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AHHOTAIIUA

bakanaBpckyto paboTy BeinmosHuiI: Baneinkunaa H. B.

Tema paboTsl: AHanM3 GUHAHCOBON YCTONUMBOCTH OPraHU3ALINN.

PykoBoautens: kaHa. 5KOH. HayK, qoueHT C. E. UnHnaxosa.

enbp uccnenoBanus — aHaau3 (PUHAHCOBOW YCTOMYMBOCTH Ha TNPUMEPE
opranmzaimn  3A0  «MUKOSHOBCKUNM  MSCOKOMOWHAT» JUIsl  JTaJbHEHIIIETo
dbopMUpOBaHUS MEPONPUITHH IO TOBBIMICHUIO (PUHAHCOBOW YCTOMYMBOCTH
paccMaTpUBAEMOrO MPENPUITHS.

O06bexT uccnenoBanus — 3A0O «MUKOSTHOBCKANA MSICOKOMOWHAT.

[Ipeamer wuccinenoBaHusi — TMoOKa3aTend (UHAHCOBOM YCTOMYMBOCTH
opranuzanuu 3A0O «MUKOSHOBCKUI MSICOKOMOUHAT.

B xone nanucanus GakanaBpCcKoW paOOThl MCHOJIB30BAIMCH TaKUE METOIbI
UCCJIEIOBAaHMS KaK: METOAbl aHajiW3a M CHHTE3a, CPABHEHHS U TPYIIIHUPOBKH,
WHIYKITUU U AeTyKIAHA, KOdOPUITUEHTHBIN METOSI.

Kpatkue BbiBOgbl 1O  OakamaBpckoil  paboTe: B HCCIEIOBAHUU
pOaHAIM3UPOBAHBI MOKa3aTeNn (PUHAHCOBOM YCTOMUMBOCTH opranuzanuu 3A0
«MuUKOSTHOBCKUI MscOKOMOMHaT». Ha OCHOBaHMM TOJIYYEHHBIX PE3YyJbTaTOB,
MPEIOKEHbI PEKOMEH ALY TI0 YIIYUIISHHUIO JaHHBIX TTOKa3aTeNeil opraHu3alui.

[IpakTHyeckass 3HAUUMOCTb MCCIEAOBAHUS COCTOUT B TOM, YTO OTJIE€JIbHbIC
e€ MmoJIoKEeHUs B BHjE MaTepuana mnojapasnaenoB 2.2, 2.3, 3.1, 3.2 moryT ObITh
HACIIONb30Banbl  crenuamuctaMu 3A0 «MUKOSTHOBCKAI MSACOKOMOHWHATY  JUIA
yIIyqiieHus: GUHAHCOBOTO TIOJIOKEHUS TIPEPHUSITHS.

Crpykrypa u 00beM paboThl. PaboTa cocTOUT M3 BBeACHUSA, 3-X Pa3JelioB,
3aKJIIOUEHUS, CIHCKA HCIOJIb3yeMon mutepaTypsl u3 60 ucTOYHUKOB U 3
npuioxkeHuit. OOmuii o0beM paboThl, 0€3 TNPUIOKEHUH, 58 CcTpaHuIl

MaIlIMHOIIMUCHOTO TEKCTa, B TOM uuciie Tadauil — 11, pucynkos — 17.
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BBenenue

B ycioBusIX pBIHOYHOW SKOHOMMKM OJHUM M3 TJIAaBHBIX (DaKTOpOB
3¢ (EKTUBHOCTH OPTaHU3ALNU ABISETCS €€ YCTOMUMBOCTH M IJIATEXKECTIOCOOHOCTb.
AHanu3 (pUHAHCOBON YCTONYMBOCTU NPEANPUATHS JAET BO3MOKHOCTD OIPEIEIUTD
MOJKET JIU MPeANpUsATHE 00eCeUnTh IUIaTeKaMi OCHOBHbIE U 000POTHBIE (POH[IBL,
OLICHUBAET CTENEHb O€30MacHOCTH BJIOXKEHUS CPEICTB B NPEINPHUITHE U
3p(EeKTUBHOCTh  ympaBieHUs  (UHAHCOBBIMU  pecypcamu. B ycnoBusx
HKOHOMUYECKON HECTAOMIIBHOCTH 3TO OCOOEHHO BaXKHO.

AKTyaJnbHOCTh HCCJEIOBAaHUS aHanu3a (PMHAHCOBOW YCTOWYMBOCTU TaKXKe
COCTOMT B TOM, YTO B COBPEMEHHON PBIHOYHOM OOCTAaHOBKE BONPOCHI AHAIU3a
(UHAHCOBOM YCTOWYMBOCTH OpraHM3aIlMM CTAaHOBITCS Bce Oosee 3HAYMMBIMU.
Ananu3 1nokazarened (UHAHCOBOM YCTOMYMBOCTM IO3BOJIAET ONPEIECIUTH
HEOOXOJMMbIE HAIpPABJICHUS JUId €€ INOBBILICHWS. 3HAYMMOCTh aHajlu3a
nokazareneld (UHAHCOBOM YCTOWYMBOCTH TMOBBIIIAETCS B CBSI3U C TEM, 4YTO
IIOJIyYEHHBIE PE3YJIbTaThl 0CO00 Ba)KHbI HE TOJIBKO Ul IEPCOHAja OpraHU3allMH,
HO TaKKe W I KOHTPAreHTOB MpeAnpusaTus. Boicokue mokazartenu (GuHAHCOBOU
YCTOWYMBOCTU  OIPEACIAIOT CTENEHb IPUBJICKATEIBHOCTH IPEANPUATHS B
KOHKPETHOM 00J1aCTH AESITEIBHOCTH.

[enbto 6akanaBpckoi pabOTHI ABIIAETCS aHAIN3 (PUHAHCOBOW YCTOWYHUBOCTU
Ha npumepe opraHuzaiuu  3A0 «MUKOSHOBCKUM  MSCOKOMOMHAT» IS
nanpHenero (GOpMUPOBAHUS MEPONPUATUN MO MOBBIMICHUIO (DUHAHCOBOM
YCTOWYMBOCTU PACCMAaTPUBAEMOTrO MPEIITPUATHS.

JUIs  NOCTWKEHMsI YKAa3aHHOW LEIM IIOCTAaBJIEHBI CIEAYIOIUE 3aJadu
OakayiaBpcKoil pabOTHI:

1) paccMOTpeTb  TEOPETUYECKHME aCHEeKThl aHainu3a (UHAHCOBOU

YCTOMUYHBOCTU OPTaHU3ALNY;

2)  TpoBecTH aHamu3 (PUHAHCOBOM YCTOMYMBOCTH OpraHW3aldd Ha

npumepe 3A0 «MUKOSTHOBCKUH MICOKOMOMHATY;



3)  pa3paboTaTh MEPONPHUATHS IO YIYUIICHHUIO IMOKa3aTeliel (PHHAHCOBOU

YCTOMYMBOCTU MPEANPUATHS.

OO0BbekTOM wucclenoBaHusl B OakalaBpckod pabote BeicTymaer 3A0
«MuxossHOBCKMIA MsicokoMOuHaTy». [Ipeaqmerom OGakaiaBpckoil pabOThI SBIISIFOTCS
nokaszarenu (uHaHcoBoW ycToWuuBocTu opraHuzaiuu 3A0 «MUKOSTHOBCKUN
MSICOKOMOUHAT.

B xone Hanucanus OakanaBpCcKoW pabOThI MCHOJb30BAIUCH TAKUE METOJIbI
UCCIICOBAHNS KaK: METOAbl aHAIN3a W CUHTE3a, CPABHEHUS WM TIPYNIUPOBKH,
WHIYKIIUU U AeTyKIAHA, KOd)PUITUEHTHBIN METO/I.

Jlis moArOTOBKM OakamaBpCKOM pabOThl HCIONB30BaJlach HaydyHas U
NEepUOJIMYECKasl  JIUTepaTypa OTEYECTBEHHBIX U  3apyOEXHBIX  aBTOPOB,
3aKOHO/IaTeJIbHO-HOPMATUBHBIEC aKThl, OyxranTepckas (puHAHCOBasI) OTYETHOCTD U
naguele ¢ caiita 3A0O «MUKOSIHOBCKUNA MACOKOMOMHAT.

bakanaBpckas paboTa cOCTOMT U3 BBEACHUS, TPEX Pa3/eioB, 3aKIIOYEHUS,
CITMCKA MCIIOJIb3YEMOM JINTEPATYPHI U IIPUIIOKEHUN.

B nepBoM pasnene paccMOTpeHbl 3HAYEHUE W POJIb aHalu3a (PUHAHCOBOM
YCTOMYMBOCTH OpraHU3allMU, PACCMOTPEHO MOHATHE (PUHAHCOBOM YCTONUYMBOCTH,
€€ BUbI U THUIIbI, a TAKKE U3yUYEeHbl METO/IbI aHAIN3a (PMHAHCOBOW YCTOMYMBOCTHU U
crocoObl ympaBiieHus eid. Bo BToOpoMm pasziene NmpoBeleH aHaiu3 (puHAHCOBOMU
yCTOMYMBOCTU Opranu3anuu Ha npumepe 3A0 «MUKOSHOBCKHIA MsICOKOMOUHATY,
OIICHEHBI MOKa3aTe I (PUHAHCOBOW YCTOMUYMBOCTU B JUHAMUKE, CIEIaHbl BHIBObI
00 ypoBHe (UHAHCOBON YCTOMYMBOCTH OpraHU3amuu. B TpeTbeMm paszaerne Ha
OCHOBE MPOBEJECHHOIO AaHAIM3bl MPEIJIOKEHbl MEPONPUATUS MO YIYYLIEHUIO
nokaszaresnei puHancoBor ycToMUnMBOCTH 3A0 «MUKOSITHOBCKUI MICOKOMOMHAT.

[IpakTrueckass 3HAYMMOCTb MCCIIEJOBAaHUS 3aKIOYAeTCs B TOM, YTO
pe3yibTaThl, OJIyYEHHbIE B MIPOLIECCE UCCIIEAOBAHMS, MOTYT OBITh HUCIIOIb30BAHBI
KaK Ha aHaJM3UPYEMOM MPEANPUATHH IS YIIYUIIEHUs CBOMX IMOKA3aTelel, Tak U

Ha MPEAIPUATHIX aHAJIOTaX.



1 Teoperndyeckue acneKkTbl aHaJW3a (PUHAHCOBOH YCTOMYHMBOCTH

OpraHusanuu

1.1 JxoHoMHYecKOe coAep:kaHMe W 3HauyeHHe (UHAHCOBOI

yCTOﬁ‘IHBOCTH npeanpusiTus

@®uHaHCOBass yCTOMYMBOCTh JOCTUTAETCA HA MPEANPUATHH 33 CUET
UCIIOJIb30BaHUsI MHCTPYMEHTOB U METOAO0B (PMHAHCOBOTO YIPABJICHUSA, OJHUM U3
KOTOPBIX SBJSIETCS €€ aHallu3 B paMKax aHaiu3a (PUHAHCOBO-XO3AWCTBEHHOU
JESATEIIbHOCTH. Pe3ynbratsl (HMHAHCOBO-XO03IMCTBEHHOM JEATEIIbHOCTU
OpTraHU3alvHU SBJISIOTCA BAXKHOM COCTABIISIIOIIECH [T MOJIb30BATENIEH, BHYTPEHHUX
Y BHEILIHUX, UHPOPMAIIUK 3TOTO OPraHU3aI1H.

Kaxnpiii  uccrnenoBarens  MOHATUS — «(PHUHAHCOBas  YCTOMUHMBOCTH
omnpenenseT ee no-ceoemy. [103ToMy CyIIECTBYIOT pa3HbIE ONPEIEIICHHS MOHATHUS
¢buHaHCOBOM ycTOoUMBOCTH. bojee Bcero pacnpocTpaHeHbl U MOJTHO PACKPHIBAIOT
CMBICJI, OTpaXkash JKOHOMHYECKYIO CYLIHOCTb M COAEPKAHHUE, CIEAYIOLINe
MIOHSTHSI, PACCMOTPEHHBIE JaJIee.

Capuukas I'. B. B cBoux paboTax roBOpHT, 4TO «(HUHAHCOBAsI yCTOMYUBOCTH
NPEANPUATUS. BbIPAXKAETCS B CHOCOOHOCTH OpraHu3aluu (PYHKIIMOHUPOBATD,
pa3BUBaTbCA U COXPAHATh pPAaBHOBECHE CBOMX AaKTHBOB M IAacCUBOB B
W3MCHSIIOIIENCS BHYTPEHHEM W BHemwHeW cpexae. llpeanpusitue a0mKHO
rapaHTUPOBATh MOCTOSIHHYIO TUIATEKECTIOCOOHOCTh U ObITh IPUBJICKATEIBHBIM JIJI51
WHBECTHIIMI B TIpenesiax BO3MOXHbBIX puckos» [43, €.50]. Ona mompazmensier
MPEAIPUATHS Ha IATh KJIACCOB, B 3aBUCUMOCTH OT CTEIIEHU PUCKA:

1) IlpeanpusThs, rapaHTUPYIOIIKE BO3BPAT 3aEMHBIX CPEJICTB,

2) HNwmeromue xopomuii 3armac GMHAHCOBOW YCTOWYHBOCTH.

3) IIpobGneMHbIe MPEAIPUSITH.

4) Tpeanpusatus ¢ GOJBIIUM PUCKOM OAaHKPOTCTBA.

5) HecocTosiTenbHbIe TPEANPUSTHS C 04SHb BRICOKMMU pruckamu [43, c.51].



bouapo B.B. paccmarpuBaeT (QUHAHCOBYIO YCTOMYHMBOCTh KaK «...
COCTOSTHUE JCHEKHBIX PpECypcoB, OOECHEUMBAIOIINE PpA3BUTHE MPEANPUATHS
NPEUMYILIECTBEHHO 3a CYEeT COOCTBEHHBIX CpPEICTB NPU  COXpPaHEHUU
IUTATEKECTIOCOOHOCTH M KPEOUTOCIIOCOOHOCTM W MHHHMAJIbHOM  YPOBHE
peapHHIMATEILCKOTO prucka» [12, c.11].

[epemer A.J., Caiidpynun P.C., Heramer E.B. paccmaTpuBaroT moHsiTHE
KaK «CIOCOOHOCTh MPENNpHATHS TOAAEPKUBATh CBOE CYLIECTBOBaHHE U
oecniepeboitHyr0 paboTy, Oy1aroaapst HATMYHIO ONPEIeIEHHBIX CBOOOHBIX CPEJICTB
¥ cOQTaHCUPOBAHHOCTH (DMHAHCOBBIX IIOTOKOBY» [52, C.64].

[IpencraBiaeHHble  ONpeneieHUs MO3BOJISIOT  CAENaTh  BBIBOJABI, YTO
OCHOBHBIMHU MPU3HAKAMU (DUHAHCOBOM YCTOMYUBOCTH SIBJISIFOTCS TAKUE KaK:

— CHOCOOHOCTh MPEANpUsITHS OBICTPO aJanTHUPOBATHCA K HETATUBHBIM

BO3JICCTBUAM BHEIIHEM W BHYTPEHHEM CpeAbl U  CBOEBPEMEHHO

MPOTUBOJECHCTBOBATh 3TOMY BIMSHUIO HAa SKOHOMHUYECKHE MPOIECCHI

MIPEANPUSITHS,;

— CIOCOOHOCTh TPEANPUSITHS HEMPEPHIBHO OCYIIECTBIATh IPOLIECCHI

MIPOU3BOJICTBA, (PMHAHCHUPOBAHUA ACSITEIPHOCTA M peaM3aluy MPOAYKIINU

WJIU YCIIYT;

— CHOCOOHOCTh MPEANPUITHS CBOEBPEMEHHO MOramiath CBOM (PMHAHCOBBIE

00s13aTeNbCTBA, MM OBITH IUIATEKECIIOCOOHOM, MMETH BO3MOXKHOCTH JIJIS

JaNbHENIIIEro paclIMpeHHs U pa3BUTHUS IPEANPUSATHUA.

B oOmem, BBIAENSIOT JBa MOJAXOJa K ONPEICNeHHI0 (UHAHCOBOU
YCTOWYMBOCTHU TIPEATIPUSATHUS

1)  CopepkaTeNbHBI  TOAXOJA  TPEANOJNAraeT OLEHKY  COCTOSIHUS

TPYAOBBIX, (PUHAHCOBBIX M MH(OPMAIIMOHHBIX PECYPCOB, X (HOPMUPOBAHUE

M HCIOJB30BaHUE B  IMpolecce JeATenbHOCTH. Omnpenenser ux

HDKOHOMHUYECKUN TMOTEHIMa], TMpPU YBEJIMYECHUU WU  TOAJEPKAHUU

CTaOUIBLHOTO YpOBHS IPUOBLIH, MI1aTEXECTTIOCOOHOCTH,

KpGI[I/ITOCHOCO6HOCTI/I N JINKBUJHOCTH.



2)  VHaukanmuoHHBIN MOIXOJ paccMaTpUBaeT HWHIMKATOP (hDUHAHCOBOM

YCTOMYMBOCTU KaK CUCTEMY IOKa3aTesei COOCTBEHHBIX U 3aéMHBIX CPE/CTB,

UX COOTHOILIEHHE U OallaHC.

CooTBeTcTBEHHO,  ()MHAHCOBas  yCTOMYMBOCTh  KOMIAHMM —  3TO
cOaylaHCUpPOBAaHHOE, pallMoOHAIbHOE U 3(PdekTuBHOE (YHKIMOHUPOBAHUE BCEX
SKOHOMHUYECKHUX MPOIIECCOB HA MPEANPUATUH, a TAKKE BOZMOXHOCTh Pa3BUBATHCSA
¥ BOBpEMs aJaliTUPOBATHCS K BIUSHUIO BHEIIHUX U BHYTPEHHUX (PAKTOPOB.

B 3aBucuMoctH OT (akTOpoB BIHMSHHMS (PUHAHCOBAs YCTONYHMBOCTD
KJIACCU(PUITUPYETCS CIACAYIOUTIM 00pa3oM:

1) Buemmnsiss ¢uHAHCOBas YCTOWYMBOCTh - JKOHOMHYECKas Cpeia, B

KOTOpOM BeIET MAESATEeNbHOCTh MpeAnpusTHe U €€ cTaduiabHOCTh. Ha

BHEIIHIOIO  ()MHAHCOBYIO  yCTOMYMBOCTH HMMEET BIUSHUE CHCTEMa

YIPABJICHUS] PIHOYHON YKOHOMHMKOM CTpaHBI.

2)  BHyrpeHHss (uHAHCOBas YCTOMYHMBOCTh — (DHMHAHCOBOE COCTOSHHC

OpraHM3aliK B LIEJIOM, 3aBUCSIIECE OT BO3CHCTBUS BHYTPEHHUX U BHEUTHUX

(dhaxkTOpOB.

3)  DOxoHomMHYecKas (UHAHCOBAS yCTOWYMBOCTH MPENNPHUATHS — JTaHHAS

KaTeropusi XapakTepu3yeT OajaHC MEXAy HMYIIECTBOM MpEeANpUsTHS,

COOCTBEHHBIMH U MPUBJICYECHHBIMH UCTOYHUKAMK (PUHAHCUpOBaHUs. Taxxke

101 5KOHOMHYECKOI (PMHAHCOBOM yCTOMUMBOCTBIO MPEANPUATHS TOHUMAIOT

€ro XOpOIIyI KPEeIUTOCIOCOOHOCTh, IUIATEKECITOCOOHOCTh, CIIOCOOHOCTH

CBOEBPEMEHHO MOTacUTh COOCTBEHHBIE 003aTENIbCTBA.

4) dunaHcoBas YCTOMYMBOCTH — 3TO OTpPAXEHHE CTAOMIBHOTO

MPEBBIIICHUST  JIOXOJOB HAJ pacxojaMu, OOeCleuynBaeT CBOOOJHOE

MaHEBPUPOBAHUE JCHEKHBIMH CPEJACTBAMH HPEANPUIATHS UM  IyTeM

3 PEKTUBHOTO WX UCIIOJL30BaHUS  CIIOCOOCTBYyeT OecnepeboitHOMY

Mpolieccy MPOU3BOICTBA U peaTU3alMU MPOTYKIIHH.

Hpyras xnaccuduxanuss (UHAHCOBOW YCTOWYMBOCTH TPEJICTABICHA Ha

pucynke 1.



abCcoII0THAsE yCTOMUMBOCTB - MOKPBITHE
notpeOHOCTel NpennpUsTUs
OCYILECTBISETCS MOCPEICTBOM
COOCTBEHHBIX UCTOUHHUKOB
(buHaHCUpOBaHUS

HOPMAJIBHAsI YCTOWYUBOCTD - TIOKPBITHE
noTpeOHOCTEel MpenpUsiTUs ¢
UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB,
KOTOpbIE HE IIPEBBIIIAIOT COOCTBEHHBIE

¢uHaHCOBast HEYCTOMYUBOCTS -
MOKPBITUE MOTPEOHOCTEN MPENTPUITHS C
HCIIOJIb30BAaHUEM 3a€MHBIX CPEJ/ICTB,
IPEBBIILIAIOIINX COOCTBEHHbIE

KPHU3HCHAs HEYCTOWYNBOCTD - CUTYaIHs,
NIpY KOTOPOH MpennpusaTHe HaXOIUTCS Ha
rpaHu 0aHKPOTCTBA

Pucynok 1 — Bunsl punancoBoii ycTOWYHMBOCTH

B 10 xe BpeMs (puHAHCOBAs YCTOMYMBOCTH MPEANPHUSITHSI MOXKET OBITh, KaKk
M30BITOYHOM, TaK W HEAOCTATOYHOW, YTO B KAXKIOM Cllydae JIEMOHCTPUPYET
Hed(PhEeKTUBHOCTH  pabOThl  MPEANPUITHS. N36biTOuHass  ¢uHaHCOBAas
YCTOMYMBOCTh MPEANPHUATHS XapakTEepU3yeT HE yMEHHWE W HE IKEJIaHUe
PYKOBOJICTBA TPEANPUSATHS U €ro (PMHAHCOBOTO OT/ENa HMCIOJIh30BaTh B CBOCH
JIeSITEIIbHOCTH 3a€MHBIE ICTOYHUKHU CPEJICTB.

CnenoBatenbHO, (UHAHCOBasg  YCTOWYMBOCTh — O3TO  IIOKa3aTelb,
XapaKTePU3YIOMINA YKOHOMHUYECKOE COCTOSHHWE OpraHW3allii, TapaHTHPYIOIIee

ILUIATEXKECTOCOOHOCTb.



1.2 leau u 3Tanbl aHAJAN3a GQUHAHCOBOI YCTOMYMBOCTH OPraHU3AlMU

@uHaHCOBass YCTOMYMBOCTh OPTAHU3ALMHU OJHA U3 BAXKHBIX COCTABJISIOLINX
(UHAHCOBOTO aHaNM3a, XapaKTepU3yeT U CBUICTEIBCTBYET O CTaOMIBHOM
MOJIOKEHUM TPEANPUATHUSA, MPEUMYILLIECTBO MEpel KOHKYPEHTAMU M BO3MOKHOCTH
npuBiieueHuss WHBecTuluM. Ilenp aHanm3a  (UHAHCOBOM  yCTOWYMBOCTU
CBOCBPEMEHHO HAaWTH U YCTPAHUTh HEAOCTATKM B BeICHUU (UHAHCOBOM
JNEATEIIBHOCTH  OpraHu3alyH. YCTOMYMBO  MPEANPUATHE, KOrAa JOXOJBI
NPEBBIIIAIOT PACcXO/bl, CYIIECTBYET CBOOOJHOE pPACHOPSIKEHHE JICHEKHBIMU
cpeAcTBaMM M HX 3(PQGEKTUBHOE HCIOJIb30BAHUE, HAJIAXKEH OecrnepeOorHbIN
IIPOIIECC TPOU3BOJICTBA U PEAIU3ALNN TPOAYKIIHH.

Jiis obecrieueHus: GUHAHCOBOM yCTONYMBOCTH MPEANPUSITHS UCIIONb3YETCs
crienuangbHasi CcUcTeMa Mokazarened M KO3(P(UIMEHTOB, XapaKTepU3YIOIIHUX
OCHOBHbIE NpHU3HAKU (PUHAHCOBOM ycTOWYMBOCTU. B Xone aHanmuza (uHaHCOBOM
YCTOMYMBOCTHU MPEANPUATUE 3aUHTEPECOBAHO B pe3yibTaTax OLEHKU (PUHAHCOBOM
YCTOMYMBOCTH, a TaKKe B TOM, Kakuhe IOJb30BAaTEeNM B JalibHEWIeM OyayT
UCII0JIB30BaTh MOJIydeHHbIE AaHHble. CyHIECTBYET JIBE T'PYIIIbI NOJb30BATENIEH,
3aMHTEPECOBAHHBIX B (PUHAHCOBOM YCTOMYMBOCTH NPEANPUATUS. BHEIIHHE U
BHYTPEHHHUE MOJIb30BATENH.

[lenn ¢uHancoBorO aHanM3a (PUHAHCOBOW YCTOWYMBOCTH OpPTaHU3ALUU JJIS
BHEILIHUX Y BHYTPEHHUX MOJIb30BaTeNIel MPEACTABICHbI HA PUCYHKE 2.

CrnenoBaTenbHO, BHEIIHUMHU [OJb30BATENSIMUA, KOTOPBHIM Oojiee BCEro
MHTEPECEH YpPOBEHb IIATEKECIIOCOOHOCTH MPEANPUATHS, SBISIOTCS Takue JIMIa
KaK TOCyAapCTBEHHbIE OpPTraHbl, MAPTHEPHI, MMOCTABIIMKNA, UHBECTOPHI, KPEIUTHBIC
OpraHu3alvy U Jpyrue. BHYTpEeHHUMH TOJIB30BATEISIMU SIBISIFOTCS COTPYAHUKHU
NPEANPUATHSI, 3aMHTEPECOBAHHBIE B COXPAHEHUH YPOBHS IJIATEKECIOCOOHOCTU U

(bYHAHCOBOHW YCTOWYMBOCTH B OYIyIIEM.

10



Pesynprarhl ananuza pruHaHCOBOM
YCTOMYMBOCTH OpraHU3alUU

4 )

BHyTpeHHUE M0Tp30BaTENN: BHerniHue nmonp30BaTeny - MO3BOJISET
MO3BOJISIET OTPEICITUTh OILICHUThH YPOBEHb (PMHAHCOBOI
3¢ (heKTHBHOCTH (PUHAHCOBOM YCTOWYMBOCTH OpPTaHHU3AIINH, €€
MOJIUTHKH U TaJTBHEUIITYIO CTPATETHIO OJaroHae)KHOCTH
pa3BUTHSA KpEAUTOCIIOCOOHOCTH

\ )

Pucynoxk 2 — llenu ¢puHaHCOBOTO aHaNM3a ACSTEIBHOCTU MPEANPUITHH IS
BHEILIHUX Y BHYTPEHHUX MOJIb30BaTeNeH

«MHoroo0Opa3zue IIPOSIBIICHUI HKOHOMHYECKOM 3¢} HEKTUBHOCTH
XO3SCTBEHHON JESATETHbHOCTH TPEANPHUSATHS TIPOSBISETCS B TOM, YTO OHA:
00yCJIOBJICHA pecypcamMHl MPEIINpPUATHS, CO37aeT BO3MOXHOCTH JUIS TOJYYCHHUS
npuObLIH, SBISIETCS  PE3yNbTaTOM NPOQECCHOHAILHOW W KOMIIETEHTHOM
ynpaBiieH4YecKol AesteapHocTr» [50, €. 246].

OCHOBHBIMU IICTISIMH aHAJIM3a (UHAHCOBOW YCTOWYMBOCTH MPEIIPUSATHS
SIBIISTIOTCSI:

— OlLleHKa (PMHAHCOBOTO COCTOSIHUS TIPEATIPHUSITHS;

— OLIEHKA JUHAMUKN (PMHAHCOBOTO COCTOSIHUS MPEIIPHUSATHS B TEUCHUE

HECKOJIbKUX OTYETHBIX MIEPUOJIOB,;

- uaeHTUGUKaMs (HaKTOPOB, BIMSIONUX HA (PUHAHCOBOE COCTOSHUE

PEITPUATHS,

— IPOTHO3UPOBaHUE (PUHAHCOBOTO COCTOSIHUS MPEAIPUSITHS;
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- OIlEHKa JIeITeJILHOCTH YIIPABISIONIETO COCTaBa U (DUHAHCOBOTO

OT/ieJ1a MPENPUATHSL.

[Tonsatue «duHAHCOBAsE YCTOWYMBOCTBY BKIIIOYAET PA3IUYHbIE CTOPOHBI
NEATCIBHOCTH  OpTraHMU3alllH. OcHOBHBIC  cOCTaBisOIME  (PuUHAHCOBOMU

YCTOMYMBOCTHU MPECTABICHBI HA PUCYHKE 3.

DOUHAHCOBOE COCTOSHUE OopraHu3anvun

4 N N

O0ecreYeHHOCTh COanancupoBaHHOCTh
(UHAHCOBBIMU AKTUBOB U I1aCCUBOB
—
pecypcamu IIPEIITPUITHS

o J o\ /

/ \ ®duHaHCOBas

YCTOMYHBOCTh

Cb6anaHcUpOBaHHOCTh

Kpenurocnoco6HOCTh NPEANPUATHS
JI0XOJIOB ¥ paCXO/I0B

IPEANPUATUS \_

[TnarexxecnocoOHOCTE
CoOanancupOBaHHOCTh

JCHCXKHBIX ITIOTOKOB

Pucynok 3 — Cocrasstomue (GUHAHCOBOW YCTONYMBOCTH MPEANIPUATHS
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AHann3 (PUHAHCOBOM YCTOMYMBOCTH Ha NPEINPHUITHA MPOBOJIUTCS JUIS
BBISIBJICHUS M YCTPAHEHUS HEJIOYETOB B (PMHAHCOBOW JEATEIHHOCTH TIPEATIPUSITHS,
C 1IeJIbI0 MOBBIIIEHUS 3()(PEKTUBHOCTU OT UCTIOIH30BAHUS (PUHAHCOBBIX PECYPCOB.

B npornecce GhyHKIIMOHUPOBAHUS MPEANPUSTHS BEJIMUNHA aKTHBOB M KaIlUTaIa
OPEANpUSATHS  TPETEPIEeBAIOT IOCTOSHHbIE M3MEHEHUs. XapakTepUCTUKY O
Ka4eCTBCHHBIX H3MEHEHHSAX B CTPYKTYpPE CPEICTB U MX UCTOUYHUKOB MOXKHO IOJYYHTh
C TIOMOWIBI0  BEPTUKAIHHOIO W  TOPU3OHTAIBHOTO  aHAJINW3a  OTYETHOCTH.
BepTukanbpHpIii WM CTPYKTYPHBIA aHAM3 OYyXTalnTepCKOro OanmaHca MpearpHsITHs
XapaKTepu3yeT COCTaB OajlaHCa MPEINpPUATHS B TEUEHHE OTUYETHOTO MEepHoJa B BUIC
OTHOCHUTENIbHBIX BEIWYHMH. 3ajadya JaHHOTO aHalinu3a — U3YyYUThb HACKOJIBKO
U3MEHWINCH ONpe/ieNieHHbIE CTaTbi OyXraJTepcKoro GajiaHca K €ro UTOry B TeUEHHE
onpezeNeHHOro rmnepuoja. Hampumep, HACKOJIBKO yBEIMYWIACh JOJSl 3aIracos,
NeOUTOPCKON 3aJ0JDKEHHOCTH, JIEHEKHBIX CpPEACTB B 00mEM o0beME aKTHBOB
IpEIIPUITHUS.

B Toxe BpeMs 3ajaya TOPU3OHTAIBHOTO AaHAJIM3a COCTOUT B H3YUYCHHH
JMHAMHMKH UTOTOBBIX IOKa3aresei OajlaHca B TEUEHHUE OIpPENIeJICHHOTO BpeMeHu. B
XOJIe aHallM3a M3Y4yaroTCsl 3HaYeHHs ToKa3aTeliell 3a Jmo0ble [Ba WM TPU OTUETHBIX
nepuoja, rojia, KBapTaja U Tak Jlajiee.

Jlns 6oree THIATENBHOTO M MOAPOOHOTO aHanmu3a (PMHAHCOBOTO COCTOSHUS
OPEeINpUATUS UCTOJb3yeTCd KaK BEPTHUKAIbHBIN, TaK M TOPU3OHTAJBHBIA aHAIIN3
IpeIIpPUITHUS.

B nay4Ho#1 muTepaType nokazaTtenau GUHAHCOBOM YCTOMYMBOCTH ACISITCS HA
aOCOJIIOTHBIE W OTHOCHUTENIbHbIE. AOCOMIOTHBIMUA (PUHAHCOBBIMHU TIOKa3aTENsIMU
SIBJISIFOTCSL AKTHUBBI, B TOM YHCJE M 3alachl MPEANPUATHS, U HUCTOYHUKH
¢buHaHcupoBaHus JesTenbHOCTH. K OTHOCUTENbHBIM MOKa3aTessiM (HUHAHCOBOM
YCTOMYMBOCTU OTHOCSITCSI OTPOMHOE KOJIMUECTBO KO3(PPHUIIMEHTOB, CPEIN KOTOPHIX
Kod(ppuMeHT  aBTOHOMHH, (UHAHCOBOTO  JIEBEpHUKA, OOECIEUYEHHOCTH
COOCTBEHHBIMH  OOOPOTHBIMH  cpeAcTBa W jApyrue.  OTHOCHUTEIbHBIC
ko3P uueHTsl  (PUHAHCOBOM  YCTOMYMBOCTH  SIBJISIFOTCS  0a30i  aHanmu3za

(bUHAHCOBOM YCTOMUUBOCTH MPEATPUSITHS.

13



OO000IIEHHYI0 XapaKTepUCTUKY (UHAHCOBOW YCTOMYMBOCTH TPEATPUSTHS
MPEACTABIISAET PAJl TOKAa3aTeleid, OCHOBHBIMU U3 KOTOPBIX SIBJISIFOTCSI:

— nokaszarenu A(G(PEKTUBHOCTH MCTIOJIB30BAaHUSI OCHOBHBIX (POHIIOB

(bonmootnaua, GoHIOEMKOCTh, (POHIOBOOPYKEHHOCTB);

— nokasatesid 3 (PEeKTUBHOCTH UCIIOJIb30BAHUSI AKTUBOB,;

- nokazatenu 3()(PEeKTUBHOCTH HCIOJB30BAaHUS KalWTajda U PE3EpPBOB

OpraHH3aluy;

— nokasarend 3(PQGEeKTUBHOCTH HCIOJIb30BAaHUS TPYAOBBIX PECYPCOB,

MaTepUAJIbHBIX PECYPCOB;

— nokazarend  A()PEKTUBHOCTH  WHBECTHIMM  (KamuTajIooTAada,

KalUTaI0EMKOCTB);

— NoKasaresid peHTabeNbHOCTH;

— MOKa3aTelly MIaTeXeClnoCOOHOCTH;

— nokasareiau (PMHaHCOBOW YCTOWYMBOCTH;

— II0KA3aTeIN JEJIOBOM aKTUBHOCTH.

Meronvka ananm3a (UHAHCOBOW YCTOMYHMBOCTH COCTOUT W3 Cileayromux 4
JTAIIOB:

1) Tlouck wu KOHCONMIUpPOBaHWE HHGOPMAIIMM IO IOKA3aTEeNIsIM

(¢buHAHCOBOTO cOCTOSIHUM Tpennpusatusa. JlanHyro wHOpMAIUI0 MOXKHO

MOJIYYUTh U3 OyXTraJlTepcKoro 0ajaHca NpearnpusiTis, 0T4eTa 0 (PMHAHCOBBIX

pe3yJbTarax, TOJOBOIO OTYETa, a TaKXKE II0 OTYETaM KpEIUTOPOB H

NapTHEPOB MPEAIPUSITHUS.

2)  AHanmM3  TOKasaTeliel,  KOTOpbhIe  XapaKTepU3yKT  YPOBCHb

IJIATEKECIIOCOOHOCTH,  WHBECTUIIMOHHOTO  TMOTEHIMaNa, (PUHAHCOBOM

CTaOMJIBHOCTU U TUOKOCTHU MIPEANPUSITHS.

3) Pacuer oTkimoHeHui (aKTHYECKUMX 3HAYEHWUW TIOKa3aTejaed oT

HOPMATHUBHOT'O WM MPOTHO3UPYEMOTO MPENPUATHSL.

4)  Pacuer wW omnpeneneHue TUMa  (UHAHCOBOW  YCTOWYMBOCTH

IPEANPUATHS.
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CTOUT OTMETUTH, YTO MOMUMO (YHIAMEHTAIBHBIX KJIACCHYECKHUX METOJIOB
oreHKH 3()PEeKTUBHOCTH (PHHAHCOBO-XO3SUCTBEHHON JEATEILHOCTH TPEITPUSTHS
NOMYJISIPHOCTD ISl TIOJIb30BaTENe HaOUPArOT TaKKe COBPEMEHHBIE MOAXOAbI K
oreHKe 3 (HEKTUBHOCTH XO3SMCTBOBAHUS OpTaHU3AIIHH.

B xone ananuza (uHAHCOBOW YCTOMYMBOCTH MPEANPHUSATUS HCIIOIHIETCS
CJIeIYIOUIUI TIepedeHb MPOIEAYP:

- XapakTepucTuKa cocTaBa M CTPYKTYPhl aKTHMBOB MPEINPUATHS, a
TaK)K€ HCTOYHMKM HX (QuHaHcHpoBaHus. Ha gaHHOM 3Tame ocyliecTBiseTcs
OLICHKA PAIIMOHATILHOCTH COOTHOIIEHUSI COOCTBEHHOTO M 3a€MHOI'0 KaluTaia.

— OneHka JI0CTaTOYHOCTH 3alacoB Ha MPEANPUSITHH, YTO ONpelesseT
YpOBEHb IUIATEKECIOCOOHOCTH KOoMNaHuM. Hanuune WMCTOYHHKOB 3amacoB
paccUMTHIBACTCSl C MUCIOJIb30BaHUE TaKUX TOKa3zaresiel Kak 00OpOTHBIE CPENICTBa,
UCTOYHUKHM 3allacoB M 3aTpar, a Takke oOImas BeIMYMHA 3alacoB M 3aTpar
komranud. CocTaB  MaTepuagbHO-NPOM3BOJCTBEHHBIX  3alacoB  JIOJDKEH
COOTBETCTBOBATh IMOTPEOHOCTAM MPEANPUATHS U ObITh  Pa3HOOOPA3HBIM.
OcHnarenue PEITPUITHS HEOOXOINMMBIM 00BeMOM MaTepuaIbHO-
MIPOU3BOJICTBEHHBIX 3al1aCOB CIIOCOOCTBYET COKPAILEHUIO 3aTPaT HA UX XPaHEHHE,
poCTy (PMHAHCOBBIX PE3YJIbTATOB OpraHHU3alMM, YIYYIIEHHIO KadyecTBa paboThl
OpraHu3alllM U ee Ipoliecca Npor3BoAcTBa. Eciiv Ha npeanpusTHu HaOIIoAa0TCs
U3JIMIIHUE MaTepUalbHO- MTPOU3BOACTBEHHBIE 3aIachl, TO 3TO MOXXET MPUBECTH K
KOHCEpPBAllUM HMEIOIUXCSI PECypcoB, UTO TpeOyeT YBENUYEHHsI pacXofOB Ha
XpaHEHHE U HAJIOTOBbIE TaTexxku. Eciau jxke, Hao00poT, HaOII0JAaeTCsl HEJOCTATOK
MaTepuaIbHO-IPOM3BOJACTBEHHBIX ~3alacoB, TO ATO 3a4acTyl0 CTaHOBHTCA
IPUYUHON 3a/1ep>KeK MPOM3BOACTBA U pealn3alluy MPOTYKIIUH, TOBAPOB U YCIIYT.
Kak wu3numek, Tak W HEJOCTATOK MaTepUaNbHO-TIPOM3BOJICTBEHHBIX 3aracoB
MPUBOIUT K HAPYIIECHUIO (DUHAHCOBOTO COCTOSIHUS MPEINPUSITUS U €r0 TOTEPSIM.

- AHanu3 OTHOCUTENbHBIX MOKa3zaTeiae (PMHAHCOBOW YCTOMYMBOCTH.
Pacuet k03¢ (HULIMEHTOB U OIIEHKA X TMHAMHUKU B T€YEHUE HECKOJIBKHUX JIET.

— AHanu3 nokazarenedl JUMKBUAHOCTU mpeanpustus. s momyyeHus

AOCTOBCPHBIX PEC3YJIbTATOB B IIPOHECCC aHaJIn3ada JIMKBUJIHOCTU TMPCAIPHUATHA
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HEOOXOJUMO  CIpyNNHpPOBaTh  COBOKYNMHOCTh  aKTHBOB  KOMMEPYECKOIO
OPEeanpusiTUs B 3aBUCUMOCTH OT HX CIOCOOHOCTH TpaHC(HOPMUPOBATHCS B
JICHEKHBIE CPEJICTBA. aHAJIU3 JIMKBUIHOCTH MPEINPUATUS — ATO COCTaBHAs YacTh
o0I11ero aHajin3a IUIaTEXECIIOCOOHOCTH MpennpuaTus. 3ajaya JaHHOTO 3Tara
COCTOUT B TOHMCKE OTBETOB Ha BOIMPOC O CYHIECTBYIOIIMX PE3€PBaX IMOBBIIICHUS
IUIaTEKEeCOCOOHOCTH OpraHu3aluy B OmkaiiiieM OyaymieM. B obmiem, aHanms
JMKBHUIHOCTH, TaK)Ke, KAK U aHAIU3 IUIaTE)KECIIOCOOHOCTH HAIpaBIICHbI Ha OIICHKY
PaMOHATLHOCTH ¥ KOPPEKTHOCTH yIIPABIICHUSI.

B Tabnune 2 mpenacTaBieHbl OCHOBHBIE MOKA3aTEIH OLICHKH (PMHAHCOBOMU

YCTOMYMBOCTH OpraHU3aIMKU U POPMYJIbI UX pacyeTa.

Tabnuna 2 — [lokaszarenu oneHKr (MHAHCOBON YCTONYHMBOCTH OpTraHU3alUN

ITokazarenn dopmyna
Nznumex (HeIoCTaTOoK) CP3 = CK — BHA — 3, 1)
COOCTBEHHBIX nctouHukoB | rne CK - coOCTBEHHEBIN KalUTAa;

¢dopmuposanus 3anacos (CD3)

BHA - BHE0OOpOTHBIE aKTHBBI;
3 - 3amacsl.

Wznumiex (memocrarok) | CAP3 = (CK + lon06s3 — BHA) — 3, 2
COOCTBEHHBIX W JOJTOCPOUYHBIX | rae JomO0s3 — J0JaroBbie 0053aTeIbCTBRA.
3aEMHBIX HCTOYHUKOB

(dhopMHUpPOBaHMS 3aI1acOB

Mznumek (HemocTaTok) oOmmei

O0®B3 = (CK + [lon106s3 + Kp06s3 — BHA) — 3,

3)

BEJINYMHBI UCcTOYHHKOB | rae KpOoOs3 - kpaTKocpouHbIe 0053aTeNbCTBA;

¢dopMHpOBaHUs 3a11aCOB BHA - BHe0OOpOTHBIE aKTHBBI.

Kospdumuent (unancoBoii KoH = & (4)
BB ’

HezaBucuMocTH (Kodn)

rane Bb—Basrora 60ananca.

Koaddunment (uHaHCOBOM K®Y = CK + [o10653 , (5)
ycroitunBoctu (Kdy)

Koaddumment obecnedyeHHOCTH Koc = COK/06A, (6)
COOCTBEHHBIMU obopotHbIMU | T'ie COK— coOCTBEHHBI 00OPOTHBIN KamuTai;
cpeacramu (Koc) OG6A— 060POTHBIE AKTHUBBL.

Koapdpuument MOOMIJIBHOCTH KMCK = COK/CK, (7)

cobctBerHoro kanurtana (KmCK)

Koadduument ¢unancupoBanus Koun = CK/3K, (8)
(Kpun) I'ie 3K— 3aeMHBII Kanural.

Koaddunment o01eit KJlo6m = 0GOPAKT , ©)
JIUKBUIIHOCTU (KpKpea + KpKpea3ag + [1p06s3)

rae O60pAkT — OGOPOTHBIE AKTUBBI MIPEATIPUSATHS;
KpKpen - kpatkocpounsie kpeautsl; KpKpen3an —
KpPaTKOCPOYHAs KPEAUTOPCKAs 3aJJ0KEHHOCTH;
[TpO6s13 — mpoune o0s3aTENBCTBA
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[Tpomomkenue TadHIb! 2

ITokazarenn dopmyna
Koaddunment a0CoIOTHOM KJ/la6e = (AenCp + KpPunBi) (10)
JUKBUIHOCTH (KpKpen + KpKpea3aa + [Ip06si3)’

rae JlenCp — neHexxHble CpecTBa MPEAPUSITHUS;
Kp®uuBn - kpaTkocpouHbie (UHAHCOBBIE BIOKEHUS.

Kos>dpumuent TeKymlIei KJlcp = (JenCp + Kp®uuBu + Kp/le63axn) ( )
JIMKBUITHOCTH (KpKpen + KpKpen3az + Tp06s3)’

rae KpZle63an — kpatkocpoyHas 1eOuTOpcKas
3aJ0JIDKCHHOCTD IMPEANTPHUATHU A,

IMokazarens  oOoOpauMBaeMOCTH Mo6.a.= — (12)

)
06OPOTHBIX aKTHBOB: 0A
rae B — BeIpydka oT mpoaax;

OA — 060pOTHBIC AaKTHBBHI.

[IpencraBnenusie B TaOauIle 2 MOKa3aTENN MO3BOJISIOT OIICHUTD:

— ONTHMAJIbHOE WJIM HET COOTHOIIEHHE HCTOYHUKOB OOOpPOTHOTO

KaruTana;

— COCTOSIHHE OCHOBHBIX M 0OOPOTHBIX CPEJCTB;

— ONTUMAJIFHOE WJIM HET COOTHOIIEHWE HWCTOYHHKOB (hMHAHCHPOBAHUS

JeSITeTbHOCTH MPEANPUATHUS, COOCTBEHHOTO M 3a€MHOT'0 KaluTaIa,

— 3¢ GEKTUBHOCTH HCIIONB30BAaHMS KalluTana Ha MPeapUiThH,

— YPOBEHbD IUIATEKECIIOCOOHOCTH U IMKBUTHOCTH MPEITPUATHSI.

CrnenoBaTenbHO, CyTh aHaiM3a (PUHAHCOBOM YCTOMYMBOCTH MPEANPHUSATHS
COCTOUT B OTPENIEIICHUU PAllMOHATFHOCTH MCIOJIb30BaHUS (PMHAHCOBBIX PECYpPCOB
Ha MPEeNNpHUsITHH, YTO oOecrneunBaeT CcTabmibHOe (UHAHCOBOE IMOJIOKEHHE
KoMmraHuu B 1enoM. Jlonras u 3pdexTuBHas AeATENBHOCTD JII0OOOTO MPEATNPUITHS
3aBUCUT OT PEryJspHOTO aHaiu3a ero (UHAHCOBOI'O COCTOSIHUS, OCHOBHBIM
AJIIEMEHTOM KOTOpPOTO SIBJIIETCS OlLEHKAa (PUHAHCOBOM YCTOWYMBOCTH. AHAIU3
(¢uHAHCOBOW yCTOMYMBOCTH MO3BOJISET MPOJEMOHCTPUPOBATH YCIIEITHOE Pa3BUTHE

KOMIIAHUH B OBICTPOMEHSIIOIIEHCS Cpeie.

17



1.3 Cnioco0b1 ynpasJieHUsi (UHAHCOBOI YCTOMYHBOCTHIO OPraHU3aALMHI

[Ipobnema ympaBieHuss (PUHAHCOBOM  YCTOWYMBOCTBIO  OpraHU3aIluu
perraeTcsi Ha BCEX YPOBHSAX 3KOHOMHUKH, OT OOIIIECTBA B IEJIOM JI0 €0 OT/IETbHBIX
MPEANPUATANA U UX XO3UCTBEHHBIX MOAPA3ICIICHUM.

Ha ycToiiumBOCTh TpEANpUsATHS OKAa3bIBAET BIUSHHUE P (PAKTOPOB Kak
BHYTPEHHUX, TaK M BHEIIHHUX, YTO MPHU OTCYTCTBUU KOHTPOJISI W YIIPABJIECHUSA
MOYKET CO3JaTh PA3JIMYHbIC YIPO3bI ISl AEATCILHOCTA OPraHU3alNy.

Cpenn BHYTpeHHUX (DAKTOPOB MOXKHO BBIICTUTh: TPUHAIICKHOCTh K
ONpeAEICHHOU OTpaciu, o0beM W  JAMHAMHKA  M3JIEpXKEK, 00BeEM
BHYTPUIIPOU3BOJACTBEHHBIX PE3€PBOB M HEMOCPEACTBEHHO pa3Mep YCTaBHOIO
KamnuTaia.

Brenmaue dhakTopbl IpeACTaBIsAIOT HAIOTOBYIO, (PMHAHCOBYIO M KPEAUTHYIO
MOJIMTHKY TOCYAapCTBa, YPOBEHBb JOXOJOB M CIIPOC HACEJIEHUSA, 3aBUCHUMOCTH OT
BHEITHESIKOHOMHUYECKHX CBSI3CH.

3a4acTyr0 MNpEeAnpuUsITHS HE MOXKET TOBJIUATh Ha BHEIIHUE (DAKTOPHI,
MOATOMY €My HEOOXOAMMO OIEpPaTUBHO aJanTUpOBaThcs K HUM. Ha BHyTpeHHuHe
dbakTopbl, HAOOOPOT, MPEANPUATHE UMEET MPSAMOE BIUSHHUE, YTO MO3BOJISET €My
CKOPPEKTHUPOBATH CBOIO (PMHAHCOBYIO YCTOWYMBOCTH U €€ OTJEIhHBIC MTOKA3aTEIIH.
BrnusHrie BHEMIHMX W BHYTPEHHUX (PAKTOPOB MOXKET OCHa0sATh (UHAHCOBYIO
YCTOMYHUBOCTh KOMITAHUH, €CJIM HE B3ATh UX MO KOHTPOJIb.

«®DopMupoBaHUe (PUHAHCOBOM yCTONYMBOCTH B CBSI3U C HEYCTOWYMBOCTHIO
BHEIIIHEH cpejibl B OOJIbIIEH CTEMEHM 3aBUCUT OT Mpoliecca JeI0BOM aaanTaiuu
XO3IMCTBYIOIIETO CyOBEeKTa K  HECTAaOMJIBLHOM  BHEIIHEW cpene  uepes
AKKyMYJUPOBAaHUE CIOCOOHOCTEH K TIPEOJOJICHHIO €€ HeOIarompusTHBIX
BO3JCHUCTBUI, OTrPAaHUYMBAIOIIUX POCT JAWHAMUKU PA3BUTUS KOHKPETHOIO
OpeAnpusiTasS. AHAIU3 JACATEILHOCTA NPEANpPUSTUS, OCHOBBIBAIOIIUICA Ha
MOKa3aTeNsiXx €€  IIaTeKECHOCOOHOCTH, IIOMOTaeT B  IIOJJHOM  00BeMe

KBaJIM(UIIMPOBATH MOTPEOHOCTH B ICHEXKHBIX pecypcax» [40, ¢. 60].
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dakTopel  obecrieueHUs]  (PUHAHCOBOM  YCTOMYMBOCTH  OpraHU3alul
IIPE/ICTABIICHBI HA PUCYHKE 4.
Bce nepeunciienHble (akTopbl Ha PUCYHKE 4 JOJKHBI yUUTBIBATHCS IIPU

¢dbopMupoBaHur (HUHAHCOBOW YCTONYMBOCTH NPEINPUATHS U €€ YIPABICHUU.

[ ®dakTopsl oOecrieueHus: GUHAHCOBON YCTOWYMBOCTH ]

[ CrniocoOcTByrOIIIHE [ CrepxuBaroIme ]

/ \ duHaHCOBLI \
Hanorosas u N l ¢ BbIcoKast CTOMMOCTD

(1)I/IHIE_11HCOBaSI MTOJINTHKA. 33EMHBIX PECYPCOB.
OBBIC METO/IBI TeneBas puHaHCOBas

KpCAUTOBAHUA, 9KOHOMHMKA. BbIcOKME
CTUMYJIMPOBAHUS (UHAHCOBBIC PUCKH.
CTpaxoBaHMs, Hedunut
k TOCIIOJEPIKKHI / COOCTBEHHOTO

K Kamnuraiaa /
\

/ Ycekopenue HTILL \

HMHHOBaMOHHO- OpueHTanus Ha
®opmupoBaHue HHBECTUIMOHHBIC KPaTKOCPOYHBIN 2P PEKT.
MHBECTUIIMOHHBIX Huzkuit ypoBeHb
¢donnos. [Ipunsarue crumynupoBanus. Crabas
MOJITOCPOIHOU Pa3BUTOCTH PHIHKA
MHHOBAIIMOHHO-

HHHOBaIMK. Bricoxuit

\ WHBCCTUIIMOHHOU / KI/BHOC OCHOBHBIX CpGI[CTBj

OTBETCTBEHHOCTE

o6usHeca. DopMHUpPOBaHUE CounaisRo-TpyoBHIE Cromvocth
- (YopMHUp npou3BojcTBa. Jlepuur
yCIIOBUH 06€30MacHOCTH KBaIH(ULIPOBAHHBIX
Tpyna TPYJOBBIX KaJpOB.

TekydecTb KagpoB.

Pucynok 4 — ®@aktopsl obecrieueHus: GMHAHCOBOI YCTOMYMBOCTH OpraHU3allui
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Pocty  moxasareneit = (UHAHCOBOM  YCTOMYMBOCTH  MPEANPUATHSA
crocoOcTByeT n30aBIeHUE OT BIUSHUS HETaTHBHBIX (DAKTOPOB Ha €€ YpOBEHb, a
UMEHHO:

1)  OOGecnedyeHue HEOOXOAMMOTo OajaHca COOCTBEHHBIX M 3aCMHBIX

HUCTOYHUKOB (PMHAHCHPOBAHUSI.

2)  IlpuBiieyeHHe 3aeMHBIX HCTOYHHKOB (DMHAHCHPOBAHUS COTJIACHO

CBOUM (DMHAHCOBBIM BO3MOXKHOCTSIM TI0 UX BO3BpATYy.

3) Ouenka ypoBHsS (PMHAHCOBOH YCTOMYMBOCTH C UCIOJIB30BAHUEM

MIEPEYHS MTOKA3aTENEN;

4)  Pa3pabotrka  cTpatermu 10  (UHAHCOBOMY  O3JJOPOBJICHHUIO

¢dbuHaHcoBOro noJiokeHus npeanpustus [50, . 246].

[To muenuto [onguesoit C. C. «ymnpaBieHne GUHAHCOBON yCTOHYUBOCTHIO
OpraHM3aIi MOXKHO CYHMTATh JUHAMUYHON CHUCTEMOW pa3UYHBIX, CBS3aHHBIX
MEXTy COOOM, TIPOIIECCOB aIMUHUCTpUpOBaHus. K TakuM mporieccam OTHOCHT:

—  aHanu3 (UHAHCOBOW YCTOMYHBOCTH,

—  uHbOpMaIMOHHOE 00ECIICUeHNE YCTONYHUBOCTHIO,

—  CTpaTeruyeckuil (UHaHCOBBIA aHAIIN3

—  cTparernueckoe (uHaAHCOBOE IIAaHUPOBAHUE,

—  peanuzanMs HEOOXOAWMOW B JaHHOW cUTyaluu (uHAHCOBOMH

CTpaTeruy U KOHTPOJIb BeimosHeHus» [40, ¢. 60].

C uenp0 TOBBINICHUA (UHAHCOBOW  yCTOMYMBOCTH  MPEANPUATHS
HEOOXOJMMO Ha PETyJIsSpHOM OCHOBE TIOJydYaTh JOCTOBEPHYIO M IOJHYIO
uHpopMaluo, KoTopas IIO3BOJIMT NpPUHUMATh HaubOosiee APEGEeKTUBHBIC
ympaBieH4Yeckue perneHus. Jms storo gopmupyercs uHbOpMaIMOHHAS MOJETb
TEeKylero W OyAyllero COCTOSHUS —MNPEANpUSATHS, MPEANoNaralTcs Hu
COTJIACOBBIBAIOTCS.  HEOOXOAWUMBIC  YCIIOBUS Ui pealu3alliil  CTpaTeTuu
MOBBINICHNUST (PUHAHCOBOW yCTOWYMBOCTH, JNETAIBHO UCCIEAyeTcs MHbOpMaIus o
(YMHAHCOBOM TMOJOKEHUU TPEANpHUATUS i1  HauOosiee dPGHEKTUBHOTO U

Ka4dC€CTBCHHOI'O YHpaBJICHUA MNpCANPHUATHEM. Ot Ka4dycCTBa, ITIOJIHOTHI,
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JOCTOBEPHOCTH, HWMEIOLIEHCS y mpeanpuatus uHPOpMaluu A aHalu3a
(uHAHCOBOM YCTOMUMBOCTH, MOJIHOCTHIO 3aBUCAT MOTYyYEHHBIEC PE3YIbTATHI.

ABTOD Xa C.N.
BBIICTISICT CJIEIYIOIINE HAMpaBieHHUs] MOBBIIICHUS (UHAHCOBOW YCTOWYUBOCTU
OpTraHH3aIIH:

— «PocT COOCTBEHHBIX CpPEICTB MOXHO JIOCTUTHYTH B pPE3yJIbTaTe

NEPEOLECHKN BIIOXKEHUSI CPEICTB MyTEM OLIGHKH pPe3yJbTaTOB OT HX

BJIO’KEHUH, a MMEHHO IMPOKOHTPOJIUPOBaTh 3(P(HEKTUBHOCTH BIOKEHUN B

pa3INYHbIC TPOCKTH KOMITAHHH;

— PanmonaneHoe pacnopsbkeHue npuObuibio. Llems —  yBenmudeHwue

O00OpOTHOTO KamuTajga JIJsl pa3BUTHUS JAESITEIbHOCTH, a HE JJS MOJy4YeHUs

COOCTBEHHOM BBITOBI - TUYHOTO JI0X0/1a;

— OrpanuveHue B 3aiimax, s oOecnedeHus CTaOWIBLHOTO pocTa

KOMIIAaHUM U HM30€KaHUe, B Cllyyae HECTaOWJIbHOW CHUTyallud BO BHEIIHEH

cpelne, BOBMOKHOCTH, KOT/Ia KOMIAaHMs HE CMOXET PacIuIaTUTHCS 10 CBOUM

00s13aTebCTBAM B HEOOX0AMMBIH cpok» [50, . 246].

B pe3ympTaTe aHATUTHUYECKOTO UCCICIOBaHHMS B TEPBOM pasfeie
OakamaBpcKoi pabOThl MOXKHO CAENaTh BBIBOJBI, YTO PYKOBOJCTBO MPEAIPUSTUS
JOJDKHO OBITh 3aHMHTEPECOBAHO B CBOEBPEMEHHOM aHaiu3e (pUHaHCOBOMU
yCTOMYMBOCTH. AHamu3 (GUHAHCOBOW YCTOWYMBOCTH HA MPEANPUATAN TTPOBOAUTCS
JUIS BBIABICHUS W YCTPAHEHUS HEJAOYeTOB B (UHAHCOBOM JESATEIbHOCTU
OpEeanpUsTUs, C UENbl0 TMOBBbIIEHU 3((EKTUBHOCTH OT HCHOJb30BaHUSA
(MHAHCOBBIX PECYPCOB.

CnenoBaTenbHO, OlEHKa ()MHAHCOBOW  YCTOMYMBOCTH MPEANPUATHS,
ompezeNeHue ero (UHAHCOBOTO COCTOSHUS M PE3EPBOB €ro yIydlIeHHS Ha
CETOAHSIIHUN JI€Hb SBISIOTCA OMpenesIomuMU (akTopaMyd B JAESITEIbHOCTU

KaXKJ0T0 XO3sICTBYIOILIETO CyOBEKTa.
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2 Ananu3 ¢QunHancoBoil ycroiiunBoctd 3A0 «MMUKOSIHOBCKHIA

MACOKOMOHUHAT

2.1 TexHuko-d3koHOMHYeckasi xapakTepucTuka 3A0 «MUKOSITHOBCKHUIA

MACOKOMOHUHAT

Opranuzamuss  3akpeiToe  AkiuoHepHoe OOmecTBo  «MUKOSHOBCKUM
msicokomOnHaT» (3AO «MUKOSHOBCKUH MSICOKOMOHMHAT») 3aperucTpupoBaHa 26
utosist 2002 rona no axpecy: 109316, r. Mocksa, yn. Tananuxuna, nom 41, ctpl4.
Komnanun 6s11 nmpucBoen OI'PH 1027739019934 u Boiman MHH 7722169626.
OCHOBHBIM BHJIOM JESTENbHOCTA NPEANPUATUS SBIAETCA TMepepadoTka U
KOHCEpPBUPOBAHUE MsiCa.

B Hacrosimiee Bpems 3AO «MUKOSHOBCKHIT MSICOKOMOWHAT» 3aHHMAETCS
MPOU3BOJICTBOM CBIPOKOMYEHBIX, BAapPEHBIX KOJOAC U JIEMKATECOB, COCHUCOK,
capaenek, moxyhadpuKkaToB U Tp.

«3AO «MHUKOSIHOBCKHI MSICOKOMOMHAT» TMpPEACTaBIseT CO00Ml CIOXHOE
BBICOKOTEXHOJIOTHYHOE TMPOU3BOJCTBO, KOTOPOE CTPEMUTEIBHO pPa3BUBAETCS B
COOTBETCTBHUH C MHPOBBIMH TEHIACHIMSIMH. [IpennpusTue cuumTaercs MUOHEPOM
OTpaciy, TaK Kak OOJIBIIMHCTBO TEXHOJOTUYECKUX HOBUHOK BIEPBbIE ObLIN
BHEJIpEHbl M ONpPOOOBaHBI MMEHHO B e€ro I1exax. KauecTBo NpPOayKIHUH,
WHHOBAIlMOHHOCTh W PEHTA0ETBHOCTh  MPOW3BOACTBA TroA  OT  Troja
NOAJIEP)KUBAIOTCSI  HA  BBICOKOM  ypOBHE Onarojapsi HEYKOCHUTEIbHOMY
COOJIIOZICHUIO CJIEAYIOIINX MPUHIIUIIOB:

—  mepeaoBoe 000pyI0BaHUE;

—  WHBECTHIIMOHHAs MPUBJIEKATEIbHOCTD;

—  xé&cTkue TpeOOBaHUS K TPOU3BOJICTBY;

—  xombopTHBIE yCIOBUs Tpyaa» [25].

Opranu3anmoHHas cxeMa YIMpaBIEHUS NPENNPHUATHS TpEICcTaBlieHa Ha

PHUCYHKE O.
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I'enepanbHbBII AUPEKTOP

>
I'naBHbIiA Kommepueckuit JupekTop 1o HupekTop o
Oyxrantep JUPEKTOD IIPOU3BOJICTBY IIEpCOHAILY
' l
Byxranrepus Otaen Texuuueckuii Otnen kanpos u
cHaOKeHus oTnen apXuB
Otnen ydera u o 5 [IpousBoacTBO
T1e1 cObITa
OTYETHOCTHU Aien e
MarepuanbHslii NuxeHepHbIi
oTHeN Cran oTaen

MapKeTUHT OBbII
Ilexa oCHOBHOTrO U
oTzen
BCIIOMOTaTEIILHOTO
IIPOU3BOJCTBA

Pucynok 5 — Opranuzarmonnas cxema ympaniieHus: 3A0 «MuKosTHOBCKHi
MSICOKOMOMHAT

JlaHHOE mpeanpusTHe ASUCTBYET MO JTUHEHHO-(QYHKIIMOHATBHON CTPYKTYpe
yOpaBJIEHUS, KOTOpas SBIAETCS OJHOM M3 CaMbIX pPacCHpOCTPaHEHHBIX.
PykoBoACTBO ~ TeKylleld  JAESATENBHOCTBIO  MPEANPUATHS  OCYLIECTBISETCA
€AUHOJIMYHBIM  HCHOJHUTEIbHBIM OpPraHOM — TE€HEPAIbHBIM JIUPEKTOPOM
NPEANPUATHSL.

Ha mnpennpustun 3A0 «MUKOSHOBCKUNA MSCOKOMOMHAT MAJsl  LeNen
OyXTajnTepCcKOro ydeTa ACHCTBYET yudeTHas MOJMTUKa. YdueTHas nosutuka 3A0
«MUKOSTHOBCKMIA MSCOKOMOWHAT OOHOBJIEHA W yTBepxieHa mpukazoM Nell ot
21.02.2021 r. CnocoObl BeneHHs OyXraaTepcKoro yuera, BbIOpaHHbBIE IpHU
dbopMHpoBaHUM YUYETHOM TMOJUTHKU, MPUMEHSIIOTCS C TEPBOTO SIHBAps TIoJa,

CJIEIYIOLLETO 3a FOJ0OM €€ YTBEPKICHHUS.

23



byxrantepckuii  yder Ha  npennpustau  3A0  «MUKOSHOBCKHUI
MSICOKOMOMHAT»  BeAeTca  OyXraiarepckoil — ciyxO0o#, KoTopas  sABIsETCS
CTPYKTYPHBIM  TOJPAa3JCJICHUEM MPEANPUITHSA. byXraarepckuid yder Ha
MPEANPUATAA BEIETCS KOMITBIOTEPHBIM CIIOCOOOM C TMPUMEHEHUEM MPOrPaMMBbI
1C: Ipennpusitue 7.7 u Microsoft Excel.

byxrantepckass ordetHocth 3A0  «MUKOSHOBCKMH  MSACOKOMOMHAT
cocraBisieTcst coriacHo DenepanpbHomy 3akoHy oT 06.12.2011 1. Ne 402-11 @3 «O
OyxranrepckoMm ydere», [lomokeHHeM ™0 BEIEHUIO OyXTaJaTepcKOoro ydera u
Oyxrantepckoil otueTHOCTH B Poccuiickoit denepaiuu, yTBEPKIECHHBIM MPUKA30M
Mundunaa Poccun ot 29.07.98 Ne 3411 u, [TonoxkeHneM Mo OyXTalTEPCKOMY y4YETy
«YuerHas mnonutuka opranmsanum» ([IBY 1/2008), yTBepikIeHHBIM IPHKA30M
Munduna Poccun 0125 06.10.08 Ne 106H u pyrumMu HOpMAaTUBHBIMH aKTaMH.

JluHaMyKa YHUCIEHHOCTH TMepCOoHaja NpPEeANpUsITUS TMPEJCTaBlieHa Ha

pucyHke 6.
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1550

1500

Pucynoxk 6 — lunamuka uncneHHoctu nepconana 3A0 «MUKOSHOBCKHIMA
msicokombunaT» 3a 2018-2020 rr.

Ha pucynke 6 BugHa oTpuIaTeNnbHas AMHAMHUKA YHCICHHOCTH MEpCOHANa

npeanpuAtds 3a Tpu roaa. CHMKEHHE YHCIEHHOCTH IE€pCOHAla BO MHOI'OM
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00yCIIOBJICHO IOBBIIICHHEM aBTOMATH3alMX MPOM3BOACTBA W maHaemueit Covid-
20109.

«OCHOBHBIMH CHJIBHBIMH CTOpOHamMu mpeanpustus Ha koner 2020 r.
SIBJISTFOTCS:

— CoBpeMeHHOE MPOU3BOJCTBO — UCIOJIb30BAaHUE OO0OpPYAOBaHUS

noclieqHUX Mojenel u3BecTHhIX OpeHaoB. IlepenoBoe oOopynoBaHuE s

COBPEMEHHOTO POU3BOCTBA COBPEMEHHOE TEXHOJIOTHYECKOe

000pyI0BaHUE CaMBbIX MOCJIEIHUX pa3pabOTOK.

— Cobmonenne MexxayHapoaHbIx ctanaaptoB rpymmsl 1ISO 9000.

— CoOmronenne cuctembl MeHexMeHTa kadectBa [[OCT

— Hanuumne  paOoTtaromieil  cUCTEMbl  YNpaBlICHUS ~ KayECTBOM

OKPYXarOUIEH CPEIbL.

— BHUMAaTENBHOCTh K MIEPCOHATY U YCIOBUSM €ro Tpyaa» [25]

Jlanee paccMOTpeHbl M IPOAHATM3UPOBAHBI HEKOTOpPbIE IMOKa3aTelH
(UHAHCOBBIX peE3yNbTaTOB U (MHAHCOBOrO MosokeHus: mnpeanpusatus 3A0
«MHUKOSHOBCKHM MSICOKOMOHHAT.

B tabnuie 3 oueHeHbl MOKa3aTeld pe3ylbTaTUBHOCTH AesTtenbHocTH 3A0

«MHKOSTHOBCKUH MSICOKOMOMHAT» 3a paCCManI/IBaeMBIfI IepuoId.

Tabmuna 3 — ®dunaHcoBble pe3yabTaThl AedaTeabHOCTH 3A0 «MUKOSHOBCKUIA
msicokomOunaT» 3a 2018-2020 rr.

IToxazarenu 2018 r. 2019 . 2020 r. HNsmenenue
2019-2018 rr. 2020-2019 rr.
Aoc. Temn Aoc. Temn
H3M IpHp H3M IPHPOC
(+/-) ocra, (+/-) Ta, %
%
1. Beipyuka, T. p. 11168351 | 10624138 | 9800330 | -544213 -4,9 | -823808 -7,8
2. CebecTONMOCTD 10794021 | 10197279 | 9292342 | -596742 -5,5 | -904937 -8,9
POAaX, T. P.
3. BanoBast mpuObLIb 1634775 1814107 | 1641399 | 179332 10,9 | -172708 -9,5
(yOBITOK), T. P.
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[Iponomxenue Tabnuisl 3

2018 r. 2019 r. 2020 r. N3MmeHenue
2019-2018 rr. 2020-2019 rr.
Temn Temn
Toxazaremm Abc. npup Abc. npup
U3M 0cTa, U3M ocra,
(+/-) % (+/-) %
4. YpaBieHYeCKHE 325300 | 340075 | 357806 14775 4,5 17731 5,2
pacxosl, T. p.
5. KommMepueckue 935145 | 1047173 | 775605 112028 11,9 | -271568 | -25,9
pacxopl, T. p.
6. IIpubbLIb (YOBITOK) OT 374330 | 426859 | 507988 52529 14 81129 19
POJAK, T. P.
7. Yucras npuOBLIb, T. P. 164669 | 170020 | 134054 5351 3,2 -35966 | -21,2
8. OcHoeHble cpeactBa, T. | 1489333 | 1662055 | 1735034 | 172722 11,5 72979 4.3
p.
9. O6opotHbie akTHBbI, T. | 4046576 | 2972072 | 2587633 | -1074504 | -26,5 | -384439 | -12,9
p.
10.Yucaennocts ITII1, 1745 1624 1601 -121 -6,9 -23 -1,4
Yell.
11.donx oruiaTel TpyAa 72068,5 | 69507,2 | 73165,7 -2561,3 -3,5 3658,5 5,2
T, T. p.
12.TTpon3BOAUTEIBHOCTD 6400 6541,9 6121,3 1417 2,2 -420,5 -6,4
TpyZAa paboTaroIIero, ThIC.
pyo.
13.CpennerojoBas 41,3 42,8 45,7 15 3,6 2,9 6,7
3apaboTHas TUIaTa
paboTaromiero, T. p.
14.060paunBaeMOCTh 28 3,6 38 0,8 29,5 0,2 59
AKTHBOB, pa3
15.PenTabensHOCTh 3,4 4 52 0,6 19,8 1,2 29
npogax, %
16.PeHTabCIbHOCTD 3,1 3,7 4.8 0,6 18,6 1,1 32,2
MPOU3BOICTBA, %0
17.3arparsl Ha pyOIb 1,08 1,09 1,06 0,01 1,02 | -0,02 2.4
BBIPYYKH
B rtabnuue BUJHO COKpalICHHUE BBIPYYKH MPEANPUATUA 34

paccmatpuBaembiid epuoj ¢ 11168351 1 p. 1o 9800330 1. p. mnm Ha 12,1% 3a Tpu

rosna. B To ke Bpems MPOUCXOAUT U CHIDKEHHE ceOecTonMocTH npoaax Ha 14,4%

c 10794021 1. p. no 9292342 t1. p. bonbiiee cHUKEHUE PAcXOIOB HA BEIICHUE

ACATCIIBHOCTU OTHOCHUTCIIbHO CHHXXCHHSA BBIPYYKH ABJISCTCA 6HaI‘OHpI/IHTHI)IM

(dakTOpoM B ACATEILHOCTH KOMIAHUU. B CBsI3u ¢ JaHHBIM (PakTOpOM IpUOBLIH OT

npoaax k 2020 r. nocturna 3HadeHus 507988 . p. ¢ poctoM B 33% 3a nepuo.
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OpHako HECMOTpPS Ha POCT MNPUOBUIM OT MPOJaX, 4YHUCTas NPUOBLIL
MPEANPUATHAS 32 TPHU TOJla 3HAYUTEIHHO CHU3WIACH B CBS3M C POCTOM IPOYHX
pacxoioB MpeAnpusATHs O0osee yeM B 2 pa3a. 3HaUeHHE YUCTON MPUOBLTH Ha KOHET
2020 r. cocraBmiio 134054 T. p. Yncrast mpuOsuTh cHU3MIACh Ha 19% 32 mepuo.

UucneHHOCTh TiepcoHaa 3a 3 roja cHusuiach Ha 144 denoBeka. OaHaKo
cpennsisa 3apaboTHas iaTa paboTaroIIero CHU3MIachk Beipociia 10 45,7 1. p.

Jlanee Ha pucyHke [/ TpeICTaBIeHa JIWHAMHKA  TOKa3arenei
peHTa0CIBHOCTH TMPOJIAXK, PEHTAOCNBHOCTH TPOAAXK IO YUCTOW NPUOBUIH Ha

npeanpuatun 3A0 «MUKOSHOBCKHIN MSICOKOMOWHATY 32 aHATTM3UPYEMBIN MEPUOI.

5,2

5
4 4

34
3

2.6

2,2 2,2
2

1,5 1’6 1.4
1
0

2018 2019 2020

PenTabensHOCTD pOIAXK
PenrabensHOCTH ipoax no EBIT

PenTabensHOCT MPOaX MO YUCTON TPUOBLITH

Pucynok 7 — lunamuka nokasateneit pearadensHoctd 3AO « MUKOSHOBCKUI
MsicokomOmHat» 3a 2018-2020rr., %
B cBi3u Cc mpuOBUIBHOM JEATENBHOCTHIO MPEANPUATUS B TEUCHHE
paccMaTpuBaeMoro  mnepuoia MPUCYTCTBYET  TMOJIOKHUTENbHAas  JAUHAMUKA
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nokasatensi peHtadenbHOCTH npojax. llokazarens ymyummics ¢ 3,4% no 5,2%.
Ha koHenm aHamm3mpyeMoro mepuoja IOKa3aTelbh JOCTAT HOPMBI 1O JTaHHOU
OTpAaCIIU.

Penrtabensnocts npoaax nmo EBIT 3a Tpu rona ne usmenunacs. Ee 3nHauenue
Ha KOHEI| Iepro/ia, Kak U B HavaJe, coctaBuio 2,2%.

PenrtabenpHOCTh Tpodak 1o yucTod mnpuObum cHuzmiaack Ha 0,1% 3a
nepuon u cocraBuia 1,4% B xonre 2020 r.

B crnenyromemM myHkTe npoBelieHa oreHkKa (UHAHCOBOTO cocTosiHus 3A0

«MUKOIHOBCKHUIT MsacokomOunar» 3a 2018-2020 rr.

2.2 Ananu3 ¢unHancoBoili ycroiuuBoctTu 3A0 «MHUKOSTHOBCKHUIA

MACOKOMOHUHAT»

AHanu3 (QUHAHCOBON YCTOWYMBOCTH MPEINPUATHS MOXHO IPOBECTH Ha
OCHOBE aHallu3a OTHOCHUTENBHBIX IOKa3areneil (pUHaHCOBOW YCTOMYMBOCTH U
IUIATEXKECOCOOHOCTH  mpeanpusatus. Taxke wuHPopmanmio O (UHAHCOBOU
YCTOMYMBOCTH TPEANPUATHS W HANPABICHUAM €€ YIY4YLIeHHWs MOIYT JaTh
IIOKA3aTeJId JEJIOBOM AaKTUBHOCTH, JUKBUIHOCTH MPENIPUATHA U IIOKa3aTeNd

JOCTAaTOYHOCTH COOCTBEHHBIX 060p0THI>IX CpEacTB.

Tabmuma 4 - Pacyer mnokazartenedt ¢uHaHCOBOM  ycTowumBocTH 3A0
«MUKOSHOBCKHI MsICOKOMOWHAT

ITokazarenu 3HaueHus oKa3aress Jnnamuka

2018 r. |2019 r.|2020 r.|2019/2018|2020/2019|2020/2018

1. Koaddurment aBroHOMUn 049 | 0,63 | 0,7 0,14 0,07 0,21

2. Koappumnment hunancoBoro

1,03 0,6 0,42 -0,43 -0,18 -0,61
JeBepuIKa
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[Iponomxenue Tadnuibl 4

ITokazarenu 3HaueHus moKa3aress Jnnamuka

2018 r. {2019 r.{2020 r.{2019/2018|2020/2019|2020/2018

3. Koaddunuent odbecnneueHHOCTH
COOCTBEHHBIMH 00OPOTHBIMH 0,31 0,42 0,5 0,11 0,08 0,19
CpeICTBaMHU

4. Koo puuueHT moKpsITHS
WHBECTUIIUN

0,54 | 0,68 | 0,75 0,14 0,07 0,21

5. Koaddurment maneBpeHHOCTH
COOCTBEHHOTO KamuTana

0,45 | 0,43 | 0,43 -0,02 0 -0,02

6. Koadpdurment odecieueHHOCTH
3aracoB

1,04 | 1,17 | 1,38 0,13 0,21 0,34

7. KoahdurmeHT KpaTKOCpOUHOM
3a10JDKEHHOCTH

091 | 0,86 | 0,84 -0,05 -0,02 -0,07

CornacHo maHHBIM TaOIUIEI 4, Bce TIOKa3aTen (PMHAHCOBON yCTONYMBOCTH
3A0 «MHKOSTHOBCKHI MSICOKOMOHWHAT» UMEIOT yIOBIETBOPUTEIIbHBIEC 3HAUCHHUS.

Koappumment aproHomun 3A0 «MHUKOSHOBCKUM MSICOKOMOMHAT» B
TEYCHHE BCETO aHAIM3MPYEMOTO MEepPHoJa HAXOJUTCS B Mpeneiaax HOpMbI. Taxxke
IPUCYTCTBYET MOJIOKUTENbHAsE TuHamuka nokazatens ¢ 0,49 no 0,7 3a mepuon.
JlaHHBIE 3HAYEHHUS CBUICTEIHCTBYET O JOBOJHHO HH3KOM 3aBucHMMOCTH 3A0
«MUKOSIHOBCKUI MSICOKOMOMHAT» OT 3a€MHBIX HMCTOYHHUKOB (DMHAHCHPOBAHUA.
Homns cobctBeHHOTO KanuTana yBennuuiachk ¢ 49% no 70% 3a Tpu roxa.

Koaddurment punancoBoro jgeBepuka TakKe B TEUCHHE BCEro Teproja
cooTBeTcTBYeT HOpMe. [Ipu HOpMme He Ooree 1,22 3HaueHUe moka3aTess Ha KOHEIl
2020 r. cocrasnser 0,42.

B Teuenne anammsupyemoro mnepuona Kod(h(GUIUEHT OO0ECIeueHHOCTH
COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMU HAXOJWJICA B TMpenejgax HOPMBI U
yJry4iui cBoe 3HaueHue Ha 0,27 3a nmepuo.

3naueHue Kod(p(UIMEHTa MOKPHITUS WHBECTUIUN W3MEHMUIJIOCH B TEUCHHE

Tpex et Ha 0,28 u Hakoneny 2020r. ykiaabIBa€TCsl B YCTAaHOBJICHHbIE HOPMATHUBBI
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0 JaHHOMY TIOKa3arens. B Hawane aHalIM3upyeMoro TepHojia 3HAYCHUE
MOKa3aTels ObLUIO HEYJOBICTBOPUTEITHLHBIM.

Kosdduiment MaHeBpeHHOCTH COOCTBEHHOI'O KallMTaja B TEYEHHE BCETO
Nepuo/ia yXyAIAICS HE3HAYUTEIHLHO, OJHAKO €T0 3HAYEHUE yIOBIECTBOPUTEIHLHOE.

Koadduiment obecrnedeHHOCTH MaTepHabHBIX 3amacoB Ha 31 gexalps
2020 r. coctaBmi — 1,38. JluHamuka moka3aTelrs OJIOKUTEIbHAS.

Koaddummment kpaTkocpodHOW 3aq0DKEHHOCTH CBHIETEILCTBYET O €€
cumwkennn 3a nepuon ¢ 91% nmo 84% B o6medt cymme (QuHAHCOBOMH
3aJI0JDKCHHOCTHU TIPEATIPHUSATHS.

CornacHo naHHbIM B Tabnuue S5 Ha npeanpusitiud 3A0 «MUKOSHOBCKUN
MSACOKOMOHMHAT» COOCTBEHHBIX OOOPOTHBIX CPEICTB JIOCTATOYHO JJIi UMEIOIIUXCS
y OpraHU3aIMH 3aMacoB, TOATOMY IO JJAHHOMY MPU3HAKY (PMHAHCOBOE TIOJIOKCHHE

MMpCAIIPUATHA MOXKHO HAa3BaTh a0COJIFOTHO YCTOﬁqHBBIM.

Tabmuma 5 — Amnamu3 ¢duHaHcoBol ycroWuuBocTH 3A0 «MUKOSHOBCKUN
MSICOKOMOUMHAT 10 BETUYMHE COOCTBEHHBIX O0OOPOTHBIX CPEJICTB

3HavYeHNE N3nuiek (HeIoCTaToK)
[Tokazarens
2018r. | 2020r. | 2018 . | 2019r. | 2020 T.
COC1 (6e3 yueTa TONTOCPOYHBIX U 1240707 1299080 | +46453 |+183975 [+360962
KpaTKOCPOYHBIX TACCHBOB)
COC:; (¢ yueroMm ponrocpounbix maccuBoB) | 1483382 1505630 |+289128 | +423482 |+567512
COC3 (¢ yueToM Kak JIOJITOCPOYHBIX 1656931 1704830 |+462677 |+738188 |+766712
MacCCUBOB, TaK U KPATKOCPOUHOU
3aJI0JDKEHHOCTH )

Junamuka KodQQuienTa 006ecrnedyeHHOCTH COOCTBEHHBIMU OOOPOTHBIMU

CpeICTBaMU NPECTaBIeHA HAa PUCYHKE 8.

Ha pucynke 8 mpucyrctByer ynyduieHue kodp¢uirenta o0ecrnedyeHHOCTH

COOCTBEHHBIMU 060p0THbIMI/I cpeacrBaMu B TCHCHUHN TPEX JICT.
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0,6

2018 2019 2020
= 2018 = 2019 = 2020

Pucynoxk 8 — Jlunamuka ko3¢ duiimeHra 00ecIeueHHOCTH COOCTBEHHBIMU
ob6opotabIMU 3A0 «MuKOSTHOBCKHI MsicokomOnHaT» 3a 2018-2020 rT.

CrnenyrommmM maroM B Ta0auie 6 paccCMOTpPEHBI MOKa3aTeNd JINKBUTHOCTH
npennpusitus 3A0 «MHUKOSHOBCKUIT MSCOKOMOMHAT» 3a paccMaTpUBaEMbIN

TIEPHO/I.

Tabmuna 6 — Ilokazatenu nukBuUAHOCTH mnpeanpusitus 3A0 «MUKOSHOBCKUN
msicokomOuHaT» 3a 2018-2020 rr.

ITokazarenu 3HaYeHUS Jlmnamuka
IOKa3aTest
2018 | 2019 | 2020 |2019/2018({2020/2019
r. r. r.
KoaddunmeHT Tekymieit IUKBUIHOCTH 158 | 1,99 | 2,39 0,41 0,4
Koa¢pdunmeHT OBICTPOit TUKBHIHOCTH 1,08 | 1,22 | 1,44 0,14 0,22
Koaddunment abconroTHON JTUKBUIHOCTH 0,45 | 0,36 | 0,71 -0,09 0,35

B coorBercTBHU ¢ TaOauIEH 6 BBIABIEHO, YTO BCE MOKA3ATEIN JIMKBUIHOCTH

NPEANPUATAS HAxXOIATCS BbIIE mpenenoB HopMmel Ha koHer 2020 r. Bcee
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MOKa3aTeNId JUKBUIHOCTH 3a TPU TOJA TPOAEMOHCTPUPOBAIH TMOJOKUTEIHLHYIO
muHamuky. Opnako B 2018 1. mokazarenb TEKyIled JMKBUIHOCTH HE
cootBeTcTBOBa) HOpMe — 1,58 ipu HOopMe He Hmke 1,8. 1o pesynpraram ananmsa
MoKa3aTesiel JTMKBUIHOCTH MOKHO CJIEJIaTh BHIBOJA O JOCTATOYHOCTH B KOMITAHUU
JMKBUIHBIX AKTUBOB JUIsl OTAIIEHUS] 00A3aTEIbCTB MPETPUSATHUS.

Jlanee npoBejieH aHAIM3 COOTHOIICHUS JIMKBUJIHBIX aKTUBOB K pa3HOTO poja
00s13aTeIHLCTBAM KOMITAHUH B TaOJHIIE 7.

CornacHo naHHbIM TaOuIbl 7 U3 4 cootHomeHul, y 3A0 «MuUKOsSTHOBCKUI
MSCOKOMOWHAT» HE BBITIONHIECTCS TOJIBKO OHO. OOBEeMa BBICOKOJIMKBUIHBIX
AKTMBOB HE XBaTaeT JUIA TOKPBHITHS HaWOOJIee CPOYHBIX 0053aTEIhCTB
npeanpusatus - 46442 1. p. O6beM BBICOKOJIUKBUIHBIX aKTUBOB MTOKPHIBAET TOJIBKO
94% ot Hanbosiee CPOUHBIX 0053aTEILCTB NpeanpudaTrs. OHAKO JaHHBIN (akT HEe
3HAUYUTENBHO BJIMSET HA JMKBUAHOCTH MPEANpPUSTHS, TaK KaK y KOMIIAHUU
JOCTAaTOYHO OBICTPOpPEAIN3YEMbIX aKTUBOB B BUJE J€OUTOPCKOMN 3a0JIKEHHOCTH,

KOTOPBIX 0osee yem A0CTAaTOYHO AJIA IMOKPBITHUA 00513aTENLCTB MMpCAIIPUATHA.

Ta0Omuma 7 — AHaiU3 COOTHOIIECHUS JTUKBUIHBIX aKTUBOB K 00s3aTeabcTtBamM 3A0
«MuxostHoBcKkHi MsacokomOunat» 3a 2018-2020 rr.

Ha Ha W3numex/
Hopwm. | ITaccuBsl o
AkTuBBI 1O ctenenu | koHen |IIpupoct COOTHO CDOK koHen |[Ipupoct|HegocTraTo
JIUKBUIHOCTHU 2020r., , % POKY 2020r., , % K
-lIEHWE| TOoTalleHus
T. p. T. p. T. p.,
Al. I11. Haubonee
BBICOKOTHKBHIHEIE 767654 | -33,3 > CPOUHBIE 814096 | -64,8 -46442
aKTUBBI 00s13aTenbCTBA
A2. I12.
beicrpopeanusyemsl | 788451 | -51,6 > | Cpennecpounsl | 267907 | +5,7 +520544
€ aKTUBBI e
o0s3aTenpcTBa
A3. Meninenno 103152 I13.
peanuszyemMble 8 -18,7 = Jonrocpounsie 206550 | -14,9 | +824978
aKTUBBI 00s13aTenbCTBA
Ad. 173503 114. 303411
TpynHopeanusyemsl 4 +16,5 = ITocTositHHBIE 4 +11,1 | -1299080
€ aKTUBBI MACCHUBBI
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Jlanee paccumTaHbl TOKA3aTeld OOOPAYMBAEMOCTH AKTHBOB M OOOPOTHBIX
cpenctB 3A0 «MUKOSTHOBCKUN MsICOKOMOMHAT». JIMHaMHKa TaHHBIX TTOKa3aTenen

HarJISHO MpeicTaBIeHa B TadbuIe 8.

Tabnuna 8 — lunamuka nokaszateneit obopaurBaeMoctd 3A0 «MUKOSTHOBCKHIA
msicokomOnHaT 3a 2018-2020 r.

3HaveHHE B THSIX Kosdd HN3menenmue,
03hd.
[Toka3zarenn 20182019 | 2020 Koadd. JTH.
2018 r.
I. T. I. 2020 r.
O06opaurBaeMOCTh OOOPOTHBIX CPENICTB 137 | 121 | 104 2,7 3,5 -33
O06opaunBaeMoOCThb 3aM1acoB 41 40 39 8,8 9,3 -2
ObopaunBaeMocTh 1EOUTOPCKOM 59 | 50 | 39 6.1 9.4 220
3aJOJDKEHHOCTH
O06opaunBaeMoCTh KPEeIUTOPCKOM 66 59 36 5.5 10.2 .30
3aJOJDKEHHOCTH
O60opaurBaeMOCTh AaKTUBOB 184 | 175 | 167 2 2,2 -17
O6opaunBaeMoCTh COOCTBEHHOTO Kanutana | 87 97 | 111 4.2 3,3 +24

B Tabmuie 8 BuaHA MOJOXKUTENbHAs AWHAMHKA IO BCEM TOKa3aTelsIM
obopaunBaeMoCcTH  KpomMe  000pauMBaeMOCTH  COOCTBEHHOTO  KammTasa
npeanpuatus. He cMoTps Ha ymydiiieHre nmokasareiaeii 000paunBaeMOCTH aKTHBOB
¥ 3aIacoB MPEINPHITHs, JAHHBIC 3HAUYCHHUS B TEUCHHE BCETO aHAIM3HPYEMOTO
Mepro/ia He COOTBETCTBYIOT HOpMeE. Tak obopaunBaemMocTh 3anacoB Ha koHel 2020
r. cocraBmsieT 39 nHEH, YTO SBISIETCS JOBOJBHO BBICOKMM TIOKAa3aTelNeM IS
paccMaTpuBaeMOM OTpPaCIIH.

Jlanee mpoBefeH aHanM3 IulatexecrnocoOHocTn mnpeanpustus 3A0
«MUKOSTHOBCKHI MSICOKOMOMHAT.

AHaJIN3 TIPOBEJEH IO COOTBETCTBUIO 3HAYEHUW TEKYIIEW JIMKBUIHOCTH,
Kod¢p¢uimeHTa 00eCNEeYeHHOCTH COOCTBEHHBIMH OOOpPOTHBIMU  CpEICTBAMU
HOPMAaTUBHBIM 3HAYCHUSIM.

B Ttabnumne 9 mpencraBneHbl pe3yabTaThl OLEHKH ILIATEKECITOCOOHOCTH

3A0 « MUKOSHOBCKHUIT MICOKOMOMHATY.
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Tadmuma 9 — Ownenka miarexecrnocodonocty  3A0 «MHUKOSHOBCKUNA
MSACOKOMOWHAT

[Toka3zarenb 3nauenue | M3mene Hopma CootBetcT
IMOKa3aTes HUE BHE HOpME
2019 r.{2020 r.

1. Koaddumment Texymei 2,1 255 | +0,45 HEe MeHee 2 na
JIMKBHIHOCTH
2. Koadumnment obecrneueHHOCTH 0,42 0,5 +0,08 He meHee 0,1 na
COOCTBEHHBIMHU CPEACTBAMHU
3. Koadumnment BocctanoBiICHUS X 1,33 X He meHee 1 na
IJIATEKECIIOCOOHOCTH

Tak kak ko3 dUIMEHT 00eCreYeHHOCTH COOCTBEHHBIMU CPEJCTBAMU H
KOA(POUITUEHT JIMKBUIHOCTH COOTBETCTBYET PEKOMEHIOBAaHHBIM 3HAYCHUSM, TO
kodhpummeHT BOCCTAHOBJICHUS MJIaTeKECTIOCOOHOCTH paccuuTaH B
WHGOPMAITMOHHBIX IEJISX W JTOTIOJHUTEIFHO YKa3bIBA€T Ha BO3MOXHOCTh yTPAaThI
TUTaTEKECTIOCOOHOCTH B OJrpkaiiiiieM BpeMeHu. [lomyueHHOe 3HaueHuE TToKa3aTels
— 1,33 cBUAETENbCTBYET O HU3KOW BEPOATHOCTH YTPaThl IUIATEKECTOCOOHOCTH

3A0 «MUKOSTHOBCKUH MACOKOMOMHATY» B OJM>KaHIIIEM Oy IyIIEM.

2.3 Ouenka ¢unancooro cocrosinusi 3A0 «MuUKOSITHOBCKM

MACOKOMOHUHAT

3HauMMON 4YacThi0 (PMHAHCOBOIO aHAIM3a MPEANPUATHUS SIBISETCS aHAIU3
(UHAHCOBOTO COCTOSIHMSI TPEINPHUITHS, BBISIBICHUE KPU3UCHBIX CUTYyallMid, HX
CBOEBPEMEHHOE TNPEAYNPEKICHUE U MpenoTBpauieHue. CBOEBPEMEHHBIM U
KayeCTBEHHBIH aHan3 (PUHAHCOBOTO COCTOSIHUS KOMIAHHUM — OCHOBHAs 3ajada
MEHEI)KMEHTa KOMIAaHUM, HE TOJHKO B KPU3UCHOM CHUTYyallMd, HO U B OOBIYHOU
JEATEIIBHOCTH KOMITaHHH.

Jlanee mnpoaHaIM3UPOBAHBI HEKOTOPHIE IIOKA3aTeNId, XapaKTEPHU3YIOIIUE

(MHAaHCOBOE COCTOSIHUE MPEANPUATHS 32 aHATU3UPYEMBIN TIEPUO/I.
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Jlnst Hawana B Tabymie 10 paccMoTpeHsl [uHAMUKA U CTPYKTYypa aKTHBOB |

UCTOYHUKOB (puHaHCcHMpoBaHua uMmymiecTBa npeanpusitus 3A0 «MUKOSHOBCKUN

MSICOKOMOMHAT)).

Tabnmuna 10 — JIluHamuka U CTpYKTypa aKTUBOB U UCTOYHUKOB (DMHAHCUPOBAHUS
uMmytiectBa npeanpusatus 3A0 «MukossHOBckuil MsacokomOuHaT» 3a 2018-2020

IT.
ITokazarenn 3HadeHue Jnnamuka Jnnamuka
2019/2018 2020/2019
BT.P.
2018 r. | 2019r. | 2020. T. p +% | T.p +%
AxTuB
BHEoOOpOTHBIC aKTHBHI, 1489333| 1662055 | 1735034 | 172722 |111,6| 72979 | 104,4
BCETO
OcHOBHBIE Cpe/icTBA 1425446| 1539050 | 1536451 | 113604 (107,9| -2599 | 99,8
HemarepuanbHbie akTHBBI 3982 30799 16842 26817 |773,5| -13957 | 54,7
OO0opOoTHBIE, BCETO 4046576| 2972072 | 2587633 | -1074504 | 73,4 |-384439| 87,1
3aIachl 1194254( 1054030 | 938118 | -140224 | 88,3 |-115912| 89
Jlebutopckas 3aaomkeHHocTh (1627519 1285171 | 788451 | -342348 | 78,9 |-496720| 61,3
JICHE)KHBIE CPEICTBA 1150304| 541406 | 767654 | -608898 | 47,1 | 226248 | 141,8
[Taccus
CoOCTBCHHBIH KamuTa 2730040 | 2900060 | 3034114 | 170020 | 106,2 | 134054 | 104,6
JlonrocpovHbie 242675 | 239507 | 206550 | -3168 98,7 | -32957 | 86,2
00s13aTeIhCTBA
B TOM YHCJIC 3aCMHEBIC 214706 | 212489 | 182796 | -2217 98,9 |-29693 | 86,3
cpezcTBa
Kpatkocpounbie 2563194 | 1494560 | 1082003 |-1068634| 58,3 |-412557| 72,4
00s13aTeIHCTBA, BCETO
Banrora 6ananca 5535909 | 4634127 | 4322667 | -901782 | 83,7 |-311460| 93,3
[lo panupiM  Tabmuner 10, na mnpeampusitun 3A0  «MUKOSHOBCKUN

MscokomOuHaT» B 2020 r. MpouCXOoAUT CHIKEHUE MPAKTUYECKHU 0 BCEM CTaThsIM

6aJ1cha, KpOMC CTaTbHM AKTHBOB — <«JACHCKHBLIC CPCIACTBa» U «COOCTBECHHBIN

KanuTain. AKTUBBI KOMIIAHUU B [E€JIOM CHU3WIMCH 3a 3 roja Ha 22% ¢ 5 535 909

T. p. 10 4 322 667 1. p. HanGomnpiiee canxenue aktueoB B 2020 r. mpou3omnuio mo

CTaTheC I[C6I/ITOpCKa$I 3aJ0JDKCHHOCTD.
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Ctpykrypa aktnBoB 3A0 «MUKOSHOBCKHN MSCOKOMOWHAT» Ha KOHEI

2020r. HArIATHO MpENCTaBleHa Ha pUCyHKE 9.

= JlebuTopckas 3aI0JKEHHOCTH ® 3amacsl

" BHeoOOpTHBIEC aKTHBBI ITpoune 060POTHBIE AKTHUBEI

Pucynok 9 — Ctpykrypa aktriBoB 3AO «MUKOSHOBCKHI MICOKOMOMHAT) Ha
31.12.2020r., %

CormacHo pUCYHKY 9, B CTPYKType aKTHBOB NpPeo0IamaroT OOOPOTHHIC
aktuBel — 59,9%. B crpykType 000poTHBIX akTHBOB Ha KoHer 2020r.
npeoOaamaroT 3amnackl — 21,7%. Jlebutopckas 3a10KeHHOCTh npeanpustus 3A0
«MUKOSTHOBCKUIT MsicokomOumHaT» Ha kKoHen 2020r. cocrasiser 18,2%. Jlons
BHEOOOPOTHBIX akTHBOB paBHa 40,1% Ha KOHEIl aHAJTU3UPYEMOTO TIEPHO/IA.

Jlanee nHa pucynke 10 mpencraBieHa peHTaO0ENBHOCTh akTHBOB 3A0

«MUKOSHOBCKHI MSICOKOMOWHAT) 33 TPU aHATM3UPYEMBIX TOJ1a.

3,4 33
3,3

3,2
3,1

3 2.9
2,9

2,7
2018 2019 2020
= 2018 = 2019 = 2020

Pucynok 10 — PentabGenbHocTs akTuBOB 3A0 «MHKOSITHOBCKHI MACOKOMOMHATY 3a
2018-2020 rr., %
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Ha pucynke 10 BumHO yXyamieHue moka3arelsi peHTa0eIbHOCTH aKTUBOB B
2020 r. no 3%, cBsi3aHHOE C OMEPENAIOIIMM POCTOM AKTHBOB MPEANPHUSTHUS
OTHOCHUTEJIBHO POCTa €ro (PMHAHCOBBIX PE3yJIbTaTOB.

Jlanee  paccMoTpeHa  CTpyKTypa  kKanutaina  npegmpusitus — 3A0

«MUKOSTHOBCKHMI MICOKOMOMHAT» Ha puCyHKe 11.

® COoOCTBEHHBIN KaIluTall

= KparkocpouHble 00513aTeIbCTBA

= Jlonrocpo4nblie 00s3aTeNbCTBA

Pucynox 11 — Ctpykrypa kanurana koMnanud 3A0 «MUKOSHOBCKHMA
MsicokomOmHaT» Ha 31.12.2020r., %

CTOUT OTMETHTh POCT COOCTBEHHOTO KamWTaja MPEANpPUATHS 32 TIEPHOJ C
2730040 1. p. mo 3034114 T. p. unm Ha 10,8%. Jlons coOCTBEHHOTO KamuTaia B
CTpYKType KamuTana npeanpusitusi coctaBiser 70,2%. Taxke mpenmpusitue u3
3a€MHBIX  HWCTOYHUKOB  (DMHAHCHUPOBAHUS  MPEANOYUTAET  KPATKOCPOYHBIC
obsi3aTenscTBa — 25%.

Hlanmee Ha pucyHke 12 mpencrtaBieHa peHTaOENbHOCTH Kamutana 3A0

«MUKOSTHOBCKHIA MSICOKOMOMHATY» 32 TPU aHAIM3UPYEMBIX T0J1a.
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Ha pucynke 12, kak cineacTBHe 3HAUUTEIHHOTO CHIKEHUS! YUCTON MPUObLIN
OpeanpusTus, HabM0JaeTCsl yXyALIEHUE MOKa3aTesl peHTa0eIbHOCTH KamuTania.

3HayeHUE JAHHOTO MoKa3aTes Ha koHel 2020T. Hey10BIETBOPUTEIBHOE.

2018 2019 2020
= 2018 =2019 =2020

Pucynok 12 — PenrabenpaocTh KanuTtana 3A0 « MUKOSTHOBCKUI MSICOKOMOMHAT
3a 2018-2020 rr., %

B pesynbraTe ananuza ¢unancoBoro coctossHus 3A0 «MUKOSHOBCKHIA
MSCOKOMOMHAT» OBIO OTMEYEHO 3HAUYUTENbHOE CHIDKEHHME IMOKa3aTelen
pEHTAa0ENPHOCTH aKTMBOB W KanuTala B TEUCHHE AaHAIM3UPYEMOTro TEPHOJa.
VYxynuenue AJaHHBIX MOKa3zaTeaed MOKET HEraTUBHO OTPa3uThcs Ha (PUHAHCOBOMU
YCTOMYMBOCTHU MPEANPUSATHUS.

HecMoTps Ha cHMXeHuE (PUHAHCOBBIX PE3yJbTATOB, & BMECTE C HUMHU H
pPEHTa0ENbHOCTH aKTMBOB M KamuTalda NPeanpusitTvs, noka3zareiad (UHaAHCOBOM
YCTOMYMBOCTA KOMIIAHMM B HACTOSIIEE BpPEMsSI UMEIOT YAOBJIETBOPUTENIbHBIC
3HaueHUs. ODUHAHCOBYIO YCTOMYMBOCTH MPEANPUITHS, HECMOTPSI Ha UMEIOIIUECS
HEYIOBJIETBOPUTEIIbHBIE TIOKA3aTeu (PMHAHCOBON YCTOMYHMBOCTH, KaK HAIPUMEP

000payMBaEMOCTh 3aM1acOB ¥ AKTUBOB MPEANPUATHUS, MOKHO HAa3BaThb HOPMAJIbHOM.
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3 Pa3pa0doTka MeponpusATHIi 10 yJIy4llIeHHIO MoKa3aTesieii PMHAHCOBOM

ycroiiuuBocTH opranuzanuu 3A0 « MUKOAHOBCKHH MSICOKOMOMHAT)

3.1 PexoMenzauum mno YJAy4YIIeHHI0O MOKa3aTejeil (uHAHCOBOI

ycroiiunBocTH opranmsanum 3A0 « MUKOSTHOBCKHIT MSICOKOMOUHAT

3HaUUMOCTh aHajdu3a (UHAHCOBOM YCTOMYMBOCTH TPEIIPUITHS CIOKHO
MEpPEONCHNTh. AHaTMW3  (PUHAHCOBOM  YCTOMYMBOCTH  SIBJSIETCS  3aJIOTOM
obecrieueHrs CTaOWIBHON JCSITEIBHOCTH MPEANPUATHS, TaK KaK caM IOKa3aTellb
CUTHAJIM3UPYET YpPOBEHb (MHAHCOBOTO OJIAronoyiyuusi KOMIIAHWHU, CTENEHb €€
IJIATEKECTIOCOOHOCTH, ¥ JaeT BO3MOXXHOCTH JUISI PYKOBOJCTBA TPHUHSATH
CBOEBPEMEHHBIE YINPABICHYECKUE PEIIEHUS B 3aBUCUMOCTH OT BBISBJICHHBIX
HETaTUBHBIX WA MO3UTUBHBIX (PaKTOPOB, BIUSIOMIUX HAa (PUHAHCOBOE COCTOSIHHE
MPEANPUATUS B TICJIOM.

B pesynpraTe ananmmza (QUHAHCOBOW YCTOWYHMBOCTH M (DUHAHCOBOIO
coctossansi 3A0 «MUKOSHOBCKUI MSCOKOMOWHAT» BBISBICHBI CIEAYIOIINE
(bakTophl, BIUAIONINE Ha (UHAHCOBOE COCTOSIHME U YCTOMUMBOCTD MPEATPUSITHS:

1) Ha npeanpusTHX — NPOUCXOJUT  COKpAlllCHWE  BBIPYYKH 34
paccmaTpuBaeMsblii iepuoa Ha 12,1 %. B To ke BpeMsi IPOUCXOIUT U CHIDKCHHE
cebecroumoctu mpojnax Ha 14,4 %. B cBsi3u ¢ gaHHBIM (hakTOM, MPUOBLIL OT
npogax k 2020 r. nocturna pocra B 33% 3a nepuoj. Hecmotpst Ha pocT npuObuin
OT MPOJAX, YACTAs MPUObUTH IPEANPUATHS 32 TP T'0JIa 3HAYUTEILHO CHU3WIACH B
CBSI3U C POCTOM IPOYHX PACXOOB MPEANPHUATHS OoJiee 4eM B 2 pasa.

2) AKTUBBI KOMIIAHMM B [EJIOM CHHM3WINChL 3a 3 roma Ha 22%.
HauGonbuiee camxenue aktuBoB B 2020 r. mpousonuio mo craTee AeOUTOpCKas
3aJI0JDKEHHOCTh. B CTpPYKType akTHBOB IpeodiagaroT OOOpPOTHBIE AaKTHUBBI —
59,9%. B cTpykType 000poTHBIX akTUBOB Ha KoHell 2020r. mpeo61aiaroT 3amnachl —
21,7%. Jleburopckas 3aaomkeHHocTh mnpennpustus 3A0 «MuUKOIHOBCKUI
MmsicokomOuHat» Ha KoHer 2020r. coctaBmser 18,2%. Jlonss BHEOOOPOTHBIX

akTuBOB paBHa 40,1% Ha KOHEI] aHATU3UPYEMOT0 MEPHO/IA.
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3) IlpucyTcTBYET pOCT COOCTBEHHOT'O KaITUTAIA MIPESANPHUATHS 3a TIEPHUOJT Ha
10,8%. J[lons coOCTBEHHOTO KamuTalla B CTPYKTypEe KamuTala MOpearnpHUsITHS
coctaBnsger 70,2%. Ilpennpusitue W3 3a€MHBIX HCTOYHHKOB (DHHAHCUPOBAHUS
MPEAMOYUTACT KPATKOCPOUHBIE 00s13aTenbcTBa — 25%.

4) B cBs3M C TpUOBUIBHOM JAEATEIBHOCTBIO TPEANPHUITHS B TCUCHUC
paccMaTpuBaeMoro  mnepuoja MPUCYTCTBYET  TMOJIOKHUTENbHAs  JAUHAMUKA
nokasarensi peHTabenbHOCTH Tmpojax. HaOmiomaercs yxynmieHWe MoKazaTens
pentabenbHocTr akTUBOB B 2020 1. 10 3%, CBsi3aHHOE C OIEPEKAIOIIUM POCTOM
aAKTUBOB MPEIIPUATHS OTHOCUTEILHO POCTa €r0 (PMHAHCOBBIX Pe3yabTaTOB. Takxke
HaOMrOMaeTCsl yXyIIIEHUE TOoKa3aTeasi PEeHTA0eIbHOCTH KamuTaia. 3HA4YCHUE
JnaHHoro nokasatesns Ha koHell 2020 r. Hey10OBJIETBOPUTEIIBHOE.

5) B TedueHme aHanM3MpyeMoro repuoaa Bce  KOA(D(UIMCHTHI
(YHaHCOBOM YCTOMYMBOCTH JEMOHCTPUPYIOT YJIOBJIETBOPUTEIbHBIE 3HAUCHUS. Y
NPEANPUATUAS CYUIECTBYET JIOBOJBHO HHU3Kas 3aBUCUMOCTb OT 3a€MHBIX
HMCTOYHUKOB (PMHAHCHUPOBAHUSI.

6) Bce mokazaTenu JIMKBUIHOCTH MPEANPHATHS HAXOIATCS  BBIIIC
npenenoB HopMbl Ha koHen 2020 r. Bee mokazaTenu JNUKBUAHOCTH 3a TPH roja
POJIEMOHCTPUPOBAIIN MOJOKUTEIBbHYIO JTUHAMUKY.

7)  HaOmomaeTcs TMOJIOKUTENBbHAS JWHAMUKA [0 BCEM IIOKa3aTesIsiM
o0opaurBaeMoCTH  KpoMme  00OpauMBaeMOCTH  COOCTBEHHOTO  KamuTasa
npeanpuatus. He cMoTps Ha ynydieHue nokasaresieil 000paunBaeMOCTH aKTHBOB
W 3aMacoB NPEANPHUATHS, JaHHBIC 3HAUCHUS B TEUCHHE BCETO aHAIM3UPYEMOTO
neproJia He COOTBETCTBYIOT HopMe. ObopaunBaeMocTh 3anacoB Ha koHer| 2020 r.
cocraBmsier 39 AHEH, YTO SBISETCS JOBOJBHO BBICOKMM TIOKa3aTelieM JUIs
paccMaTpuBaEMOi OTPaCIIH.

8)  IlosyueHHOe 3HAYEHHWE aHAIM3A IUIATEKECIIOCOOHOCTH TPEIPUSITHS
CBUJICTCIILCTBYET O HHU3KOM BEPOATHOCTH YyTpaThl IuiaTexkecrnocobHoctn 3A0
«MUKOSHOBCKHI MSICOKOMOWHAT) B OJIFDKANUIIIEM Oy TyIIIeM.

CrnenoBarenibHO, B pe3yibTaTe aHaiau3a (QuHaHCOBOM ycToiumBocTH 3A0

«MHUKOSHOBCKHI  MSCOKOMOMHAT»  BBISABJICHBI ABE€ OCHOBHBbIC HpO6J’IeMbIZ
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CHIDKCHHE TMOKa3aTelell peHTa0elbHOCTH aKTUBOB M KaluTala B TEYCHHE
aHAJIM3UPYEMOTO TEpPUOJa, CBA3AHHOE CO CHH)KEHHMEM YHCTOM mIpuOBLIH
OpeInpusIThs, a TakKe HHM3Kasg o000pauMBaeMOCTh 3alacoB IPEIIPUSTHSL.
VYXyaluieHne JaHHBIX MOKa3aTene MOKET HETaTUBHO OTPAa3UThCs HA (DUHAHCOBOMU
YCTOWYNBOCTHU IIPEANPHUATHS B LIEJIOM.

CoOTBETCTBEHHO, HEOOXOJUMO IPOBECTU MEPONPUATUS IO MNOBBILICHUIO
mokasaTresnell peHTa0eNbHOCTH aKTHBOB M KamUTalla, a TaKXKe MEPONPHUSATHUS IO
3 (EeKTUBHOMY YIPABJIECHUIO 3allacaMu Ha NPEANPUATUH.

CocraB MarepualbHBIX PECYPCOB MPEANPHUATHS JOJKEH COOTBETCTBOBATH
NOTPEOHOCTSIM MPEANpPHUATHS U OBbITH pa3HOOOpa3HbIM. OCHalEHHE MPEANPUATHS
HEOOXOJUMBIM O0OBEMOM 3alacoB MaTEpUAIbHBIX PECYPCOB COKPAILEHUIO 3aTpar
Ha UX XpaHEHHEe, POCTy (PUHAHCOBBIX PE3yJbTATOB OPraHMU3AINH, YIYUIIECHUIO
KayecTBa padOThl OPraHU3alluu U €€ MpoLecca IPOU3BOCTBA.

MexaHu3M yNpaBlICHHs 3allacaMM Ha MPEIIPHUATUU SIBISETCS YacCThIO
NOJUTUKM YIpaBleHUs OOOpPOTHBIM KamuTajaoM KommaHuu. B mporecce
YIOpaBICHUS 3aracaMy IPOUCXOJUT ONTUMHU3ALUA O00bEMa U CTPYKTYpHI
MaTEepUAILHO-ITPOU3BOICTBEHHBIX 3al1aCOB, ONITUMU3ALMA PACXOJ0B 110 XPAHEHUIO
U 00CIIy’)KMBaHHIO TOBAapHO-MaTEpUajbHBIX LIEHHOCTEHW, a TAaK)KE YNpaBICHUE U
KOHTPOJIb 32 3()(PEKTUBHOCTBIO UX MCIIOIb30BAHMSL.

Eciu wHa mpenmpusitun  HAOMIOJAIOTCS  M3NUIIHUE  MaTEpUAIbHO-
IIPOU3BOJICTBEHHBIE 3aI1ACHI, TO 3TO MOXKET IPUBECTU K KOHCEPBALIMM NMEIOIIMXCS
pecypcoB, 4TO TpeOyeT YyBEJIWYEHHUS pacXOJ0B Ha XpaHEHHE U HAJOTOBBIC
wiatexu. Ecau e, Ha000poT, HaO/II0JaeTCcsd HEAOCTATOK 3alacoB MaTepHAIbHBIX
pecypcoB, TO 3TO 3a4acTyX0 CTAHOBUTCA IPUYMHOW 3aJEpXKEK IPOU3BOACTBA U
peanu3anuu NpOAyKLIHMHM, TOBApoB M ycayr. Kak wm3nuiuek, Tak ¥ HEIOCTAaTOK
3alacoB MaTepUalbHBIX PECYpPCOB MPHUBOJUT K HAapyIIEHUIO (DHHAHCOBOTO
COCTOSIHMSI IPEAIPUATHUS U €70 TOTEPSIM.

OpHOM W3 BaXHBIX PEKOMEHAAUMNA MO YIYYIICHUIO (UHAHCOBOM
YCTOMYMBOCTU MPEANPHUATHS B YaCTH HCIOJIb30BaHUS OOOPOTHBIX AKTHBOB

ABJSICTCA CHUKCHHUC MATCPUAJIBHBIX 3aIlaCOB M YCKOPCHHUC HX O60pa‘-II/IBaeMOCTI/I.
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B nacrosimee Bpemsa y 3A0 «MHKOSHOBCKHIT MSCOKOMOMHATY» IMPUCYTCTBYET
JIOBOJIbHA BBICOKAs JIOJIS 3alacoB JJisi JaHHOW oTpaciu - 21,7 %. Beicokas nons
3armacoB MOKET CO3/]aTh Ha MPEINPUATUN TPOOJIEMY YTPaThl IJIATEKECTIOCOOHOCTH
B YaCTHOCTH, U (PMHAHCOBOM YCTOMYMBOCTH KOMITAHUU B LI€JIOM, TaK KaK B JaHHOM
Clly4yae MOXKET MOoTpeOOBaThCs MCIOJIb30BAHUE JOMOJTHUTENbHBIX 3aEMHBIX
MCTOYHUKOB (PMHAHCUPOBAHUS ACATEIbHOCTU MPEANPUATHS.

AHann3 CKOPOCTH OOpalleHHsi TOBApOB IIOMOTAeT BOBPEMS OTCIEAUTH
HACKOJbKO 3((HEKTUBHO BBICTPOEHBI OM3HEC-TIPOIIECCHl B MAara3uHe, YeM BBI3BAHO
(¢bopMUpOBaHHE U3IHUIIKOB W TOCIE OLEHKW CHUTyallud MPUHATH PELICHHUS IO
WU3MEHEHUIO CUTYallUu.

Huskuit koadduimenT 060paunBaeMOCTH 3aMacoB yKa3bIBaeT Ha M30BITOK
TOBapa Ha ckiage u cnaldeie mnpoxaxu. C apyroil CTOPOHBI, BBICOKHIA
KO3 (PUIIMEHT YacTO TOBOPUT O TOM, YTO TOBAPbI OBICTPO PacHpoAaloTCi U €CTh
PHUCKH, UTO pUTEHJIEp HE CMOXKET MOAIEPKUBATH HEOOXOIMMBIN YPOBEHb 3aI1acoB.
B kadecTBe HampaBi€HMI COKpAllleHHWs 3alacoB TOBapHO-MaTepUATbHbBIX
IEHHOCTE M YyMEHBIIEHUs 3aTpaT Ha HMX OOCIy)KMBaHHUE MOXKHO BBIACIIUTH

CJIeyIOIINE HAMIPaBJICHUs, IPECTaBICHHbIE Ha pUCcyHKe 13.

CHukeHue pa3mepa CTPaxoBbIX
3amacoB TOBApHO-MaTepHUaTbHbBIX
[EHHOCTEN

Ontumuzanus TOBApHOTO
acCOpTUMEHTA

VYIieHKa HU3KOJIMKBHIHBIX 3aI1aCOB
TOBApPHO-MaTCpHUaAIbHBIX
LIEHHOCTEW 10 YPOBHSI LIEHBI
crpoca ¢ o0ecrieyeHueM
MOCJIEAYIOLIEN UX pean3aluu

OnTuMu3anys [eHOBOH MOJIUTUKHU
MPEANPUATHS, 00eCTIeIMBAOICH
POCT JOXOA0B OT ONEpaLlMOHHON

JESITENLHOCTH

Pucynok 13 — KoMriuiekc MeponpusTUiA 10 COKpAIIEHUIO 3a11acoB
3A0 «MUKOSIHOBCKAN MACOKOMOMHATY
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Ecnu Ha mpeanpuaTtuy mpUCYTCTBYET 3HAUMTENBbHOE KOJMYECTBO 3aIacoB,
TO, CJEIOBaTENbHO, YBEIUYMBACTCS CTaThsl «AKTUBBDY U CHIDKAETCA UX
o0opaunBaeMocTb. [l 3TOro HyXHO paccuuTaTb Tako OOBEM 3amacoB Ha
OpEeanpusiTUM, KOTOpbIi OBl  obOecreunMBal M HEOOXOAMMBIA  YpOBEHb
000pauyMBaEMOCTH aKTUBOB, U UX PEHTA0EIbHOCTb.

CyliecTByeT MHOKECTBO DPEIIECHUH Ul IUIAHUPOBAHMS 3amacoB JJI BCEX
TUTIOB KOMIIAHWWA MO BceMy MHUpY. MHorume u3 HuUX pa3paOoTaHbl AJis KPYMHBIX
KOPIIOPATUBHBIX KOMIIAHUM, MOCKOJBbKY CTOSAT COTHHM ThICAY JOJUIAPOB U OYEHH
CIOXHBI. HeKkoTopbIM  KOMIIaHHSM  HACTOJBKO  CJOXHO  YyNpaBIsATh U
ONTHMHU3HUPOBATH 3aMachl, 4YTO UM TPeOyeTCs] BHEAPATh MAaTEeMATUYECKUN MOAXO.
WIM TOJXO[, CBSI3aHHBIA C €CTECTBO3HAHUEM, YTOOBI IPOCTO YINPaBIATh JaHHOU
cucteMoi. J[pyrue KOMHaHUM MOTYT MPOCTO BHEIPSTH TOUEYHBIC PEIICHUsS AJis
IPOCTOrO0 MPOTHO3UPOBAHMS WIM NpeiaraTb OTAEIbHBIE MOIYJH, KOTOpBIE
HEO0XO0UMO MOKYNATh OTAEIBHO.

«JIns onTUMHU3auMK TOBAPHOIO aCCOPTHUMEHTA MOXHO HCIIOIb30BaTh METOJ
ABC-anamuza. Ilpu npoBeaeHMHM JaHHOIO METO/A aHajIW3a BBIIEISIOTCS TPU
KaTeropuy TOBApOB:

— KaTeropusi A — rpyImnsl TOBapoOB C CaMbIM OOJIBIIMM BKJIAJIOM B IPUOBLIb

npeanpusatus (1o 50% Bcelt mpudbLUIN);

— Kateropus B — ToBapHBIEe Tpynmbl, KOTOPbIE CYMMapHO AatoT 0kojo 35%

pUOBLIH;

— kateropus C — rpynmbsl ¢ caMOil HU3KOM J1ofiell B MPUOBUIH, TIPUHOCSIIINE

15% npuObLIH.

ITocne nmposenenns ABC-aHann3a HEOOXOAMMO pacIIMPUTh U YBEIUYUTH
rIIyOUHY CHJIBHBIX C TOYKH 3PEHHS MPUOBUIBHOCTH ACCOPTUMEHTHBIX TPYyMN H
COKpAaTUTh  HU3KOPEHTA0ENIbHbIE  KaTeropuu (IUMpUHA  acCOPTHUMEHTa  —
HEB3aMMO3aMEHsIEMbIE IPYIIbI TOBApOB, MIyOMHA — B3aUMO3aMEHSEMbIE TOBApHI).
Cyts ABC-ananu3a B TOM, 4TO IO pe3yJIbTaTaM aHaJIU3a HY’KHO BBIJIETUTH TOBApPbI

kareropuu C, 00beM KOTOPBIX HY>KHO COKPaTHTh 10 MuHUMyMa» [54, €.38].

43



B TO ’Xe BpeMs YCKOpEeHHIO 000pauMBaeMOCTH 3allacoB CIIOCOOCTBYET
aBTOMATH3alMsI W ONTHMHU3AIUS TPOIECCOB YIPaBICHUS U KOHTPOJIS 3a
7 PEeKTUBHOCTHIO WX HCIIOJIb30BaHUsA, Hampumep, nporpamma ABM Inventory.
JlanHoe mporpaMMHoOe obecrieueHne odecrneunBaeT (pOPMUPOBAHUE ONITUMATILHOTO
TOBapHBIX 3aMacOB, HE JOMYCKas KaK M3JIMUIIKOB, TaK U AepuiuTa He0OX0AUMOIO
TOBapa B TOPTOBOM TOYKE. YHHUKAJIbHOCTh JAHHOI'O MHCTPYMEHTA 3aKJIH0YAeTCs B
TOM, YTO OH OJJTHOBPEMEHHO BIUSET U Ha MPOJAXKH, U HA 3aMachl IPEAPHUSITHUA.

JlanHast mporpamMma Mo3BOJISIET PELUIUTh CIEIYIOUIUE 3a1aUu:

- YMeHblIlIeHHEe U3JIUIIKOB TOBAPHBIX 3aI1acoB;

- VYayumenue nokasareneit 000paunuBaeMOCTH MPEATPUSITHS;

- CoxpaHeHue BbICOKOTO YPOBHS HaJIM4YKs TOBApPOB B Mara3uHax.

Ha mnepBoHauanbHOM J3Tame NOAKIIOYEHUS TOBApPOB, PACCUMUTHIBAIOTCS
I[eJIeBbIC MapaMeTPhl 3amacoB Ha KaXIOW TOYKe XpaHeHHs. Yepe3 HECKOJIbKO
IIUKJIOB TIOTIOJIHEHUS, CHUCTeMa KOPPEKTUPYET [aHHbIE B COOTBETCTBUU C
bakTHuecKUM TOTpeOIeHHEM ToBapa. «JlaHHBIM aJIrOPUTM IMPOU3BOAHUT PACUET
NOTPEOHOCTH B 3amacax CKJIaJ0B TOPIrOBOM CETHM Ha OCHOBaHHH TEKYILETrO CIpOCa.
[Ipy 3TOM MOTPEOHOCTH CETU OLIEHUBAETCS HAa MEPHUO]I MOCTABKU IEHTPATIBHOIO
CKJIaJa, MPU YEM JJIs KaKJIOTO Mara3mHa CETH 3TOT NMEPHUOJ MOXKET ObITh pa3HbIM
UCXOJs1 U3 rpaduKOB MEPEMEIICHUI, ONUPAsSCh MPU 3TOM KaK Ha MPOJAXH CETH,
Tak W Ha ocrtatkm» [54, €.38]. B TO ke BpeMs cuCTeMa IMO3BOJISET
CIIPOTHO3UPOBATH HAaNOOJIee ONTUMATIBFHOE BPEMS [Tl OCYIIECTBICHUS PEKIaMHBIX
aKIIWi, CE30HHBIX 3aKyTOK U T.II.

OddexTuBHOE yIpaBiIeHUE 3amacaMd MPEANPUATHS TO3BOJIUT TaKXKe
YBEIMYHUTh YPOBEHb pEATM3AIMN TOBAPOB NPEANPHUATHSA, a TaKKEe CHU3UTH
pacxo/ibl Ha XpaHEHHE 3alacoB Ha MPEANPUITHH, YTO OTPA3UTCS OJIArONPUATHO U
Ha Tokasaresne peHTadenbHoCTH 3A0 «MUKOSHOBCKHUIT MsicOKOMOMHATY. B TO ke
BpeMs JIUIA yIydIIeHUs TOoKa3aTelield peHTa0eIbHOCTH aKTHBOB M Kamutaia 3A0
«MUKOSTHOBCKHUI ~ MSCOKOMOMHAT» PEKOMEHIIYeTCS MPOBECTU  CIENYIOLIUE
MEpONPUATHS TI0 TOBBIMICHUIO (UHAHCOBOTO pE3yibTaTa MPEANPHUSTHSA,

NpeCTaBlIeHHbIC HAa pUCYyHKe 14.
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CHuxeHue cedecTouMOCTH

AHanu3 TOYEK MoydeHus TOBapa (BKJIrOYast
BBIPYYKH KOMMEpYECKHe U

YIPaBIEHUYECKHE PACXO/Ibl)

3arycK HOBOW IIPOIYKTOBOM
JIMHEWKY WIH PaCIIMpPEHHE
aCCOPTHMEHTA

MotuBanus 1 CTHMYITUPOBAHUE
niepcoHasa

Pacmmpenue peiHka cObiTa

Pucynok 14 — KoMriuiekc MeponpusTuii 1l yBeIM4YeHUs (PUHAHCOBOTO pe3ysibTaTa
3A0 «MUKOSIHOBCKHAN MACOKOMOWHATY

[IpennokeHHble MEPOINPUATHS MO YIPABICHUIO 3allacaMyd M YBEIMYECHUIO
(¢uHAHCOBOTO pe3yjibTaTa MPEANpHUSITHS CMOTYT YIYYIIUTh (UHAHCOBOE
COCTOSIHME U YCTOMYMBOCTh KOMMaHuM 3A0 «MUKOSHOBCKUN MSICOKOMOMHAT.
DxoHoMmuueckass 3P(HEKTUBHOCTh MPEIJIOKEHHBIX PEKOMEHJAIMI paccuuTaHa B

CJIEIYIOLLEM ITYHKTE.

3.2 Dxonomnueckas 3P GpeKTUBHOCTD NMPeIJI0KEeHHbIX MEPONPUATHIA

B npenpiayuieM MmMyHKTE Ha OCHOBE MPOBEJAEHHOTO aHain3a (UHAHCOBOTO
cocTosHMs U (pruHAHCOBOM ycTOMYUBOCTH 3A0 «MHKOSHOBCKHI MSICOKOMOMHATY
ObUTH BBISIBJICHBI OCHOBHBIE MPOOIEMbI B ((MHAHCOBOM COCTOSIHUM MPEANPHUITHS U

MNpCAJIOKCHBI HAIIPABJICHUA 110 UX YCTPAHCHUIO.
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OcHoBHbIe TpoONemMbl (puHAHCOBOTO cocTosHUS 3A0 «MHKOSHOBCKHMA

MSICOKOMOWHAT)» U MyTH UX PEIICHUs KOHCOMUANPOBaHbI B Tabmue 11.

Ta6muma 11 - IlpoGrnemsl dunancoBoro coctossHus 3A0 «MUKOSHOBCKUN
MSICOKOMOWHATY» U TyTH UX PEIICHUS

[TpobGnema Pemenue
He COOTBETCTBYIOLINE HOopMe | OCyIlIECTBIIECHHE  MEPONPUATHIA IO
nokasaTtean 000paunBaeMOCTH 3anacoB | 3 PeKTHBHOMY YIPABJICHHUIO
3aracaMu.
Brenpenue aBTOMATU3MPOBAHHOU

CUCTEMBl  ONTHUMHU3ALUUA  TOBAPHBIX
3anacoB ABM Inventory.

YxynameHue nokaszaresnei | OcyliecTBIeHHE KOMILIEKCA
peHTAa0ebHOCTH aKTUBOB U KamuTaja | MepOIpUsITUI 10 YBEJTUYEHUIO
KOMITaHUHU BBIPYUKH TIPEAIPUATHS

Jlanee  paccuMTaH  SKOHOMHMYECKHH  3PGPEKT OT  MNPEeASIOKEHHBIX
MEPOTIPHUITHMN.

Hcxonst m3 CIIOXKUBIIUXCS CTPYKTYPhl M TWHAMHUKHU 3amacoB, (DMHAHCOBO-
X03sUCTBeHHBIX ~ OTHOmEHUH 3A0  «MUKOSHOBCKHNA  MSICOKOMOWHAT» €
NOCTaBUIMKAMU, TIO OIIEHKaM CHEUUAJIMCTOB MNPEANpUSITHS, peanu3anus
MPEIOKCHHBIX  MEPONPUSATUN MOXKET TPUBECTH K COKPAIICHHWIO 3alacoB
npuMepHO Ha 25% U yBeIMYUTh BRIPYUKY OT peanusanuu Ha 15 %,

B cBs3u ¢ atuM, Ha pucyHke 15 mpejcTtaBieHa AMHAMHKA 3alacoB U
BBIPDYYKH TPEANPHUSITHS TEKYIIMX W TIOCJIE€ BHEAPEHUS TMPEIOKEHHBIX
MEPOTIPHUITHM.

CrnenoBaTeNnbHO,  TPEIJIOKEHHBIE  MEPONPHATHS MO  TPaMOTHOMY
YIOPABJICHUIO 3allacaMM Ha TMPEANPUITHU CMOTYT COKPATUTh CYMMY JI€HEKHBIX
CpPEACTB MPEANPUITHS, UMMOOMIM30BaHHBIX B 3amacax ToBapoB jo /03588 T. p.,
YBEJIIMYUB BEJIUYUHY CBOOOAHBIX JCHEXKHBbIX cpeactB Ha 234530 1. p., uTO
MOJIOKUTENBHO OTPA3UIOCh Obl HAa BENWYMHE AOCOJIOTHO JUKBHUJHBIX AKTHBOB
OPEINpUITUS U YPOBHE €r0 IIaTeXeCrnocoOHOCTH. Takke NaHHbIE MEPONPUATHUS

cMoriau Obl YBEIMYUTh BBIPYUKY OT peanuzauuu ao 11270379 1. p. wunm Ha

1470049 . p.
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Pucynoxk 15 — IIporHo3nbie 3Ha4eHUs! BEIPYUKHU U 3armacoB npeanpusitus 3A0
«MHUKOSTHOBCKHIA MSICOKOMOMHATY» TIOCJI€ BHEJIPEHUS TIPEITI0KEHHbBIX
MEpONPUATUNA

Jlanee Ha  pucyHke 16  mpexacraBieHbl — pe3yibTaThl  pacyera
000payMBaEMOCTH 3allacoB B MPOTHO3UPYEMOM IEPHUOJIE, MOCIE OCYIIECTBICHUS
MepOnpUATU 10 3OPEKTUBHOMY yMPABICHUIO 3allacaMu.

CornacHo JaHHBIM pHCyHKa 16 oOopaumBaeMoCTh 3amacoB, MOCIeE
BHEJJPEHUS MPEAJIOKEHHBIX MEPOTIPUSATUI MOKET CHU3UTHCA ¢ 39 10 35 AHEH, UTO
MOJIOKHUTEIBHO TIOBJIMSET Ha (PUHAHCOBYIO YCTOWYMBOCTh MPEANPHUITHA IO

IOKa3aTeJr0 JICTOBOU aKTUBHOCTH.
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Pucynok 16 — IIporuo3nsie 3HaueHusi obopayrBaeMocTu 3amnacos 3A0
«MUKOSIHOBCKU MsICOKOMOMHATY MOCJI€ BHEPEHUS MPEITI0KEHHBIX
MEPOIPHUSITUN, THU

B 3akimroueHWH paccMOTPEHO H3MEHEHHWE II0Kas3aTelisi pPeHTa0eIbHOCTH
aKTMBOB TMpuU pocte BeIpydkn g0 11270379 T. p. m coxpaHeHUs JOJHU
cebecTonMoCTH TIpoJiax B Hell B pazmepe 83%, B TakoM cilydyae 4ncTasi mpuObLIb
npeanpusatus coctaBuT 408620 1. p. Ilpm AoCTMIKEHWH TPOTHO3UPOBAHHOTO
YpOBHS YHCTON NPUOBLIM, IMOKa3aTedd PEHTAO0CTbHOCTH AaKTHBOB W KallUTasa
3HAYUTEIIGHO YIIyYIlaT CBOW 3HaueHWs. JlMHAMWKa JaHHBIX ITOKa3aTeseH
npejcTaBiieHa Ha pucyHke 17.

CornmacHo JaHHBIM pHUCYHKa 17 TmOKaszareiah pPEHTAOCIBHOCTH AaKTHUBOB
yBenmautess g0 9,1 %, ortHocutenbHO 3HadeHus B 2020 r., mokaszaTenb
peHTadeNbHOCTH KanuTajia yBenuuutcs a0 13,7 %, orHocuTensHO 3HaueHus 2020

TI.
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PenTabenbHOCTh AKTUBOB PenrtabenbHOCTH Kanuraia

m2020r. EIIporHos

Pucynok 17 — ITporHo3Hsie 3HaueHUsI MOKa3aTesiel peHTabeIbHOCTH KaluTalia u
akTUBOB 3A0 « MUKOSTHOBCKU MSICOKOMOWHATY TOCJIE BHEIPEHUS
MPETIOKEHHBIX MEPONIPUSATUN, THU

CnenoBaTrenbHO, NPENJIOKEHHBbIE B JAaHHOM pasfelle PEeKOMEHAALUU I10
YJIYUIIEHUIO MOKa3aTened 000OpaunBaeMOCTH 3alacoB, & TaKXKE PEHTA0EbHOCTH
akTuBOB W Kamutana npeanpusitus 3A0 «MUKOSHOBCKUI MSICOKOMOWHATY
HO3BOJIAT YCKOPUTh 00OPauMBAEMOCTh 3allacOB, ONTHUMU3UPYIOT MX KOJHMYECTBO,
yBEIMYAT BBIPYYKY © OOHMIA (UHAHCOBBIA pe3ylbTaT NPEANPUATHSA, UTO
ONMarompusITHO OTOOpasUTCs Ha (UHAHCOBOM COCTOSIHUM M (DMHAHCOBOMU

ycToitunBocT 3A0 « MUKOSTHOBCKUN MSICOKOMOHHATY B LIEJIOM.
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3akJIloYeHue

Pesynbrartel anammza mokasareneil (pMHAHCOBOW YCTOWYMBOCTU SIBIISIOTCS
OCHOBOH 1l pa3pabOTKM W peanu3alud OOOCHOBAHHBIX YIPaBICHYECKHX
pelieHui B 001aCTH MOBBILICHUSI PE3yIbTaATUBHOCTH MPEATIPUSITHS.

B xome moaroroBkum OakamaBpcKOdW pabOTBHl OBUIM pEHICHBI BCE
MOCTABJICHHBIC 3a]]a4H:

— pPacCMOTPEHbl  TEOPETHYECKHE AaCMeKThl aHaju3a (UHAHCOBOU

YCTOWYMBOCTH OpPTaHU3AIINH;

— npoBeJeH aHanmu3 (UHAHCOBOW YCTOWYMBOCTH OpTraHHW3aIlMM Ha

npumepe 3A0 «MUKOSTHOBCKHI MSICOKOMOHHATY;

— pazpaboTaHbl ~ MEPONPHUATHS MO  YAYYIICHHIO  IOKa3aTesen

(uHAHCOBON yCTONYMBOCTH MPEANPUATHUS.

B mepBoM pazzmene ObUTO paccMOTPEHBI MOAPOOHO MOHSATHE (HUHAHCOBOU
YCTOWYMBOCTH, €€ BHUJbI, METO/bI aHAIHM3a U CIOCOOBI MOBBIMIEHUSI. DUHAHCOBAS
YCTOWYUBOCTh — 3TO 3P (HeKTUBHOE (POPMUPOBAHUE W WCIIOJIH30BAHUE JICHEKHBIX
PECYPCOB, KOTOpbIE HEOOXOIUMBI ISl HOPMAJbHOU JEATEIILHOCTH OpTraHU3alliy.
Anann3 GUHAHCOBOW yCTOWYMBOCTH HA MPEIIPUITAN MTPOBOAUTCS JIJISI BHISIBICHUS
U YCTpaHEHHsI HE0YETOB B ()MHAHCOBOU JEATENBHOCTH MPEANPUATHUS, C ILIEIBIO
NOBBIIICHUSI 3()PEKTUBHOCTH OT UCIIOJIb30BaHUs (DMHAHCOBBIX PECYpPCOB.

B pesynbrare ananmMza BO BTOPOM pasjiele HCCIEAOBAaHUS BbISBICHBI
cnenyromue (akTopbl, BIUSIONME HAa (PUHAHCOBOE COCTOSHHE M YCTOMYHMBOCTH
TIPETPHUSITHS:

1) Ha nmpennpuaATdM  TPOUCXOIUT  COKpAIleHWE  BBIPYYKH 32
paccmatpuBaemblii iepuoa Ha 12,1%. B cBsa3u ¢ gaHHbIM (hakTOM, MPUOBLIL OT
npoaax k 2020 r. nocturna pocta B 33% 3a nepuoa. Hecmotpst Ha pocT mpuObuin
OT MPOJIaX, YUCTask MPUOBLIL MPEAIPUATHS 32 TPU roJia 3HAUUTEIbHO CHU3UIIACH B
CBSI3H C POCTOM MPOYUX PACXOAOB MPEIMPHUATHsI O0Jiee 4eM B 2 pasa.

2) AKTUBBI KOMIIAHMM B IE€JIOM CHHM3WIHCH, 3a 3 roma Ha 22%.

Hauboneimee cHmwxkenne aktuBoB B 2020 r. mpou30nuIo Mo CTaThe AeOUTOPCKas
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3aJJ0OJDKEHHOCTh. B CTpyKType akTUBOB Mpeo0isiafaloT OOOpPOTHBIE AaKTHBBI —
59,9%. B cTpykType 000pOoTHBIX akTHBOB Ha KoHel[ 2020r. mpeo6raatoT 3anacel —
21,7%.

3) HaGmomaeTcs poct COOCTBEHHOTO KamuTajia MPeANpUsATHS 32 TIEPUO]] Ha
10,8%. JMonst coOCTBEHHOTrO KaluTajla B CTPYKType Kamurtajga TMpearnpUsThs
coctaBisier 70,2%. Ilpennpustiie W3 3aeMHBIX HCTOYHHMKOB (PUHAHCHUPOBAHUS
MPEAMOYUTAET KPATKOCPOUHBIE 00s13aTenbecTBa — 25%.

4) B TeueHHe paccMaTPHBAEMOTO TEPUOJA TPUCYTCTBYET MOJOKHUTEIbHAS
AMHAMHMKA TIOKa3aTens peHTabenpHOCTH mponax. HaOmiomaercs yxynaiieHue
nokazarenst peHtadbenpbHocTd aktuBoB B 2020 1. go 3%. Taxke nHaOmromaercs
YXYAIICHHE TI0Ka3aTeliss pPEeHTa0eNbHOCTH KamuTajga. 3HAuYeHHE JIAHHOIO
noka3zaresiga Ha koHel 2020r. HeY10BJI€TBOPUTEIBHOE.

5) B TeueHwe aHAIM3UPYEMOro IepHojga BCe  KOIPPHUIIMCHTHI
(YMHAHCOBOM YCTOMYMBOCTH JEMOHCTPUPYIOT YJIOBJIETBOPUTEIbHBIC 3HAUCHUS. Y
MPEANPUATHAST  CYIIECTBYET JOBOJBHO HHU3Kas 3aBUCUMOCTh OT 3aE€MHBIX
MCTOYHUKOB (PMHAHCHUPOBAHUS.

6) Bce mokaszarenw JIMKBUIHOCTH MPEANPHUATHS HAXOAATCS BBIIIE
npenenoB HopMmbl Ha KoHer 2020 r. Bee mokazareny JUKBUIHOCTH 3a TPU Tojia
MPOJIEMOHCTPUPOBAIIN MOJIOKUTEIbHYIO TUHAMUKY.

7)  HaOmomaeTcs TMOJNIOKWTENbHAS JTUHAMUKA IO BCEM IOKA3aTessM
000pauyMBaeMoOCTH  KpoMe  00OpauMBaeMOCTH  COOCTBEHHOTO  KaluTala
npennpustus. He cMoTpst Ha yiydlleHue rmokasareneii 000pauynBaeMOCTH aKTHBOB
M 3aMacoB MPEANPUATHS, JAaHHBIC 3HAUYCHUS B TEUCHUE BCETO aHAIM3UPYEMOTO
nepuoja He COOTBETCTBYIOT HopMme. ObopaunBaemMocTh 3amacoB Ha kKoHel 2020 r.
coctapisier 39 nHEH, YTO SBISIETCS JOBOJIBHO BBICOKMM IOKazaTeiaeMm MJis
paccMaTpuBaeMOi OTpaciH.

8)  IlomyueHHOe 3HAYCHHWE aHAIM3a IJIATENKECIIOCOOHOCTH TPEIIPUSATHS
CBUJICTEJILCTBYET O HU3KOM BEPOATHOCTH YTpaThl IutatexecrnocodHoctu 3A0

«MUKOSHOBCKHM MsICOKOMOMHATY» B OJIMKaMIIIEM Oy TyIieMm.
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CrnenoBatenbHO, B pe3yibTaTe aHanu3a (pUHaAHCOBOW ycroitunBoctH 3A0
«MUKOSTHOBCKMII ~ MSCOKOMOWHAT» BBISBJICHBI JIBE OCHOBHBIE MPOOJIEMEI:
CHIKEHUE T[OKa3aTeneil peHTaOelbHOCTH AaKTMBOB M KaluTala B TEUCHHUE
aHAM3UPYEMOTO TIEPHOJa, CBSI3aHHOE CO CHIDKCHHEM YHCTOM MPUOBLIN
NPEeANpUATUS, a TaKKe HU3Kas 000paunBaeMOCTh 3aMacoB. Y XY/IICHUE JaHHBIX
nokKasarejied MOKET HETaTUBHO OTpPa3UThCcsl Ha (PUHAHCOBOM YCTOMYMBOCTU
PEANPUITHS.

B Tperbem pasznene MOpeNIOKEHbl MEPONPHUATHS 1O  TOBBILICHUIO
(uHAHCOBOHN YCTOMUMBOCTH MPEANPUATHUS, TAKUE KaK:

1)  OcymiecTBiieHUE KOMILIEKCa MEPOIIPHUATHIA 10 YBEITMUSHUIO BBIPYUKH

U YUCTOW MNpUOBUIM NpeanpusTHs (aHaIM3 TOYEK NPOJAXK, CHIDKCHHE

ce0eCTOMMOCTH, YIIpaBJCHUE 3amacaMd W TaK Jajiee) i YJIydileHUs

nokasaresieil peHTabebHOCTH aKTUBOB U KaluTaIa.

2)  OcymiecTBieHHEe MEPONPUATHA 10 APPEKTUBHOMY  YIIPABICHHUIO

3amacaMy M BHEJAPECHHE aBTOMATH3WPOBAHHOW CHCTEMBI ONTUMHU3AINH

ToBapHbIX 3armacoB ABM Inventory.

Peanuzanus npennoKeHHBIX MEPONPHUATHIT MOKET MPUBECTU K COKPAIIIEHUIO
3anacoB mpuMepHo Ha 25% pgo 703588 T. p., yBenMuMB BEIMYMHY CBOOOIHBIX
JIeHeXHbIX cpeactB Ha 234530 T. p. Takke HaHHBIE MEPONPUSTHS CMOTYT
YBEJIMYUTH BBIPYUKy OT peanu3zanuu Ha 1470049 1. p. Ob6opaunBaeMoCTh 3a1acos,
MOCJI€ BHEAPEHUS MPEIJI0KEHHBIX MEPONPUAITUNH MOXKET CHU3UThCA ¢ 39 mo 35
nueil. Ilpm JOCTMKEHMM TNPOTHO3MPOBAHHOTO YPOBHS UYHMCTON MpUOBLIH,
MOKa3aTellb PEHTA0EeTbHOCTH aKTUBOB yBenmuuutcs A0 9,1 %, OTHOCUTENBHO
3HadyeHus B 2020 r., mokaszarenb peHTa0eIpHOCTH KanuTajia yBeauuures a0 13,7%,
otHOcuTensHO 3HadeHust 2020 r.

CrnenoBaTenbHO, MPEAJIOKEHHBIE B 0aKallaBpCKOW paboTe peKOMEHAAINH O
yIy4dllleHur0 TokazaTtesnaed ¢uHaHcoBOM ycToMuuBOCTH 3A0 «MUKOSHOBCKHIMA

MsICOKOMOUHATY 3 (PEKTHUBHBI.
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[Tpunoxenue A

Byxraarepckuii 6ananc 3A0 «MukossHoBcKkuii Mmsacokomouna» 3a 2020 r.

Tabnuna Al - Byxrantepckuii 6ananc

Ha 31 nexabps 2020 r. Koapl
®opma o OKY ]I 0710001
Hara (aucino, mecs, | 31 | 12 2020
TO1)

Opranmszaunst 3AO0 «MHKOSHOBCKHI MICOKOMOHHATY no OKIIO | 51032326
W neHTu(UKAIIMOHHBI HOMEP HAIOTOILIATEIbINKA WHH | 7722169626
Bun SKOHOMHUYECKOI NEeSITENHLHOCTH Ilepepabotka it mo OKBDJ12 | 10.11
KOHCEpPBHPOBAHMS Msca
OpraHu3aunoHHO-TIPaBoBas popma/popMa cOOCTBEHHOCTH 12267 16
3aKppITOE aKIIMOHEPHOE OOIIEeCTBO o OKOIN®/OKDC
EnuHuIa u3MepeHus: T. p. no OKEN 384
Mecronaxoxaeuue (ampec) 10316, r. Mocksa, yi1. Tananuxuna, n.41, ctp. 14

HaumenoBaHue noka3saress Kon | Ha 31 nexabps | Ha 31 nexabps | Ha 31 nexabps

2020 r. 2019 r. 2018 r.
1 2 3 4 5
AKTHUB
HemarepuanbHble aKTHBBI 1110 16 842 30799 3982
OCHOBHBIE CpeJICTBa 1150 1536 451 1539 050 1 425 446
OTJ105KCHHBIC HAJIOTOBBIC AKTUBBI 1180 136 433 59973 32097
ITpoune BHEOOOPOTHBIE AKTHBEI 1190 45308 32233 27 808
BHeoOOpOTHBIE aKTHBBI 1100 1735034 1662 055 1489 333
3amachl 1210 938 118 1054 030 1194 254
HJIC o nproOpeTeHHbIM HEHHOCTSIM 1220 89 595 90519 72 980
Jlebutopckas 3a10J5KEHHOCTh 1230 788 451 1285171 1627519
Kparkocpounsle puHAHCOBEIE BIOKEHHUS 1240 395 140 99 000 101 000
JleHe)KHbIe CpPeICTBA U ACHEKHBIC SKBUBAJICHTHI 1250 372514 442 406 1049 304
ITpourie 060POTHBIE AKTHBBI 1260 3815 946 1519
OO0pOTHEIE AKTHBEI 1200 2 587 633 2972072 4 046 576
BAJIAHC 1600 4 322 667 4634 127 5535909
ITaccus
VYcTaBHBIN KanuTain 1310 158 394 0 158 394 158 394
PesepBHbIii KanuTal 1360 23 759 23 759 23 759
Hepacnpenenennast mpuObLIb (HETIOKPHITHIA YOBITOK) 1370 2851961 2717 907 2 547 887
Kanuran u pesepssl 1300 3034114 2 900 060 2 730 040
3aéMHBIE cpecTBa (TOJTOCPOYHEIC) 1410 182 796 212 489 214 706
OT10)KEHHbIE HAJIOTOBBIC 0053aTENIbCTBA 1420 20 586 23 850 24 801
[Tpoune nonrocpouHbie 00s13aTEIbCTBA 1450 3168 3168 3168
JlonrocpouHsle 00s13aTeIbCTBA 1400 206 550 239 507 242 675
3aémuble cpencTBa (KpaTKOCPOUHBIE) 1510 199 200 314 706 173 549
Kpenuropckas 3a10JDKEHHOCTb 1520 814 096 1102 633 2309 775
Kparkocpounble 00s13aTelIbcTBa 1500 1082 003 1494 560 2563194
BAJIAHC 1700 4 322 667 4634 127 5535909
PykoBoaurens H.A. demun
(momamuce)  (pacmmdpoBKa MOITUCH)
" " 20 T

59



garantf1://79139.0/
garantf1://5658735.0/
garantf1://12020330.0/
garantf1://12017985.0/
garantf1://79222.384/

IIpunoxenue b
OT14ér 0 punaHcoBbIX pe3yibTartax 3A0 «MHKOAHOBCKUI MSICOKOMOMHAT

3a 2020 r.

Ta6JII/IHBI b1 — Oruero (puHAHCOBBIX pe3yIbTaTax

3a 12 mecsiies 2020 r. Konnr
®opma o OKV /I 0710002
Hara (aucino, mecsi, rox) | 31 | 12 | 2020
Opranmzanus 3AO «MHKOSIHOBCKHH MCOKOMOHHATY no OKIIO | 51032326
W neHTudukaimoHHbIii HOMEp HaJIOTOILIATEIbIINKA MHH | 7722169626
Bun  skoHommyeckoil  nmestenbHOoCcTH  [lepepaboTka u mo OKBDJ12 | 10.11
KOHCEPBUPOBAHHUS Msca
OpranuzanMoHHO-IIpaBoBast popma/popma coOCTBEHHOCTH 12267 16
3aKpbITOE aKIIMOHEPHOE 00LIECTBO no OKOI®/OKDC
Enununa uamepenus: 1. p. no OKEN 384
HaumenoBanue nokasarens Kon 322020 ron | 322019 rong
1 2 3 4
Bripyuka 2110 9800330 | 10624138
Ce0ecTonMOCTh MPOJIaXK 2120 8 158 931 8810031
BasnoBas npu6s11b (YOBITOK) 2100 1641 399 1814 107
KomMmepueckue pacxoibl 2210 775 605 1047 173
YnpaBieHYeCKHe PacXoabl 2220 357 806 340 075
[TpuObLTE (YOBITOK) OT MPOJIAKH 2200 507 988 426 859
[TporieHTHI K TOTy4eHHUIO 2320 22 841 27 369
[TporieHTH! K yraTe 2330 38 907 40 488
[Tpoune 10Xx0/1b1 2340 143 504 58 791
[Tpoune pacxosl 2350 462 952 235 544
[TpuObLIb (YOBITOK) 10 HATIOTOOOJI0KEHNUS 2300 172 474 236 987
Texymuit Hasmor Ha MPUOBLITH 2410 -38 420 82 876
Yucras npuObLITH (YOBITOK) 2400 134 054 170 020

H.A. Jemun
(moxnuce) (paciuugpoBKa ITOIHUCH)

PykoBoaurens

" " 20_1_‘.
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[Ipnnoxenue B
Otuer o ¢puHaHcoBbIX pe3yibTaTtax 3A0 «MHKOAHOBCKUI MSICOKOMOMHAT

3a 2019 r.

Tabmumpt B1 — Otyer o puHAHCOBBIX pe3yabTaTax

OruaT 0 PEMMINCoBLE PETyNLTaTax

Ja FeEspe - feasbpe 2019 1. Koy
Sooasa no DY [ar g [10aak]
Bara feacng, wethd ] 3 12 [ 2018
Oprasiniaigs 40 "MEDAHORCNSE MAC ool s TR S1RXTENE
LA TR S 3, et U [ WO LT T T L AHR TTEE1ESEDE
By seorcansiBEcaci e ] 1011
FEATANLHOCTH MegepataTid ¥ ED-CEpEepony-—s W OKB3 3 3
Opranmiaugsrro-npascaan Hopus | Sopend colTessntTe
1 1
JaKpedToE AKLMOHT Do . i IR | DS 226T B
Eqpeiayn mimepersm. g Teas pyfresa o (DHER IR
A5 P - Jeslon |35 Aok - e
HGui i e —
MoAcHeHER COMAEITERA Ko W I8 g
ns.1 Dewy-wa 2110 D E2& 138 11 158 301
nez L efeCToMNoCTs npoga X (8 B30 037) = 533 578
Banoean rowlisirs [emod 2100 1E14 107 1§34 778
ns.a KoM p-eCaM PIcanss 2230 {11047 1TH {25 145)
nea ¥Npanne s rnas aCEooge ool (340075 (325 307}
Mpwliire (Mo o7 N EE_III A5 BES 374 300
O WHACTES B SEp i T ae s s 2310 -
N&.5 MocysTo & NOfy=ess] Far] 27 358 43 B88
LL=1 ] K ynaTe 233 |40 58] (35 541}
ns?r Mocease aomos 2383 58 TH 118 B4
ns.8 Mot Dacxndes 350 (235 S| (283 275}
Mpstfieins (yferon) oo sarotoofingmeses <30 235 867 213873
nsg TExyud HANDT H3 Mo 2410 iB2 &78) 40 154}
BT Y NOCTORHSEE Sanorossss SOREtafeCTES 2474
{BHTHER ) _ @ a1 5 38T
ns.% |amae e OTIOEEL P OB R RITRRCTE 2450 81 1043
Mns.g Plamee resrs O M0sE i FEHOT D 20T 2450 a7 BT {9 553
MpoHes 2850 i12 315 -
Tecram npwiliis (DTS, 0 ) =]
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