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AHHOTAIMA

bakanaBpckass paborta BbInoiaHeHa oOydarommmcs B.A. MakypunbiM 1on
PYKOBOJCTBOM KaHIMIAaTa SKOHOMUUYECKUX HayK, foueHTa H.A. SIppirnHoi Ha TEMy
«byxranrepckuii y4eT v aHaJu3 COOCTBEHHOT'O KaruTasa.
enpto naHHOM paboOThl ABISIETCS MPOBEACHHE aHAIM3a COCTOSHUS W
3G (PEeKTUBHOCTH UCHOJB30BaHUSI COOCTBEHHOro Kamurtaina Ha npumepe OOO
«ATHnaHT», a Takke pa3paboTka peKOMEH/IallUi 10 €ro ONTUMH3AIUH.

O6bexToM uccnegoanus spisiercss OO0 «ATiaHT», a IPEeAMETOM — YUET U
aHanu3 COOCTBEHHOIO KamuTaia.

TeopeTnyeckass 3HAUMMOCTH HUCCJIEIOBAaHUS 3aKIIOYAETCS B YTOYHEHUU U
Pa3BUTHHM HAay4YHBIX TMPEACTABICHUN O CYUIHOCTH, CTPYKType U (QYHKIHUAX
COOCTBEHHOIO KamnuTalla, B COBEpIICHCTBOBAHWU METOJAOJOTUU €ro ydera H
aHaIM3a, a TAKXXE B BBIIBICHUM B3aMMOCBA3EH MEXKIy COCTABOM KalWTala U
¢unancoBoil 3¢ dexTuBHOCTRIO TpeanpusaTus. [IpakTudeckass HOBU3HA PabOTHI
3aKJIIOYAeTCsl B MPUMEHEHUM TEOPETUYECKUX 3HAHUM Ul aHain3a (UHAHCOBOM
ycroitunBoctd OO0 «ATIaHT» Ha OCHOBE KOHKPETHBIX JaHHBIX OYyXraaTepcKoro
ydeTa, 4TO TO3BOJUT YIYYIIUTh d()PEKTUBHOCTH HCIOJIB30BaHUS COOCTBEHHOTO
Karyraia.

MeToapl HCCIENOBaHUS BKIOYAKOT TEOPETUYECKUU aHAIM3, AaHAJIN3
OyXTanTepCcKON OTUYETHOCTH, BEPTHUKAIBHBIM M TOPU3OHTAIBHBIM aHAIN3, 4 TAKKE
pacuer  k0dpunMeHTOB  ADPEKTUBHOCTH, TaKuX Kak  Kod(pduimeHt
000paYMBaeMOCTH KalHTaja, pPEHTa0eNbHOCTh COOCTBEHHOIO KamuTajga M
ko3 punmeHT GuHAHCOBOM HE3aBUCUMOCTH.

CtpykTypa paboThl BKIIOUAET BBEJEHUE, TPH pa3jiena, 3aKI0YEHUE U CIIMCOK
MCIIOJb30BAaHHBIX HCTOYHMKOB. bakamaBpckas pabGorta mnpeactasieHa Ha S0

CTpaHHUIIAX U COMEPKHUT 6 TabIuII.
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BBenenue

3HAYMMOCTh  JAQHHOTO  HCCIEIOBAHUS  OMPEACISIETCS  KPUTHUYECKOM
BAXXHOCTHIO KOPPEKTHOTO ydeTa W OTpPaKEHUs COOCTBEHHOIO KamuTajia JJis
pEe3yJIbTAaTUBHOTO  yNpaBieHUs (UHAHCOBBIMU AaKTUBAMHU  XO3SHUCTBYIOIIETO
cyOobekTa. B paMkax pbHIHOYHBIX OTHOIIEHHH COOCTBEHHBIM KalUTall BBICTYMAeT
dbyHmameHToM (UHAHCOBOW CTAOMIIBHOCTH U CAMOCTOSITEIbHOCTH MPEANPUSITHS, a
€ro palMoOHAJIBHOE WCIOJIb30BAHUE OOYCIABIMBAET HE TOJBKO TEKYIIYIO
JIOXOAHOCTh, HO W TMEPCHEKTUBBI TOCIECAYIOIIETO PaCUIUPEHUs AeATEIbHOCTH.
Ucxonst w3 a3TOr0, M3ydYeHHE TOAXOJO0B K OYXTaJITEPCKOMY OTPAXEHUIO U
UCCJIEIOBAaHUIO COOCTBEHHOTO KamuTaia MpruoOpeTaeT NEPBOCTENEHHYIO BaXKHOCTD,
MOCKOJIBKY  CIOCOOCTBYET  BBISIBJICHHIO  BO3MOXXHOCTEH  ONTUMH3AINHU
PECypCOIOIb30BaHUS 1 MUHUMU3AIMU (UHAHCOBBIX YIPo3. B TEKyIux ycnoBUsX
PBIHOYHOT'O  XO3AMCTBOBaHUS  PE3YJIbTATUBHOE  YIpPaBJICHHE COOCTBEHHBIM
KaluTajoM 3aHMMaeT IIEHTpPaJbHOE MECTO B OOEClEeYeHUU CTAOWIBHOCTU H
nporpecca npeanpusaTis. CoOCTBEHHBIN KanuTall MpeACcTaBiIsieT co00i OCHOBHOM
UCTOYHUK (DMHAHCUPOBAHUS NESITEIHOCTH OpPraHU3alliy, ONpeessis YPOBEHb €¢
(uHAHCOBOM HE3aBUCHUMOCTH, CIIOCOOHOCTh K WHBECTHUIUSM U YCTONYMBOCTH B
YCIOBUSIX HM3MEHYMBOW BHEIIHEW Cpeapl. B CBSI3M C 3TUM WHCCIENOBaHUE
OyXTaJITepCKOTO Y4YeTa M aHajgu3a COOCTBEHHOI'O KamuTana mpuodperaer ocolyro
aKTYyaJbHOCTb.

Bo-niepBpix, OyxranaTepckuii yd4eT COOCTBEHHOTO KamuTalla SIBISETCS
BOKHEHIITNM 3JIEMEHTOM (PUHAHCOBOTO yrpaBieHus. KoppekTHoe BeneHune yuera
MO3BOJISIET O00ECTEUNTh JIOCTOBEPHOE OTpaKeHHEe HWHPOPMAIMH O CTPYKTYpe
KamWTaga, ero W3MEHEHWSX U HWCTOYHWKax (opmupoBanus. B  ycmoBusax
MOCTOSIHHOTO HM3MEHEHHsI HOPMATHBHO-TIPABOBOW 0a3bl W BHEAPEHUS HOBBIX
cTanmapToB Oyxrantepckoro yuera (takux kak D®CBY 4/2023) akTyaabHOCTH
M3YUYEHUSI METOJ0JIOTUYECKUX aCIIEKTOB y4eTa COOCTBEHHOTO KanuTajaa BO3pacTaer,
MOCKOJIbKY OpraHu3alluu JOJDKHBI aJallTUPOBATHCS K HOBBIM TPEOOBaHUAM U

o0ecrieurBaTh MPO3PAYHOCTh (PUHAHCOBON OTUETHOCTH.
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Bo-BTOphIX, HccaeaoBaHHEe COOCTBEHHOTO KamuTajga MpeacTaBisieT coOoi
3HaYUMBIH MEXaHU3M OIEHKM (PUHAHCOBOTO IIOJIOKEHHUS XO3AHUCTBYIOIIETO
cyobekTa. M3yuenue coctaBa, apXUTEKTYphl U JUHAMHUKH COOCTBEHHOTO KaluTaia
CHIOCOOCTBYET BBISIBICHHUIO 3aKOHOMEPHOCTEH €ro TpaHcPOopMalliu, YCTAaHOBICHHIO
YPOBHSI 3aBUCHMOCTH KOMITAHMHM OT TPHUBJICUYEHHOTO (DPUHAHCHUPOBAHHUS, OIICHKE
(¢UHAHCOBON CTAaOMIBHOCTH M PE3yJbTaTUBHOCTH KANUTAJIONOIb30BaHUSI. B
YCIIOBUSAX JKECTKOW KOHKYPEHTHOH OOpbOBI M HECTAOMIBHOCTH BHEITHUX YCIIOBHM
KOMIIETEHTHOE YIPABICHUE KAIUTAJIOM OOECIeYrBaeT OPraHMU3aIMd HE TOJBKO
CHW)KCHHE (PUHAHCOBBIX yrpo3, HO W (POPMHUpPOBAHWE KOHICIIMHA YCTOWYHBOTO
nporpecca. B-TpeTbux, oCBeIIeHNE TaHHOW MPOOIEMATHKH BAXKHO TAKKE C MOZUIUH
NPaKTUYECKOTO BHEApPEHUs. Pe3ynbraThl MCClIeJOBaHUS COOCTBEHHOTO KaluTaia
CHIOCOOCTBYIOT OOHApY)KCHHIO PE3EPBOB TIOBBHIIMICHUS PE3yJIbTATHBHOCTH €TI0
NPUMCHCHHS, YTO OCOOCHHO 3HAYMMO JUISI TIPEANPHUATHH, OPUCHTHPOBAHHBIX Ha
ONTUMAJIBHOE paclpefeleHue pPecypcoB H  YBEIWYEHUE WHBECTULIMOHHOM
npUBJIeKaTENbHOCTU. B wacTHOcTH, uccienoBaHue (UHAHCOBBIX WHIUKATOPOB,
BKJIFOYAst KO PUIIUEHT JOXOJHOCTH KanuTaia, KodphuinueHT 000padynBacMOCTH U
KO3 (UIIMEHT  HE3aBUCUMOCTH,  CIIOCOOCTBYET  OIPEACNICHUIO  CTpaTeruu
(uHAHCUPOBAHUS M ONITUMU3AIMHU APXUTEKTYPhI KaluTama.

Kpome Toro, nHa wmarepumanax OOO «ATIaHT» BO3MOXHO H3YYHTh
NPAKTUYECKUE  aCMEKThl  OyXraJTepCcKOro  OTpPaXeHHs] W UCCIECIOBaHMS
COOCTBEHHOTO KamuTana, 4YTO MNpUAAET HCCIEIOBAHUIO OCOOYI0 IICHHOCTD.
HccnenoBanne nuHaMuKU COOCTBEHHOTO KalUTala, CTPYKTYPHI €ro (hOpMUpPOBaHUS
U pe3yJIbTATUBHOCTH MCIIOIB30BAHUS MO3BOJISIET CHOPMYIHPOBATH PEKOMEHIAIINH
M0 YKPEIUICHUI0 (PUHAHCOBOW CTAOUIBHOCTH M OOECIICUEHUIO JTOJTOBPEMEHHOTO
pocta kommnanuu. CregoBaTenbHO, aKTYaJbHOCTh HCCIEAOBAHMS OMPENCISeTCS
NOTPeOHOCTHIO B COBEPIICHCTBOBAHUHU OTPAXKEHUS U MCCIIETOBAHUS COOCTBEHHOTO
KalnTasaa B YCIOBHUSIX COBPEMEHHON SKOHOMUKHA. CUCTEMHBIN MOAXOM K U3YUCHHUIO
JAHHOW TIPOOJIEMATHKU TIO3BOJISIET HE TOJBKO BBISBUTH TEOPETHUYECKHEC

3daKOHOMCPHOCTH (bOpMHpOBaHI/Iﬂ KaliyTalla, HO WM MNPCAJIOKUTL IMPAKTHYCCKHUC



pEKOMEHaIuH, OpPUEHTUPOBAHHbIE Ha NOBBILLIEHUE (¢uHaHCOBOM
PE3YJIbTATUBHOCTH OPraHu3aliH.

Lenpto naHHOM paboOTHI SBISETCS MPOBEACHHE aHaIM3a COCTOSIHUS U
3G (PEeKTUBHOCTH UCHOJB30BaHUS COOCTBEHHOro kKamurtaina Ha npumepe OOO
«ATnaHT», a Takke pa3paboTka peKOMEHJaluuid 1o ero onTumuzauuu. s
JOCTWXKEHUSI JIaHHOM Leau TOTpedyeTcsl HU3YYUTh TEOPETUYECKUE OCHOBBI
OyXrajaTepcKOro yyera v aHajiM3a Kanurajia, IpoaHaJIu3upoBaTh yUETHbIE METO/IbI,
OpUMEHsEMbIE B OpraHu3alli, U OIEHUTh BIMSHUE CTPYKTYpbhl KamuTaiga Ha
(pMHAHCOBYIO YCTOMYMBOCTH M PEHTA0EIbHOCTh OU3HEca.

3a/1ayu UCCieI0BaHUs BKIIOYAIOT:

— OLEHKY TEOPETHYECKUX OCHOB OYXrajaTepCcKOro ydeTra U aHalu3a

COOCTBEHHOI'O KanuTala;

— M3Yy4YEHHUE COCTaBa U CTPYKTypbl coOcTBeHHOro Kanutana OO0 «ATianTy;

— aHaJM3 METOJOB yuyeTa COOCTBEHHOI'O KallnuTala B OpraHU3alumy;

— OLEHKY 3((})EKTUBHOCTH HCIIONb30BaHUS COOCTBEHHOIO KamuTajga Ha

OCHOBE pacyeToB KIIIOUYEBBIX (PMHAHCOBBIX ITOKa3aTeseH;
— pa3paboTKy peKOMEeHIali 0 ONTUMHU3ALUN UCIIOIb30BaHUS KaluTaua B
OpraHu3aLu.

O6wexToM uccnenoBanus siBisiercss OO0 «ATiaaHT», a IPEIMETOM — YUYeT U
aHaliM3 COOCTBEHHOro KamuTajna. Teopermdeckas 3HAYMMOCTh JIAHHOTO
WCCJIEIOBAHNS 3aKIIOYAETCS B €ro BKJIAJE B Pa3BUTHE HAy4YHBIX MOAXOJI0B K
OyXraiarepckoMy y4eTy U aHalu3y COOCTBEHHOI'O KaluTaja, a TakkKe B YTOUHEHHH
METOJIOJIOTMYECKUX OCHOB €ro ydeTa M OLEHKH. B ycIoBUSAX MOJIEpHU3ALMU
CUCTEMBbI OyXTaJTepCKOro yuera, yCuaeHus TpeOoBaHMM K (UHAHCOBOM OTYETHOCTH
Y U3MEHSIOIIENCS DKOHOMUYECKON CPEbl UCCIEA0BAHUE TAHHOW TEMBI MIO3BOJISET
yr1yOuTh MOHUMaHUE IPUHIUIOB (POPMHUPOBaHUS, YUE€Ta U aHAu3a COOCTBEHHOTO
KalyTana, YTo COoCOOCTBYET Pa3BUTHIO HAYYHBIX 3HAHUI B 00JacT (pUHAHCOBOTO
yhnpasieHus. TeopeTmyeckas 3HAYMMOCTb MCCIEOBAaHUS  3aKIIOYaeTcs B
YTOYHEHUU W Pa3BUTUU HAYYHBIX MPEACTABICHUN O CYLIIHOCTH, CTPYKType M

(I)YHKI_[I/IHX COOCTBEHHOTO KaliuTalla, B COBCPIICHCTBOBAHHMH MCTOJOJOTHHU C€I0
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ydeTa M aHaJlu3a, a TAK)KE B BBISIBJICHUU B3aUMOCBSI3E€M MEXAy COCTAaBOM KamuTasa
u (puHancoBoi 3pPexkTuBHOCTBIO Tpennpusatus. [lonyyeHHble pe3yibTaThl MOTYT
OBITh HCIIOJIB30BaHbl B JaJbHEMIIMX HAay4dHBIX pa3pabOTKax, a TakxkKe B
oOpa3oBaTelbHBIX MpOrpaMMax JiJIsi MOATOTOBKM CHEIUANINCTOB B 00JacTH
OyXrajaTepcKoro yyera u GMHaHCOBOTO aHAIM3a.

[IpakTryeckas HOBU3HA PaOOThI 3aKJIIOYAETCS B IPUMEHEHUU TEOPETUUECKUX
3HaHMM Uit aHanu3a ¢uHaHcoBoM ycroiuuBoctd OOO «ATHAaHT» Ha OCHOBE
KOHKPETHBIX JIaHHBIX OyXTaJTepCKOro yd4eTa, 4YTO TO3BOJUT YJIYYIIUTh
3G (PEeKTUBHOCT,  MCHONB30BaHUS  COOCTBEHHOro  KamuTana.  Pe3ynbraTel
UCCJIEIOBAHUS MOT'YT OBITh MOJIE3HBI JIJISl CIIELUAINCTOB B 001aCTH (PUHAHCOBOTO U
OyXraaTepckoro  y4yera, a TaKke i1 PYKOBOJCTBA  OpraHU3alluH,
3aMHTEPECOBAHHOTO B yJYUIlIEHUH (DUHAHCOBBIX MOKa3aTeNei.

Metonpl  HcclieOBaHUS BKJIIOYAIOT TEOPETUYECKUN aHaIM3, AaHalu3
OyXranTepcKOil OTUYETHOCTH, BEPTHUKAIBHBIN M TOPU3OHTAIBHBIM aHAJINU3, a TAKKe
pacuer k03 durmeHToB  3PHEKTUBHOCTH, TaKUX  Kak KO3 UImeHT
000paunMBaeMOCTH KamuTajga, pPEHTA0ENbHOCTh COOCTBEHHOTO KamuTaiga H
ko3 puieHT PuHAHCOBOW HE3aBUCUMOCTH.

Uctounukamu wuHboOpManuu st pabOThl CIy>KaT HOPMATHBHBIE aKTHI,
perynupyonme OyXraiaTepckuil yder, a Takxke ¢uHaHcoBas ordeTHOcTh OO0
«AtmanTy 3a 2021-2023 roasl, a Takke MyOJUKAIlMU, TOCBSIIEHHBIE aHAINU3Y
KanuTana U OyXrajaTepcKOMYy Yy4YeTy, BKJoudas paOOThl TakuX y4yeHbIX, kak B.T.
UYenenb, E.M. Jlponuenko, A.B. KpuBoBa u apyrue.

Crpykrypa paOOThl BKJIIOUAET BBEJACHUE, TPU pa3jielia, 3aKII0YEHUE U CIIUCOK
WCIIOJb30BaHHBIX ~ MCTOYHUKOB. B mepBoM  paznene  paccMaTpUBaIOTCS
TEOPETUYECKHUE AaCIEKThl OyXralTepCcKOro Yy4yeTa M aHaiau3a COOCTBEHHOIO
KamnuTana, BO BTOPOM pa3feie — aHajlu3 COCTOSHMS M CTPYKTYphl KamuTajia Ha
npumepe OOO «Atnant». Tpetuil paznen MOCBSIIEH OUEHKE 3()PEKTUBHOCTU
WCIIOJIb30BaHUsl KamuTajda U pa3pabdoTKe PEKOMEHJAlMi [Jii ONTUMH3ALUU €ro
WCIIOJIb30BaHus. 3aKJIOUEHUE MOJABOJUT UTOTM HMCCIEAOBAaHUS U BbIPAOATHIBAET

MPEIONKEHUS] I yIydlleHus (PUHAHCOBOW YCTOMYMBOCTU OpPraHU3alINH.
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1 Teopernueckue OCHOBBI OYXrajTepckoro ydera MW aHaJIU3a

COOCTBEHHOI'0 KANMUTAJIA

1.1 TlonsaTHe, CTPYKTYpa H (YHKHUH COOCTBEHHOI0 KaIUTAJIA

OpraHu3anumn

CoOCTBEHHBI  KamuTand  SBISETCS  (PyHIAMEHTaJIbHOW  KaTeropuei
Oyxranrepckoro ydera W (MHAHCOBOTO aHAIM3a, OTPAXKAIOMIEH CTOMMOCTHYIO
OIICHKY CPEJICTB, MPHUHAJJICKAIMNUX COOCTBEHHHWKAM OpraHW3aluHh. B yCIOBHSIX
PBIHOYHOM SKOHOMHUKH 3HAYCHHE COOCTBEHHOT'O KamuTalla TPYIHO NEPEOICHUTD -
OH BBICTYNMa€T HE TOJIBKO KaK HWCTOYHMK (PUHAHCUPOBAHMS JICATCIHLHOCTH
NPEaNpUsATUs, HO H KakK IIoKa3aTedb ero ()MHAHCOBOM HE3aBUCUMOCTH,
YCTOWYMBOCTH M MHBECTUIIMOHHOM MPUBJICKATEILHOCTH. HecMOTps Ha KaXKyIyrocst
IPOCTOTY JTAHHOTO TMOHSTHSA, B YKOHOMHUYECKOH JIMTEepaType 10 CUX MOp BeAyTCA
JUCKYCCUM OTHOCUTEIBHO COJIEP)KaHMsI, COCTaBa U METOJIOB OILIEHKH COOCTBEHHOTO
Karuraiga. 9To 00yCIOBIEHO MHOTOIPAHHOCTBIO IAHHOM KaTEropuu, €€ BOJIOIHNEH
B MIPOIIECCE PA3BUTHUS SKOHOMUYECKON MBICIH U TpaHC(hOopMaIeil B COBPEMEHHBIX
yCIOBUAX X03sKcTBOBaHMs. [loHMMaHUe CYHTHOCTH COOCTBEHHOTO KamHTala, €ro
CTPYKTYPbl U BBIMOJTHSEMBIX (DYHKIMI SIBISIETCS HEOOXOIWMBIM YCIOBHEM IS
s pekTuBHOTO  ympaBieHUs  (UHAHCOBBIMM  pEecypcaMd  OpraHU3aIlNH,
onTuMu3auu €€ GUHAHCOBOW CTPYKTYPHI 1 MAKCUMM3AIIUU PHIHOYHOW CTOMMOCTH
ousneca. B mamnom maparpade OyayT pacCMOTPEHBI pPa3iMYHbIE MOAXOMIBI K
OTIPEJICIICHUIO COOCTBEHHOTO KamuTajia, MPOaHAIM3UPOBAHA €ro CTPYKTypa C
y4eToOM TpeOOBaHUN COBPEMEHHOTO 3aKOHOATEILCTBA U UCCIEIOBAHBI KITIOYEBbIC
GbyHKIIMU COOCTBEHHOTO KalmuTala B XO3IMCTBEHHOU JIEATETLHOCTH TPEITPHSITHIA.

Hcxons w3 mpencTaBIeHHBIX MaTEPHAIOB, MOXKHO BBIJICIHTH HECKOJIBKO
Pa3TUYHBIX TOAXOJOB K TOHSATHIO COOCTBEHHOTO KamWTalla OpPraHW3alHH, ero
CTpYKType ¥ (YHKIUSM, YTO JaeT BO3MOXHOCTH JIy4Ille TMOHSATH €r0 pPOJib B

(MHAHCOBOM NIESITEIIbHOCTH NPEANPUITHIH.



E.IO. Mepkyposa u H.C. Mopo3oBa onpenenstor CTpyKTypy KanuTala Kak
COOTHOILIEHHE COOCTBEHHBIX W 3a€MHBIX CPEACTB, MCHOJIb3YIOLIUXCS JJIs
¢uHaHCUpOBaHMS aKTUBOB KommaHuu [8]. OHU MOAYEPKHBAIOT, 4YTO 3TO
COOTHOILIEHHUE SIBJIIETCA BaXXHbIM KpUTepueM (UHAHCOBOM YCTOMYMBOCTH
koMnanud. OnTumanbHas CTPYKTypa KanuTajla IOMOraeT MaKCUMHU3UPOBAThH
PBIHOYHYIO CTOMMOCTb KOMIaHuH, oOecrneunBasg 3(P(EKTUBHOE COYETaHUE
ko3¢ duleHTa peHTabeIbHOCTH U (PMHAHCOBOM YCTONYMBOCTH.

DTO0 omnpejeneHrne MoYepKUBaeT BAXKHOCTh OajaHca MEXIy COOCTBEHHBIMU
U 3a€MHBIMHU CpEJCTBaMU JJIsi (PMHAHCOBOIrO 370pOBbs opranuzanuu. Creayer
COrJIacUThCS C 3TUM MOJAXOJIOM, TaK KaK TIpaMOTHOE COOTHOUIEHHE KamuTajla U
JIOJITOBBIX 0053aTENBCTB ACHCTBUTEIBHO CIIOCOOCTBYET (PUHAHCOBOM YCTOMYMBOCTH
U TOBBIIICHUIO CTOMMOCTH KoMmaHuu. OpHako cieaoBaiio Obl Oojee JeTanbHO
paccMOTpeTh BO3MOXKHBIE PUCKH, CBA3AHHBIE C UCIIOJIb30BAHUEM 3a€MHBIX CPEICTB,
U UX BIMSIHUE HA JIOJTOBYIO HATPY3KY KOMITAHUH.

E.IO. MepkypoBa u H.C. Mopo3oBa Takke paciiupsitoT TeMYy ONTUMHU3AIUN
CTPYKTYpBI KaluTasna, MoJ4epKuBasi HEOOXOIUMOCTh €€ MOCTOSHHON aJanTaluy B
OTBET Ha U3MEHEHHS SKOHOMHUYECKON CUTYyallMy, HAJOTOBOTO 3aKOHOIATENIbCTBA U
PBIHOYHOM KOHKYpeHIHH [8].

[Toaxon, corimacHo KOTOPOMY CTPYKTYypa KaluTajla J0JKHA alalTHPOBATHCS
K M3MEHEHUSIM BHEUIHEW Cpelbl, SIBISETCS OYEHb aKTyalbHbIM. JleliCTBUTENBHO,
OpraHu3alusIM HEOOXOJIUMO THOKO MOAXOJUThH K YIPABICHUIO CBOUM KalUTaJIoM,
YUUTHIBasi N3MEHEHUSI HAa BHEIIHEM pBIHKE. DTO MO3BOJSET M30€XaTh CEphe3HBIX
(MHAHCOBBIX PUCKOB U 00ECIIEYUTH JOJITOCPOUHYIO YCTOHUHBOCTb.

B cBoeii pabote A.B. KpuBoBa ananu3upyet cOOCTBEHHBIN KalUTal, OTMeUast
ero KJIIOYEBYIO POJb B (PMHAHCOBOW OCHOBE Opranu3aiui [/]. BaxHpIM MOMEHTOM
aBysieTcss GOPMUPOBAHUE KamuTajga Kak 3a CUeT BHYTPEHHUX (HepachpeaeraeHHas
MpUOBLTH, aMOPTHU3AIUs), TAK U BHENTHUX HWCTOYHHUKOB (AKIIMOHEPHBIN KarMTAa).
ABTOp MPaBWIBHO MOJAYEPKUBAIOT BAXKHOCTh BHYTPEHHUX HCTOYHHUKOB KaIlWTana,
TaKUX Kak HepacnpeliesieHHas NpuObLIb W aMopTH3alus. JTO JACHCTBUTEIHLHO

YCTOMYMBBIE U JOJATOCPOYHBIE MCTOYHUKH JUIsi opraHuzanuu. OgHako ObUIO OBl
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MOJIE3HO TAKXE y4eCTh, KaK BHEIIHHME MCTOYHUKHU (HAIpHUMEp, KPEIUThI) MOTYT
BJIUATH Ha (PMHAHCOBYIO YCTOMYHMBOCTh U PUCKH KOMIIAHUHU, OCOOCHHO B YCIOBUAX
HKOHOMHYECKON HECTAOUIBHOCTH.

A.B. KpuBoBa mnoguyepkuBaeT Ba)XXHOCTb TOYHOTO Yy4eTa COOCTBEHHOIO
Kanurajga, OTMevas, 4YTO IPABUIbHOE OTPAKEHUE €ro B OyXraJITepCKON OTUETHOCTH
nomoraer oOecrneyuTh (UHAHCOBYIO MPO3PAaYHOCTh W TO3BOJISIET MNPUHUMATH
000CHOBaHHbBIC yIpaBICHUYECKHE pelieHus [7].

BaxxHO OTMETHUTH, YTO TOUHBIM YYET KamuTaia CIocOOCTBYET HE TOJBKO
IpO3pavyHOCTH (PUHAHCOBOW OTYETHOCTH, HO U MOBBILICHUIO TOBEPHUS CO CTOPOHBI
MHBECTOPOB M KpeAuTopoB. [laHHBIM moaxoj moMoraeTr u30exaTb OUIMOOK MpH
OPUHITUM (PUHAHCOBBIX pEUICHUNW U MOBBIIIAET 3(PPEKTUBHOCTD YIPABICHUS
KalUTAIbHBIMHU PECYPCAMH.

B.C. Hazapenko u B.B. Matbiiiia B cBoeil paboTe MOAYEPKUBAIOT POJIb
COOCTBEHHOI'O KaluTanaa Kak OCHOBBI JJIsi CO3/IaHMsI aKTUBOB M (DMHAHCHUPOBAHUSA
ousneca [9]. OHM OTMEYArOT, YTO B paMKax ONTHUMAIbHOW CTPYKTYphI KamuTalia
BaYXHO YYUTHIBAThH JOJI0 COOCTBEHHOIO KamuTajia B obmiemM oobeme cpeacTB. OHH
BBIJIETISIIOT, YTO COOCTBEHHBIN KamuTal SBIAETCS OCHOBHBIM HCTOYHUKOM IS
JOJITOCPOYHOTO POCTa KOMITAHMH, B TO BPEMS KaK 3a€MHbIA KalUTal CIYKUT JJIs
pacmMpeHust KpaTKOCPOUYHBIX BO3MOKHOCTEM.

E. M. JlpoH4yeHKO paccMaTpuBaeT COOCTBEHHBIM KaIlMTajl KaK OCHOBHYIO
(MHAHCOBYIO OCHOBY OpraHH3alll{, KOTOPBIA OTpa)kaeT CTOMMOCTh MMYIIECTBA,
NPUHAJISKAIIETO MPeAnpuATHIO [5]. OH oJYepKUBAET, YTO COOCTBEHHBIH KaTUTAI
BKJIIOYAeT B ce0s yCTaBHBIN KaluTaj, HepaclpeaeleHHYI0 NMPUObUIb U pPEe3epBHbIC
(GoHIBI, M YTO MpaBWiIbHAsg CTPYKTypa 3TOTO KamuTaja MO3BOJIAET KOMIIAHUU
3¢ (HEeKTUBHO pa3BUBATHCS 1 MUHIMHU3UPOBATH PUCKHU.

Cnenyer mpu3HaTh, YTO COOCTBEHHBIM KanUTal OXBAThIBAET HE TOJIBKO
YCTaBHBII KalmMTall, HO W MPOYME DIJIEMEHTHI, BKIIOYAs HEpacHpeIeaEHHYIO
npuObUIL W pe3epBHbIE (OHABL. J[aHHBIE KOMIIOHEHTBI BBINOJHSAIOT BaXXKHYIO

GyHKIMIO B 00€CIIEYEHUU JOJITOCPOYHON (DMHAHCOBOM CTAOMJIBHOCTH U PA3BUTUU
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koMmnaHuu. [loMuMo 3TOro, paroHalibHas apXUTEKTypa KamuTana CoCOOCTBYET
CHIDKEHUIO PUCKOB.

B wurore Bce wucciaenoBarend aKUEHTHUPYIOT BHHUMAaHUE Ha BaKHOCTH
pPEe3YIbTATUBHOTO YIPaBICHUS COOCTBEHHBIM KamMTaJIOM JUIsi OOEcCIeueHus
(brHAaHCOBOW CTAaOWUIBHOCTU W pocTa opranu3anuu. OHU €IUHBl BO MHEHUHU, YTO
KOMIIETEHTHOE MCIOJIb30BAaHUE KamuTajdla — OCHOBA JOCTHXKEHUS (DUHAHCOBOTO
ycnexa [6]. BoJbIIMHCTBO KOHIIEMIINI YUYUTHIBAET KaK TEOPETUUECKHUE OCHOBAHUS,
TaK U MPAKTUYECKUE ACTIEKTHI YIPABIICHHS KAIUTAJIOM, YTO CIOCOOCTBYeT OoJjee
MOJIHOMY TTOHUMAaHUIO er0 QYHKIUH B JeATeIbHOCTH OU3Heca.

Kak yka3wiBaet B.I'. Uenenb, «COOCTBEHHBIN KanuTal sIBJSIETCSI OCHOBOM JJIst
CO3/IaHUSI M HEMPEPHIBHOTO (PYHKIIMOHUPOBAHUS (UPMBI BCIEJICTBHE TOTO, UTO
BBITIOJIHSIET CICAYIOIINE (DYHKITUU:

— JIOATOCPOYHOE (PMHAHCHUPOBAHME — B PACHOPSKEHUU (DUPMBI HAXOIUTCS

HEOTPaHUYECHHOE BPEMSI;

— rapaHTHs BBINOJTHEHHUS 0053aTeNIbCTB Iepel KPeAUTOpaMH — BEIUYHMHA
cOOCTBEHHOI0 KamuTaia B OallaHCce BBICTYIMAET ONpeeICHHBIM MEPUIIOM
OTBETCTBEHHOCTH NIEPE KPEAUTOPAMMU;

— KOMIICHCAITUSI TIOJTYYEHHBIX YOBITKOB (PUpPMOM — 3a CYET COOCTBEHHBIX
UCTOYHUKOB ()MHAHCHUPOBAHHUS MPOUCXOJUT TIOTAIICHHE YOBITKOB
OTYETHOI'0 MEPHUOJIA U MPOILIBIX JIET;

— (uHAHCOBas CaMOCTOSITEIBLHOCTh — IIOKA3bIBACT CTEMEHb (PUHAHCOBOM
HE3aBHCHUMOCTH OT 3a€MHBIX UCTOYHHKOB (hrHaHCHUpoBaHUsA» [22, c. 304].

CoOCTBEHHBI KamuTaJl OpraHU3aly SBJISETCS OJHUM W3 OOBEKTOB
OyxranTepckoro ydera coriacHo cT. 5 ®emepampHoro 3akoHa Ne 402-d3 «O
Oyxranrepckom yuere» [19]. JlaHHBIe O COOCTBEHHOM KalWTaJie IOJJIekKAT
PACKpBITUIO B TPEThEM pazjesie OyXraiarepckoro OajmaHca, KOTOPHIA Ha3bIBACTCA
«Kammtan u pesepBe». Cormacao DCBY 4/2024, «mokazatenu KamuTana
MPUBOSITCA KOMMEPUECKON opraHuzanuei B pazaene «Kanurtan» Oyxraatepckoro
Oananca. CoctaB nokasartelsiei kanurasa (COCTaBIAIONIME KaluTasaa) OnpeaeseTcs

KOMMEPYECKONM  OpraHu3alluedl  CaMOCTOSITEIbHO B 3aBUCHUMOCTH  OT
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OpraHU3aIMOHHO-TIPABOBOM (hOPMBI, HICTOYHUKOB (PUHAHCUPOBAHUS ESATEIHLHOCTH
Y MOXET BKJIIOYaTh, B YaCTHOCTHU, IMOKA3aTENIU: YCTABHOTO KanuTana; COOCTBEHHbBIX
aKIuil, OpUHAAJIeKAUX OOIIECTBY, 3aJ0KEHHOCTH AaKIIMOHEPOB IO OIUIaTe
aKIIMil; HAKOTJICHHOW JOOIEHKH BHEOOOPOTHBIX aKTHBOB; J00ABOYHOTO KamuTasa
(6e3 HaKOIUICHHOM JOOIIEHKU BHEOOOPOTHBIX AKTHBOB); PE3EPBHOIO KaIMTAJIa;
HepacHpeaeIeHHON MPUObLTH (HEMOKPBITOro YObITKa)» [13].

Cornacuo nonoxenusim [Ipukaza Munduna Poccun ot 29.07.1998 N 34n
(pen. ot 11.04.2018) «O06 yrBepxkacHuu [1010KeHHS 10 BEACHUIO OYXTalTepCKOro
yyeta W Oyxraiarepckoil  otdyetHoctH B Poccumiickoit ~ Denepanuu»
(BapeructpupoBano B Muntocte Poccum 27.08.1998 N 1598), B cocraBe
COOCTBEHHOTO KalWTajla OpraHU3alldd YYUTHIBAIOTCS YCTaBHBIN (CKJIQJOYHBIN),
n00aBOYHBIA W PE3EPBHBIN KamuTall, HepaclpejeieHHas NPUObUIL W TPOUne
pesepssr [11].

«B  Oyxramrepckom  OajlaHce  OTpakaeTcs  BEJIMYMHA  YCTaBHOTO
(CKxJ1aI0YHOr0) Kanurasa, 3aperucTpUpoOBaHHAs B YUPEIUTEIbHBIX TOKYMEHTaX Kak
COBOKYIIHOCTh  BKJIQJOB ([OJIEH, aKUMil, NaeBbIX B3HOCOB) YyudpeauTeeu
(Yy4aCTHHUKOB) OpraHU3aIUH.

VYcraBublil  (CKJIaMOYHBIA) KanmuTanl U (pakTUdeckas 3aJI0JDKEHHOCTh
yapeauTeneid (y4acTHUKOB) MO BKJajaM (B3HOCaM) B YCTaBHBIM (CKJIQJOYHBIN)
KAl Tl OTPAXKAIOTCS B OyXTalITepPCKOM OajaHce OT/ACIIBHO.

[l'ocynapcTBeHHbIE M MYHHUIMIAIBHBIE YHUTApPHBIE MPEANPUSATHS BMECTO
YCTaBHOTO  (CKJIAQJOYHOTO)  KamWTalla  y4YUTHIBAIOT  YCTaBHBIK  (POHI,
c(hOpMHUPOBAHHBIN B YCTAHOBICHHOM TIOPSIJIKE.

CyMMa J0OLEHKH BHEOOOPOTHBIX aKTHBOB, MPOBOJUMON B YCTaHOBICHHOM
MopsiAKEe, CyMMa, MOJIydEeHHAs CBEpX HOMHUHAJIBHOMW CTOMMOCTH pPa3MELIEHHbBIX
Akl (SMUCCHOHHBIN JTOXOJ aKIIMOHEPHOTO OOIIEeCTBa), M APYrUe aHAJOTUIHBIC
CYMMBbI YYUTBHIBAIOTCS KaK 100aBOYHBIN KalUTal U OTPAXarTcs B OyXrajaTepcKoM
OanaHce OTHAEIBHO.

Co3/1aHHbBIM B COOTBETCTBHM C 3aKOHOAATEJILCTBOM Poccuiickonn denepanuu

pGSCpBHBIﬁ (I)OHI[ AJIA IIOKPBITHUA Y6I>ITKOB OopraHu3aluvy, a TaKXKC I IIOralllCHUA
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oOnuranuii  OpraHu3allid M BBIKYNa COOCTBEHHBIX aKIHUA OTpa)xaeTcs B
OyXranTepckom OajlaHCe OTIEIBHO.

Opranuzanus co3qaeT pe3epBbl COMHUTENbHBIX J0JITOB B Cllydae MpU3HAHUS
NeOUTOPCKOM 3aJI0JPKEHHOCTH COMHUTENILHOW C OTHECEHHEM CYMM PE3€pBOB Ha
(uHAHCOBBIEC PE3YIbTAThl OPraHU3ALIH.

CoMHUTENbHOM cuuTaeTcs JeOUTOpCKas 3aJl0JKEHHOCTh OpraHu3aluu,
KOTOpasi He MOoralleHa WK ¢ BBICOKOW CTeNEeHbI0 BEPOSITHOCTH HE OyJIeT moraiieHa
B CpPOKHM, YCTAHOBJICHHbIE JOrOBOPOM, M He oOecreueHa COOTBETCTBYIOIIMMHU
rapaHTUsIMU.

Benunuuna pesepBa ornpeaensercs OTAEIbHO MO KaXIOMy COMHHUTEIBHOMY
JOJTY B 3aBUCHUMOCTH OT (DMHAHCOBOTO COCTOSIHMS (TJIaTEKECIIOCOOHOCTH)
JIOJDKHUKA U OIICHKH BEPOSTHOCTH TOTAIICHUS J0JITa TTOJTHOCTHIO WU YaCTUYHO.

Ecnu 1o KoHIIa 0TYETHOTO roja, CAeAYIOIIEero 3a roJIoM CO3JaHusl pe3epBa
COMHHTEJbHBIX JIOJITOB, 3TOT Pe3epB B KaKO-IMOO yacTu He OyleT MCIOJIb30BaH,
TO  HEU3PACXOJOBAHHBIE  CYMMbI  IPUCOEOUHSAIOTCS  IPU  COCTABICHUU
Oyxrantepckoro 0ajgaHca Ha KOHEIl OTYETHOTO rojia K (MHAHCOBBIM pe3yJIbTaTam»
[11].

Jlanee cieayer YTOYHUTh ONPEACICHUE KAXKIOrO M3 KOMIIOHEHTOB
COOCTBEHHOT'O KamnuTaia.

YcraBHbIM KanuTan corjacHo mojoxkeHusM 'K P®, npencraBnser coboit
CyMMY JI0JI€ll BCEX €ro YYaCTHUKOB (aKIHMOHEPOB) B HOMUHAJIBLHOM BBIPAKCHUHU.
Cormacao cr. 90 T'K P®, B oTHOmeHuu oOmecTBa ¢ OTrpaHUYCHHOU
OTBETCTBEHHOCTHIO, «YCTaBHBIH  KamuTan oOOIecTBAa C  OTPaHUYCHHOU
OTBETCTBEHHOCTHIO (CTaThs 66.2) COCTABIAETCS U3 HOMUHAIBHON CTOUMOCTH J0JIEN
yuyacTHUKOB. He gomyckaeTcss o0cBOOOXIEHHE Yy4acTHHKa oOIIiecTBa ¢
OTPaHMYCHHOW OTBETCTBEHHOCTHIO OT OOSI3aHHOCTH OIUIATHI JOJU B YCTaBHOM
Kanurajae oOLIecTBa.

OnnaTta ycTaBHOIO KanuTajia 00IIecTBa C OrPaHUYEHHON OTBETCTBEHHOCTHIO

MpU yBEJIMYEHUM YCTABHOI'O KalMTajla MyTeM 3adyeTa TpeOOBaHUN K OOIIECTBY
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JOMyCcKaeTcss B CiyyasX, MPeAyCMOTPEHHBIX 3aKOHOM 00  oOiiecTBax ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO.

VYcraBHblil KanuTas oOLIECTBA C OrPAaHUYEHHOW OTBETCTBEHHOCTHIO
OIUIAYMBAETCA €ro y4YaCTHUKaMH B CPOKM M B IIOpPSAOKE, KOTOpBIE
MPEeTyCMOTPEHBI 3aKOHOM 00 00IIecTBax ¢ OTPaHUYEHHOM OTBETCTBEHHOCTHIO.

[locnencTBus HapylleHHs yYacTHUKaMH OOILECTBA CpPOKOB W MOpsAKa
OIIaThl YCTaBHOTO KamuTaja OOIIecTBa OMPEEsSIOTCS 3aKOHOM 00 O0IIeCTBaxX C
OTPaHUYEHHON OTBETCTBEHHOCTBIO.

Ecnu mo okoHYaHWM BTOPOrO WJIM Ka)JOro Mocieayrouiero (GpuHaHCOBOTO
rojla CTOMMOCTb YHUCTBIX aKTUBOB O0IECTBA C OIPAaHUYEHHOW OTBETCTBEHHOCTHIO
OKa)XeTCsl MEHBIIE €ro YCTaBHOTO KamuTajla, OOIIECTBO B MOPSAKE U B CPOK,
KOTOpbIE PEyCMOTPEHBI 3aKOHOM 00 oO1ecTBax c OTrpaHUYEHHOMN
OTBETCTBEHHOCTHIO, 00S13aHO YBEJIUYUTh CTOMMOCTh YHCTHIX aKTUBOB JI0 pa3Mmepa
YCTABHOI'O KamuTala WM 3aperucTPUpOBaTh B YCTAHOBIEHHOM TOpPSJIKE
YMEHBIIIEHHE YCTaBHOTO KanuTasia. Eciiu cTOouMOCTh yKa3aHHBIX aKTUBOB 0011I€CTBa
CTAHOBUTCSI MEHBIIIE ONIPEACICHHOIO 3aKOHOM MUHHUMAJIBHOTO pa3Mepa yCTaBHOTO
Karurasa, OOIIECTBO MOAJICKUT JTUKBUAIIUU.

YMeHbllIeHHe  YCTaBHOTO  KamWTaja  oOIecTBa C  OrpaHUYEHHOU
OTBETCTBEHHOCTBIO JIOMYCKAETCS IOCJIE YBEJOMIJIEHUSI BCEX €ro KpeauTopo. B
ATOM Clily4ae IMOCJEIHHUE BIpaBe MOTPeOOBaTH TOCPOYHOTO MPEKPAIICHUS WIH
UCIIOJTHEHHUSI COOTBETCTBYIOIIUX OO053aTEIbCTB OOIIECTBA M BO3MEILEHUS UM
yObITKOB. IlpaBa ¥ 00S3aHHOCTH KpPEIUTOPOB KPEAUTHBIX OpraHu3auuil u
HEKPEJUTHBIX (PUHAHCOBBIX OpraHW3alluid, CO3JAaHHBIX B OPTraHU3AIMOHHO-
npaBoBoil (hopme oOIIecTBa C OTPaHUYCHHON OTBETCTBEHHOCTHIO, OMPEEIISIOTCS
TaK)K€ 3aKOHAMH,  PEryJUPYIOIIMMH  AEATEeNbHOCTh  TaKUX  OpraHu3aluil.
VYBenuueHue yCTaBHOTO KamuTaja 00IecTBa JAOIMYCKAeTCs MOCie MOTHOM OIUIaThI
BCEX ero jonuei» [4].

Pe3epBHBINl KamuTanm — 3TO 4YacTh NPUOBLUIM, KOTOPYIO OpraHU3alus
BBIJICJISICT JIJIsl IOKPBITUSI BOBMOKHBIX YOBITKOB WM APYTHX HE MPEyCMOTPEHHBIX

3arpat [12]. On dhopmupyeTcst Ha OCHOBE OIPEIEACHHOM JOJIM IPUOBLIH 10 HTOraM
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XO3SIUCTBEHHOM JIEATENIbHOCTU, U pa3Mep €ro PeryIupyeTcsl yCTaBOM OpraHU3ainu
B IMpefeiax YCTAaHOBJIEHHBIX 3aKOHOM HOpM. OOBIYHO pe3epBHBIM KamuTam
UCIIONb3YyeTCsl JJIsl 3alllUThl (PMHAHCOBOW YCTOWYMBOCTH MPEANPUSATUS B Cilydyae
HETpPEeBUICHHBIX PACX0JIOB WJIM YOBITKOB, 00ecreunBasi BHyTPEHHHE PE3EPBHI IS
CTaOMJILHOCTH OM3Heca.

DT0 omnpeieNieHue MOAACPKUBAIOT PA3IMUHbIC UCCIEI0OBATEIN U OTPAXKAIOT B
HOPMATUBHBIX aKTaX, TAKMX Kak [ paxkaanckuit kogekc PO, KOTOPHIN MPEAITUCHIBAET
CO3/IJaHUE PE3EPBHOrO KaluTalla Ha OCHOBE yCTaBa MPEANPUSITHUS U JJISI TIOKPHITUS
yOBITKOB B CITy4ae MX BOSHUKHOBEHUS.

Tax, cormacho ct. 35 ®enepanbupiii 3ak0H OT 26.12.1995 N 208-D3 (pen. ot
30.11.2024) «O6 akiuoHEpHBIX 00IIecTBax», «B 00IIecTBE CO3aeTCs PE3CPBHBIN
¢dboH B pazMepe S5 MPOIEHTOB OT €r0 YCTAaBHOTO KaluTala, €CJIU YCTaBOM OOIIeCTBa
HE TIPEAYCMOTPEHO €ro co3/aHue B O0JIbIIIEM pa3Mepe.

PesepBHbiii hon ob1iecTBa hopMHUpyETCs ITyTeM 0053aTEIBHBIX €KETOTHBIX
OTUHCIIGHWH 10  JOCTHXKEHWUsS UM  pa3Mepa, YCTaHOBJICGHHOTO ad3alieM
MEPBBIM HACTOAIIETO MyHKTA. PazMep €KeroHbIX OTUUCIICHUN TOKEH COCTABIISITh
5 MPOIEHTOB OT YKUCTON MPHUOBLIHN O JOCTHKEHUS pe3epBHBIM (POHIOM pa3mepa,
YCTaHOBJICHHOTO a03alieM TEePBBIM HACTOSIIETO IyHKTA, €CIM OOJIBIIUKA pa3zMep
OTUYHCIICHHH HE TIPETYCMOTPEH YCTaBOM OOIIECTBA.

PesepBHbIii doH 00IIEeCTBa peHA3HAYCH ISl TIOKPHITUS €ro yOBITKOB, a
TaK)Ke JJIsI TTOTalIeHUsT OOIMranuii 00IIecTBa U BBIKYIIA aKIIUi OOIEeCTBa B ClIydac
OTCYTCTBHS HHBIX cpencTB» [20].

Jlo6aBouHbIl KamuTal (OpMHpPYETCS B OCHOBHOM 3a CYET IEPEOICHKHU
BHEOOOPOTHBIX aKTUBOB HIJIM 3a CUET BBIITYCKA HOBBIX aKIMH U IMOCTYIUICHUN OT UX
pasMelIeHus. ITo KaluTail, KOTOPBIA CIYKHUT JJIs1 YBEJTUUECHUSI CTOUMOCTH aKTHBOB
KOMIIaHHMH, ¥ €r0 UCIOJIb30BaHNE HAMPABICHO HA PACIIMPEHUE MPOU3BOICTBEHHbBIX
MOIIIHOCTEW WM Ha JOJATOCpPOYHble WHBecTHIMU. CoOrjacHO 3akOHaM W
OyXraJITepCKUM CTaHJapTaM, J0OABOUYHbBIN KamUTal MPECTaBIIeT COOOM CpeICTBa,
MOJy4YeHHBIE OT JOMOJHUTEIBHBIX IMHUCCUN aKIUW WM APYTUX aKIHOHEPHBIX

B3HOCOB, KOTOPBIC HC OTHOCATCA K YCTABHOMY KallUTally.
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HccnenoBanusi MOATBEPKIAIOT, YTO JOOABOYHBIN KalWTajd YacTO CBSA3aH C
MEPEOLIEHKON aKTUBOB, a TAKXKE C IPYTUMHU MpoLiecCaMu, TPEOYIOIINMU YBEITUUYECHHUS
(PMHAHCOBBIX PECYPCOB JJIS MOBBIILIEHHUS] KOHKYPEHTOCIIOCOOHOCTH OPraHU3alUu.

Hepacnipenenennas mnpuObUlb — 3TO YacTh MNPUOBUIA, TOJIYYEHHOU
MPEeANpUATAEM B MPEILIECTBYIOUIMX MEPUOAAX, KOTOpass He ObLla KCIOJIb30BaHA
JUISL pacipesiesICHUs] Cpeau BIAJENbleB. DTa NPUObUIbL MOXKET OBITh UCIOJb30BaHa
JUTSL TANbHENIINX WHBECTHUIIMH, YBEIMUYECHHS PE3EPBOB MIIM IPYTUX HYXKJ OU3HEca.
B curyauuu, koraa y npeAanpusTHs HWMEIOTCS HETOKPBITbIE YOBITKH, MX TaKXkKe
OTPAXKAalOT KakK CHIDKCHME KalWTala, 4YTO SBIIETCS YacThblO PacdyE€ToB
HepacnpeaenéHHon npuosu. Hepacnpenenénnas npuObLUIb MpeACcTaBiIseT co0oi
BaXXHBIN MOKa3aTeslb (PUHAHCOBOW CaMOCTOSITEIBHOCTH U CIIOCOOHOCTH KOMITAHUH
HE3aBUCHUMO UHBECTHUPOBATH B CBOIO JIESTEIBHOCT.

OHa BBICTyNaeT Ba)KHbIM 3JIEMEHTOM B YIPABJICHUH KaIllUTaJIOM, MOCKOJIBbKY
Na€T BO3MOYKHOCTb KOMIIAHMM aKKyMYJIHPOBaThb PECYpPCHl Ul IOCIEMYIOLUX
BIOKEHUM 0€3 HEO0OXOAMMOCTH TNPHUBJICUEHUS] BHEIIHUX HCTOYHUKOB. [[1s1 3TOTrO
JEHCTBYET CUCTEMA HOPMATUBHBIX aKTOB, PEMVIAMEHTHPYIOIIUX MTOPSIIOK pacyéTa U
UCMOJIb30BaHUs HepacnpenenéHHol npubbiiy, Bkitouas denepanbHblil 3aKOH O
OyXTaJTepCKOM y4ETE.

B 3akimoueHue crneayeT OTMETHTh, PE3EPBHBIM KamuTan, J100aBOYHBIN
KaluTall U HepacmpeleieHHas MpHObUIb COCTaBISAIOT KIIIOYEBbIE KOMIIOHEHTHI
COOCTBEHHOI'0 KanmuTajla OPraHu3aluy. JTH 3JEMEHTHI MO3BOJIAIOT MPEANPUATHIM
HE TOJIbKO MOJAEpKUBaTh (PUHAHCOBYIO CTAOMIBHOCTb, HO U MHBECTHPOBATh B

OynmyIiee pa3BUTHE, 00ECIICUNBAs POCT M YBEIIMYCHUE UX CTOMMOCTH.

1.2 MeTonosiornyecKue acmeKThbl OyXrajaTepckoro y4dera M aHajIu3a

COOCTBEHHOI'0 KAIMUTAJIA

B coBpeMeHHBIX YCIOBHSX BBICOKOM SKOHOMHYECKONW BOJATHIBHOCTH
0CO0YI0 3HAYUMOCTH TPUOOPETAIOT BOMPOCHI KOPPEKTHOTO yUYETa U BCECTOPOHHETO

aHaanu3a COOCTBEHHOTO KaIMTala OopraHu3anuu. MCTOI[OJ'IOFI/I‘-ICCKI/IG ACIICKThI
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JTAHHOM TpOoOJeMaTUKU TPeOYIOT CHUCTEMATH3alMU CYHIECTBYIOIIUX IMOJIXOJO0B C
y4eToM TpaHc(opMaluy HOPMATUBHO-TIPABOBOM 0a3bl M SBOJIOUHUHM YYETHBIX
npakTuk [16]. CoOCTBeHHBIM KamuTal, BBICTYMNAs KIIOUEBBIM HHIAKATOPOM
(MHAHCOBOW YCTOMUMBOCTH XO3SIUCTBYIOIIETO CYyObEKTa, HYKAAETCsl B pa3paboTKe
KOMILUIEKCHOTO METOJO0JIOTMYECKOI0 MHCTPYMEHTAPHSI, MO3BOJISIONIETO HE TOJBKO
dbuKCUpoBaTh €ro TEKyIIee COCTOSHHUE, HO U IMPOTHO3UPOBATH JUHAMUKY
U3MEHEHUN TOJ BO3JCHCTBHEM pPa3HOHAIPABICHHBIX (PAKTOPOB IKOHOMHUYECKOM
cpeasl [17]. B 1aHHOM KOHTEKCTE MPEACTABISACTCS 1EIecO00pa3HbIM pacCMOTPETh
MOJIXO/IbI K YUETy COOCTBEHHOT0 KanuTaja, a Tak:Ke METOI0JI0TUUECKUE OCHOBBI €T0
aHau3a.

Byxranrepckuii yaet COOCTBEHHOTO KaluTaia OPraHU3yeTCs B COOTBETCTBUU
¢ TpedoBanusimu denepanbaoro 3akoHa Ne402-d3. OHu packpsITHI B cTaThax 9-13
naHHOro 3akoHa [19]. B Oyxraiarepckom ydeTe oTpa)karoTcs JOCTOBEPHBIE, MOJHBIC
CBEJICHUS O BEIMUYMHE COOCTBEHHOI0 KanuTasa. JlaHHbIe MOCTYNaroT U3 MEPBUYHBIX
JIOKYMEHTOB, KOTOpBI€ TMOATBEPKAAIOT CBEPIIUBIIUNCA (AKT XO3SIHUCTBEHHOM
KU3ZHU.

B OyxrantepckoMm yuere [aHHbIE OTPAXAKOTCA KOAUPUIIMPOBAHO, C
MIPUMEHEHUEM CUYETOB. [l KOMMepuUeCKux opraHuszanud npumensiercs lIpukas
Mundpuna PD ot 31.10.2000 N 94u (pen. ot 08.11.2010) «O6
yTBepxkAcHUY [1maHa cueToB OyxraaTepckoro ydeta (QpUHAHCOBO-XO3SMCTBEHHOU
ACATEILHOCTH opraHu3anuii u MHcTpykuu no ero npumeHnenuio» [14]. CornacHo
emy, npeaxycmotrpeH pasaen VIl «Kamuran». B HeM npeaycmoTpensl cuera 80-89
JUTSL OTpaskeHHst HHPopMauu 00 U3MEHEHHUIX B COOCTBEHHOM KaIHTale.

«Cyer 80 «YcTaBHBIM KamuTaja» MpeJHa3HauyeH Uil 00O0OIIeHUs
uHOpPMAIIMK O COCTOSIHUM W JBM)KCHHHM YCTaBHOTO KamuTasla (CKJIaJ0YHOTO
KamuTasna, yCTaBHOTO (JOH/1a) OpraHU3aINH.

Canpgo mo cuery 80 «YCTaBHBIM KamuTal» JOJDKHO COOTBETCTBOBATH
pa3Mepy yCTaBHOTO KamuTania, 3aQUKCUpOBAaHHOMY B YUPEIUTEIbHBIX JOKYMEHTaX
opranu3anuu. 3anucu no cyetry 80 «YCTaBHBIA KanmuTail» NPOU3BOAATCS IPH

(bOpMI/IpOBaHI/II/I YCTAaBHOI'O KaIllkuTajJd, a TaKXKC B ClydasdaX YBCIHMUYCHUA H
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YMEHBIIICHUS KaluTala JIMIIb MO0CJIe BHECEHUS] COOTBETCTBYIOIIUX WM3MEHEHHU B
YUpEIUTENbHbIC TOKYMEHTBI OpTraHU3alluH.

[Tocnie rocynapCTBEHHON PETMCTPALMUA OPTAHU3ALIMY €€ YCTABHBIN KAIlUTAN B
CyMMe BKJIAJIOB yUpeauTesiel (YUaCTHUKOB), TPEAYCMOTPEHHBIX YUPEAUTETbHBIMU
JIOKyMEHTaMH, OTpakaeTcsi Mo KpeauTy cuera 80 «YCTaBHBIA KamuTaid» B
KOppECHOHACHIIUU CcO cyeToM 75 «Pacuersl ¢ yupenutensamu». Dakruyeckoe
MOCTYIUICHUE BKJIAJIOB YUPEIUTEIICH MPOBOIUTCS MO KpeauTy cuera 75 «PacueTsi ¢
yUpEIUTEISIMU» B KOPPECTIOHICHIIMU CO CUETAMU IO YUYETYy JCHEKHBIX CPEICTB U
JIPYTUX LIEHHOCTEH.

AHanutuueckuit ydeT mo cuetry 80 «YCTaBHBIA KaluTal» OPraHU3yeTcs
TakuM oOpa3oM, u4ToObl obOecneduBaTh (opMupoBanue uHPOPMAIUU TIO
yUpeIUTeNIsIM OpraHu3aIu, cTaausM (GOpMUPOBAHUS KallUTalla U BUJAAM aKIUH»
[14].

«Cyer 81 «CoOCTBEHHBIE aKIMH (OJIHM)» MpeaHa3Ha4YeH JIs 0000IeHUs
uHGOpMAIIMK O HAJIWYUU U JBUKEHUU COOCTBEHHBIX aKIMH, BBIKYIUIEHHBIX
aKIMOHEPHBIM OOIIECTBOM Y aKIIMOHEPOB ISl KX MOCIEAYIONIEeH IEPENPOaaKU UITH
aHHyJIupoBaHus. VHble X034iCTBEHHBIE 00IIECTBA W TOBAPHUIIECTBA HCIOIB3YIOT
ATOT CYET AJIs ydeTa JOJId YYaCTHHKA, MPUOOPETEHHON caMUM OOIIECTBOM HWIIU
TOBApHUIIECTBOM [IJIsl [IEpEJaYu APYTUM YUACTHUKAM WM TPETHUM JIUIAM.

[Ipu BbIKyne aKIMOHEPHBIM WJIM HHBIM OOIIECTBOM (TOBApPHUIIECTBOM) Y
aKkiuoHepa (y4acTHMKA) MPUHAJIEKANIUX €My aKiui (1oiau) B OyXraiaTepckoM
ydgere Ha cymMMmy (aKTHYECKUX 3aTpaT JeiaeTcs 3amuch mo aedery cuera §1
«CoOCTBEHHBIE aKIIUH (JIOJIN)» U KPEIUTY CUETOB yueTa JEHEKHBIX CPEJICTB.

AHHYIHpPOBaHWE BBIKYIUICHHBIX AKIIMOHEPHBIM OOIIECTBOM COOCTBEHHBIX
aKkIui TpoBOAUTCS MO KpeauTy cuera 81 «CoOCTBEHHbIC aKIUMU (J0JIHM)» U
nebety cuera 80 «YCTaBHBIM KanuTaI» MOCJE BBIMOJIHEHUS dTUM OOIIIECTBOM BCEX
NPEeIyCMOTPEHHBIX Mpouenyp. BosHukaromas npu 3toM Ha cuere 81
«COOCTBEHHbIC aKIMKU (OJIM)» pa3HUIlAa MEXAYy (PaKTUUECKUMH 3aTpaTaMud Ha
BBIKYIl aKIU{ (I07€il) M HOMUHAJIBHOM CTOMMOCTBIO HMX OTHOCUTCS Ha

cuet 91 «IIpoumne moxoapl U pacxoasi»» [14].
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«Cyer 82 «Pe3epBHBIM KanuTan» MOpeAHa3HAuYeH Mg 0000IIeHUs
nH(pOpMaIIMK O COCTOSIHUU U JIBIDKEHUU PE3EPBHOTO KamuTaia.

OTuucneHus: B pe3epBHBIA KamuTanl U3 MPUOBUIM OTPaXKAIOTCS MO KPEIUTY
cuera 82 «Pe3epBHBIN KaruTain B KOPPECIIOHICHIN U co
cuetoM 84 «HepacnpeaeneHHas npuObUIb (HETOKPBITHINA YOBITOK)».

Hcnonw3oBanue CpencTB pe3epBHOIO KamuTalda YYUTBIBAETCA MO Je0eTy
cyera 82 «Pe3epBHBbIi KamuTai B KOPPECIOHICHIIUH co
cuetamu: 84 «HepacnpenenenHass npuObUIhL (HEMOKPBITHIA YOBITOK)» - B 4acTu
CyMM pe3epBHOro (oHJa, HAmpaBIsieMbIX Ha MOKPHITHE YOBITKA OpraHu3alliy 3a
OTUETHBIA T10J; 66 «PacueTsl MO KpPaTKOCPOUHBIM KpeauTaM H  3aiiMam»
i 67 «PacueTsl MO JOJTOCPOYHBIM KpEaWTaM W 3aiiMaM» - B YacTH CYMM,
HaMpaB/IsEMbIX Ha MMOTAIICHHE OOJUTalMii aKIIMOHEPHOTo o0IecTBa» [14].

«Cyer 83 «J[00aBOYHBIM KamuTam» MpeJHa3HaueH sl 00O0OIIeHUS
uHbOpMaIMK O J0OABOYHOM KamuTalle OpraHu3aiuH.

ITo xpenuTy cueta 83 «J[00aBOUHBIN KAITUTAI» OTPAKAIOTCS

— MPUPOCT CTOMMOCTH BHEOOOPOTHBIX AaKTHUBOB, BBISIBIISIEMBIH 10
pe3yabpTaTaM MEPEOLICHKU UX, - B KOPPECHOHAECHUMU CO CUYETAMHU ydeTa
AKTHBOB, IO KOTOPBIM OIPEAEIHIICS IPUPOCT CTOUMOCTH;

— CyMMa pa3HUIbl MEXKAY MPOJAKHON U HOMUHAIBHOW CTOUMOCTBIO aKIUM,
BBIpYYCHHOW B mpouecce (OpPMHUPOBAHUS YCTaBHOTO  KamuTaia
aKIMOHEpHOTO  obmiecTBa  (MPU  YYPEXKIEGHUHM  OOIIEeCTBa, MPHU
MOCJIEIYIOIIEM YBEJIMUYEHUH YCTABHOTO KalKTasa) 3a CUET MPOJIaKU aKIui
0 LIEHE, IPEBBIIIAIONIEH HOMUHAIBHYIO CTOUMOCTD, - B KOPPECTOHACHIIUN
co cuetoM 75 «PacdeTtsl ¢ yupeaurensmu» [14].

CyMmMBI, OTHECEHHbIE B KpeauT cueTa 83 «Jl00aBOUYHBIM KamuTail», Kak
MpaBUJIO, HE CIIUCHIBAIOTCS. [le6eToBbIe 3anucy Mo HEMy MOTYT UMETh MECTO JIUIIb
B CITy4dasixX:

— TOTalleHUsT CYMM CHIDKEHUSI CTOMMOCTH BHEOOOPOTHBIX AaKTHBOB,

BBIABUBIINXCA ITO PE3yJibTaTaM €TI0 IICPCOUCHKHU, - B KOPPCCIIOHACHIUU CO
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CYeTaMM Yy4YeTa aKTHUBOB, IO KOTOPBIM ONPEAEIWIOCh CHUXXEHHUE
CTOUMOCTH;

— HANpaBJieHUs CPEJICTB Ha YBEIMYEHHE YCTABHOIO KamuTajla - B
KOppEeCHOHACHIIMU co cueToM 75 «Pacuetbl ¢ yupenurenasiMu» Ju0O0
cuetoM 80 «YcTaBHBINA KallUTaI»,

— pacmpesielieHds CYMM MEXIy Y4YpeIUTeNs MU OpraHu3alud - B
KOPPECIIOHICHIIMH CO CYETOM 75 «PacyeTsl ¢ yupeauTeassMu» U T.II.

Ananutndeckuil ydyet no cuery 83 «J[o6aBOUHBIN KamuTal» OpPraHu3yeTcs
TakuM 00pa3oM, YToOkl o0ecreyuTh (HopMuUpOBaHUE UHPOPMALIMK IO UCTOYHUKAM
00pa3oBaHUsI U HAPABJIICHUSIM HCIIOJIb30BaHUs cpeacTB» [14].

«Cuer 84 «Hepacnpenenennass npuObUIHL  (HEMOKPBHITHIA  YOBITOK)»
npeaHa3HaueH mjig 0000meHuss WHpopMaluu O HAIMYUM W JABUKEHUU CYMM
HepacnpeaeIeHHONW MPUObLIN HIIK HEMTOKPBITOr0 YOBITKA OpraHU3aIiy.

CymmMma yncToi mprObUIH OTYETHOTO T'0Jla CIMCHIBAETCS 3aKIIOUUTEbHBIMU
oboporamu gnekaOpss B KkpeauT cuera 84 «HepacnpenenenHas mnpuObLIb
(HETIOKPBITHINA YOBITOK)» B KOPPECTIOHACHIINH cO c4eToM 99 «[Ipubblin u yOBITKH.
CymMma 4ucTtoro yOBITKAa OTYETHOTO TOJA CIHCHIBAETCS 3aKIIOYUTEIHHBIMU
obopotamu nekabps B nedeT cuera 84 «HepacnpeaenernHas npuObLIb (HETTOKPHITHIN
yOBITOK)» B KOPPECTIOHAEHIINH CO cueToM 99 «IIpuObut 1 yOBITKH».

HampaBnenne dwactu mnpuOBUTM OTYETHOTO TOjJa Ha BBIUIATY JIO0XOJO0B
yupenurtensaMm (y4acTHHKaM) OpraHu3alud IO HMTOraM yYTBEPXKAEHUs TOJI0BOM
OyXxrantepckoil OTYETHOCTH OTpaxaercs 1o aedery cueta 84 «HepacnpenenenHas
npuObUTh  (HETIOKPBITBIM ~ YOBITOK)» W KpeauTy cueTtoB 75 «Pacyetsl ¢
yupenurensimu» u /0 «PacdeTsl ¢ mepcoHasoM Mo oIjiaTe TpyAa». AHalOrduHas
3aMKCh JIETACTCS IPH BBIILIATE MPOMEXYTOUYHBIX JTOXOJI0B.

Crucanne ¢ Oyxranarepckoro OamaHca yObITKAa OTYETHOTO TOJa OTPAXKAETCS
no kpeauty cdyera 84 «Hepacnpenenennas mpuObLIh (HETIOKPHITHIA YOBITOK)» B
KOppECHOHACHIMN CO cuetaMu: 80 «YCTaBHBIM KamUTaI» - MPH JOBEACHHUU
BEJIMYMHBl ~ YCTAaBHOIO  KamuTajga  JO  BEIWYUHBI  YHUCTBIX  aKTHUBOB

opranu3anuu; 82 «Pe3epBHBI KamuTan» - TPU HAMNPABICHWW HA TIOTAIICHHUE
20



yOBITKA CPENICTB PE3EPBHOrO KamuTtana; /5 «PacueTsl ¢ ydpeauTensiMu» - TMpU
MOTalIeHUU YObITKAa MPOCTOTO TOBAPHUINECTBA 3a CYET 1EJEBBIX B3HOCOB €T0
YYaCTHUKOB U JIp.

AHanutuueckuit yuer 1o cuery 84 «Hepacnpenenennas npuObLIb
(HEMOKPBITHIA YOBITOK)» OpraHuU3yeTcss TakuM o0pa3oM, 4YTOObl 00eCHeuHTh
dbopmupoBanue WHPOpPMAIIMK IO HAMPABJICHUSM HCMIOJIb30BaHUsA CpelncTB. [lpu
9TOM B aHAJIUTHYECKOM Yy4YeTe€ CpeICTBa HEpaclpeeIeHHON MPUOBLIH,
UCIIOJIb30BaHHBIE B KauecTBe (PUHAHCOBOrO OOECnedYeHUsi MPOU3BOIACTBEHHOTO
Pa3BUTHS OpPraHU3AIlMU W UHBIX aHAJOTUYHBIX MEPONPUSITHI MO MPUOOPETCHUIO
(co3manuio) HOBOTO MMYILECTBA U €Ill€ HE MCIOIb30BaHHbIE, MOTYT Pa3JesiThCs»
[14].

«Cuetr 86 «lleneBoe ¢uHaHCHpOBaHWE» MpeNHA3HAUYECH IJsi 0000IIEeHHUS
uHQOpMalMK O JABWKEHUU CPEICTB, MPEAHA3SHAYCHHBIX I OCYIICCTBICHUS
MEpPOIPUSTUN IEJEBOT0 HAa3HAYEHUS, CPEICTB, MOCTYMUBIIUX OT JPYrUX
OpraHu3alui 1 JINII, OFJKETHBIX CPEJICTB U JIP.

CpencTBa 1E€NEBOTO Ha3HAYEHMsI, MOJYUYCHHbIE B KayeCTBE MCTOYHHKOB
(uHAHCUPOBAHUS TEX WM UHBIX MEPONPUITHH, OTPAXKAIOTCS M0 KpeauTy cuera 86
«lleneBoe ¢uHAHCHpPOBAHKWE» B KOPPECIOHICHIMH €O cueToM 76 «PacyeTsl ¢
pasHbIMH ~ nebuTopaMu M KpeauTtopamu».  Vcmonap3oBaHHME — II€JIEBOTO
(dbrHaHCUpPOBaHUS OTpaxaeTcs 1o AeoeTy cuera 86 «lleneBoe puHAHCHpOBAHUE» B
KOpPPECIOHICHIINH CO CYETaMHU: 20 «OcHoBHOE IIPOU3BOACTBO»
i 26 »O01IeX03sICTBEHHBIE PACXOJbI» - TPH HAMPABICHUU CPENICTB IIEIEBOTO
dbuHAaHCHPOBAHUS Ha CoJiepXaHue HEKOMMEPUECKOMN
opranmu3anuu; 83 «J[00aBOYHBIN KAaTUTaI» - TPH UCTIOJI30BAHUH CPEJICTB I[EJIEBOTO
(¢buHAHCHPOBAHMS, TMOTYYEHHOTO B BHJI€ WHBECTUIIMOHHBIX cpencTB; 98 «Jloxombr
Oyaymux TEpHOJOB» - TP HANPABICHHWH KOMMEPUYECKOW OpraHU3aImeu
OIO/HKETHBIX CPEJCTB HAa (PMHAHCUPOBAHHUE PACXOJIOB U T.M. AHATUTUYCCKUN ydeT
no cuery 86 «lleneBoe duHAHCHUpOBaHHME» BEAETCS IO HA3HAYCHHIO IEJICBBIX

CPEICTB ¥ B pa3pe3e UCTOYHUKOB IMOCTYIUICHUS ux» [14].
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Jlanee cnegyer paccMOTpPETh METOJOJOTMYECKHME AaCMEeKThl aHalMu3a
COOCTBEHHOI'O KanuTajia. AHaau3 COOCTBEHHOTO KalKUTajla UIPaeT KIUYEBYIO POJIb
B OIEHKE (PMHAHCOBOM YCTOMYMBOCTU U PEHTAOETHLHOCTH KOMMEPUYECKUX
opranm3anuii [15]. OH HeoOXOoaMM MJIi MOHMMAHHUS CTPYKTYpbl U JHHAMHUKH
(MHAHCOBBIX peCYpCOB (PUPMBI, a TAKKE JJIs BHISBICHUS TOTCHI[UATBHBIX PUCKOB U
BO3MOXHOCTEH myig pocra. llenpio aHanmu3a COOCTBEHHOrO KamuTaja SIBISIETCS
OIICHKA €r0 CTPYKTYPHI U JIBIXKCHUS, a TakKe dP(HEKTUBHOCTU €T0 UCIIOJIb30BaAHUS
B paMKax (PMHAHCOBOM JESATEILHOCTH OpraHu3aluu. Baxuenen 3aiaueii ssBiseTcs
BBISIBJICHHE MCTOYHUKOB (DOPMHUPOBAHUSI COOCTBEHHOT'O KamuTajla U OINpe/eseHre
UX BIUSIHHS Ha prHAHCOBOE cOcTOsiHUE (hupMbl [21]. CoOCTBEHHBII KanmuTal Urpaet
BaXKHYIO POJIb B o0ecrieueHnr (PMHAHCOBOM HE3aBUCHMOCTU OPTaHU3AINH, a TAKKe
B CITOCOOHOCTH (PUPMBI KOMIICHCUPOBATh YOBITKH, YTO BIUSIET Ha €€ CIIOCOOHOCTH
T€HEePUPOBATh NMPHUOBLIL U YCTOWYMBO (DYHKIIMOHUPOBATH B YCIIOBUSIX PHIHOYHOMU
sKOHOMUKH [23].

Ananu3 coOCTBEHHOTO KaruTaja OXBaThIBAET psijl GyHIaMEHTAIbHBIX 3a/1a4:
BO-TIEPBBIX, H3yYEHHUE MEXaHU3MOB €ro (OPMHpPOBAHUS, YTO TIO3BOJIIET
pa3zo0patTbes, KaK pa3InyHbIE AIEMEHTHl — OT YCTABHOI'O M PE3EPBHOTO KamuTasia
0 J00aBOYHOTO M HAKOIUICHHOM TPUOBUTM — BIMSAIOT Ha (UHAHCOBYIO
YCTOMYHUBOCTh MPEANPHUATHS; BO-BTOPBIX, OLEHKY €ro CTPYKTYpbl, T[J¢
oTpeseNsieTCs yAeIbHbINA BeC KaXXI0ro HICTOYHUKA B OOIIEH KOMITO3UIIUHU, TOMOTas
BBISIBUTh YPOBEHb 3aBUCHUMOCTH OT BHYTPEHHUX U BHEIIHHX PECYpPCOB; B-TPETHUX,
UCCIICIOBAHUE  SBOJIOLMM  KalWTajla BO  BPEMEHH, YTO  CIIOCOOCTBYET
UACHTU(UKAIIMY TPEHAOB, MOTCHIIMAIBHBIX PHUCKOB W TyTEH ONTUMHU3AIINY,
HaKoOHEIl, aHamu3 dS(PQPEeKTUBHOCTH €ro NPHUMEHEHHS, BKIIOYas PaCUEThI
K03 PUIHEHTOB peHTA0ETLHOCTH U 00OPOTHOCTH, KOTOPBIE JAIOT MPEICTABICHUE
O TOM, HACKOJBKO pAllMOHAJIBHO KOMIIAHUSI HCMOJB3yeT CBOM CpEACTBA IS
CO3/IaHUs J10X0/1a.

Metoauka aHanu3a COOCTBEHHOTO KanuTaia 0a3upyercst Ha UCMOJIb30BAHUU
pPa3IUYHBIX HHCTPYMEHTOB M TMOAXOJOB JUIsl KOMIUIEKCHOTO HCCIIEIOBaHUs

¢uHaHCOBBIX TToKa3aTene [3]. OCHOBHBIMU METOAMH SIBIISTFOTCS:
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— BEPTUKAJIBHBIM W TOPU3OHTAJIBHBIA AaHAJIW3: BEPTUKAIBHBIA aHAIU3
M3y4aeT CTPYKTYpy KamuTajga, B TO BpeMsl KaK FOPU30HTAIbHBIA aHAIIN3
OLICHMBA€T W3MEHEHMs KaluTajla 32 OIpPEACNICHHbI MEepuol, uTo
NO3BOJISIET YBUJIETh TEHACHIIMU B €ro (POPMUPOBAHUH U UCTIONH30BAHUU.

— K03(PUIMEHTHBIN aHaJIU3: TOT METOJ MO3BOJISIET BRIUUCIUTh PA3IMUYHbIE
(¢uHaHCOBBIE KOX(P(UIMEHTHI, TaKhe KaKk KO3(P(PUUIUEHT aBTOHOMUU H
KO3 HUIIMEHT O00EeCIeYeHHOCTH OOOPOTHBIMU aKTHBaMH, KOTOpbIE
OMOTaloT OLIEHUTh (PUHAHCOBYIO HE3aBUCHUMOCTb OpraHU3alud OT
BHEUTHUX UCTOYHUKOB (DMHAHCUPOBAHUSI.

— (pakTOpHBIN aHAIU3: IPUMEHSAETCS IJIs1 ONPEIeNICHUs BIUSAHUS PA3IMUHbIX
(akTOpOB Ha M3MEHEHMs] B COOCTBEHHOM KaruTaie. (pakTOpHBIN aHamu3
MIOMOTaeT OMNpPENEIUTh, KaKU€ MMEHHO JJIEMEHTBl CTPYKTYphI KamuTaya
BJIMSIOT HA €r0 JUHAMUKY U 3P(HEKTUBHOCTbD.

B.I'. Yenens B CBOMX UCCIIEIOBAHUAX YKA3bIBAET, YTO KIIPOBEICHUE aHAIN3a

COOCTBEHHOr0 KamuTaja M A(P(EKTHUBHOCTH €ro MCIOJIIb30BaHUSA BKIIOYAET

CICAYIOIIUC STallbl:

U3y4YeHHe ToKa3aTesne (PUHAHCOBOW OTYETHOCTH, B MPOIECCE KOTOPOTO
IPOBOAMUTCSI BEPTUKAIBHBIN (CTPYKTYPHBIN) aHAIN3 BCETO COOCTBEHHOTO
Karurasa 1 1aeTcs OleHKa KaKJIOMY €r0 3JIEMEHTY;

— W3y4YCHHE BEIMYMHBI M JUHAMUKH HM3MEHEHHS COOCTBEHHOI'O KamuTasa
(TOpU3OHTANBLHBIN aHANN3), a TAKKE aHAJIN3 COOTHOIIECHUS C HCTOYHUKAMHU
dbopmMupoBaHusi COOCTBEHHOTO KaIlnTama;

— m3yueHne 3¢ PexTuBHOCTH GYHKIIMOHUPOBAHUS COOCTBEHHOTO KalMTala,
nyTeM TPOBEJCHHS aHalu3a NPHUPOCTAa MPUOBLUIH, TOKa3aTese
peHTabeNbHOCTH ¥ (UHAHCOBOM YCTOMYHBOCTH (PUPMBI;

— HCCIIEJIOBAaHUE PE3EPBOB, MPUBOASIINX K POCTY COOCTBEHHOTO KaruTaIa».

Tax xe B.I'. Yenens, uccnemys HampabieHUs KOd()PUIMEHTHOTO aHAIMA3a

MOTYEPKUBACT, YTO «aHAIHU3 JBUKCHUS COOCTBEHHOTO KamWTasla MPOBOIUTCS MPHU

IIOMOIIH KOB(bCI)I/IHI/ICHTOB IIOCTYIINICHUA H BBIOBITHS KalimTaljla, a 3aKaH4HuBacCTCiA
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pacueToMm Tmoka3ateneid 3(G(PEKTUBHOCTH €ro HcCHojib3oBaHus. Jlns aHanmu3za
3 PEKTUBHOCTH  HKCIMOJB30BaHUA COOCTBEHHOIO  KaluTajda pPacCUYUTHIBAIOT
cienyromue K03 PUIUEHTHI:
— ko3hdumeHT o0O0paurMBaeMOCTH COOCTBEHHOI'O KamuTanaa, KOTOPBIi
OTpa)kaeT CKOPOCTh 000POTA BIOKEHHOTO KAIUTAJIA;
— peHTabeNbHOCTh COOCTBEHHOrO KamnuTajia, MOKa3bIBaeT IMOJYYCHHYIO
IPUOBLIL C KaXKJIOr0 pyOJIsi BIOKEHHOTO KanuTaia. Pe3yiapTaThl pacyeToB
JAHHBIX KO3 (UIIMEHTOB MHTEPECYIOT HE TOJBKO COOCTBEHHUKOB, HO U
WHBECTOPOB, TAaK KaK 4YeM BBINIE HUX 3HaueHus, TeM 3ddexTuBHEe
UCIIOJIB3YETCS COOCTBEHHBIN KAIUTAIT;
— K03 uImeHT aBTOHOMUHU U KOA(DPUIIMEHT 00eCIIeueHHOCTH 000POTHBIMU
aKTHBaMH;
— K03 duImeHT 06ecrneyeHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEJICTBAMU
MOKa3bIBAET, KAKyl0 4acTb OOOPOTHBIX aKTUBOB ¢upma (PUHAHCUPYET 3a
cYyeT coOCTBeHHOI0 KamuTajnaa» [22, c. 305].
Hanee npeacTaBieHbl (GOPMYIIbI pacueTa JaHHBIX IMOKa3aTeei.

Koadpunment odbopaunBaeMoct coOCTBEeHHOTO KanuTana (dpopmyina 1):

K Beipyuka oT mpogax (1)
06 CpeaHsisi BeJIMUMHA COOCTBEHHOTO KallKTaIa

O10T KO3h(UIMEHT MOKAa3bIBAET, CKOJIBKO PyOJeil BBHIPYYKH OpTraHHU3aIus
TCHEPHUPYET Ha KaXK/Ibli pyOJIb COOCTBEHHOTrO KanuTaia [1].

PentabenpHOCTH COOCTBEHHOTO KanuTana (dhopmyna 2):

Yucrtas npubbLIb

P.og = - 100% )

Cpe,zu-mﬂ BeJIMYMHA CO6CTBEHHOI'0 KanuTaJja

OTOT KO3(DPUIHUEHT OTpa)kaeT, KaKylo MPUObUIL OpraHu3alus MOJIydaeT C
KaXXJ10ro py0Jiss COOCTBEHHOTO KamuTaja.

Koadpuument aBronomuu (hopmyna 3):
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CoOGCcTBEHHbBIN KalmuTaJl (3)

Kasr =

CoO6CcTBEHHbBIHN KalluTa+3aeMHbIA KalluTaJl

Kosddumment aBroHOMHM MOKa3bIBae€T JOJII0 COOCTBEHHOI'O KamuTana B
oOmel cyMMe KamuTaja OpraHu3alluHd, YTO OTpakaeT CTeneHb (UHAHCOBOM
HE3aBUCUMOCTH OT 3a€MHBIX CPEJICTB.

Koaddumment obecneyeHHOCTH 000POTHBIMU aKTUBaMHU (popMmyia 4):

Co6CTBEHHBIN KalUTall
Kosecn 0GOpOT aKT — 4)

060pOoTHbIE AaKTUBBI

OT0T KOA(D(PUIIMEHT TMOKa3bIBa€T, KAaKyK YacTh OOOPOTHBIX AaKTHBOB
KOMIIaHHus (PMHAHCHPYET 3a CUeT COOCTBEHHOIro KanuTana [2].

Koadpunment obecrnedeHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CpEJICTBAMU

(bopmyna 5):

CoGcTBeHHBbIE 060POTHBIE CPEACTBA (5)

Kosecneuennocrn coc = 0GopoTHbIE AKTHBS!

OH oTpakaeT 0110 000POTHBIX aKTUBOB, (PMHAHCUPYEMBIX U3 COOCTBEHHBIX
CPEIICTB, YTO BaXKHO JJIsl OIICHKH (DMHAHCOBOW CTAOMIBHOCTHU MIPEATIPUSATHS.

Pe3ynbTaThl IpOBEIEHHOTO aHalM3a COOCTBEHHOTO KamHTalla OPTaHU3aIluu
SBIITFOTCS. OCHOBAaHWUEM [Jisi OUEHKH J(P()EKTUBHOCTH €ro WCIOIb30BaHUS U
NPUHATUS JallbHEHIIUX ympaBieHdeckux pemenuit [3]. Takum oOpasowm,
METO/IOJOTHYECKUN TMOAX0A K OyXraaTepCKOMY y4eTy W aHallu3y COOCTBEHHOTO
KaluTaga sSBISACTCS BAXHEHUIIMM WHCTPYMEHTOM JJIsi oOecrieueHuss (UHAHCOBOM
YCTOWYUBOCTH ¥ 3 (PEKTUBHOCTH pabOTHI OpraHu3auu. B cOBpeMEHHBIX yCITOBUAX
HPKOHOMHYECKOW HECTaOMIBHOCTH W HM3MEHYMBOCTH, TMPABUIbHAS METOHOJOTHUS
ydeTa W aHali3a CTAHOBUTCA HE TOJIHKO HEOOXOIUMOCTHIO, HO U (PaKTOpOM,
OTIPEICISIIONINM  JTOJITOCPOYHYI0 ~ KOHKYPEHTOCTIOCOOHOCTh M Pa3BUTHE

npeanpusTus. AHaau3 COOCTBEHHOTO KallMTajla HE TOJBKO (QUKCHUPYET €ro
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TEKYU[YI0 KOH(PUTYpaLMIO U U3MEHEHHUS, HO M TIO3BOJIIET IPOrHO3UPOBATh OyAylIMe
TpaHc(HOpPMALIMH MO BIUSIHUEM BHEUIHEH CPEJIbI.

IIpruMmeHsieMble MOAXOABI, TAaKUE KaK BEPTUKAIbHBIA U T'OPU30HTAJIBHBIN
aHanu3, KodpOUIMEHTHBIN U (HaKTOPHBIA METOJbI, OTKPHIBAIOT MEPCHEKTUBBI IS
OOHapy’>Xe€HHS  CKpPBITBIX MOTEHLHMAIOB U  KOPPEKTHUPOBKH  (PUHAHCOBOM
apXUTEKTYpbl (PUPMBI. DTH UHCTPYMEHTHI TPeOyIOT TIIATEIbHON pa3palOTKU Ha
BCEX CTaIuiAX — OT pPErucTpaluu CIABUIOB B KaluTajie JO OLEHKH €ro
POU3BOJIUTEILHOCTH M COBEPIIEHCTBOBaHUS. OCOOBI aKIEHT CTOMUT CHAeNiaTh Ha
CUCTEME WHAMKATOPOB, BKIIOUasg KO3(PPUIUEHTh OOOPOTHOCTH, JOXOJHOCTH,
ABTOHOMHMM M TIOKPBITHS TEKYIIMX AaKTHBOB, KOTOpbIE CIYKaT OCHOBHBIMU
MapKepamMu (pUHAHCOBOW HAJEKHOCTU U MPUOBUTILHOCTH OuszHeca. Takue METpUKu
HE TOJIbKO PaCKphIBAIOT CTENEeHb 3P(HEKTUBHOCTH KaruTaida, HO U 00eCleynBaoT
SCHOCTh Il MHBECTOPOB M 3aMMOJIaBIEB, CIOCOOCTBYS OOOCHOBAaHHBIM
(MHAHCOBBIM IIaraMm.

HopmatuBHasi ocHoBa ydeTra COOCTBEHHOTO KalMTajga, ONMUpAONIAsics Ha
Oenepanpabiii 3ak0H Ne402-D3 u npukassl Munduna Poccun, dopmupyer
HAJEKHbIII MEXaHWU3M [Ji1 TOYHOTO M NPABAUBOIO MPEICTABICHHUS JaHHBIX O
Kanurajge. ITO TMO3BOJSET KOMIIAHUSM BBICTPaMBaTh aJCKBATHYIO (DHHAHCOBYIO
CTPaTETHIO, YKPEIUIAsl UX HE3aBUCUMOCTb. B uTore, Meroanveckue acleKkThl yueTa
M aHaimu3a COOCTBEHHOTO KamuTajga IIPEICTaBISIOT CO00Ml HEOThEeMIIEMBIH
KOMIIOHEHT 3¢ (HEKTUBHOTO yIpaBJiIeHUs ¢duHaHCaMu, peAOCTaBIISS
MHCTPYMEHTApHUIl Ui COXpaHEHHUs! CTAaOMJIBHOCTU M JOCTHXKEHUS BIEUATIISAIOIINX

OKOHOMHNYCCKHUX UTOI'OB.
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2 Opranmsanuss OyXrajJrepckoro ydera coOCTBEHHOI0 KanmMTajla Ha

npumepe OO0 «ATtiaanT»

2.1 Opranu3aumoHHO-IKOHOMUYecKas xapakTepucTuka Q00 «ATaaHT»

OOmiecTBO € OrpaHUYEHHON  OTBETCTBEHHOCTHIO  «ATJIAHT»  OBLIO
3apeructpupoBano 12 urons 2016 rona B Camape. OCHOBHBIM BUIOM AEATEIbHOCTH
SIBJISIETCSL OMTOBAsi TOPTOBJsl XuMuuyeckumu mpoaykramu (kog OKBOJ] 46.75), a
TaK)Ke JIOTOJTHUTEIbHBIE BUJBI JIESITCIBHOCTH, BKIIOYAs MPOU3BOJICTBO MPOUYUX
PE3UHOBBIX M3JENUA M YCIYrd B 00JacTH aBTOMOOWIBHBIX TMEPEBO3OK.
Opranuzanus 3aperucTpupoBaHa B peecTpe CYOBEKTOB Majoro u CpPEIHEro
IpeANPUHUMATEIBCTBA, YTO MOJATBEPKIACT €€ CTaTyC KaK MaJoro MpearpUsiTHs C
MOMEHTa PErUCTpaIiu.

Yupenurenem OOO «Atnant» sBugerca HMpuna bopucoBna JIbicoBa,
KOTOpasi TAKXKE 3aHUMAET JTOJHKHOCTh JUPEKTOpa Opranu3auuu. Pasmep ycTaBHOTO
kanuraia coctaBiser 100 Toicsy pyOiieil, a YUCIEHHOCTh epCoHaNa KOMIIAHUU Ha
TEKYILIUA MOMEHT cOCTaBIsieT 16 yenosek.

IOpunnaeckuii anpec: 443052, Camapckas obnacts, r. Camapa, p. Kuposa,
n. 41, opuc 1. KoMmmanuss akTUBHO pabOTaeT B PErMOHE W SIBISETCS BaXKHBIM
UTPOKOM Ha PHIHKE OMTOBOM TOPTOBIY XUMUYECKUMHU MPOAYKTAMH, a TAK>Ke B chepe
TPAHCIOPTHBIX YCIYT.

B 2024 romy OOO «ATmant» mNOpOAEMOHCTPUPOBAIIO CTaOWIIBHBIC
¢buHaHCOBBIC pe3ynbTaThl. OONUK MOXO0J OpraHM3alu cocTaBuia 472,1 MiH
py0:eit, a mpuObLIb 10 Hanorooomoxenuss — 30,04 maH pyoseit. UucTas npuObLIb
cocTtaBuia 24,3 MiH py0Jieid, 4TO CBUAETENBCTBYET O MPUOBUILHOM IEATEIIbHOCTH U
XopomieM (pUHAHCOBOM MOJOKEHUU. YHCThIe aKTHUBBI HA KOHEI OTYETHOTO Tojia
COCTaBJIAOT 73,9 MiH pyOIieil.

Opranuzanusi NpUaepKUBACTCS BBICOKOW (DMHAHCOBOM YCTOMYMBOCTH, C
OTCYTCTBHEM 33JI0JDKEHHOCTH IO HAJIOraM, a TAKXKE C PEryJISpHbIM BBITIOJTHEHUEM

00s3aTeJILCTB IO BBIIIJIATAM B3HOCOB B II€HCUOHHBIN (I)OHI[ H COIHaJIBHOC
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ctpaxoBanue. Opranuzanuss HE HMMEET JOJTOBBIX  00s3aTE€NbCTB, UTO
MOATBEPAKAAETCS OTCYTCTBHEM 3HAUMTEIBHBIX KPEIUTHBIX 0053aTeNIbCTB B OajaHCe.

B wmenmom, OOO «AtnanT» mnpeactaBiser coOOHW CTaOWIBHYIO U
Pa3BHUBAIOLIYIOCS OPraHU3alMI0 C XOPOIIO CTPYKTYPUPOBAHHOM NESITENTbHOCTHIO,
KOTOpass aKTUBHO pabOTaeT Ha pBIHKE XUMHYECKUX MPOAYKTOB M JIPYTUX
OTpaciieBbIX HampaBjeHuM, oOecrneunBas (UHAHCOBYIO YCTOMUMBOCTH H
MOJIOKUTENIbHBIE PE3YJIbTAThl CBOEH pabOTHI.

00O «AtnanT» siBNsieTcs padboroaarenem ajst 16 COTpyAHUKOB U COOJIIOIAET
tpeboBanus TpymoBoro kojxekca P® [18]. Opranusanuonnas ctpykrypa OOO

«ATIaHT» MpCaACTAaBJICHA HUKC HAa PUCYHKC I.

I'enepanbublit

JTUPEKTOP
OTxern KaIpoB U
Otnen mponax u Otnen mpou3BoOACTBA dunancoso- A AP
o aJIMIHUCTPATHBHOE
MapKeTHHTa M JIOTUCTHKH Oyxrantepckuii oTaen
o0ecrieueHue
PykoBogutens oTaena
PykoBomurens oraena YKOBOZ A
PykoBogurens oraena . KaJpOB U
— —  [IPOM3BOJICTBA U — [maBHBIN Oyxranrep | —
MpoJaX U MapKeTHHra aJIMHHUCTPATUBHOIO
JIOTUCTUKH
obecneyeHus
. Crienuaimct no
Menenxepsl 10 Pa6oune Ha DUHAHCOBBII KaI;[ OBOM
poaaxam TIPOU3BOJCTBE AHAJITUTHK p Y
JICITOTIPOM3BOJICTBY
Jloructel u AJIMIHHCTpPaTHBHBIN
JUCTIETYEPHI MepcoHa

Pucynok 1 - Oprannzannonnas ctpykrypa OOO «AtnaHT»
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Bes nngopmanus, coOpanHas B mpouecce OyXrajaTepcKoro yuera, MOAJIeKUT
YIOPSA0YUBAHUIO U UTOTOBOMY MPEJCTaBIEHUIO B (pruHaHCOBOM oTueTHOCTH OO0
«ATIaHT», B YaCTHOCTH, B OyXrajarepckoMm OajaHce M OT4YETE O pe3ysibTaTax
¢unancoBoit gestenbHocTH (Ilpunoxxkenne A, Ttabmuna A.1-A.4). [lanHsble,
coJiepKalliuecsl B 3TUX OTYETaX, CTaJIM OCHOBOM JJIS aHadu3a U OLEHKU TEXHHUKO-

AKOHOMHYECKOTO MOJIOKEHHS KoMIanuu (Tadnuia 1).

Tabnuua 1 — TexHuko-s3koHoMuueckast xapakrepuctuka OO «AtiaanT» 3a 2022-
2024 rr.

AbcomoTHOE

[leprion Temn pocrta, %
HaumenoBanue OTKJIOHEHHE, T.].
MOKa3aTes 2023/ 2024/ 2023/ 2024/
2022 2023 2024 2022 2023 2022 2023

Beipyuka, Teic.py0. | 375518 485043 469091 109525 | -15952 129,17 96,71

CebecTonMOoCTh
MPOAXK, THIC.pYO.

239514 | 288612 266917 49098 | -21695 120,50 92,48

[Ipoune 10x0a6I 1833 9615 3056 7782 -6559 524,55 31,78

[Ipoune pacxoas 8747 17634 10578 8887 -7056 201,60 59,99

[Tpubbuts (YOBITOK)

OT IPOTTAXK, 8775 32929 37558 | 24154 | 4629 | 37526 | 114,06
TBIC.pYO.
Hncrast mpuOLL, 1762 20938 24300 | 19176 | 3362 | 118831 | 116,06
TBIC.pYO.
Ocnosirie 11011 19730 26645 8719 6915 | 179,18 | 13505

CpEeICTBa, THIC.PYO.

Obopornere 169671 | 239661 | 293309 | 69990 | 53648 | 141,25 | 122,38
aKTHUBEI, THIC.pYO.

dongooraaua 34,10 24,58 17,61 -9,52 -6,98 72,09 71,61
ObopaurBaeMoCTh 221 2,02 1,60 -0,19 -0,42 91,44 79,02
AKTHUBOB, pa3

Penabenbrocts 2,34 6,79 8,01 445 | 122 | 29052 | 117,94
npoaax, %

PerraGerniocts 3,66 11,41 14,07 775 | 266 | 31142 | 12333
MIPOU3BOACTBA, %

3arpaThl Ha pyOITH 63.78 59,50 56,90 -4,28 -2,60 93,29 95,63

BBIPYYKH, KOII.
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Ananuz umyiectBeHHOro nojnoxenuss OO0 «Atnant» 3a 2022-2024 rr.
MOKa3bIBACT YCTOWYUBYIO TIOJOKHTEIbHYIO AUHAMUKY. CTOMMOCTH OCHOBHBIX
cpeacTB opranuzaiuu Beipocia ¢ 11,011 T. p. B 2022 r. no 26,645 T1.p. B 2024 1.,
neMoHcTpupys npupocT Ha 79,18% B 2023 r. u Ha 35,05% B 2024 r. Tako# poct
MOXXET OBITh OOYCIIOBJICH AaKTHBHBIMH WHBECTHIIUSIMU B IPOW3BOICTBEHHBIC
MOIIIHOCTH, OOHOBJICHMEM OOOpPYAOBaHUS ¥ PACHIUPEHHEM JEATCIHLHOCTH
opranu3anuu. [lapamiensHo HaOIIOAACTCS 3HAYUTEIBHOE YBEIMYCHHE 000POTHBIX
akTuBOB ¢ 169,671 T.p. B 2022 r. 10 293,309 T.p. B 2024 1. c nmpupoctom Ha 41,25%
B 2023 r. u Ha 22,38% B 2024 r. 3TO MOXET CBUJIETEILCTBOBATh 00 YBEIMUYECHUH
3amacoB JIsi  OOECIEUYEHUS pPACTYIIMX OOBEMOB JEATCIBHOCTH, a TakkKe O
BO3MOYXHOM POCTE JICOUTOPCKOM 3aJI0JDKEHHOCTH.

duHAHCOBOE MOJIOKEHUE OPTaHU3aIUN JEMOHCTPUPYET HEOJHOZHAYHYIO, HO
B IICJIOM TO3WUTHUBHYIO JIMHAMHKY. BBIpydka IOKas3ajia 3HAYMTEIIbHBIH POCT Ha
29,17% B 2023 r., nocturnys 485,043 T1.p., ogHako B 2024 r. mpon3011LI0 HEKOTOPOE
cHmxenne Ha 3,29% po 469,091 t1.p. IlpyunHaMu TakOrO CHUXKEHUS MOTYT
BBICTYIIATh YXY/IIEHHE PHIHOYHONW KOHBIOHKTYPBI, YCHUJIEHUE KOHKYPEHTHOTO
JaBJICHUS WIM U3MEHEHUS! B ACCOPTUMEHTHOM MOJUTHKE opranusaiuu. [lpu stom
cebecTouMocTh Tpogax Bbipocna Ha 20,50% B 2023 r. u cHusunace Ha 7,52% B
2024 1., 4TO ABIAETCS MOJOKUTEIBHOW TCHACHIIUEH, TTOCKOJIBKY TEMIT CHUKCHUS
ce0ECTOMMOCTH ONEpEeKaeT TeMIT CHUKCHHUS BBIPYUYKH. J[aHHOE SIBICHHE MOXKET
OBITh pE3yJbTATOM YCIECIIHON ONTHUMHU3AIMA TPOU3BOJCTBEHHBIX MPOIIECCOB U
CHI)KCHHS 3aKYTIOYHBIX II€H Ha ChIPhE U MaTepUaJIbl.

Ha pucynke 2 mpencraBieHa nuHaMuka (UHAHCOBBIX mMokazateneir OO0
«AtnanT» 3a 2022-2024 rr.

HecMmoTpst Ha koneOGaHus BBIPYYKH, MPUOBLTHL OT MPOJAXK JAEMOHCTPUPYET
ycToiumBbIi pocT ¢ 8,775 T.p. B 2022 1. 10 37,558 1.p. B 2024 T., yBEIUUUBIINCH HA
275,26% B 2023 1. 1 Ha 14,06% B 2024 1. Eme Gonee BIEYATIAIONIYIO JUHAMUKY
MOKa3bIBaeT YMCTas MPUOBLIb, KOTOpas Beipocha ¢ 1,762 1.p. B 2022 r. mo 24,300
T.p. B 2024 1., yBenmmumBimuch B 11,88 pa3 B 2023 r. m Ha 16,06% B 2024 1. Takoii

CYILIECTBEHHBIN POCT MPUOBUTH MOXKET O0BACHATHCS MOBbIIIEHUEM 3P (HEKTUBHOCTH
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OHCpaHHOHHOfI ACATCIIBHOCTH, ONTUMU3ALIMCH HaJIOTOO0I0KEHNUSI U CHUXKCHHEM

(pMHAHCOBBIX PACXO/IOB.

600000
500000
485043 469091
400000
375518
Boipyuka
300000
288612 266917 CebecTonMOCTh
239514 Yucrast npuObLIIH
200000
100000
24
0 1762 20938 30
2022 2023 2024

Pucynok 2 — Jlunamuka ¢purancoBbix mokasareneit OO0 «Atnant» 3a 2022-2024
IT.

AHanu3 mokazatenel 3(p(EKTUBHOCTH BBISBISET KaK IO3WTHBHBIE, TaK U
HeraTUBHBIC TeHaeHIInH. DoHI00TIaua yeTOMIMBO cHIbKaeTcs ¢ 34,10 B 2022 r. 1o
17,61 B 2024 t., 4TO MOXET OBITh CBSI3aHO C ONEPEKAIOIIUM POCTOM OCHOBHBIX
CPEJCTB 10 CPABHEHHUIO C BRIPYIKON M MHBECTHUIIUSIMH B HOBBIE MOIIIHOCTH, KOTOPHIE
eIe He BBIIUIM Ha IOJHYIO MPOU3BOAMTEIBHOCTh. O0OpaunBacMOCTh aKTHBOB
TaKKe TeMOHCTpupyeT cHrkenue ¢ 2,21 B 2022 1. no 1,60 B 2024 r., 4T0O yKa3bIBaeT
Ha OIEPEXkAIOIMHUA POCT aKTHBOB IO CPAaBHCHHIO C BBIPYYKOH M BO3MOXKHOE
HaKOIUIEHHE 3a1acoB.

HecMoTpss Ha cHW»KEHME TOKaszaTesel J€JOBOM AKTUBHOCTH, IMOKA3aTeJIn
PEHTA0CILHOCTH JCMOHCTPHPYIOT YBEPCHHBIM poCT. PeHTabenpHOCTh Mpojax
yBemmuunack ¢ 2,34% B 2022 r. mo 8,01% B 2024 1., a peHTAOCIBHOCTH
mpou3BoicTBa BeIpocia ¢ 3,66% B 2022 1. no 14,07% B 2024 r. Takoii pocT MOXKET

OOBSICHATHCS ONTUMHU3ALMEH IEHOBOW MOJIUTUKH, YIYUIICHUEM CTPYKTYPhI IPOJAaK
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U TOoBbIIeHHEM S(PHEKTUBHOCTU UCIOIb30BaHUS pecypcoB. OITHOBpPEMEHHO
HaOJII01aeTCsl yCTOMYMBOE CHUKEHUE 3aTpat Ha pyOJib BIpYyUKH ¢ 63,78 ko B 2022
r. 10 56,90 kor. B 2024 r., 4TO CBUAETENBCTBYET 00 YCHEIIHON ONTUMHU3ALMH 3aTPAT
Y TIOBBIIIIEHUU ONIEpalliOHHON 3D PEKTUBHOCTH.

B uenom, umyniectBenHoe u uHancoBoe mnosioxxkenue OO0 «ATinaHT» 3a
aHAIM3UPYEMbIH MEpPUOJl 3HAYMTENIbHO YyKpenuioch. HecmoTps Ha HeEkoTopoe
cHkeHue BbIpyuku B 2024 1., opraHuzauus AEMOHCTPUPYET POCT MPUOBLIH,
NOBBILIEHUE PEHTA0ETFHOCTH M COKpAIIEHUE YIEIbHBIX 3aTpart.

OcCHOBHBIMH TPOOJIEMHBIMU 30HaMU SIBJSIOTCS CHIKEHUE (DOHI00TAAYU U
000paunMBaeMOCTH AaKTUBOB, YTO YKa3blBa€T Ha HEKOTOPOE CHIDKEHHE

3(1)(1)CKTI/IBHOCTI/I HCITIOJIB30BAHWA UMYIICCTBA.

2.2 byxraarepckuii yuet codocTBeHHOro kanurajia Q00O «AtiaanT»

B OO0 «ATnaHT» yCTaHOBJIEHBI CAEAYIOLINE TIOJIOKEHUS YUETHON OJIUTUKU
10 y4eTy COOCTBEHHOI'O KamuTasa:

— o01Ire noJIoKeHusl yuera coocTBeHHOro kanutana. CoOCTBEHHBIN KamuTal
00O «AtnanT» (QopMupyeTcs W3 YCTAaBHOrO KamuTaja, J100aBOYHOTO
Kanurajga, Pe3epBHOrO KamluTajla U HEPACTPECICHHOW MPUOBLIU. YYeT
COOCTBEHHOT'O KaluTaja BEAETCS B COOTBETCTBHUHM C JICHCTBYIOIIMM
3akoHOgaTeNnbcTBOM P®, Ilmanom cyeToB OyXranTtepckoro yuera W
YYETHOU MOJUTHKOM;

— y4yeT YycTaBHOro kamutana. YcrtaBHbld Kamutal OO0 «AtnanT»
orpaxkaercss Ha cuerte &80 «YcTaBHBIM Kamuram» B  CYMME,
3apPErUCTPUPOBAHHON B YUPEAUTEIBHBIX JOKYMEHTaX. AHATIUTUYECKUU
yuet no cuery 80 BeaeTcsa Mo yUpeAuTeNsiM OpraHu3aliy, BUJaM aKIui 1
ctagusiM (opMupoBaHusi KanuTaia. V3MeHeHHs yCTAaBHOrO Kamurala
MIPOU3BOJIATCS B COOTBETCTBUM C 3aKOHOAATEIHCTBOM P® Ha ocHOBaHUU
pelieHrs YYaCTHUKOB W BHECEHHS COOTBETCTBYIOIIUX W3MEHEHHUI B

YUPEIUTEIbHBIE JOKYMEHTHI,
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— s ydeTa 100aBOYHOIO KamuTalla MUcrnojib3yeTcs cueT 83 «JoObaBouHbIi
KanuTan». AHaIUTUYECKHM ydeT MO cueTy 83 BeneTcs MO MCTOYHHKAM
(opMHUpOBaHUS M HANpABICHUAM MCIOJIb30BaHUS CpeacTB. B cocras
n00aBOYHOTO KamuTalla BKJIIOYAETCS: NPUPOCT CTOMMOCTH OCHOBHBIX
CPEIICTB B pe3yJIbTaTe MEPEOLEHKH; KYPCOBBIE Pa3HUIIbI, 00pa3yroIuecs
OpU pacyerax ¢ y4dpeAuTeNsIMU IO BKJIaJaM B YCTaBHBIM KaluTajd B
UHOCTPAaHHON  BajioTe; JApYrMe HUCTOYHHUKHM B  COOTBETCTBHUHM C
3aKOHOJIATENbCTBOM;

— pe3epBHbIN KanuTal He (GopMUpyeTCs. YUeT pe3epBHOr0 KarnuTajia Be1eTcs
Ha cyete 82 «Pe3epBHBIN KanuTan»;

— Yy4eT HepachpeneleHHOW MpUObUIM (HEMOKPHITOro yObITKAa) BEAETCS Ha
cuere 84 «HepacmpeneneHHas mpUObUIL (HEMOKPBITBI  YOBITOK)».
AHaTUTUYECKUHN YUET Mo cueTy 84 opraHu3yeTcsl TAKUM 00pa3oM, YTOOBI
o0ecneunts  (opMuUpOBaHHME  HMHPOpPMAMM IO  HANpPaBICHUAM
UCIIOJIb30BAHMSI CPEJICTB;

— IIpPH NOJYYEHUU CPEJCTB 1IeJIeBOr0 (PMHAHCHPOBAHUS UX yUYET BEJIETCS Ha
cuetre 86 «lleneBoe (QuHAHCHpPOBaHME» B pa3pe3e HCTOUYHHUKOB
IOCTYIUIEHUS CPEJICTB U HAIIPaBJICHUM UX UCIIOJIb30BaHUA;

— HMHBEHTapH3alus COOCTBEHHOI'O KalluTajla MPOBOAUTCS €XKETOJHO IMepen
COCTaBJICHHEM TOJOBOW OyXraaTepCcKOW OTUETHOCTH, a TaKKe B HHBIX
cllydasix, HpPEeIyCMOTPEHHBIX 3aKOHOJATENbCTBOM, (eaepaabHbIMU U
otpaciieBbiMu cTaHaapramu [10].

B Oyxranrepckoit otuetHOcTH OOQO «ATIAHT» MOMJICKUT PACKPHITHIO

cieayromas uHGopMalus:

— 0 COCTaBe COOCTBEHHOI'O KalKTajla OpraHUu3alny;

— O JBWKEHUW COOCTBEHHOTO KamuTaja (MOCTYIJICHWE W BBIOBITHE) 3a
OTYETHBIN MTEPUO;

— 00 UCTOYHHUKAX YBEJIMYEHHUS U HAIIPABJICHUSAX YMEHBIIEHUS COOCTBEHHOTO

KamnuTala;
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— 00 U3MEHEHHMSIX PE3EPBHOTO KaluTama;

— O IPOU3BEACHHBIX BBIIUIATaX U3 MPUOBLIY;

— npoyas HH(OpMaLUsA, NPEIyCMOTPEHHAs HOPMATHBHBIMHM IPABOBBIMU

aKTaMH 10 OyXTaJITepCKOMY YUETY.

Pacnpenenenne npuObuUIM Ha YBEIMYEHHUE COOCTBEHHOIO KamuTala.
VYuursiBas NWHAMHUKY poOCTa MNpPUOBUIM M HEOOXOAMMOCTh (DUHAHCHUPOBAHUS
JanbHEMIIIEro pocTa OCHOBHBIX CPEJCTB M OOOPOTHBIX aKTHUBOB, paclpeeieHue
YacTH YUCTOM MpUObUIA HA YBEIUYEHHE COOCTBEHHOIO KanuTaia MPOU3BOIUTCS Ha
OCHOBaHUU pelieHus oouiero coopanust yuactHukoB OOO «ATianT».

B uensix mnoBbiueHuss 3(QQPEKTUBHOCTH HUCHOJIb30BaHUS COOCTBEHHOTO
Kanurajga, Y4YuTbiBasg MoOKazaTteau (OHAO0OTAAUYM M 000paYMBAEMOCTH AKTHBOB,
OpraHu3alus €XeKBapTajJbHO MPOBOAUT aHaNU3 3(PPEKTUBHOCTU HCIOIB30BAHMS
COOCTBEHHOI'0 KaluTaja C pacyeToM IoKazarejell peHTa0eIbHOCTH COOCTBEHHOTO
KanuTana u ko3 duurenta (¢uHaHCOBON HE3aBUCUMOCTH.

Hanee cienyer paccMOTPETh XO3SMCTBEHHBIE CHUTyallud, CBS3aHHBIE C
U3MEHEHHMEM YCTaBHOI'O KallUTAaJIa.

B Tabmune 2 oTpakeHbl XO3SMCTBEHHBIE OIEpalMd IO pe3yJbTaTam
pedopmanum 6ananca 3a 2024 rox u GopMHpPOBAaHKS YNCTOW TPHUOBLIN, KOTOpas B
HOJTHOM 00bEME yBEIMUMBAET OCTATOK 10 cueTy 84 «HepacnpenenenHas npuObLIb»

IMPpOMIJIBLIX JICT.

Tabnuna 2 — X03giicTBEHHBIC OTIEPAIINH 110 YUETy HepacupeaeaéHHON MPUOBLITN

[ara Jlebet cueta Kpemir Cymma, Onucanue Hozxrsepicaaio
cyera TBIC. PYO. LU TOKyMEHT
Otpaxenue
90.9 99 ¢uHaHCOBOTO
3L. ;.‘21.20 «[Tpubpb/yosIT | «I[IpubbLIM K 37 558 pesysTata ot byxranrepckas
OK OT MO yGBITKH 0OBIYHOM CIpaBKa-pacyer
JESATEIIBHOCTH
3a 2024 ron
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[Ipononxenue TadauIbI 2

Hara Jeber cuera Kpeuir Cymma, Ornucanue HO{ITBep)KHaIO
cuera TBIC. PYO. IIUI TOKyMEHT
91.9 «Canbno 99 Orpascenue
31.12.20 canpao npounx | byxramrepckas
npouux noxoaoB | «[Ipubbum n 7522
24 JIOXOJIOB U CITpaBKa-pacyer,
U PacxoJl0B» yYOBITKH»
pacxoJioB
Hanorosas
68.4 Hauncnenue CKIADALLIS 11O
31.12.20 | 99 «Ilpubsumm u | «Pacuers mo Hajiora Ha A pall
5736 HaJIOTy Ha
24 yOBITKH» HaJIOTy Ha npuObLIb 3a
MPHUOBLIIBL» 2024 ron mpHOBLIS 32
P 2024 roxn
Pedopmanus
Oananca -
3aKpbITHE cueTa
84 99 «IIpubsun 1
31.12.20 | 99 «Ilpubsm u | «Hepacmpen 24 300 YGBITKI 1 Byxranrepckas
24 yOBITKH» eJIeHHAas cIipaBKa
oTpe/esieHue
PUOBLITE»
(¢brHaHCOBOTO
pe3ynbpTaTa 3a
2024 ron
Pemenue
coOpaHus
84.3 YYaCTHHKOB [TpoTokon
«Hepacmpen 00O «AtnanT» cobpanus
84
15.03.20 «Hepacipenee eJIeHHas 24 300 00 ocTaBiieHUU Y4aCTHUKOB
24 HHa}:H 13651215» npuObLITH Bced mpubbn | OO0 «AtnaHT»
p MPOILIIBIX 3a 2024 ron B Nel/2024 ot
aeT» coCTaBe 15.03.2024
HepacIpeeieH
HOW mpuObUIH

Kpome Toro, ciemyer paccMOTpeTh, KAKMMHU XO3SMCTBEHHBIMH 3aMUCSIMU

OBLIN OTpaXKEHbI onepanuu no GoOpMUPOBAHUIO U YBEJIMUECHHUIO YCTABHOTO KanuTasa

0OO0OO «AtnanT» - B Tabnuriie 3.
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Tabnuia 3 — X03s1UCTBEHHBIE OTIEpallUK MO YYETy YCTaBHOTO KamuTana

Kpenur CymmMma, [Tonreepxparomuii
Hata Jeber cueta cyera pyo. Ornucanue JIOKYMEHT
Otpaxenue
epBOHAYAIBLHOU
p Veras 000
75.1 «PacueTsl 80 BEJIMYUHBI
«AtmaHT», Pemenne
03.00. 10 BKJIaZIaM B «Y CTaBHBI YCTaBHOTO
N N 10 000 €IMHCTBEHHOTO
2016 YCTaBHBIN i Karyrana
KammuTam KaIlATaI» COTJIACHO yupepurens Nel ot
01.09.2016
YUpEAUTEITHHBIM
JIOKyMEHTaM
IToctynnenue
75.1 JIeHEKHBIX
«Pacue CDEICTE © Brimmncka 6agka ot
YEThI TB OT
pelt 03.09.2016,
03.09. | 51 «PacuerHbie o yapeTUTEeNs .
10 000 . [Tpuxo b
2016 cueTra» BKJIQJIaM B JIsicoBoiit .B. B .
CTaBHBIN KadyecTBE BKJIaJa Kaccosbiit opniep Nel
Y ‘ o1 03.09.2016
KaIlATaJI» B YCTaBHBIN
KaITnuTal
HN3menenus
Otpaxxenue Ycerapy OO0
YBEIINYEHHUS «ATnanTt», Pemenue
75.1 «PacueTsl 80 YCTaBHOTO €IMHCTBEHHOT O
31.01. 10 BKJIaJaM B «YcTaBHBI 90 000 KanuTaia yapenutens NeS5 ot
2018 YCTaBHBIM " COTJIACHO 25.01.2018,
KaIlnuTag» KaIlATaI» W3MEHEHUSAM B CBUIETEIBCTBO O
YUPEAUTEIbHBIX BHECEHUHU
JIOKYMEHTaX W3MEHEHUH B
ETPIOJI
IToctynnenune
IIEHEKHBIX
75.1 CpPENCTB OT
«PacueTh p é[ Tens Brimncka 6aHka ot
yapen 31.01.2018,
31.01. | 51 «PacuerHnie 1o JIvicosoit 1.B. B
90 000 IInaTexxHoe
2018 cuera» BKJIaJIaM B KauecTBe
CTaBHBIN JIOTIOJTHUTENILHOTO nopyuenne Nol5 ot
Y 31.01.2018
KaIlATaI» BKJIaJa B
YCTaBHBIN
KaIlnuTal
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Takum o6pazom, y OOO «ATnaHT» cBelleHHUs O COOCTBEHHOM KamuTalle Ha
koHell 2024 oTpaxkaroTcs B TpEeTheM paszjiesie OyXraaTepcKkoro OanaHca 1o cTaTbhsaM
«YcraBHblid kanutam» B coctaBe 100 T.p. u «HepacnpeznenenHas npuObLIb» B
coctase 73844 T.p.

B pesynbrare wucciaegoBaHus OyXrajaTepcKOro ydyera COOCTBEHHOI'O
Kanurana, ObUla BBISIBJIEHA YETKas CTPYKTypa M OpraHu3alusi ydyera,
COOTBETCTBYIOIIAs IEUCTBYIOIEMY 3aKOHO1aTeIbCTBY. OO0 «ATIaHT» TIIATEIBHO
COOJIIOJJaeT YCTAaHOBJICHHbIE HOPMBI i (OPMHUpPOBAHUS, Y4yeTa W JIBUXKECHUS
COOCTBEHHOI'O KaluTaja, BKJIIOYas yCTaBHbIN KamuTal, 100aBOUHbIN U pe3epBHBIM
KaIuraj, a TakKe HepacIlpeaesIeHHYI0 TPUObLIb.

VY4er ycTaBHOrO KamuTana M HEpACHpeNeeHHOW MNPUOBLIM BEIETCs Ha
OCHOBE KOHKPETHBIX CUETOB B COOTBETCTBMM ¢ I[lmaHOM cueToB OyXraaTepckoro
ydeTa, 4TO TMO3BOJIIET OTCJICKHUBATh BCE M3MEHEHHS U KOPPEKTHO OTOOpaKaTh
(¢uHaHCOBBIE pe3ynbTaThl B oT4yeTHocTU. Crexayer moguepkHyThb, urto OOO
«ATIaHT)» CUCTEMATUYECKU OPTaHU3YET MHBEHTAPHU3ALIUI0 COOCTBEHHOTO KalKTaa,
YTO CIIOCOOCTBYET MO ACPKaHUI0 (PUHAHCOBOW HAZIEKHOCTH U TOUHOCTH OTYETHBIX
naHHBIX. V3yueHHbIe omepanuu XO03IMCTBEHHOUW JEATENHHOCTH U UX (DUKCAIUs B
OyXraaTepCcKOM ydeTe NaloT MOJHYI0 KapTHHY JBIKEHHUS KaruTajla B KOMIIaHHUH,
YTO KPUTHYHO JIJIsi BBIPAOOTKHM B3BELIEHHBIX YIpaBlIeHUYECKUX perreHuit. Ocoboe
3HaUCHWE TMPHUAACTCS PACIPENCICHUI0 NPUOBUIM HAa TMPUPOCT COOCTBEHHOTO
KamuTana, yTo ycunuBaeT ¢puHaHCcOBYIO0 ocHOBY OOO «Atnant». Takum o6pazom,
OpraHu3anus y4yeta COOCTBEHHOrO KallWTala B 3TOW KOMIIAHMM BBICTYHAET
KITt0ueBbIM (pakTopoM obecrieueHruss (GUHAHCOBON OTKPBHITOCTH U YCTOMYHUBOCTH,

CIIOCOOCTBYSI TalIbHEUIIIEMY MPOTPECCY M PACITUPEHUIO OU3HECA.
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3 A”aau3 cocTosiHuSA U 3PPeKTHUBHOCTH HUCHOJb30BAHUSA COOCTBEHHOI 0

KANMTAJA NpeanpusaThs
3.1 AHaau3 cocTaBa, CTPYKTYPbI M JHHAMHMKH COOCTBEHHOI'0 KANIMTAJIA
AHanu3 CcOOCTBEHHOrO KamuTala HEOOXOAMMO HayaTh C BBISIBICHUS
JUHAMUKHA €T0 M3MEHEHHUs 3a MpeIblIyllire Tpu roja. Pe3ynbraTbl CBEJEHBI B

Tabnuiy 4.

Tabnuua 4 — ['opuzonTanbHbIN aHanu3 cooctBeHHoro kanutana OO0 «ATaaHT»

[Tokazarens 2022 | 2023 | 2024 AGc. Aoc. Temn | Temn
r., r., r., OTKJIOHEH | OTKJIOHEHHE | POCTa, | pocra,
TBIC. THIC. TBIC. ue 2023- | 2024-2023 rr. | % %
pyo. pyo. pyo. 2022 1r. (2023- | (2024-

2022) | 2023)

YcraBubiid kanutan | 100 100 100 0 0 100 100

Hepacipenenenuas | oooee | 49545 | 73844 | 21990 24299 179,80 | 149,04

MPUOBLITH

Bcero kanmran 27655 | 49645 | 73944 | 21990 24299 179,52 | 148,95

[To pe3ynbprataM TOpU30HTAIBHOIO aHaNMM3a coOcTBeHHOTO Kamutaia OO0
«AtmanTy 3a nepuoja ¢ 2022 no 2024 rog MOXHO cAenaTh CIASAYIOIIUE BBIBOJIHI,
JETAIBHO aHANU3UPYSd M3MEHEHHS U OTKIOHEHHS. YCTaBHBIA KamUTal OCTaJCs
Hen3MeHHBIM Ha ypoBHe 100 T.p. B TedeHHe Bcero aHanu3upyemoro nepuoza (2022-
2024 rr.). OTO MOXKET CBHIECTEIHLCTBOBATH O TOM, YTO OpraHU3AIMsI HE TIPHUBIICKAIa
JIOTIOJTHUTENIbHBIX HMHBECTUIIMN dYepe3 YBEIMYEHHWE YCTaBHOTO KamuTaiga, He
OCYIIECTBIISIIA HOBBIX BBITYCKOB aKIM WX APYTUX (PUHAHCOBBIX HHCTPYMEHTOB.
B Takmx caydasx CTaOWIBHOCTH YCTABHOTO KallWTajla CBUACTEIBCTBYET O
BHYTPEHHEM ()MHAHCUPOBAHUU U OTCYTCTBUU HEOOXOIUMOCTH B JOTIOJHUTEIHHOM
KaluTase I MOKPBITHS PACTYIINX PACXOJI0B WU PACIIUPEHUSI.

Hepacnpenenennas npuObUTh MOKa3aia 3HaYUTENbHBIA pocT. B 2023 romxy
ona yBenmumiack Ha 21 990 T.p. mo cpaBuenuto ¢ 2022 rogomM, 9YTO COCTABUIIO POCT

Ha 79,8%. B 2024 romy HepacmpenelieHHas TPUOBUIb TMPOJODKHIA PACTH,
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yBennuuBIIKACH Ha 24 299 T.p., ut0o cocTtaBmiio 49% no CpaBHEHHUIO C IPEABITYIIIUM
rogoM. Takoil pocT MoOKeT ObITh CBf3aH C YCIEIIHON ONepaluoOHHOM
nesTenbHOCThI0  opraHu3auuu B 2023-2024 rojgax, 4YTO MOATBEPKIAETCS
YBEJIMUEHUEM YUCTON MPUOBUINA, O YEM CBUACTENIbCTBYIOT JaHHbIE O MPUOBLIA OT
MpoJaxxk M omnepanuoHHoN 3(ddexkTuBHOCTH. Pactynuii o0beM 4uCcTOM TPUOBLIU
TaK)K€ MOJYEPKUBAECT BBICOKYIO MPUOBUIBHOCTh M YCHEIIHYH0 MHHUMM3ALUIO
uznepxkek. B 2023 roay mpupocT HepaclpeaesieHHONM NpuObUid ObLIT CBSA3aH C
YBEJIMUEHHUEM JIOXOJIOB KOMIIAHWMHM, HECMOTpPSI Ha BO3POCILIME paCXOJbl, YTO
MO3BOJIMJIO HAKOIMUTh CYIIECTBEHHbIE pe3epBbl. B 2024 rony, mpu HEKOTOPOM criajie
BBIPYYKH, IPUOBLIb BCE PAaBHO OCTaBajach Ha COJUIHOM YPOBHE, UTO YKa3bIBAa€T Ha
NPOJOJIKUTENbHYIO 3()PEKTUBHOCTh OINEpPAlMOHHONW pPabOThl W TPaAMOTHYIO
NOJIMTUKY KOHTpoJia 3aTpar. O0muii 00beM cOOCTBEHHOTO KamuTana BeIpoc ¢ 27
655 T.p. B 2022 rony mo 49 645 T.p. B 2023 roamy, 4To 3KBHBaJIEHTHO 79,5%
npupocta. B 2024 roxy nob6aBuiock 24 299 T.p., wim 49%, 4TOo MOATBEpKIAET
NOCJIEIOBATENIbHBIN TMOJAbEeM (UHAHCOBBIX HHAUKATOpOB. OCHOBHOW BKJIaa B
yBeJIMUEHHUE 001ero COOCTBEHHOr0 KamuTajia B 000MX rojax OblT BHECEH POCTOM
HEepacnpeeIeHHOW NpUOBLUIM, YTO TO3BOJIAET CJeNiaTh BBIBOJ O BHYTPEHHEM
(MHAHCUPOBAHUU OpraHM3allMM W HapalluBaHUU (PUHAHCOBBIX pecCypcoB 0e3
IPUBJICYECHUS BHEITHUX UCTOYHHKOB.

HecmoTps Ha OTCYTCTBHE U3MEHEHHI B YCTABHOM KallUTAaJ€E, MOJI0KUTEIbHAS
JMHAMHMKA HEpacmpeleleHHONM NpuObLIM  TOKa3bIBa€T, YTO  OpraHMU3allus
UCIOJB3YeT MPUObUIL JUIsl JajdbHEWMIIEro pa3BUTHUS, WHBECTUIUN B aKTUBBI U
nojaiep kanusi GUHAHCOBOUW YCTOMYHMBOCTH.

lNopuzoHTanbHeIi  aHamu3 coOcTtBeHHOro kanutagsa OO0  «ATtimanT»
JEMOHCTPUPYET TMOJIOKUTENBHYIO JHHAMHUKY C CYHIECTBEHHBIM POCTOM Kak
HepacIpeneaeHHON MpUObUIM, Tak M 0o0miero coo0cTBeHHOro Kanutana. [IpuunHel
TOr0 pPOCTAa MOXHO CBfI3aTh C YCHEIIHOW ONEPAlMOHHOM JeATEIbHOCTHIO
OpraHu3allyy, YBEJIWYEHUEM YHMCTOM NpUObUIM U 3(P(PEKTHUBHBIM YIPABICHUEM
3arpatamu. [Ipu OTCYTCTBUM KOPPEKTHPOBOK B YCTABHOM KallMTajle, pacIlupeHHe

COOCTBEHHBIX PECYPCOB MOXKET CHUTHAIM3UPOBaTh O (UHAHCOBOM aBTOHOMHH
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KOMIIaHUHU, €€ CIIOCOOHOCTH TMPOU3BOAUTH MNPUOBUTE U palMOHAJILHO
pacniopsikaTbes kanuTaioM. CTaOWIBHBIM POCT KamuTalla TakKKe IMOITBEPKIAAcT
(MHAHCOBYIO HAJEXKHOCTh W HAKOIUICHHE PE3EPBOB, CIYXKa IMOJOKUTEIbHBIM
CUTHAJIOM [IJI1 IEPCIIEKTUBHOTO PA3BUTHS MPEATPUSITHUS.

Jlanee B Tabnuile 5 MpoBeIeH BEPTUKAIBHBIN aHAJIU3 COOCTBEHHOI'O KanmuTasia

000 «ATnaur».

Tabnuua 5 — Beprukanbhbiii ananu3 cooctseHHoro kanutana OO0 «ATinanT»

IToka3zarens 2022 2023 2024 Vn.Bec | Y Bec 2023 | Va. Bec 2024
T., T., T., 2022 ron roj roJI
TBIC. TBIC. TBIC.
pyo. | pyb. | pyb.
Vcerasueiit kammran | 100 100 100 0,36 0,20 0,14
Hepacnipenenennas | 27555 | 49545 | 73844 99 64 99 80 99 86
pHObLIb ’ ’ ’
Bcero xammran 27655 | 49645 | 73944 100 100 100

Beprukaneubiii ananus cooctBenHoro kanurana OOO «Atnant» 3a 2022-
2024 ronpl MO3BONISIET TIIyOXKe MOHATH CTPYKTYPY KamuTalla OPTaHU3AIMUA U €To
M3MEHEHUS 32 aHAJM3UPYEMBbIi mepro. PaccMOTpuM pe3yinbTaThl BEPTUKAIBLHOTO
aHaIIN3a, BBISBIISISI OTKJIOHEHHUST U BO3MOKHBIC IPUYMHBI STUX U3MCHECHHUH.

B 2022-2024 romax pa3mMep yCTaBHOT'O KallMTaja OCTAE€TCs HEU3MEHHBIM H
coctanisier 100 Toic. py6. Ilpu 3TOM 1011 YCTAaBHOTO KanuTajia B 00IeM o0beme
COOCTBEHHOTO KamuTalla Ha MPOTSHKEHUH BCETO aHalIM3a OCTAeTCsl CTAOUITBHOM, YTO
coctaBisier nmpuMmepHo 0,13% ot o6mero kamurana B 2023 u 2024 romax. D10
CTaOWIbHOE 3HAYCHHE YKa3bIBA€T HA TO, YTO OpPraHM3aIMs HE OCYIIECTBIsIA
M3MEHEHHUI B CBOEM yCTaBHOM KaIlMTaje B PACCMATPUBAEMBIN MEPUOJ, YTO MOXKET
CBUJICTEIILCTBOBATh O (PMHAHCOBOW CTAOMJIBHOCTH OPTraHHW3allid M OTCYTCTBHUH
HEOOXOIMMOCTH B JIOTIOJIHUTEILHOM TMPHUBJICUYCHUH CPEJCTB UYepe3 YBEIMUCHHE
YCTaBHOTO KanmuTaia. Y CTAaBHBIM KalUTal, KaK MPaBUIIO, IBIICTCS (DUKCUPOBAHHBIM
U HE TOJBEPKCH HM3MCHCHUSM, C€CJIM OpPTaHHW3aIvs HE MPUHUMAET PEIICHUS O

JOITIOJIHUTCIIBHBIX BKJIagaX WJIWM SDMHUCCHUU aKHHﬁ.
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BaxxHpiM 3JIeMEHTOM B CTPYKType COOCTBEHHOrO KamuTana SBISETCS
HepacrpeqiejieHHas  npuObUIb,  KOTOpash  3HAUUTENbHO  yBEIWYWIACh B
ananmusupyeMbii nepuoa. B 2023 romy mons HepacnpeneleHHONW NpUObLUIM B
coOCcTBEeHHOM KamnuTaie coctaBuia 99,8%, a B 2024 rogy — 99,94%.

JIaHHBIN POCT YAEIBHOTO BEcCa CBUIETEIBCTBYET O TOM, YTO OpTraHU3aIlMs
HarpaBuWiia 3HAYUTEIILHYIO YacTh CBOEH MPUOBLIM HA aKKyMYJIUPOBAHUE CPEJICTB
BHYTPU OpraHU3aIlM{, 4YTO XapaKTEPHO [JI YCIEIIHBIX M Pa3BUBAIOIIUXCS
OPEANPUITHH, CTPEMSIIIUXCS YKPENUTh CBOKO (DUHAHCOBYIO CTaOMJIBHOCTH H
YBEJIUYUTh KalUTaIbHbIE PE3EPBHI.

OcHOBHBIM (DaKTOPOM YBEIUYEHMSI YACJIBHOIO Beca HepacnpeneaEéHHON
IPUOBLIN SBISCTCS 3HAYUTEIBHBIM POCT YUCTON MPUOBUIH OpPTraHU3alUK, KOTOPBIH
CIIOCOOCTBOBAJ YBETMYEHUIO JAHHOTO MOKa3aTessl.

B 2023 roay nepacnpenenénnas npuosuis Bozpocia Ha 21 990 T.p., a B 2024
rony — Ha 24 299 1.p. DTO Takke MOXET OBITh CBA3aHO C BBICOKUM YPOBHEM
JOXOAHOCTH M YCIEIIHOW OINEpalMOHHOW JEeATEIbHOCThIO OpPraHU3allluH, 4YTO
MO3BOJIIET €l aKKyMyJuUpOBaTh NPUOBUIbL BMECTO €€ paclpeleieHuss Ccpeau
YUPEAUTEIIEH.

Baxxno ormerutp, yTOo MOAOOHAs MpaKTUKA, MPU KOTOPOW 3HAYMTEIbHAs
4acThb NPUOBUIM OCTAETCS BHYTPH OpraHU3allid, CIOCOOCTBYET YKPETUICHHUIO
KalmMTATPHOW 0a3pl M IMO3BOJSIET (PUHAHCHPOBATH JajbHEHIee pa3BHUTHE 0e€3
MPUBJICYEHUS BHEITHUX 3a€MHBIX CPEICTB.

OO6muii coOCTBEeHHBIN KanuTan yBenuamics Ha 79,5% B 2023 roxy u Ha 49%
B 2024 roay, 4TO TakXe€ HAXOJIUT OTPAXKEHHUE B €r0 CTPYKType. YIIEIbHBIM BeC
o0IIero KamuTalia, COCTOAIIEr0 W3 Hepachpeneia¢HHOW MPUOBLIH, 3HAYUTEIHHO
Bo3poc B 2024 roay, 4TO MOATBEPKIAAET YCHEIIHOE AKKYMYJIMPOBAHUE CPEICTB
BHYTPHU OpraHU3alliy U UX UCTIOJIb30BaHUE JIJIS1 PA3BUTHAL.

BepTukanbHbIil aHAM3 MOKAa3all, 9TO apXUTEKTypa COOCTBEHHOTO KanuTaia
00O «AtmanT» 3a nepuof ¢ 2022 o 2024 rox 1€eMOHCTPUPYET YCTOMUYUBBIN POCT
HepacrpeaeaEHHON NpUObLIN, YTO SBJISIETCS OCHOBHBIM (DAKTOPOM YBEIMYCHHS

00111er0 COOCTBEHHOI'O KaruTalia.
41



Poct ynensHOro Beca HepacrpeaeaEHHoM npuObUIN B KalluTajle OpraHu3aiuu
CBUJICTENILCTBYET O BBICOKOM YpPOBHE (PUHAHCOBOM CaMOCTOSITEIBHOCTH H
BHYTpPEHHETO (PMHAHCUPOBAHUS OpPraHU3AIINH.

CrpemiieHHe OpraHu3aliy YBEJIUYUBATh CBOIO (PUHAHCOBYIO HE3aBUCUMOCTD
yepe3 akKyMyJupOBaHHE TpUOBUIM O€3 TNPUBJICUYCHUS BHEHIHUX PECYpCcOB
CBHUJIETEIBCTBYET O €€ YCIEIIHOW ONEPAIMOHHON JIESITEIbHOCTH U YBEPEHHOCTH B
CBOHUX JIOJTOCPOYHBIX MEPCTIEKTUBAX.

YceroluuBBI  pOCT J0JIM  HEpaclpeeeHHON MNpulObUIM B CTPYKTYpeE
COOCTBEHHOTO KamuTaja TMOAYEPKUBACT CWIbHYIO (UHAHCOBYIO TMO3UIUIO

opraHmnisalnuu, 4To COSI[aéT IOTCHO WA OJIA I[&JIBH@ﬁHIHX I/IHBCCTI/II_[I/Iﬁ " Pa3BUTHUA.

3.2 OueHka 3(p(pe KTUBHOCTH MCNOJIH30BAHUSA COOCTBEHHOI 0 KANIMTAJIA H

IIYTHA €€ NMOBLIIICHUSA

O¢ddexTuBHOCTD  UCIONB30BAHUSI  KaluTajla  SBISETCA  KIOUYEBBIM
nokasarejieM (PUHAHCOBOTO COCTOSIHUSI OPTaHM3AIUU, KOTOPBIA HANPSIMYIO BIUSET
HA €€ peHTa0enbHOCTh, (PUHAHCOBYIO YCTOMYMBOCTH M CIIOCOOHOCTH K
JNAJIbHEUIIIEMY PAa3BUTHIO.

B ycnoBusix BEICOKO#M KOHKYPEHIIMHM U PHIHOYHON HECTAOMITLHOCTH BaKHOCTD
IPaMOTHOTO YIpPaBJICHHUsS] COOCTBEHHBIM KalMTajJOM BO3pPACTaeT, TaK KakK dTO
MO3BOJISIET OPTaHU3AINH HE TOJIBKO MOJACPKUBATh (PMHAHCOBYIO YCTOWYHBOCTH, HO
Y 3HAYUTENHHO YIYUIIaTh CBOU MOKA3aTeNId MPUOBLITLHOCTH U 000PAYHMBAEMOCTH.

Ananu3  S(QPEKTUBHOCTH  HWCMOJB30BaHHMS  COOCTBEHHOTO  KaluTana
npejcTaBiieH B Tabute 6.

[lo pe3ynpTaTaM aHanu3a HMCHONB30BaHUs coOcTBeHHOro kamutaia OOO
«Atnant» 3a niepuoa ¢ 2022 mo 2024 rox, npeACTaBICHHBIX B TaOiHIEe 6, MOXKHO
BBIJICIIUTH CIACAYIOIINE KIIFOUeBbIE MOMEHTHI:

— 3HAYMTENBHBIN pocT Koddduimenta obopaunBaemoctr kanutana B 2023

roay (c 13,58 1o 90,34) 00ycioBiIeH pe3KUM YBEIUYEHUEM BBIPYUYKH, YTO

IIOJOXUTCIBHO CKa3aJIOCh Ha 3(1)(1)6KTI/IBHOCTI/I HCIIOJBb30BaHHA KalluTaja.
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Onnako B 2024 rony ko3¢ duiment causuiics 10 6,34, 4To yka3plBaeT Ha
yMEHbIIIEHHEe 000pOoTa KamuTaja MpU POCTE€ aKTUBOB U BBIPYUYKU. IDTO
MOXET CBUJCTEILCTBOBATh O HAKOIUJICHUHM 3alacoB WM YBEIUYEHUU
aKTUBOB, KOTOpbHIE e€lle He OBUIM HCIOJIb30BAHBI [IJII T€HEPUPOBAHUS
JOIIOJTHUTEIIBHOU BBIPYUKH;

— peHTabenbHOCTh coOcTBeHHOro kamurtana B 2023 roay 3HAYUTENBHO
yBenu4uiaack, cocrabus 42,18%, uto Ha 35,80% Oounbie, yem B 2022 roxy.
3T0 MOXKET OBITh CBSI3aHO C YJIYULIEHUEM ONEPALMOHHON 3P (HEKTUBHOCTH
u onrtumu3armein pacxoaoB. Oanaxko B 2024 rogy HaOMI01a€TCS CHUXKEHUE
TOro mokazatenss 10 32,86%, 4TO MOXKET OOBSICHATHCS HEKOTOPHIM
CHIIKEHHUEM YHUCTOW MPHUOBLIA, HECMOTPSI HA POCT BBIPYYKH U CHHKCHUE
ce0eCTONMOCTH;

— ko3 durment aproHomun yBeaudmics ¢ 0,15 B 2022 roay o 0,23 B 2024
roJly, YTO CBUJETEIBCTBYET O POCTE JOJU COOCTBEHHOTO KamuTajla B
CTpyKType (UHAHCUPOBaHUS  OpraHu3alu. JTO  MOATBEPKIACT
yKperuieHne (UHaHCOBOM HE3aBUCUMOCTH U CHIDKEHHE 3aBUCUMOCTHU OT
3aéMHBIX CPENICTB, YTO TOJOXKHUTEIbHO BO3JIEUCTBYET Ha (DPUHAHCOBYIO
CTaOMIIBHOCTh OPraHU3aIlUN;

— K03 uImeHT 00ecrneYeHHOCTH OOOPOTHBIMH AKTHBAMHU YBEIMYMIICS C
0,16 B 2022 roagy no 0,25 B 2024 roay, 4TO yKa3bIBaeT Ha YJIY4lICHHUE
(UHAHCOBOM CTPYKTYpbl U OOJBIIYIO CTENEHb MOKPHITHS OOOPOTHBIX
aKTUBOB COOCTBEHHBIMU CPEACTBAMHU. DTO TAK)KE YKA3bIBAET HA YCUJICHHE
(¢uHAHCOBOW YCTOMYMBOCTH (UPMBI, TOCKOJIBKY BO3pacTaeT JIOJIs
COOCTBEHHBIX CPEJCTB, 3aJCHCTBOBAHHBIX B TOKPBITHH TEKYIIUX
00513aTEIbCTB.

[TocTostHEBINA POCT KOA(D(OUIIMEHTOB aBTOHOMHUHU M TOKPBHITHS OOOPOTHBIX

AKTUBOB JEMOHCTPUPYET CYLIECTBEHHOE MOBBIIICHNE (PUHAHCOBON HE3aBUCUMOCTH
OpraHu3allMy, YTO YMEHBIIAET YSI3BUMOCTU Tiepea KoJieOaHUSIMU BHEIIHEH

SKOHOMUYECKON KOHBIOHKTYPHI.
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Tabnuia 6 — Aranus ucnob3oBanuga cooctseHHoro kamuraia OO0 «ATiaaur»

IToka3sarens 2022 r., | 2023r., 2024 r., Aobc. Abc.
TBIC. PYO. TBIC. TBIC. PYO. OTKJIOHCHHE OTKJIOHCHHE
pyo. 2023-2022 2024-2023 rr.
IT.
Koaddunment
00OPauMBACMOCTH | - 1358 | 9034 | 634 76,76 84,00
COOCTBEHHOTO
Karuralia
PentabensHOCTh
COOCTBEHHOTO 6,37 42,18 32,86 35,80 -9,31
Karuralia
Kooduument 0,15 0,19 0,23 0,04 0,04
ABTOHOMHNU
Koadbdunuent
obecnexenHoCTH 016 | 021 0,25 0,04 0,04
000pPOTHBIMU
aKTUBaMHu

Xots B 2024 rony HabOmoAanoch CHMXEHHE Kod(duIMeHTa 000pOTHOCTH
Karurasga, KOMIIAHHUSI COXPaHSET BHICOKHME YPOBHHU PEHTAOEIBHOCTH COOCTBEHHOTO
Karuraja, YTo MOJATBEPKAAET YCIEIIHOE yIpaBieHHe Aoxonamu. Tem He MmeHee,
CTOUT YAEIUTh BHUMAaHUE NOTEHIMAILHOMY 3aMEJICHHI0 pOCTa JIOXOJ0B U
HAKOIUICHHIO aKTHUBOB, YTO MOXET MOTpeOOBaTh YriayOJIeHHOM ONTUMHU3AIMH
CTPYKTYPBI KallMTala U €ro SKCILTyaTallHiH.

Camwxkenue kodhduimeHTa 000pavyuBacMOCTH COOCTBEHHOTO KamuTanda B
2024 Tomy yka3pIlBaeT Ha HEOOXOJAMMOCTb PE3yJIbTAaTUBHOTO HCIIOIH30BAHUS
aKTUBOB, OCOOCHHO B YCJIOBHSIX POCTa OOOPOTHBIX aKTHBOB U 3aMEJIJICHUSI TEMIIOB
pOCTa BBHIPYUKH.

Takum oOpa3om, opranu3aiys JeMOHCTPUPYET MOJOKUTEIbHbBIE TEHICHIIUU
B YIOPaBJICHUH COOCTBEHHBIM KalHUTaJOM, YTO CIOCOOCTBYET (hUHAHCOBOM
HE3aBUCUMOCTH M CTAOWJIBHOCTH, OJHAKO TPeOyeTCs MOMOJHUTENbHAsT paboTa 1o
ONTUMM3AIMY aKTUBOB JIJIS TTOIIEPKAHMS BRICOKOH 000paunBaeMOCTH KaluTaIa.

Jns ynydmienusi 3¢ (QEeKTUBHOCTH MCIOJIb30BAHUSI COOCTBEHHOI'O KamuTasa
OO0 «ATnaHT» creayeT COCPENOTOUYHUTHCA HA PALUOHAIBHOM IPUMEHECHUU

HepacupeaeICHHON MPUOBLIH.
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B mepByro ouepenb, pPEeKOMEHIYETCsS HAMPaBUTh 3HAYUTEIBHYIO YacTh
MpUOBLUIA HA PEMHBECTUPOBAHUE B PACIIUPEHUE TPOU3BOICTBEHHBIX MOIIHOCTEH U
OOHOBJICHHE OCHOBHBIX CpPEACTB. OTO TMO3BOJHUT YIYy4IIUTH (HOHI00TIAUY,
pacuupuTh 00bEMbI MPOU3BOJICTBA U, KaK CIEJCTBHUE, MOBBICUTh MPUOBUILHOCTH
opraHuzainuu. PenHBecTupoBaHue NMpUObUIN B aKTUBBI CIIOCOOCTBYET YIYUIICHUIO
(MHAHCOBBIX TMOKa3aTeJed M JOJrOBPEMEHHOM (MHAHCOBOM CTAOMIBHOCTHU
koMmanuu. Kpome Toro, opranuzamusi o6jiajjaet JOJTOBBIMU 00sI3aTeIbCTBAMU -
palMoOHAILHO HUCIOJIB30BaTh HEPACTIPEACIICHHYIO MPUOBLIb ISl TOTAIICHUS ITHX
JI0JITOB. DTO MO3BOJIUT CHU3UTHh (PUHAHCOBYIO HArpy3Ky, YMEHBIIUTH MPOIICHTHBIE
pacxolibl U TIOBBICUTH PEHTA0EIBLHOCTh COOCTBEHHOTO KamWTalla, 4TO, B CBOIO
ouepeib, YIYUIIUT OO0y (PMHAHCOBYIO YCTOMYMBOCTh OPraHU3AIINH.

Jlns ycwieHuss cBoel (PMHAHCOBOM HE3aBUCUMOCTH U TOJATOTOBKU K
BO3MOXKHBIM  JKOHOMHUYECKUM HecTtabuibHOCTIM OOO  «ATIaHT» MOXKET
UCIIOJIb30BaTh YacTh HEPACTPECICHHON MPUOBLIN JUIsl YBEIUYEHUSI PE3EPBHOTO
¢donna. Hanuure 1OMOITHUTENBHOTO pe3epBa 00ECIICYUT OPraHU3aIlio CPEeICTBAMHU
JUTSL TIOKPBITUS BO3MOKHBIX YOBITKOB WJIM HENPEABUACHHBIX PACXOJO0B, YIydllas
(uHAHCOBYIO THOKOCTh KOMIAHHHM B YCIOBUSAX KPU3MCOB WU W3MEHUYHUBOCTHU
PBIHOYHOM cutyaruu. [lpu noCTHKeHUH YCTOWYMBHIX (PMHAHCOBBIX PE3YJbTATOB
4acThb MPHUOBUTM MOKHO HANpaBUTh HA JAWBUACHIHBIC BBIJIATHI WIH ApyTHe
BO3HATPAXKICHUS yUpeauTeNnsaM. Takol TMOJX0J TOBBICUT MPHUBICKATEILHOCTh
KOMIIaHUU JIJI1 MHBECTOPOB U aKIIMOHEPOB, CO3/1aB MOTUBALIUIO JIJIS1 1OJATOCPOYHOTO
COXpaHEHUSI MHBECTUIIMN U YKPEIUB €€ WHBECTULIMOHHBIN mpoduias. Kpome Toro,
¢bupma MOKET MHBECTHPOBATH HEpACIpeIeICHHYIO TPUObUTh B TUBEPCUPHUKAIIUIO
NEATEbHOCTU UM OCBOEHUE HOBBIX CEIMEHTOB.

OTO CHHM3UT PHUCKH, CBS3aHHBIE C KOHIIEHTPAIIMEW Ha OJHOM pBIHKE, U
chopMHpYET JOTOTHUTENbHBIC TIOTOKH J0X0/Ia, YTO B UTOTE YCUJIUT (DMHAHCOBYIO
MPOYHOCTh OM3HEca W €ro mnpuObUIBHOCTh. B 1menoM, peanuzanus 3TUX
MPEVIOKEHU  TO3BOJUT AP(EKTUBHO  3a/I€MCTBOBATH HEPACHPEACICHHYIO
npUOBUTH ISl CTUMYJIUPOBAHHS POCTa KOMITAHWH, TIOBBIMICHUS €€ (PUHAHCOBOWM

YCTOWYHMBOCTH U POCTA PEHTA0EILHOCTH COOCTBEHHOTO KaluTania.
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3aKJII0ouUeHHue

B xone mpoBeaeHHOT0 MCCIeIOBaHUs OblIa TIPOaHATM3UPOBAHA CTPYKTYpA H
3G ()EKTUBHOCTh HCIOJIB30BAaHUSL COOCTBEHHOro Kamurtana Ha mnpumepe OO0
«Atnant». B pesyapraTe pabOTBHl yHaloCch TOJIYYHUTh HECKOJIBKO KITFOUEBBIX
BBIBOJIOB, KOTOPBIC CIIOCOOCTBYIOT YIIYUIICHHIO (PUHAHCOBOW YCTOWYHMBOCTH H
pPEHTA0CILHOCTH OpTaHU3allnH.

Bo-nepBbix, ObUIO ycTaHOBIEHO, YTO cOOCTBeHHBIN KanuTai OO0 «ATiaaHT»
COCTOMT B OCHOBHOM W3 HEPACIPEICICHHONW MPUOBLIN, YTO CBUICTCIBCTBYET O
BBICOKOM ypOBHE (DMHAHCOBOW CaMOCTOSTEILHOCTH OpraHu3aluu. AHaIW3
CTPYKTYpPBI KalMTaja IoKa3aj, 4To J0Jisi YCTaBHOTO KamuTajga B OOIIeM oO0beMe
KalMTajga OCTAeTCs CTAOWJIBHOW Ha TPOTSIKEHUU BCEX AHAIM3HPYEMBIX JIET, YTO
yKa3blBaeT Ha OTCYTCTBHE HEOOXOJMMOCTH B TPHUBIICYCHUU JOTIOJHUTEIBHBIX
BHEITHUX HCTOYHMKOB (puHaHCHMpoBaHMs. OCHOBHOM POCT KamuTajiga oOecredyeH
yBEJIMUEHUEM HEpaCIpEeACICeHHON MPHUObUIM, YTO MOJATBEpXkAaeT 3(PQPEeKTUBHOCTH
OTIepallMOHHON JIEATETbHOCTH OpPTraHu3alliy.

Bo-BTophix, pacuer K03(PUIMEHTOB, XapaKTEPU3YIOUIUX HCIOJIH30BAHUE
COOCTBEHHOTO KamuTalla, MoKas3all CIeAyIONIne Pe3yIbTaThl:

— ko3 duimeHT obopaunBaeMocTu cobcTBeHHOro kamutana B 2023 romy
3HAYMTENIPHO yBenuuwics, aocturanyB 90,34, omnako B 2024 rtony
HaOmMIogaeTcss  CHIDKeHue 10 6,34, DTo  CHMOKEHHE  MOXKET
CBUJICTEILCTBOBATh O HAKOIUICHUHM 3alacoB M YBEJIMYCHHH AaKTHBOB,
KOTOphIE TOKa He OBUIM HWCIOJB30BaHBl IS TE€HEPUPOBAHMS
JIOTIOJTHUTEIIBHON BBIPYUKH;

— penTabenbHOCTh coOcTBeHHOTO KanmuTana B 2023 romy cocraBuna 42,18%,
YTO SIBISIETCS HAWITYUIINM PE3YJIHTATOM 3a UCCIeayeMbIi mepruoa. OaHako
B 2024 ronmy naHHBIN TOKas3aTenb CHU3MICA 10 32,86%, 4TO CBSI3aHO C

HEKOTOPBIM CHHUXXEHHUEM YHCTOW MPUOBUIM NpH CTAOWIBHOM YPOBHE

BBIPYUKU;
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— ko3 duiuent aproHomuu ysenuuwics ¢ 0,15 B 2022 roay no 0,23 B 2024
roJly, 4TO CBUJETEIBCTBYET O POCTE JOJU COOCTBEHHOIO KamuTajla B
CTpYKType MHAHCUPOBAHUS U MOBBIIEHUHN (DMHAHCOBOW HE3aBUCUMOCTHU
OpraHu3aIuy;

— K03hPUIMEeHT 00eCreYeHHOCTH OOOPOTHHIMU AaKTUBAMH YBEIUYWICS C
0,16 B 2022 rony no 0,25 B 2024 rony, 4yTO MOATBEPKAACT YIYyUIlIEHUE
(MHAHCOBOW YCTOMYMBOCTH OpTraHU3alMM, TaK KaKk OHAa MOXET OoJjee
¢ pexkTrBHO 0OecTieurBaTh CBOM TEKYIIUE 00s3aTEIhLCTBA COOCTBEHHBIMU
CpelCTBAMH.

[TonyueHHble pe3ynabTaThl MOKa3ald, YTO OpraHU3aIus JEeMOHCTPHUPYET
MOJIOKUTEIbHBIC TCHACHIIMN B HCIOJIb30BAHUM COOCTBEHHOT'O KaluTasa, yaydiias
CBOIO (PMHAHCOBYIO HE3aBUCUMOCTb U peHTa0eNnbHOCTh. OMHAKO AJisi o0ecreyeHus
YCTOMYMBOTO TIporpecca W TOBBINICHUS (PUHAHCOBOH A((PEKTUBHOCTH BaXKHO
COCPEJIOTOUYUTHCS Ha ONTUMHU3AIMU COCTaBa aKTHBOB, OCOOCHHO YYMTHIBaS
cHIKeHue ko3 duimenta 000poTHOCTH Kanutaia B 2024 rony. B 3axmouenue, Ha
OCHOBE MPOAHATM3UPOBAHHBIX JAHHBIX, MOXKHO MPEIOKUTH HECKOJIBKO MOAX00B
K VYJIYYIICHHIO HCIOJIb30BaHUS COOCTBEHHOTO KaluTajga: PEMHBECTUPOBAHHE
npuObUIM B MOJEPHHM3AIMI0  OCHOBHBIX  CpPEACTB U  HapalldBaHHE
IIPOU3BOJICTBEHHBIX MOIIHOCTEH JIJIS1 MOBBIIICHHS OT/Iauu OT (DOHIOB M YCKOPEHUS
00OpOTHOCTH KamuTajaa; MPUMEHEHHWE YacTh HEpaCHpeAeICHHONW NPUOBLIU IS
JIOCPOYHOTO TIOTAIIEHUS J0JTOB, YTO YMEHBIIUT ()MHAHCOBBIC HATPY3KU U TIOBBICUT
NpUOBUTPHOCTD, yCHWIIEHHE pe3epBHOro ¢GoHma s Oomblied  (UHAHCOBOM
MaHEBpPEHHOCTH, OCOOCHHO B YCIIOBUSX SKOHOMUYECKON HEOMPEICIICHHOCTH.

Takum oOpa3oMm, TpaMOTHOE yMpaBlIeHWE COOCTBEHHBIM KalUTaIOM
no3BoisieT OO0 «ATHaHT» COXPaHATHh BHICOKYIO (DMHAHCOBYIO YCTOMYHMBOCTH H

IpoaoJIKaTh YCIICIITHOC PA3BUTUC B IICPCIICKTHUBC.
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Byxraarepckas oruetHocTh OO0 «ATiaanr» 2022-2024 rr.

[Ipunoxenune A

Tabmuma A.1 — AkTuB Oyxrantepckoro 6ajianca

NHH 6319209150 ®opma mo KH/I 0710099
KIIIT 631901001 ®opma no OKY /L 0710001
Byxraarepckuii 6ajanc
Ha 31 nexaGps 2024 r.
Ha 31
1 Haumenosanue Koo | Ha 31 dexabps | Ha 31 dexabps
Toscuenus Ooekabps
nokasameis CMpOKU 2024 a. 2023 2.
2022 2.
1 2 3 4 5 6
AKTHUB
I. BHe0oOOpOTHBIE AKTHBBI
Hemartepuannubie 1110 - - -
PesynbraTh } 1120 ) ) )
HCCIIEOBAHUN 1
HemarepuanbHble 1130 ) ) )
MMOUCKOBBIE aKTHBEI
MarepuaiibHbie 1140 ) ) )
IMOMCKOBBIE aKTUBBI
(OCHOBHBIE CPEJICTBA 1150 26 645 19 730 11 011
JloX0HBIE BIIOKECHHS 1160 i i i
B MaTE€pHUAJIbHEIE
duHaHCOBLIE 1170 - - -
OTII0KEHHBIE 1180 0 - 75
IIpoune 1190 - - -
Wrtoro no pazueny I 1100 26 645 19 730 11 086
I1. O6opoTHBIE AKTHBEI
3amacsl 1210 257 994 211 610 140 054
Hanor na
N00aBICHHYIO 1220 1780 2424 2 000
CTOMMOCTD 10
JlebuTopckas 1230 27 110 21 104 25972
duHaHCOBBIC
BJIOKEHUS (32 1240 - - -
HUCKIIOYEHNEM
JleHexHbIC CPECTBA | 4550 6 255 4238 801
U JEHEKHEIE
[Ipoune 060pPOTHBIE 1260 169 286 844
HMroro mo pazgeay II | 1200 293 309 239 661 169 671
BAJAHC 1600 319 954 259 391 180 757
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[Iponomxenue Ilpunoxenus A

Tabmuma A.2 — [laccuB OyxranTepckoro 0anaHca

Ha 31 Ha 31 Ha 31
Toscn Koo
erust: Haumenosanue nokazamens cmporu oexkaops Odekabps | oexabps 2022
2024 2. 2023 2. 2.
1 2 3 4 5 6
ITaccus
I11. Kanutana u pe3epBbI
VYcTaBHBINM KanuTan (CKJIaA0YHbINA
KaIruTall, yCTaBHbIA (QOHI, 1310 100 100 100
BKJIaIbI TOBAPHIIEH )
CoOCTBEHHBIE aKIIUH, 1320 (-)2 ) )
BBIKYILUIEHHBIE YV aKIIHOHEPOB
ITepeonenka BHEOOOPOTHBIX 1340 ) ) )
AKTHBOB
JloGaBouHbIi kanuTan (0e3 1350 ) ) )
MEPEOIIEHKH)
PesepBHBI KanuTax 1360 - - -
Hepacnpenenennas npuObLIb 1370 73 844 49 545 27 555
(HETTOKPBITHIA YOBITOK)
Hroro nmo paszgeay 111 1300 73944 49 645 27 655
IV. loarocpouHnie 00513aTeJIbLCTBA
3aeMHBIE CpELCTBA 1410 64 070 26 500 29 550
OTI10)KEHHBIE HAJIOTOBEIE 1420 0 i 1646
00s3aTeNLCTBA
O1eHOYHBIE 00s13aTENBCTBA 1430 - - -
ITpoune o0sg3aTensCcTBA 1450 3579 1256 4 053
Hroro o pa3zgeay IV 1400 67 649 27 756 35 249
V. KpaTrkocpoyHble 00513aTeJIbCTBA

3aeMHBIE CpeLCTBA 1510 - - -
Kpeautopckas 3a101KEHHOCTE 1520 178 361 181 991 117 853
Jloxo1pl OyOVIIIUX IEPUOJIOB 1530 - - -
O1eHOYHbBIE 00A3aTENLCTBA 1540 - - -
IIpouyne 00sA3aTENLCTBA 1550 - - -
Hroro no pazgeay V 1500 178 361 181 991 117 853
BAJIAHC 1700 319 954 259 391 180 757
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[Iponomxenue Ilpunoxenus A

Tabmuua A.3 — OtueT 0 (puHaHCOBBIX pe3yabTaTax 2024 r.

HoscH Koo

3 Haumenosanue noxazamens 3a 2024 2. 3a 2023 2.
eHus. CMpoKu

1 2 3 4 5
Bripyuxa’ 2110 469 091 485 043
CebecTouMOCTD ITPOJIaXK 2120 (266 917) (288 612)
BanoBas npu0OsLIb (YOBITOK) 2100 202 174 196 431
KomMmmepueckne pacxoasl 2210 (164 616) (163 502)
VYpaBiieHYECKHE PACXOIBI 2220 () ()
[TpuObUIb (YOBITOK) OT OPOJAXK 2200 37 558 32 929
Jloxoasl OT y4acTusi B APYruX 2310 ) )
OpraHM3aIHUsIX
IIpo1eHTsI K MOIYIEHHUIO 2320 - -
IIpoLIEHTHI K yILIaTe 2330 (0) (608)
[Ipourie T0XOIbI 2340 3 056 9615
ITpoune pacxoabl 2350 (10 578) (17 634)
HpudbLts (yorrrok) 10 2300 30036 24 302
HAJI0r000.105KeHH I
Hanor Ha npuObLIE’ 2410 (5 728) (3 357)
BT 2411 (5 728) (3 357)
TEKYIIUH HAJIOT HA IPHOBLIb
OTJIOKEHHBII HAJIOT Ha IPHOBLIL® 2412 - -
IIpouee 2460 (8) (7)
Yucrast npuobLIb (YOBITOK) 2400 24 300 20 938

Pe3ynbTar OT nmepeoneHku
BHEOOOPOTHBIX aKTUBOB, HE
BKITFOYAEMbIii B YHCTYIO IPUOBLIH
(yOBITOK) mepuoa

2510 - -

Pe3ynpraT OT Mpounx onepanuii, He
BKJIFOUAEMBII B YUCTYIO IPUOBLIH 2520 - -
(yOBITOK) mepuoa

Hanor Ha npuObLIb OT Oneparui,
pe3yJIbTaT KOTOPBIX HE BKIIIOUAETCS B 2530 - -
YHCTYIO IPHOBLIBL (YOBITOK) HepHo/a’

CoBOKYNHBIN (PMHAHCOBBIN pe3yIbTaT

7 2500 24 300 20938
neproJia
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[Iponomxenne npunoxenus A

Tabmuua A.4 — OtueT o (puHaHCOBBIX pe3yabTaTax 2023 r.

Hepnoz[as

HO}w? Haumenosanue noxazamens Koo 3a 2023 2. 3a 2022 2.
eHUs. CmMpOoKU
1 2 3 4 5

Bripyuka® 2110 485 043 375518
CebecToMMOCTE IIPOJaXK 2120 (288 612) (239 514)
Banosas npuObLIb (YOBITOK) 2100 196 431 136 004
KomMepueckne pacxoasl 2210 (163 502) (127 229)
YupaBiaeHYeCKHE PAcX0 bl 2220 (-) (-)
[IpuObLIL (YOBITOK) OT IIPOJIAXK 2200 32 929 8775
Jloxoasl OT y4acTusi B APYruxX 2310 i i
OpraHu3aIusax
IIpo1eHTsI K MOIYIEHHUIO 2320 - -
IIponeHTsI K yIUIaTe 2330 (608) (-)
[Ipourie T0XO b 2340 9615 1833
ITpoune pacxoabl 2350 (17 634) (8 747)
pudsbLIbL (YOBITOK) 10 2300 24 302 1861
HAJI0r000.105KeHH I
Hasor Ha npuObLILS 2410 (3 357) -
BTA- 2411 (3 357) )
TEKYIIUH HAJIOT Ha IPHOBLIb
OTJI0KEHHBIH HAJIOT Ha IPHObIIL” 2412 - -
IIpouee 2460 (7) (99)
Yucrast npuobLIb (YOBITOK) 2400 20 938 1762
Pe3ynbTar OT nmepeoneHku
BHEOOOPOTHBIX aKTUBOB, HE
BKITFOYAEMbIi B YHCTYIO TPUOBLITH 2510 ) )
(yOBITOK) mepuoaa
PesynbTat OT poumx onepanuii, He
BKJIFOUAEMBII B UUCTYIO MPUOBLITH 2520 - -
(yOBITOK) mepuoaa
Hasor Ha npuOBLIL OT ONEpaIyid,
pe3ynbTaT KOTOPHIX HE BKIKOYAETCS B 2530 - -
4KCTYI0 IPHOBLIL (YOBITOK) Hepuoa’
CoBokymHbIN (PMHAHCOBBIN pe3ylnbTaT 2500 20 938 1762
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