MUHMCTEPCTBO HAYKH 1 BBICILIEI'O OBPA3OBAHMS POCCUMCKOM ®EJIEPALIMNA
(enepanpHOE rocyJapcTBEHHOE OIOXKETHOE 00pa30BaTEIbHOE YUPEKICHUE
BbICLIEr0 00pa30BaHuUs
«TONBATTUHCKUHI TOCYIapCTBEHHBIN YHUBEPCUTET

b1.B.02

(unoexc OoucyuniuHot)

PABOYAA ITPOI'PAMMA JUCHUIIVINHBI

duHaHCOBOE MOACIIUPOBAHUEC

(Haumenosanue OUCYUNIUHBL)

110 HAIPABJIEHUIO IIOrOTOBKU
38.04.01 DxoHOMUKA

HaIpaBICHHOCTD (TIPOdHIIBH)
KopnopaTtuBHbie (PMHAHCHI 1 OLIEHKAa CTOMMOCTH OM3Heca

dopma o0ydeHus: 3a09HAs
I'ox mabopa: 2021
O6mras Tpynoemkocts: 3 3E

Pacnpe)le.ﬂe}me aC0B JUCHHUIIMHBI IO CEMECTPpaM

Cemectp 3

®opma KOHTPOJISA 3auer Hroro
Bun 3ansaruit
Jlexun 4 4
JlaboparopHsbie 6 6
[TpakTHueckue 6 6
PykoBOJICTBO: KypcoBbie paboThI (rpoekThi) / PI'P
[TpomMexxyTouHast aTTecTanus 0,25 0,25
KonraktHas paboTa 16,25 16,25
CamocTosTenpHas padora 88 88
KonTtpons 3,75 3,75
Hroro 108 108




Pabouyto mporpamMmy cocTaBuiI(H):

JIOIEHT iemapTaMeHTa MarucTparypbl (OM3HeC-porpaMm), KaHIUAaT SKOHOMUIECKUX HAYK,
noteHt, [llepcrodburosa A.A.

(Oondicnocmy, yuernoe 36anue, cmenetsb, @amunusa U.0.)

[Tpodeccop aenapraMmeHTa MarucTpaTypsbl (OU3HEC-TIPOrPaMM), IOKTOP SIKOHOMUYECKHUX HaYK,
noteHt, Kypunosa A.A.

(OonarcHocms, yueroe 3eanue, cmenens, Pamunus U.0.)

PenensupoBanue pabodeid mporpaMMbl JUCIUILUTHHBL:

OtcyrcTBYyeT

Penensent

(OondcHocmy, yueHoe 36anue, cmenensb, Pamunus 1.0.)

Pabouass mporpamma nucuuiuiMHbl coctasiieHa Ha ocHoBaHun PI'OC BO u yuebHOro miana
HanpasyieHus noarotosku 38.04.01 Dxonomuka

Cpok neiicTBusl padoueil mporpaMMsbl AMCUMILIMHBI 10 «27» aBrycta 2024 r.

YTBEPXIEHO:

Ha 3acenanuu nenaprameHTa MarucTpaTypsl (OM3HEC-IporpamMm)

(mpotokon 3acemxanust Ne 1 ot «27» aBrycra 2020 r.).



1. Ileaib 0CBOEHUA TUCHUILIUHBI

Lenp ocBOoeHMS] TUCHUILUIMHBI — (DOPMUPOBAHUE Yy CTYIEHTOB TEOPETUUYECKUX 3HAHWUN B
obnactu (HMHAHCOBOTO MOJICTMPOBAHUS M METOJOB MAaTEMaTHYEeCKOro aHan3a (DUHAHCOBBIX
PBIHKOB B PEIICHUU TPYIOEMKHUX 3a7a4 JJIsl OLIEHKH U YIIPABJICHUS pUCKaMU ITPOEKTOB.

2. MecTo aucuuniuHbl B cTpykrype OITIOII BO

JIMCUMIUIMHBl M TPAaKTUKH, HAa OCBOEHMM KOTOpBIX Oasupyercs JaHHas AUCHUIUIMHA:
«KopnoparusHoe puHaHcoBoe TuIaHupoBaHue», «OLeHka crouMocTu OusHeca», «KopnoparuBHsie

(bUHAHCHIY.

HI/ICHI/IHHI/IHBI " IpaKTHUKH, ]I KOTOPBIX OCBOCHUC HaHHOﬁ JUCHUITIIMHBI HCO6XOI[I/IMO KakK

IpeIIeCTBYIOIEe:

«OneHka (UHAHCOBBIX AKTUBOB (TPOJBUHYTHIH YpPOBEHB)»,

«Cnusnue,

MIOTJIOIICHHUE U PECTPYKTYPHU3ALMS KOMITAHUWY, «YTIPaBICHUE HHBECTUIIMOHHBIM MOPTHETEM».

3. Iliianupyembie pe3yJibTaThl 00y4eHUs1

dopmupyemble U

I/IHIII/IKaTopr JOCTHIKCHUSA

HJ'IaH]/IpyeMBIe pe3yJdbTaThbl

KOHTPOJIMpyeMble KOMIIeTeHI Uit o0yueHust
KOMIIeTeHIHH (KOJ 1 HAMMEHOBAHHME)
(Ko ¥ HAMMEHOBAHUE)
VYK-1. Cnocoben VK-1.1.Ananusupyer 3HaTh: MNPUHIOUOBI U  METOJUKH
OCYIIECTBIISATh npoOJIEMHYIO CUTYaIlMIO KaKk | (PUHAHCOBOTO MOJICTTHPOBAHMUS,
KPUTHYECKHUI aHAIIN3 CHCTEMY, BBISBIISS €€ TEXHOJIOTUT ¢uHAHCOBOTO
NpoOJEeMHBIX CUTyalluid HA | COCTABIISAIOLINE U CBSI3U MO/JICJINPOBAHUS
OCHOBE CHCTEMHOTO MEXy HUIMH -3aBUCUMOCTH TpeOyeMbIX

MOAX0/1a, ONPEAEIATH
CTpaTEruio AEUCTBUI

APTYMCHTOB OT IICPEMCHHBIX

YMETb: UCIIOJIb30BaTh NMPOTrPAMMHBIE
CpelIcTBa Ul MOJENHMPOBAaHMS,
OLICHUBAaThb U YUYUTHIBaTh (PaKTOPHI
py (MHAHCOBOM MOJICTMPOBAHUH

Brnanets: HaBbikamMu (HUHAHCOBOTO

MOJIETTUPOBAHUS c y4ETOM
U3MEHEHHs (AKTOpOB M  CBs3EH
MEXy HUMH
VK-1.2. Kputnuecku 3HaTh: OCHOBHBIE HWCTOYHHUKHU
OLICHMBAET HAJIE)KHOCTD uHpopManuy,
HCTOYHUKOB MH(POpMAIUH, (uHaHCOBBIE aHAJIUTUYECKUE
paboTaeT ¢ IPOTUBOPEYMBON | pecypchl
uH(popMalen U3 pa3HbIX YMeTh:  KPUTHUECKH  OIIEHMBATh
HCTOYHUKOB. HaAEKHOCTD HCTOYHUKOB
uH(popMaluuy, IoJIy4aTh
UHpOPMaIINIO u3 pa3IUYHbIX
HCTOYHUKOB ,
OLICHUTH HaAEKHOCTD
IpeIoCcTaBIIsieMoi HHpopMauu
Brnaners: HaBblkamMH  paboOTBl  C

MIPOTUBOPEUNBON HHpOpMaIuenn u3
pPa3IMYHBIX UCTOYHUKOB, HAaBBIKAMU
OLICHKM HaAEKHOCTH  MCTOYHHMKOB




dopmupyemMbie U

NHaukaTopsl 10CTHKEHUS

IInanupyemsble pe3ybTaThl

KOHTPOJIMpyeMble KOMIIeTeHIUi o0y4eHust
KOMIETEeHI[UH (KOJ 1 HAUMEHOBAHHE)
(Ko ¥ HAMMEHOBAHUE)
uHbopManuu

YK-1.3. Pa3pabarbiBaer u
COJIEpKaTeNbHO
apryMeHTHUPYET CTPaTEruio
perieHus: mpooIeMHOM
CUTYallu Ha OCHOBE
CHUCTEMHOTO U
MEXKIUCHUTITMHAPHBIX
MOAXO0/0B

3HaTh: OCHOBHbIE HOHATHS
(MHAHCOBOTO MOJCITUPOBAHHUS;

VYMeTh: HCHOIb30BaTh

TEXHUKY ONpeAeICHHUs
UCXOJHBIX  JAHHBIX IIPU
MOCTPOCHUH (PMHAHCOBBIX
MOJIeJIel, OIICHKY BIIHSHUS
(akTOpPOB HAa KOHEYHBIH PE3yJIbTaT;

Bnaners: IMOCTaHOBKOH
(uHaHCOBOIO
On3HEeC-MOICIMPOBAHUS
MPUHSATAN WHBECTUIIMOHHBIX
pEIIEeHUI.

npu

ITIK-1. Criocoben
COCTaBJIATH U
MPENOCTABIATH
AHATUTHYECKUE MaTEPUAIIBI
JJIA HpI/IHFITI/IFI
UHBECTUIHOHHBIX PEIICHHIMA

IIK-1.1. CocraBiser Ha
OCHOBE KPUTHYECKOHN OIICHKU
HUCTOYHUKOB MHPOPMAITUU
AHAJTUTHICCKHUE MaTEePUATbI
JUTSL IPUHSITUS
WHBECTHIIMOHHBIX PeIICHUI

3HaTh:

- COBPEMEHHOE 3aKOHO/IaTEIbCTBO,
HOPMAaTHBHBIE IOKYMEHTHI 1
METOANYECKUE MaTEpHAIbI,
PEryJIUpPYIOINE UHBECTUITMOHHYIO
JIeATEIbHOCTh IPEANPUATUN U
(bu3HYECKUX JIUL]

-IIPUHIUIIBI aHATNU3a TOPT(ETBHBIX
HHBECTHIIUH

- OCHOBHBIE UICTOYHUKHI
nH(pOpMaIUU TSl TPUHSTHS
MHBECTUIIMOHHBIX PEIIEHUN

- popMbI U TpeOOBaHUS,
MpeAbsBIsEMbIE K aHATUTUYECKUM
MaTtepuaiam Jjisi IpUHATHS
MHBECTUIIMOHHBIX PEIIEHUN

YMeTn:

- COCTaBJISITh aHAJUTHYECKHE
MaTCpI/IaHI)I JJIS HpI/IHSITI/ISI
MHBECTUIIMOHHBIX PEIIEHUN

- UCTIOJ30BaTh COBPEMEHHOE
3aKOHO/IaTE€JIbCTBO, HOPMATHBHbIE
}IOKYMCHTI)I 1 MECTOAUYECCKUC
MaTepualbl, PEryJIUPYIOLIne
I/IHBeCTI/II_[I/IOHHYIO ICATCIIBHOCTDb
IPENNPUATHI U HU3HMUECKUX JIUIT

Bmanets:

- HaBBIKAMH COCTaBJICHUS
AHAIIUTHYCCKHUX MaTepI/IaJ'IOB
COOTBETCTBUH c 3anpocaMu
3aMHTEPECOBAHHBIX ITOJIb30BATENICH
JUI.  TPUHSTHS ~ MHBECTHUIMOHHBIX
peleHnit

- HaBbIKaAMHA HCITIOJIB30BAHUS




dopmupyemMbie U

NHaukaTopsl 10CTHKEHUS

IInanupyemsble pe3ybTaThl

KOHTPOJIMpyeMble KOMIIeTeHIUi o0y4eHust
KOMIETEeHI[UH (KOl ¥ HAMMEHOBAHUE)
(Ko ¥ HAMMEHOBAHUE)
COBPEMEHHOTO  3aKOHO/ATENIbCTBA,
HOPMATUBHBIX  JIOKYMEHTOB U
METOINICCKUX MaTepuaioB,
PEryIUPYIOIIUX  HWHBECTHIIMOHHYIO
NESTEIIbHOCTh ~ TPEANPUATAH U
(UBUYECKUX JINIT
ITK-1.2. IlpegocraBisieT u 3HaTh:

COZIEpXKATENBHO
apryMEHTUPYET
3aMHTEPECOBAHHBIM
10JIB30BATEIIAM
AHAJIUTUYECCKUE MaTepUallbl
JUISL IPUHATUSA
WHBECTULMOHHBIX PEILICHUI

- CYIIIHOCTb, OOIIEIKOHOMUYIECKOE
3Ha4YeHHE U OCOOEHHOCTH
WHBECTUPOBAHUS

- TpC6OBaHI/I$I K aHAJIUTUYCCKUM
MaTepuasam JUIsl IPUHATHS
NHBCCTUIIMOHHBIX pemeHHﬁ

- ONPE/ICIICHNE U COTJIACOBAHHE
npaBuiI HHHOPMUPOBAHUS KIMEHTA
- OIpEeJICIICHUE KPUTEPUEB
B3aHMOIICI>'ICTBPI$I C KIIMCHTOM

YMeTs:

- onpeeNsATh 3P HEKTUBHOCTh
MHBECTULMOHHOTO IIPOEKTa

- IPEIOCTABIIATDH U
apryMeHTHPOBaTh
3aMHTEPECOBAHHBIM I10JIb30BATESAM
aHAJMTUYECKHE MaTepHalIbl
KOMITaHUH 110 NX (PUHAHCOBOMY
COCTOSIHUIO ISl IPUHATHS
WHBECTUIIMOHHBIX PEIICHUH

- TPEJOCTaBIATh U
apryMEeHTHPOBATh
3aWHTEPECOBAHHBIM MOJIb30BATENISIM
aHAJIMTUYECKUE MaTepHaIb
KOMIIaHUH 1O aKTUBaM IS
MPUHSATHS WHBECTHIIMOHHBIX
peLeHnit

- [Ipe3eHTOBaTH COrIacOBaHHBIE
(MHAHCOBBIX pelICHUH KIHEHTY

Brnazners: HaBbIKaMu COCTaBICHUS
NEpEeYHsl PEKOMEH AU 110
yIpaBIeHUIO UHBECTUIIMOHHBIM
PUCKOM

- cOCTaBJIeHUs 000CHOBAHHOTO
NepevHs peKOMEHIaIuil 1o BEIOOPY
aKTHUBOB

- HaBbIKaMU IIPE3EHTALNN
COTJIaCOBAaHHBIX (PMHAHCOBBIX
pELICHUN KIUEHTY

[IK-2. Criocoben

[IK -2.1. [IpoBOAUT OLIEHKY U

3HaTh: WHBECTUIIMOHHBIC




dopmupyemMbie U

NHaukaTopsl 10CTHKEHUS

IInanupyemsble pe3ybTaThl

KOHTPOJIMpyeMble KOMIIeTeHIUi o0y4eHust
KOMIIeTeHI[UH (K01 1 HAUMEHOBAHUE)
(Ko ¥ HAMMEHOBAHUE)
MOZACIINPOBATH 11eJICBOM 0T60p aKTHUBOB B 11€JICBOM KadyecTBa OCHOBHBIX

MHBECTHIIMOHHBIN
nopTQens KIMeHTa

WHBECTUIMOHHBIN nopTdens

(MHAHCOBBIX aKTHUBOB U
UHCTPYMEHTOB;

YMetb: chopMupoBaTh (PUHAHCOBBIC
MOJICJIA KaK Ha cTapTare MpoeKTa,
X0J€ TeKyIIen
OTIEPAIIMOHHON JESATEIHHOCTH;

TakK n B

Bnamers: 0a30BBIMA  HaBBIKAMH
paboTHI IO CO3/IAHUIO MOJICICH IS
OIICHKU  PA3JINYHBIX  CIICHAPUEB

JajabHEHUIIEro Pa3BUTHA 6H3Heca;

IIK -2.2. Cocrasiser u
MOJICJIUPYET LIeEBOU
WHBECTUIIMOHHBIN MOpThHETh
B paMKaX YCTaHOBJICHHBIX
MapaMeTpoOB, UCXOJA U3
00bEéMa MHBECTHUITUH, CpOKa
OKYITA€MOCTH, YPOBHS pUCKA
M JOXOJHOCTH aKTHBOB, a
TaK)Ke UX COCTaBa U
CTOMMOCTH.

3HaTh: OCHOBHBIE OOBEKTHI

HMHBCCTHPOBAHUA,

YMeTb: MOIEIUpPOBaTh LICHY
3aKYIKHU U LEeHY IPOJIaXKH C

WHCTPYMEHTOB
Bnagers: 0a30BbIMH  HaBbIKAMU
paboThI MO CO3/IaHUI0 MOJIENeH AJis
OLICHKH  DPAa3IMYHBIX  CIICHApUEB

JATBHEHINETO pa3BUTHI OU3HECa;

I1K-3. Cnocoben
pa3pabaTbIBaTh U
ONITUMHU3UPOBATH
(bUHAHCOBBIN MJIaH

IIK - 3.1. CocraBisier u
ONTUMM3UPYET (HUHAHCOBBIN
IUIaH B COOTBETCTBUHU C
TpeOyeMbIMU TTapaMeTpamMu U
METOAUKAMHAU

3HaTh: OPUHLUIBL U
CTaHJapThl HOCTPOCHUS
(MHAHCOBBIX MOJIEINIEH;

YMeTh: ONpenennuTh ONTUMAIBHBIE
BapHaHThl (GUHAHCUPOBAHUSI, €TO
00BEMBI U CTPYKTYDY;

BraaneTh: 6a30BLIMH HaBBIKAMU

paboThI IO CO3AHUIO MOJIENeH
JUTSL OTICHKH PA3JIMIHBIX
CIICHapueB

JATBHEHINETO pa3BUTHSI OM3HECa;

[1K- 3.2. [IpoBoauT aHanus
(MHAHCOBOIO MOJIOKEHUS
KJIIMCHTOB U JAeT
PEKOMEHIAITNH TI0
JOCTHKEHUIO (PMHAHCOBBIX
menen

3HaTh. OCHOBHBIE MIOKA3aTENH,
HE0OXO0IUMBIE IS TPOBEICHUS
aHajn3a (PMHAHCOBOTO MOJIOKEHUS
KJINEHTA

- OCHOBBI MOJIEJIUPOBAHUSA
palMOHAIBHON CTPYKTYpPHI KalluTasaa

YMEeTh : pacCUUTHIBATH U
CpaBHMBAaTh C HOpPMaTUBaMU
MOKAa3aTeJIM, HEOOXOIUMEIE JIJIs
NPOBEICHUS aHaIM3a (PUHAHCOBOTO
MOJIOXKEHHUS KITMEHTA,

JlaTb pexoMeHAaluY U BBISIBUTH
pe3epBbl yIydlIeHus] PUHAHCOBOTO
COCTOSIHUSI KJIMEHTA




dopmupyemMbie U
KOHTPOJIHpYeMble
KOMIIeTeHIHH
(Ko ¥ HAMMEHOBAHUE)

NHaukaTopsbl J0CTHXKEHUS
KOMIIeTeHIINH
(K01 1 HAUMEHOBAHUE)

IlnannpyemMble pe3y/ibTaThl
o0y4eHust

MoaenupoBaTh pallMOHAIBHYIO
CTPYKTYpY KanuTasa

Biagets : HaBbIKaMu pacyéra u
CPAaBHEHHS C HOpPMaTUBAMU
IoKasaTeJiv, He0OXOUMBIE JIJIs
IIPOBE/ICHUS aHaIM3a (PUHAHCOBOTO
II0JIO’KEHUS KIIMEHTA,

JlaTb pexoMeHIaluy U BBISIBUTH
pe3epBbl yiIydlIeHus: GUHAHCOBOTO
COCTOSIHUS KJIMECHTA

HaBbixamu MoenupoBaHusl LIEHbI
3aKyIIKHM U LEHBI IPOJIAXKH C
MTOMOLUIbIO TPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB




4. CTpyKTYypa M coJepKaHue TUCHUILIMHBI

Moayb Bun HaunmMeHoBaHMe TeM 3aHATHHI Cemectp | O0bem, | Baniabl HNurepakTuB, | ®opMbl TEKyLIEro
(pasaen) y4eOHoit (yueoHoli paGoThI) q, 9, KOHTPOJIS
padoThbI (HauMeHOBaHMe
OLICHOYHOI 0
cpeacrsa)
Jlex OCHOBHBIC TIOHATHS (PHHAHCOBOTO 10 2 [IpomexyTounbIit
MOJICJIUPOBAHUS TEeCT
Hrorosoe
TECTUPOBAHUE
v 2 v
Jlex MopnenupoBaHue paluoHaIbHOM 10 2 [IpomexyTounbIit
CTPYKTYpBbI Kanurania TEeCT
Hrorosoe
TECTUPOBAHUE
Jlab MoaenvpoBaHue parMoHaIbHON 2 2 JlaGopaTopHas
CTPYKTYpPHI Kanurasna 2 pabora 1
Monys 1. Ip MonenupoBaHue paluoHaIbHOM 12 2 [IpomexyTounbIit
®uHaHCOBOE CTPYKTYpBI Kanurasua 3 2 TECT
MOJIEIUPOBaHHE Hrorosoe
Jlex MonenupoBaHue Mopora peHTadeIbHOCTH 14 2 [IpomexxyTouHbIi
TECT
5 Hrorosoe
TECTUPOBAHUE
Jlex MopnenrpoBaHue EHBI 3aKYIIKH U LIEHBI 14 2 [IpomexxyTouHbIN
IPOIaXH C TIOMOIIBIO IPOU3BOIHBIX TECT
JIab MoienupoBaHue MOpora peHTadeTbHOCTH 2 2 JlaboparopHas
pabota 2




I1P

MopenupoBaHue LEHBI 3aKyIIKM W LIEHBI
IPOJaXU C IIOMOILIBIO IIPOU3BOAHBIX
(MHAHCOBBIX HHCTPYMEHTOB

CP

ITA

Kontpouns

2 Bananue 1
4
88 40 [TpomexyTouHBIiH
TECT
0,25 -
3,75 -

Hroro:

108




5. O0pa3oBaTe/ibHbIE TEXHOJIOTHH

B pamkax usydeHus IUCHUIUIMHBI «OUHAHCOBOE MOJECIUPOBAHHE» MPETyCMOTPEHO
KCII0JIb30BaHNUE TUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUH.

6. MeToauuecKkue YKa3aHus 10 OCBOCHUIO JUCHHUIIJINHBI

[Ipu moaroroBke K OTBETaM HA TECThI MO TeMaM Kypca U BBIIOJHEHHUIO 3aJaHUN
CTYICHTY HEOOXOJUMO TIIATEIbHO H3YyYUTh OJICKTPOHHBIA Y4eOHHK MO AUCIMILIMHE,
MpeaJiaraeMylo  JTUTepaTypy, JOMOJHUTENbHbIE MaTepuaybl. CTYIEHT CaMOCTOSATEIbHO
paboTaeT ¢ JOMOJIHUTEIBHON U OCHOBHOM JHUTEepaTypoi, IHTepHeT-pecypcamu.



7. OueHo4YHbIE CPpeaCTBA

7.1. ITaciopT OLIEHOYHBIX CPEICTB

Cemectp Koxa koHTpO/IMpyemMoii KOMIIeTeH UM HaumenoBanue
(WJIM ee 4acTH) OLIEHOYHOI0 CPeICTBA
VK-1, IIK-1,IIK-2 ,IIK-3 [IpoMeKyTOUHBIH TECT,
3 Hrorosoe TectupoBanue, Jlaboparopuas
pabora 1-2, 3amanue 1, BOMpOCH K 3a4eTy
1-71

7.2. TunoBble 3ajaHUsl WJIM HHbIEe MaTepHabl, HEOOXOAMMbIE Ui TEKYIIEero
KOHTPOJIs

7.2.1 3agaun
3apanmne 1
PaccmarpuBaetcs (hbprOYepCHBIM KOHTPAKT Ha akiuu kommnanuu ABC, koTopas B JaHHBIH
MOMEHT HE€ BBIIJIAYMBaeT MUBHACHIBI. I[lo KOHTpakTy mpemycmaTtpuBaeTcs roctaBka 1000
akuuii  yepe3 roa. CraBka mo goxogHocth ['KO cocraBmser 6% B rop.
A) ecimu ceituac akuuu ABC mpoparores mo nene 120 gosun. 3a akmuio, TO KaKoW JIOJDKHA
OBITh (prOYEPCHAS IeHA?
b) ecnm kypc akumii ynmager Ha 3% TO Kak M3MEHUTCS (DbIOYEPCHAS 1IeHA U (BIOYCPCHBIN
c4eT uHBecTopa (ypoBEeHb Mapku)?
B) ecnu Mapika 1o KOHTPaKTy cOCTaBisieT 12 ThICSY J0JUI., YEMY paBHA I0XOJHOCTH MO3UIHH
nHBecTopa?
PaccmoTrpute cnemyrommii moprdens onuoHoB. MHBECTOp MpojaeT HIOHBCKUN OMIMOH
«KOJII» Ha akuuu Microsoft ¢ meHOW HCHoaHeHHs 85 nomn. w mpemuen 3,375 moii.
OIHOBPEMEHHO BBIMHMCHIBAET MIOHBCKUN OMIMOH «IIyT» C LeHOM ucnonHenus 80 noml. u
npemueit 4, 75 nos.
A) HauyepTHTE AMarpaMMy BBIIUIAT 1O TaKOMY MOPT(ET0 Ha JaTy WCTEYCHHUS OIIMOHOB.
b) xakummu Oyayt npuObuUib (YOBITKM) HO 3TOM MO3MLMH, €CIW Kypc MPOJAXH aKUUN
Microsoft COCTaBUT 82 JIOJ.? A eciu - 90 JIoJ1.?
B) B 4ueM cocTOMT NporHo3 MHBECTOpa B OTHOIIEHMM Kypca akuui Microsoft, koTopslii
orpasjal Obl ATY MO3HUIHIO?

JlabopaTopnas paGora 1.
JlaGoparopHass paboTa OCYIIECTBISETCS C IOMOULIBI0 IPOrPaMMHOIO MPOIYKTa
Microsoft Excel

. B paznene IIpoext oTkpoiite moayss Hactpoiika pacuera.

VYcranoBure ranouky Mcnosib3oBaTh pacueTHbIE 3HAYEHUSI U HAXKMUTE KHOIKY
Paccuurartsh.

BrmonaunTe pacue€T CTaBKHU JUCKOHTA 110 CICAYIOIIUM MOACIIAM.

a) Capital Asset Pricing Model (puc. 1)



PacueT cTaBKM AMCHOHTH poBaHHA

CAPM | com | wact |

Mogene oueHkuM KanuTaneHelx akTUE0E [CAPM]

CTaBKa AUCKOHTUPOBaHUA: Pyau- 1922 %

[ &)

Honnap- 1814 %

MapameTpel 40a pacyeTa:

Py6au | Honnap

Beapuckosaa cTaeka pgoxoaHocTu (R), %

P Koagduuuen "Gera" (b)

CTaBka Aox0aHOCTU phiHOYHOro nopTaena [Rm), %

Pazmep npeanpuaTua (x), %

3aKpbTOCTE KOMNaHWK (y), %

CrpaHosoii puck (f), %

1 1
1 1
1 1

PI/ICYHOK 1 Pacuer craBku JUCKOHTA I10 MOJCJIN OLICHKHU KalluTAaJIbHbIX aKTHUBOB

0) Moenb KyMyJISTUBHOTO TIOCTPOCHUS

PacueT cTaBKM AHCKOHTHPOBAHHA m

CAPM CCM |wact |

Maogene kymynaTueHoro nocTpoeHuA (CCM)
Craeka AUCKOHTUPOBAHUA: Py6au- 1500 %

Hoanap-  11.00%

ﬂapamerpbl ANA pacyeTa:

Py6au

Honnap

P BespuckoBan cTaBKa A0X0AHOCTH, %

PykoBogAWMi COCTAE NpEanpUATUA, %

JWBepCUPHUMPOBAHHOCTE PEIHKOE CObma, %

JWBepCUPUUMPOBAHHOCTE MCTOYHUKOE PECYPCOB, %

JWBepCUPUUMPOBAHHOCTE NPOAYKLMM, 7%

CTpYKTYpa M UCTONHUKM KanuTana, %

P UHAHCOBAA YCTOMYUMBOCTE NPEANPUATUSA, %

Pazmep npeanpusaTua, %

CTpaHoBoii pUck, %

MNpoyue pucku, %

k| b et | b p ek | ke k2 Y

k| b et | by | ik | NS

PI/ICYHOK 2 Pacuet cTaBkH JAUCKOHTA 11O MOACIIN KYMYJIATHUBHOTO ITIOCTPOCHUA.



Jlns kaxxoro BU1a pucka HEOOXOAUMO 3aJI0KHUTh OT/AEIbHYIO HaJ0ABKY 3a PUCK Ha
ypoBHe 0T 0 10 2 mpOLIEHTOB. 3aKIagblBaéMble PUCKH JIOJKHBI cOOTBETCTBOBaTH SWOT
aHanu3y Ou3Hec-TuTaHa (MPeTPUSITHS ).

B) WACC

CtaBKy JUCKOHTA IO 3TOM MOJENH ClIelyeT pacCYUTHIBATh HA MOMEHT IPOAaKU
Ou3Heca, Tak Kak OHa (PMKCUPYET yelbHbIE Beca COOCTBEHHOTO M 3a€MHOT0 KaIlluTala v uX
LeHbl Ha (PMKCUPOBAHHYIO JATy.

PacueT cTaBKmu AWCKOHTHPOBAHHA m

CAPM | CCM  WACE |

Mogene cpeaHeB3BEILEHHON CTOMMOCTU KanuTana [WACC)

Craeka AUCKOHTUPOBEHUA: Pyeau- 21.368% Hoanap- 1240%

MapameTpbl 4na pacyeTa: Py6nu | Honnap

p CroumocTs zaemHoro kanutana (k1), % 24 10
Hanor Ha nputeine [h), % 20 20
CToumMocTe cofcTeeHHOro Kanurana - Na k2], % 0 0
CroumocTe cofcTeeHHoro Kanurana - 04 k3], % 30 30
Nona zaemHoro kanurana (wl), % a0 80
JTona NpUBUAErMPOBaHHBIX aKuMi [w2), % 0 0
Hona 06bIKHOBEHHEIX aKUMWIA (W3], % 20 20

PI/ICYHOK 3 Pacuet cTaBKH JUCKOHTA 110 MOJCIN CpeHHeBSBeHleHHOﬁ CTOUMOCTH
Kamnuraia

JlabopaTtopuasi pab6ora 2. JlaGoparopHasi paboTa OCYIIECTBISETCS C IOMOIIBIO
nporpamMmuoro npoaykra Microsoft Excel

D¢ hekTUBHOCTH MHBECTUIIMH MPOEKTA U €r0 YYaCTHUKOB
1. B paznene Pe3ynbTatsl BeiOepuTe Moaynb [ padpuku.

IToctpoiite rpaduk okynaemoctu (NPV) B ocHOBHOI! BastoTe.

I'pachuk - "I pachu oxynaemocTH (NPV) B ocHOBHOH BanioTe™
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Pucynox 4 I'padpux NPV

B pazgene Ananus npoekta BoiOepuTe MOIYIb J(PPEeKTHBHOCT NHBE-CTHIHI.

= -
z8 dxhbe KTHBHOCTh HHBECTHLMH

I aurensHocTe npoekTa: 84 mec.
i Cnpaeka |
Mepuoa pacyera: 84 mec.
MNokasarens Py6au I Honnap
) Craeka AMCKOHTUPOBaHUA, % 21,36 12,40
Mepuog okynaemocTu - PB, mMec. 45 45
JUCKOHTUPOBaHHEIM Nepyog okynaemocTu - DPB, mec. 76 58
CpeaHan Hopma peHTatensHocTy - ARR, % 27.50 27.50
YucTeii npueeaeHHbIN goxoa - NFY 1656 719 341 096
WHaekc npubbineHocTu - P 1.05 1,32
BHyTpeHHAR HopMa peHTatensHocTu - IRR, % 23,79 23,79
MoaudUUMpOBaHHaA BHYTPEHHAS HopMa perTatensHocTu - MIRR, %2 (22,01 16,73

Pucynok.5 D¢hdekTHBHOCT HHBECTHUITHI

B pasmene Amanu3 mpoekta u3yunte (QyHKIUM Moxyias JloXoapl y4acTHUKOB:
JICHEXHbIE TOTOKU U 3()()EKTUBHOCT MHBECTULIMM yUpEIUTENS U KPEAUTOpa.

Hoxoab yuacTHHKOB

.

Y4acTHUKM PUHaHCUpoBaHWA npoekTa;  |Bce Y 3akpbiTb
HaumeHosaHWe | Cymma(py6.] | Cymma($ US) Cnpaeka
P [AxkumoHep [Yupeaurens) 8000 000,00

Kpeaurop [Peaynetar noatopa kpeaura) 22 465 416,37

MNepecuurate

|

i~ AkuuoHep [Yupeaurens) -

Baniora: ]Pgénu _:_I JeHexHble NoTokM I PPEKTUBHOCTE MHBECTUUMIN I
i~ JUCKOHTUPOBEHUE: Mepuoa okynaemoctU(DPB)........................... 78 mec.
(¢ Craeka npoekTa MHaeke npUSbINEHOCTHP!...ooveovveeeeveenn. 1,22
" Craeka: I B Z YucTeit npueeaeHHei aoxoa(NFY)............... 1765 359,23 py6.
BHyTpeHHAA HopMa peHTatensHocTU(IRR)... 26,05 %




Pucynok 6 3 eKkTHBHOCTh MHBECTUITUH yUPESAUTEIIS

Hoxoabl yHacTHHKORB @

» |Kpeaurop [Peasynetar noatopa kpeaura)

22 465 416,37

~ Kpeaurop [Peaynetar nogtopa kpeaura) -

Baniora: |F'96r|u

vl JeHexHble NoTOKW | 3 pPeKTUBHOCTE MHBECTUUMIA ]

Y4yacTHUKW dUHaHCUpoBaHWA npoekTa;  |Bee v
HaumeHosaHue I Cymmal(pyé.) | Cymmal$ US) Cnpaska |
Arumorep [Yypeaurens) 8000 000,00

|

MNepecuvrate

Tz ﬂuc&omuposenue:

2014 rog

2015ron | 2016roa

¢ Craeka OpoekTa

) Wueect. cpeactea

22 465 416,37

0,00

0,00

Wavarele cpeactea

798672264 732496952 715372421

" Craeka: | 0 2
@ EI Doxoakl 4270 473,73 2463065763 758 279,97
I £ (il >

Pucynok 7 JleHe:kHbIE TOTOKH KPEAUTOPA
MapskruHanbHbII aHAJIN3 U ONIEPALMOHHBII phlyar

B pa3znene Ananu3s npoekTa BeIOepUTE MOAY/b AHAIN3 0€3yOBITOUHOCTH.
YcTaHoBHTE 1Iar aHanM3a roji, HAKMUTE KHONIKY Paccunrars.

Monyib 03BOJISIET pacCUNTAaTh KaK ONEpPAllMOHHBIE PhIYaru Mo MpOoIyK-TaM, TaK U
MIOCTPOUTH IrpapUKH.

Bl Heay6hiTouHOCTD

AHanuz ICBo.qule Tatnuubl |

Bk N\
1 e L= ol | O NEpaUMOHHEIN peivar [pas) v

War aHanuza: {loa >

OnepaumoHHE peidar (pas) no: |np0.0.gKTaM

Mpoaykr 2014 roa | 2015 roa | 2016 roa [ 2017 roa | 2018 roa | 2019 roa | 2020 roa
p Okra cTaraapt 643 384 243 212 212 212 212
fMlogwwacranaspr | 183 193 163 160 160 160 160

Pucynok 8 OnepanrioHHBIN phIYar 1mo mpoIyKTaM.
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I['pachuk - Touxa 6eay6uiTouHocTy ( * OxHa ctaHgapt”, 2014 roa )
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Pucynok 9 CooTHolieHne BBIpYyUKH, IOCTOSIHHBIX U IEPEMEHHBIX 3aTpaT

Kputepuu oneHku:

@OpMBI TEKYILETO VYcnosu Kpurepuu u HOpMBI OLICHKH
KOHTPOJIS s TOITYCKa
3aganue 1 Otcytcr 2 Oamia — 3aJaHUE BBINOJHEHO B IIOJHOM
BYIOT 00BbEME COTTIACHO UHCTPYKIINH, C/IETTaHbI BBIBOJIBI
1 Oamna — 3aaHuEe BBITOJIHEHO HE B IIOJHOM
00BEMeE, €CTh He3HAYNTEILHBIC 3aMCUaHH
0 OaimIoB — 3aJaHUE HE BBIITOJHEHO
JlaGopaTtopHast pabora 1 Orcytcr 2 Oama — 3aJaHWE BBHITIOJIHEHO B TIOJIHOM
BYIOT 00BEME COrNTaCHO MHCTPYKIIUU, CAETaHbl BHIBOJIBI
1 Oamna — 3amaHue BBIIOJIHEHO HE B IIOJIHOM
00BEMe, €CTh He3HAYNTEIIbHBIC 3aMEUaHMS
0 OamI0B — 3aJaHME HE BBIITOJIHEHO
JlaboparopHas pabdoTa 2 Otcytcr 2 Oamna — 3aJaHHE BBITOJIHEHO B IIOJHOM
BYIOT 00BEME COTTIACHO MHCTPYKIINH, C/IETAHbBI BBIBOJIBI
1 Oamna — 3agaHue BBITOJIHEHO HE B ITOJIHOM
00BEMeE, €CTh He3HAYNTEILHBIC 3aMCUaHH
0 OamIoB — 3a/1aHKE HE BBIIOJHEHO

7.2.3 IIpoMe:KyTOYHOE U MTOTOBOE TECTUPOBAHHE

1. IIpu yBenuueHun HATYpaTbHOTO 00beMa
YBenuuuBaeTcs;

YMenbaercs;

He n3mensercs.

2. KocBeHHbIe U3/IEPIKKH — ITO:
CymMmapHbIe U3IEPKKH;

pcaim3anui CymMmMa ICPpEMCHHBIX 3aTpaT:

W3 nepxku, cBsi3aHHBIE C POU3BOACTBOM HECKOJIBKUX MPOAYKTOB;




Pacxoppl 1o orutate Tpyaa Mpou3BOICTBEHHBIX pabOYuX.

3. IIpsiMble U3ACPIKKU — ITO U3JICPIKKHU:
HemnocpencrBeHHO OTHOCSIIMECS HA OTJAEIBHBIN MPOAYKT;
He 3aBucsiue ot o0bemMa npou3BOACTBA U MPOJAK;
CObITOBBIE.

4. IToHsATHE «TIOPOT PEHTAOETHLHOCTHY OTPAXKAET:

Beipyuky oT peanuzanuu, npyu KOTOpOil IpenpusTHe He UMEeT HU YOBITKOB, HU IPUObLIEH;

MuHMMaTbHO HEOOXOJUMYIO CYMMY BBIPYYKH JUUIsl BOSMEIICHUS TIOCTOSIHHBIX 3aTpaT Ha
IIPOU3BOJCTBO U PEATU3ALUIO IPOLYKIINH;

BennuuHy oTHOIIEHNS TOTYYSHHOM MPUOBLIH K 3aTpaTtaM Ha IPOU3BOJICTBO.

5. [IpenmpusiTrie paHbIie TPOXOJUT TOUKY 0€3yOBITOYHOCTH (MIOPOT PEHTAOCTHHOCTH) MPH:
CHMKEHUH 1IEH;

YMEHbIIIEHUH MTOCTOSTHHBIX PACXOJIOB;

YMEHbIICHUH YAEIbHBIX IEPEMEHHBIX U3JIEPIKEK.

6. OnepalMOHHBII phIYar TeM BBILIE, YEM BBILIE:
BeIpyuka ot peanmszanuy;

[TpubbLab OT peanu3anum;

IlepemeHHBIE 3aTpaTHhl.

7. Kakoe BIusiHUE OKa)KeT Ha 3arnac (pMHaHCOBOM MPOYHOCTU YMEHBIIEHUE TOCTOSHHBIX
pPacxo/IoB:

3anac pUHaHCOBOW MPOYHOCTU YMEHBIIUTCS;

3anac ¢UHaHCOBOI MPOYHOCTH BO3PACTET;

3anac ¢UHAHCOBOM MPOYHOCTH OCTAHETCS HEU3MEHHBIM.

8. 3amac puHAHCOBOI MPOYHOCTH OMPEACIACTCS KaK:

PazHOCTh MEXy BBIPYUYKON U IOPOrOM pEHTA0EIBbHOCTH;
PasHoCTh MEXy BEIpYYKON ¥ IEPEMEHHBIMU 3aTPATAMMU;
Pa3HocTh MEXly BBIDYYKOM M IOCTOSSHHBIMM 3aTpaTaMH.

9. BanoBast Map>ka onpenensiercs Kak:

Pa3HoCTBh MEXy BBIPYYKOHM OT pealn3aluy U CyMMOM NPSIMbIX MaTEpPUANIbHBIX 3aTparT;
PasHoCTh MEXIY BBIPYYKOH OT peaanu3aliy U CyMMOMN IIEPEMEHHBIX U3JIEPIKEK;
Pa3zHocTh MeXly cyMMON PUOBUIN OT peain3allii U CYMMOM NEPEMEHHBIX U3EPHKEK.

10. McnibIThIBatOT OONBIINN YPOBEHD ONEPAIIMOHHOTO PUCKA (PUPMBI C:
Bousbiieit nonei nocTosHHBIX 3aTpart;

[TaputeTHBIMU TOJISIMU MOCTOSIHHBIX U IEPEMEHHBIX 3aTparT;
[IepeBecoM nepeMeHHBIX 3aTpar.

11. Kakoe BIusiHHE OKa)XeT Ha TIOPOT peHTA0ENbHOCTH YBEIMYEHHE MMOCTOSTHHBIX PACXO0/I0B:
[Topor peHTabeTbHOCTH YMEHBIIIUTCS,;

[Topor peHTa0enbHOCTH BO3PACTET;

[Topor peHTa0eIBHOCTH OCTAaHETCS HEM3MECHHBIM.

12. YpoBeHb ONepaliOHHOTO pblyara OnpeaeseTcs OTHOIIEHUEM:
IToCTOSIHHBIX 3aTpaT K IEPEMEHHBIM;
Banosoii Mmapxu kK mpuObLIN;



[TocToAHHBIX 3aTpaT K BaJIOBOM Map:Ke K LIEHE TPOTYKIIUH.

13. PannonanpHast CTPYKTypa KaluTanza BRIPaXKaeT TAKOe COOTHOIIEHHE UCTIONb30BAHUS
COOCTBEHHBIX M 3a€MHBIX CPEJICTB, IIPH KOTOPOM oOecrieunBaeTcsi Hanboee 3PPeKTHBHOE
COOTHOUICHUE MEXKIY IapaMeTpaMu JIOXOJHOCTH COOCTBEHHOTO M 3a€MHOT0 KaluTaja U TeM
CaMbIM MaKCUMH3UPYETCS PHIHOYHASI CTOUMOCTD TPEAIIPUSTHSL.

Bepno

He Bepno

14. Monenu ObIBaIOT:

a) CUTYyallMOHHBIE U TIPOTHO3HBIE

0) ucxonusie 1 (pakTOpHBIC

B) QHAJIUTHYECKHE U CTPYKTYpPHBIE

I') AECKPUIITUBHBIC U MIPEAUKATUBHBIC.

32. OtHouIeHne TpUOBLTN OT Peau3allii K BEIPYUKE OT peaqn3alii B MPOLIEHTHOM BBIPRXKEHUU
IpeCTaBIsIeT COOOM:

a) TUKBHUIHOCTb;

0) IIaTeXEeCnOCOOHOCTh;

B) MAaHEBPEHHOCTb;

I') peHTa0eIbHOCTH MPOIYKIINH;

1) PeHTa0eIbHOCTh TPOJIAXK.

33. Kanuran opranusamnuy — 3TO:

a) puHAHCOBBIE PECYPCHI, BIOKEHHBIE B OPIraHU3AIIHIO C LIETBI0 U3BICUSHHSI IPUOBLUIH;

0) 3aTpaThl OpraHu3aIliy;

B) JICHEKHOE BbIPAKEHHE CTOMMOCTH.

34. Ilpuemamu MeTo1a PUHAHCOBOTO MEHEHPKMEHTA SIBJISIOTCS:

a) IPUEMBI U3yUEHUs! BIUSHUS CUCTEMbI PEryIUpOBaHUs (PUHAHCOBOM JESITEIbHOCTH, TPUEMBI
OCYIIECTBIICHHS BHEITHEW TIOICP)KKH (DMHAHCOBOW JAEATEITHBHOCTH OPTaHU3aAIIH, IPUEMBI
BO3/ICUCTBUS Uepe3 CUCTEMY (PUHAHCOBBIX PbIUaroB, (PUHAHCOBBIE IPUEMBI, UCIIOJIb30BAaHHUE
(MHAHCOBBIX HHCTPYMEHTOB;

0) METO/1 TEXHUKO-3KOHOMHUYECKUX PacyeToB, 0alaHCOBbII METO/], SKOHOMUKO-CTaTUCTUYECKHE
METO/IbI, SKOHOMHUKO-MaTEeMaTHIECKAE METO/IbI, METOBl aMOPTU3AIIUN AKTHBOB;

B) LI€HAa, TPOLEHT, IPUObLIb, AMOPTU3ALMOHHBIE OTYHUCIICHNUS, YUCTbIN TEHEXKHBIN MOTOK,
TVBHUICHBI, IEHH, IITpadbl, HEYCTOWKH;

I') IUIaTEXHbIE MHCTPYMEHTBI, KPEAUTHBIE HHCTPYMEHTBI, JIETIO3UTHBIE MHCTPYMEHTHI,
WHCTPYMEHTHI HHBECTUPOBAHUS, HHCTPYMEHTHI CTPaXOBaHUSI.

35. K kakuM nokasaressiM 1esnecooOpa3Ho MPUBS3bIBATh BOZHAIPAXKICHHE TOI-MEHEDKEPOB
KOMITaHUU:

a) yBeIM4eHue NMpHObLIH,

0) yBenmM4YeHUE PHIHOYHOW CTOMMOCTH aKIIHH,

B) YBEJIMYECHUE PEHTA0EIbHOCTH COOCTBEHHOTO KanuTaa,

T') yay4IlIeHue COOTHOIICHHUSI PHIHOYHOM IIEHBI aKI[MH U TIPUOBLIN Ha Hee.

36. Ykaxure, U3 yero (popMupyercs ycTaBHbINA KallUTal aKIIMOHEPHOTO OOIECTBA:

a) U3 HOMHUHAJIOB OOBIKHOBEHHBIX M MTPUBUJIETUPOBAHHBIX aKITHIA;

0) U3 HOMUHAJIOB BBIMYIIEHHBIX OOIUTAIINI;

B) U3 HOMHUHAJIOB BEKCeJeH;

T') U3 MaeBbIX B3HOCOB.

37. YUro Takoe BantoTa O6anaHca?

a) ICHeXHas eIMHUIA, B KOTOPOM BEeIETCs yUeT U cocTaBiseTcs OanaHc;

0) UTOroBBIE 3HAYEHUS aKTUBA U MaccuBa OallaHCa;

B) CYMMapHBIH 000pOT X035IICTBYIOIIEro CyObeKTa, 00yclIOBIMBaONIMIA MaciuTald O6anaHca.



CtouMocTh COOCTBEHHOTO KamuTana coctaBiser 350 Thic.pyO0., KpaTKOCPOUHBIX OOS3aTEIBCTB —
150 tBIC. py0., MOATOCPOUHBIX 00s3aTeabCTB — 100 THIC. py0., 000poTHBIX aKTUBOB — 300 THIC. pYO.
Onpenenute KO3PPHUIUEHT TEKYIIECH TUKBUIHOCTH.

a) 0,429;

0) 2,0;

B) 0,750;

r) 0,325.

54. PenrabenbHOCTh mponax cocraBuia 0,3, obopaunBaeMocTs akTUBOB — 1,5 paza. Ompenenure
PEHTa0ETLHOCTh AKTHBOB.

a)0,2;

0) 1,2;

B) 0,45;

r) 5,0.

55. Kommanus Z uMeeT Cleyrolme MoKa3aTen, ThIC. pyo.
JleHexXHBIE ~ CpeACcTBA M KPAaTKOCPOYHBIE 1000
(HMHAHCOBBIE BIOKCHUS '

OCHOBHBIE CpE/ICTBA 240,0
Bripyuka oT pojiax 3a roj 1000
Uwncras nmpuObLIb 50
KoadduimeHT Tekymiei TMKBUIHOCTH 2,0

Koo duumeHT mpomexyTouHoi TuKBUAHOCTH (1,2
CkopocTh obopoTta eOUTOpCKOi .
3aIlOIJ)I)K€HHOCTI/I P g P 40 feH
PeHTabenbHOCTh COOCTBEHHOI'O KaluTaa 12 %
Onpenenure peHTa0ENbHOCTh MPOAAXK MO YUCTON NPUOBLIH.
*a) 5 %

6) 20,8 %

B) 12 %

r) 8,5 %

56. CtoumocTh 000poTHBIX akTUBOB cocTasisieT 300 Toic. pyO., B ToM uMcie 3anacoB — 140 TbIc.
py0., NeHexHBIX cpencTB — 50 ThIC.pyO., KPAaTKOCPOUHBIX (PMHAHCOBBIX BiIOXKeHUH — 10 ThIC. pyo.,
neouropckor 3agomkeHHocTH — 100 Teic. py0. CTOMMOCTH KpaTKOCPOYHBIX 0OsI3aTENIbCTB
coctaiseT 200 Toic.py6. Onpenenute Ko3pUIHMEHT KPUTHIECKOH JTUKBUAHOCTH.

a) 0,3;

0) 0,25;

*B) 0,8;

rl,s.

57. CTouMOCTh COOCTBEHHOIO KanuTajua cocTaBisieT 350 ToIC.py0., KpaTKOCPOUHBIX 00513aTENbCTB —
150 TeIC. PYO., HonrocpouHbIx 06s3arenbeTB — 100 Thic. py0., 060poTHBIX akTHBOB — 300 ThIC. PYO.
Ornpenenure CTOUMOCTh BHEOOOPOTHBIX aKTUBOB.

*a) 300 ThIC. pYO.;

6) 50 TBIC. pYO.;

B) 600 ThIC. pYO.;

r) 100 THIC. PYO.

58. IIpudsuts cocraniser 200 ThIC. pyo., CpenHss CTOUMOCTh OCHOBHOTO KanuTana paBHa 500 ThiC.
py0., o6opoTHoTO KanuTana — 600 Teic.py0. Onpenenure peHTa0eTbHOCTh AKTUBOB.

a) 0,400;

6) 0,333;

B) 0,520;

r)0,182.



@DOpMBI TEKYIIEro KOHTPOJIS YcnoBust Kpurepuu u HOpMbI OLICHKH
JIOITyCKa

[TpomeKyTOUHBIN TECT OtcyTcTBYIOT | MakcuMaiabHOE KOTU4ecTBO OayuioB - 51 6. (Gays
CTYJEHTY HAUUCIISIOTCS aBTOMATUYECKH )

HToroBoe TecTupoBaHue OtcyrcTBytoT | MakcumanpHOe KoimdectBo OammoB - 40 O.
(cuctema BbIAAET 30 cydaifHBIX BOIIPOCOB M3 OaHKa
TECTOBBIX 3a/IaHU; OAIBl CTYACHTY HAYUCIAIOTCS
ABTOMATUYECKU MPOMOPLHUOHAIBHO BBIIOJHEHHBIM
TECTOBBIM 3aJJTaHUSIM )

3anojHeHHas aHKeTa OtcyrcTBytOT | 3 Oasuia — aHKeTa 3aroJHeHa

0 — aHkeTa He 3ar0JHEHA




7.3. OueHo4Hble cpeacTBa AJS NMPOMEXKYTOYHOH aTTecTAllMU N0 HMTOraM OCBOEHUS

AUCHUILINHBI

7.3.1. Bonnpochl K NpOMeKYTOYHOI aTTecTaluu

Cemectp 3

Ne

u/n Bonpocs! k 3auery

1. OuHAHCOBBIN PBIHOK U ero yacTH. Llenn MogenupoBanus U aHanu3a (UHAHCOBOTO
PBIHKA.

2. CaMocTosTenbHOE yIIpaBiIeHUE HHBECTUIIUSMU.

3. VHBeCTULIMOHHBIE KaYeCTBA OCHOBHBIX (DMHAHCOBBIX aKTUBOB M HHCTPYMEHTOB.

4. CraTucT4ecKkoe MOJAEIUPOBAHUE.

5. Koppensionnsie U perpecCuoOHHbIE MOJICIH.

6. OnTuMHU3aIIMOHHBIE MOJICIIH.

7. PaBHOBecHbIE MO/IETIH.

8. @akTOpHBIE MOJCIIH.

Q. CuenapHoe MOJIeTUpOBaHHE.

10. | Crpecc-cueHapuid.

11. | CuMynsIHOHHBIC MOJACIIH

12. | KoppensunoHHbIN aHAIU3

13. Perpeccuonnsie Mmogenu

14. | Moxaenu MHOTOGAKTOPHOM KOPPENISUuU

15. | Koaddumnuent Bapuarum.

16. | Ilomxon MapkoBuiia kK GOpMHUPOBAHHIO ONITUMAIBHOTO TOPTQEs.

17. | Ilponenypa BbIOOpa ONTHUMAIBEHOTO MOPTQEs.

18. | Mognens onenku aktuBoB CAPM.

19. | Jlunus pbiHKa HeHHBIX Oymaru SML

20. | «Croumocts mon puck» (Value-ay-Risk).

21. | Metonsl pacuera VAR.

22. | Meton MonTe-Kapio.

23. | Meron onenku puckoB «Shortfally.

24. | TloHATue cTpyKTyphl KalmuTaja.

25. | daxTopsl, ONpeAEAIONIUE CTPYKTYPY KaruTaita

26. | Cropbl BOKPYT TEOPHH CTPYKTYpPBI KanuTana: KoHIenuus Musuiepa 1 MoaniIbsHU.

27. | KoHuenuuu Teopuu CTpyKTYphl Kanuraia.

28. | IIpobGiaembl ONTUMM3ALMU CTPYKTYPHI KalluTaa.

29. | Meroasl onTUMHU3ALMU CTPYKTYphI KanuTana

30. | OnTumusanus CTPyKTYyphl KalmuTala: KOMIPOMHUCCHBIN WM TPAAULIMOHHBIA METO/.

31. | Ontumuzanus CTPYKTYpPbI KaluTana: METOAbl YUCTON ONEepalMOHHON MPUOBUIH U
3aTpaT Ha KamuTas

32. | TlonsTHe 1ieHbI U OLIEHKU KaluTaja.

33. | CpennersBemenHas croumMocth kanutana WACC

34. | Oco0eHHOCTH OIIEHKH OOJIMralHii Kak MCTOYHUKA JOJITOBOr0 (PMHAHCUPOBAHMUS.

35. | Metonas! onieHKH OyayIen JOXOAHOCTH (PMHAHCOBBIX aKTHBOB.

36. | Mojenu 1ieHbl KanuTana.

37. | Omnpenenenue mpenenbHbIX 3aTPaT HAa KamUTal

38. | Dddext purancoBoro peraara

39. | IlonsaTue meya pUHAHCOBOTO phlUara.

40. | Pacuer penTabenbHOCTH COOCTBEHHBIX CPEICTB.




Ne
w/n Bomnpocsl k 3auery
41. | B3auMoOCBs3b CTPYKTYPBI U CTOMMOCTH KaluTaja
42. | BwiOop Mozenu J0ATOBOTO (PMHAHCUPOBAHHUSL.
43. | OOGOpOTHbBIE AKTHUBHI.
44, | IlaccuBbl OpraHu3anyu.
45. | YwucThlil 000POTHBIN KanuTai.
46. | dopMupoBaHHE COOCTBEHHOTO KaluTala OPraHU3aIMH U IIONOJTHEHNE 000POTHBIX
CPEACTB.
47. | VYcroiiuuBble NACCUBBI U MHbIE HCTOUHHKH NOMOIHEHHSI 00OPOTHBIX CPECTB.
48. | YnpasieHue 3aracaMu.
49. | [InanupoBaHue NOTPeOHOCTU MPEANPHUATHS B MaTepHalIbHBIX pecypcax. Omnpene-
JICHUE ONTUMAJIbHOM MapTUH MOCTaBKU
50. | VYmnpaBieHue He3aBEPLICHHBIM ITPOU3BOJICTBOM.
51. | VYmnpapineHue 1eOUTOPCKON 3aI0JDKEHHOCTRIO U ICHS)KHBIMH aKTHBAMHU
52. | Kareropuu 3aTpar. AHaIIU3 «U3AEPKKU-00BEM-TIPUOBLIB.
53. | Touka 6e3yObITOYHOCTH.
54. | CnocoObl onpee’eHtsl ONTUMAIbHOT0 00beMa IIPOU3BOJICTBA.
55. | IloHsTHE U OCHOBHBIE 3JIEMEHTHI 0OOPOTHOTO KamuTalla OpraHu3alliH.
56. | ®uHaHCOBBIN PHIHOK U ero yactu. Llenu MonenupoBaHus u aHaiau3a GUHAHCOBOTO
PBIHKA.
57. | HVHBecTUIIMOHHBIE Ka4eCTBAa OCHOBHBIX (DMHAHCOBBIX AKTUBOB M HHCTPYMEHTOB.
58. | KoppensunoHHbIE U perpecCUOHHbBIE MOJIETH.
59. | ®dakTopHBIC MOAEIH.
60. | CuenapHoe MOJEIMPOBAHUE.
61. | Crpecc-cuenapuid.
62. | CuMynsIMOHHBIE MOAEIIH
63. | Koppensuuonusiii ananus
64. | PerpeccroHHble MOAETH
65. | Monenu MHOro(hakTOpHOIN KOppeisauuu
66. | Koaddunuent Bapuaruu.
67. | Ilonxon MapkoBuiia k GoOpMHUPOBAHHIO ONITUMAIBHOTO OPTQES.
68. | IIpouenypa BeIOOpa ONTUMAIBHOTO HOPTQES.
69. | Monenb onenku aktTuBoB CAPM.
70. | «Croumocts moj puck» (Value-ay-Risk).
71. | Metonsl pacueta VAR.
7.3.2. Kputepuu u HOPMbI OLEHKH
dopma
Cemectp "POBEICHUI Kpurtepuu u HOpMbI OLleHKH
MPOMeKYTOYHOM
aTTecTaluM
«GATTCHON CryneHt Habpan CBBbILIE 40 6anoB 1Mo
Jager HAKOMUTEIbHOMY PEHTHHTY
«HE Crynent Habpan 39 u MmeHee 6aioB MO
3a4T€HO» | HAKOMUTEIHFHOMY PEUTHHTY




8. YueOHO-MeTOIMUYECKOEe M HH(POPMALIMOHHOE 00ecnedeHne THCIUTITUHBI

8.1. O0s3aTesIbHAs JUTEPATYpa

Tun (yueOHMK, yueOHOe

KoJsimuecTBO B

Ne nocodue, yaedHo- Hay1HOH
- ABTOpPBI, COCTABUTEJIH 3ar;iiaBue (3aroJji0BoK) Y TI'ox u3nanusn oudamoTexe /
n/n MeToAnYecKoe mocooue,
HaumenoBanue
NPaKTHKYM, JAP.) 3EC
1. Kymy C. O. DUHAHCOBBIM MEHEPKMEHT YuebHoe nocobue 2018 OBC «IPRbooks»
2 WBanos U. B. PHHAHCOBELH MCHEJKMEHT : CTOHMOCTHOH VY4aebHOe mocobue 2019 3BC «IPRbooks»
MOJIX0T
3 [IpakTukym 1o puHAHCOBOM 2bC
MopomikuH B. A. p M y [Ipaktuueckoe mocodue | 2020 «ZNANIUM.
MEHEIKMEHTY COM>»
8.2. JlonosinuTeIbHAS JIUTEpPATypa
Tun (yueOHUK, ydeOHOE KOHH%CTEO B
HAYYHOI
Ne nocooue, yueOHo-
ABTOpBI, COCTABUTEH 3arsiaBue (3aroJioBoK) I'op u3panus Ondmorexe /
n/n MeToAu4YecKoe mocooue,
HaumeHoBaHue
NPaKTHKYM, JP.) 3EC
1. I'puropnena E. A. @duHaHCOBOE MJIAHUPOBAHUE [IpakTukym 2013 OBbC «IPRbooks»




8.3. Ilepeyenb mpogecCHOHAIBLHBIX 0a3 JAHHBIX U HH(POPMAIMOHHBIX CHPABOYHBIX
CHCTEM

—  WebofScience[DnekTpoHHBI pecypc] : MyJIbTHIUCHUIUIMHAPHAS pedepaTuBHas

0aza gmanneix. — Philadelphia:  ClarivateAnalitics, 2016— . — Pexum npocryna
apps.webofknowledge.com. — 3aru. ¢ skpana. — 3. pyc., aHrL.
— Scopus[Dnekrponuslii  pecypc] : pedeparuBHas Oaza mamHbix. — Netherlands:
Elsevier, 2004— . — Pexxum fgocTyma : scopus.com. — 3ari. ¢ 3kpaHa. — SI3. pyc., aHri.
Elibrary[DnexTponHslii pecypc| : HaydHas dJIeKTpoHHas OmOiamoTeka. — Mocksa :
HO3Bb, 2000- . — Pexxum noctyma : elibrary.ru. — 3ari. ¢ akpana. — f3. pyc., aHri.
— SpringerLink[Dnextponnsiii  pecypc] : [0a3a mammeix]. —  Switzerland:

SpringerNature, 1842— . — Pexxum noctyna : link.springer.com. — 3ari. ¢ skpaHa. — SI3. aHrIL.
— ScienceDirect[ DnekTpoHHBIH pecypc]| : KOMIEKIUS 3JIEKTPOHHBIX KHUT H3/aTelNb-

crBa Elsevier. — Netherlands: Elsevier, 2018— . — Pexxum mocryma : sciencedirect.com. — 3ari. ¢
JKpaHa. — 3. aHr.

— Cambridgeuniversitypress[ DeKTpoHHBIH pecypc| : KypHAJIbI H3aTelbCTBA. —
Cambridge: Cambridgeuniversitypress, 2018— . — Pexxum goctyma : cambridge.org. — 3ari. ¢

9KpaHa. — 3. aHrI.

— NEICON[DneKkTpoHHBI pecypc] : AMeKTpoHHas HH(pOpMAIuUs : apXuB HAYYHBIX
KypHa- oB. — MockBa : HOMKOH, 2002—- . — Pexxum nmoctyma : neicon.ru/resources/archive. —
3ari. ¢ okpaHna. — 3. pyc., aHTII.

8.4. [lepeueHb MPOrPaMMHOI0 o0ecneYyeHu st

Ne Hanmenosanue IO PexkBU3HUTHI HOFOB?pa
n/n (naTa, HOMep, CPOK /1eliCTBHUS)
1 Windows: noroop Ne 757 ot 04.07.2018, cpok neiicTBus

WinPro 10 RUS Upgrd OLP NL Acdmc | — 6eccpouHo;
KoHTpakT Ne 1653 ot 14.12.2018, cpox
JeiicTBUsL — 6ECCPOUHO

2 Office Standard:
Office Stdandard 2013 Russian OLP NL | kortpakt Ne 690 ot 19.05.2015, cpok

AcademicEdition JICUCTBHS — OECCPOUHO
Office Stdandard 2016 Russian OLP NL | goroBop Ne 757 ot 04.07.2018, cpok aeiicTBus
AcademicEdition — 0eCCpoUHO;

KOHTpakT Ne 727 ot 20.07.2016, cpok
JecTBUSL — GECCPOUHO

3 Mirapolis Human Capital Management JIMIIEH3UOHHBIH JoroBop Ne 42/02/22-K ot
02.02.2022, cpok nerictus — 31.08.2022

8.5. Onucanue MaTepHAIbHO-TEXHHYECKOH 0a3bl, HEOOXOAMMOI A5 OCYLIeCTBJEHHUA
o0pa3oBaTeIbHOIO MpoLecca Mo JMCUUIIINHE

HaunmMeHoBaHMe 000py10BAHHBIX Y4eOHBIX

Ka0MHeTOoB, 1a00paTOpHii, MACTEPCKUX U

Ne Ap. 00bEKTOB ISl IPOBEACHUS

/Il | MPAaKTHYeCKHX U JJA00pPaTOPHBIX 3aHATHIA,
MOMELIECHU VIS CAMOCTOSTEILHOMI

pa6oThl o0yuawmmxcsi (HOMep ayJAUTOPHH)

ITepeyenb 0CHOBHOTO 000pYyAOBAHMA

Aynautopus BeOKOH(pEPEHITHIA. OKpaH TEJICBU3UOHHBIM, IIAPMBI,
1 VYuebHas  ayauTopust AN TPOBEACHUS | POKEKTOP Ha LITaTUBE. CTOII
' 3aHATUHA  JIGKIMOHHOTO TUMAa. Y4eOHas | MpenojaBaTelbCKui, CTYJIbS

aAyauTopus JJISL ITIPpOBCACHU A 3aHATUH npenoaaBaTCJIbCKuUC., TpchnapaHT-




n/n

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX
Ka0MHETOB, JIa00OpaTOPHii, MACTEPCKUX H
Ap. 00bEKTOB /ISl IPOBEAEeHUS
NMPAKTHYECKHUX U JIa00OPATOPHBIX 3aHATHH,
MOMeIeHUH JJI51 CAMOCTOATENbHOM
pa6oThl o0yuammxcs (HOMep ayAUTOPHH)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

CEMHHApPCKOro TUNa. YueOHas ayuTopus JUis
KYpPCOBOTO IPOEKTHUPOBAHUS (BBIMOIHEHUS
KYpPCOBBIX Pa0o0T). YueOHas ayauTopus IS
MPOBEACHUS TPYNIOBBIX U UHIAUBUIYAIBHBIX
KOHCYJbTallMii  YueOHas ayauTopus JUIs
MIPOBEACHUS 3aHATUM TEKYIIEro KOHTPOJS U
npomexyrouHoi arrecraimu. (YJIK-807)

NepeTsHKKA, CHCTEMHBIN OJIOK .

[Tomerienne i CaMOCTOSITEIbHOW PabOThI
cryaentos (I'-401)

Croubl YYEHUYECKHE, CTYJbs
yuennueckue, IIK ¢ BbIXOZOM B cCeThb
HNuTepuer
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