727 ot 20.07.2016r-, cpok
JecTBUS - OECCPOUHO

8.5. Onucanne MarepHaJbHO-TEXHHYECKOH 0a3bl, HEOOXOAMMOM /IS OCYIIeCTBJICHUSI
o0pa3oBaTeIbHOI0 MpoLecca 1o JMCHUIINHE

HaumeHoBaHue 000py10BAHHBIX Y4eOHBIX

Ka0MHeTOoB, 1a00paTOpPHii, MACTEPCKHUX U

Ne APp. 00bEKTOB /1JIsl IPOBeeHUs

I/ | NPaKTHYeCKHX U JJA00PATOPHBIX 3aHATHIA,
NMOMeNIeHUH IJIfl CAMOCTOATEILHOM

padoThl o0yuawmuxcs (HOMep ayAuTOPHM)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

Aynutopus BeOKOH(pEPEHITHIA. Cron  mpemnojaBaTeIbCKUM, JKpaH
VYuebHas  ayauTopusi AN TPOBEACHUS | TEICBU3UOHHBIA, poyTep, CTOWKa  JUIS
3aHATUHA  JIGKIMOHHOTO  TumMa. YueOHas | TeneBu3opa, BeO.kamepa, TpaHCHapaHT-
aymuTOpUsl IS TIPOBEJCHUS  3aHATHH | MEepETsHKKa, [IMpMa, HAyIITHUKH,
CEMHHApPCKOro Tumna. YueOHas ayIuTopus UIsl | KOMIIbIOTEP C BBIXOJIOM B MIHTEpHET.

1 | KypcoBOro mMpPOEKTUPOBAHUS (BBITOIHEHUS
KYpPCOBBIX PaboT). YueOHas ayauTopust IJis
MPOBEJICHUS TPYIIOBBIX M WHIUBUIYATHHBIX
KOHCYNbTallui  YueOHas ayauTopus JyIst
MPOBEJICHUS 3aHIATHH TEKYIIEr0 KOHTPOJS U
MMPOMEXKYTOUYHOU aTTectanuu. (3-705)

Aynuropus BeOKkoH(pepenuuit | CTon  mpenojaBaTenbCKHid, IKpaH
VYuebnas  ayauTopusi 11 TPOBEICHMS | TEICBU3MOHHBIN, pOyTep, CTOMKa IS
3aHATUM  JIGKIIMOHHOTO THUMa. Y4eOHas | TeneBH3opa, BeO.Kamepa, TpaHCIAPAHT-
2 |aymuTopus A TIPOBENCHMS  3aHATHH | MEPETsDKKA, MIMpMa,HayITHUAKH,
CEeMHUHAPCKOTo THIA. Y4yeOHas ayAUTOPUS AJsl | KOMIIBIOTED C BBIXOAOM B MIHTEpHET.

KypCOBOTO IPOCKTUPOBAHMSA (BBINOTHEHHS
KYpCOBBIX paboT). YueOHast ayauTopus Ajs



http://www.garant.ru/

n/n

HaumeHoBaHue 000py10BAHHBIX Y4eOHBIX
Ka0MHeTOoB, 1a00paTOpHii, MACTEPCKHUX U
Ap. 00bEKTOB /1Jisl IPOBeIeHUs
NPAKTHYECKUX U JIA0OPATOPHBIX 3aHATHH,
NMOMelIeHU IJIfl CAMOCTOATEILHOM
padoThl o0yuawmuxcst (HOMep ayAUTOPHM)

ITepeyeHb OCHOBHOTO 000PYAOBAHMA

IIPOBEJEHUS TPYNIOBBIX U MHIUBUIYAJIbHBIX
KOHCYNbTalMil. YueOHas ayautopus s
IIPOBEJCHUS 3aHATHHA TEKYHIETO KOHTPOJIS U
IPOMEXYTOUHOM aTTecTanuu. (3-405)

[Tomemienne mis CaMOCTOSITEIBHOM PabOThI
crynentoB (I'-401)

Cromnbl YUEHUYECKHE, CTYJbs

yuennyeckue, [IK ¢ BbIxogoM B ceTb
Nutepner
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