MUHUCTEPCTBO HAYKHU U BBICILIET'O OBPA3BOBAHU ST POCCUMCKOM ®EJIEPALINN
denepanbHOE TOCYIaPCTBEHHOE OFOIKETHOE 00pa30BaTEeIbHOE YUPEKICHUE
BBICIIETO 0Opa30BaHUS
«TONBATTUHCKUHN TOCYIapCTBEHHBIA YHUBEPCUTET

b1.B.05

(unoekc Oucyuniumwt)

PABOYASA ITPOI'PAMMA JTUCHUIIJIMHBI

anaB.HeHne HHBECTHLIUAMMU

(HaumeHo8aHUe OUCYUNIUHDBL)

110 HAITPABJICHUIO MTOATOTOBKHU (CMEIUATBEHOCTH)
38.03.01 DxoHnommka

HaINpaBJIEHHOCTH (PO )/criennanu3anus
duHaHCOBBIN MEHEIHKMEHT

dopma o0ydeHus: 3a09Has
I'oxg mabopa: 2020
O6mras TpynoeMkocTs: 6 3E

Pacnpe;[enelme aC0B JUCIHMILIMHBI IO KypcaM

Kype 4

®opMa KOHTPOJISI | DK3aMeH Hroro
Bun 3ansiTuit
Jlexuun 4 4
JlaGopaTopHble
[TpakTuueckue 8 8
PykoBo/icTBO: KypcoBbIe paboThI (mpoekthi) / PI'P
[TpomexyTouHas aTTecTaus 0,35 0,35
KonrakTHas padoTa 12,35 12,35
CamocTosTenpHas pabora 195 195
KoHTpoin 8,65 8,65
Hroro 216 216




Pabouyto mporpamMmy cocTaBuiI(H):
CTapUIMil TpemojaBaTeNlb JAemnapTaMeHTa OakanaBpuaTa (IKOHOMHUYECKHUX U YIPaBICHYECKHIX
nporpamm) Kupromkuaa A.H.

(Oondrcnocms, yuernoe 36anue, cmenensb, Pamunus 1.0.)

(OoadicHocmy, yueHoe 36anue, cmenenb, Pamunus U.0.)

Penen3upoBanue paboyveit mporpaMMbl AUCITUTUTHHBI:

X OtcyTcTBYET

Penensent

(OoadicHocmy, yueHoe 36anue, cmenensb, Pamunus 1.0.)

Pabouas nporpamma nucuuruinabl coctapieHa Ha ocHoBaHuu GI'OC BO u yyebHOTrO 1miaHa
HampaBieHue noarotoBku 38.03.01 «OxoHoMuKa», HampaBlIeHHOCTh (Mpoduis): «DUHAHCOBBIHA

MCHCIPKMCHT.

Cpoxk aeiicTBusi padoyeil nporpaMMbl IUCHUILVIAHBI 10 «31» aBrycra 2025 .

YTBEPXIEHO

Ha 3acemanum gnemaprameHTta OakaiaBpuaTa (PKOHOMHUYECKMX U YIPaBIEHYECKUX

nporpamm)

(mportokon 3acenanus Ne 1 ot « 1 » centsiops 2020 r.).



1. Ilesib ocBOEHUS AMCIUTIIIMHBI

Ilens ocCBOEHHS AWCHUIUIMHBI — OOYYHUTHh CTYJEHTOB OCHOBHBIM TE€OPETHYECCKUM
MOJIOKEHUSM B OOJIACTH WHBECTUIIMH, a TaKXKe MPUBHUTH CTYACHTAM IMPAKTUYCCKHUE HABBIKK B
00J1aCTH OIIEHKH WHBECTUIIMHA W PAIMOHAIBHOTO WCIOJb30BaHUSI WHBECTHIIMOHHBIX PECYPCOB Ha
BCEX YPOBHSX XO35HCTBOBAHUS.

2. Mecto nucuumiauHbl B cTpykrype OITIOITI BO

JIMCUMIUIMHBl M TPAaKTUKH, HAa OCBOEHMM KOTOpBIX Oaszupyercs JaHHas AMCLUIUIMHA!
DKOHOMUKa, YTIpaBlieHHE pUCKaMu B OW3Hece U Jp.

JIMCUMIUTMHBI U TIPAKTHKH, JUIsI KOTOPBIX OCBOCHUE JAHHOW JUCHIHUILUIMHBI HEOOXOAMMO KaK
npenuectBytomiee: [Ipon3BoacTBeHHas pakTUKa (MpeJAUILIOMHAsI TPAKTUKA) U IpYTHE.

3. [InanupyemMble pe3yJbTaThl 00yUeHHs

®opmupyemMbie
KOHTpOJIMpYyeMble Wrpkaropbt JOCTHACHUA [Inanupyemble pe3y/bTaThl
KOMMEeTeHIUH KOMIETEHIHH o0y4eHUs
(Ko ¥ HAaUMEHOBAHME)
(Ko ¥ HAMMEHOBAHUE)

[1K-2 Crnoco6en | [1K-2.6. Cnoco6HOCTH 3HaTh:

MMpOBOAUTD q)HHaHCOBBII\/'I MNPUMCHATH MCTOJbI - METOAbI (bI/IHaHCOBOFO aHaJnu3a

aHajamu3, OO KETUpOBaHHE | GMHAHCOBOTO aHAJU3Aa B B obnactu YIpaBJICHHS

51 yIpaBlieHHe | 00JacTh yIpaBICHUS MHBECTULIUSIMHU

JEHEKHBIMH TTOTOKaMH MHBECTULIUSIMU YMmeTb:
- NPUMEHATH METOAbl (MHAHCOBOTO
aHanu3a B 00JacTH  yIpaBlEHUS
HNHBECTULIUAMU
Bnaners:
- HaBbIKaMH MNPUMCHCHUSA MCTOIAOB
(bMHAHCOBOTO aHamW3a B 00JacTH
YHpaBJICHUA WHBCCTULIUAMU

[1K-14 Criocoben I1K-14.1. Cnoco6HOCTh 3HaTh:

AHAJIU3UPOBATH COCTOAHUC | IIPOBOJUTHL aHAJIN3 - METOAbI )41 HHCTPYMCHTBI

U TIPOTHO3UPOBATH COCTOSIHUS U MPOBEJICHUSI aHAINU3a COCTOSHUS H

U3MCHCHUA MMPOTHO3UPOBAHU A MMPOTHO3UPOBAHU A NU3MCHCHUA

MHBECTUIIMOHHOTO U M3MEHEHUS MHBECTUIIMOHHOTO PhIHKA

UH(POPMALIMOHHOTO MHBECTULIMOHHOI'O PHIHKA YMeTs:

PBIHKOB - IPUMEHSTHh METOJbl 1 UHCTPYMEHTHI
MNpOBCACHUA aHalin3a COCTOAHHA U
MIPOrHO3UPOBAHUS M3MEHEHUS
HWHBCCTHUIIMOHHOI'O PHIHKA
Bnaners:
- HaBbIKaMU NPUMCHCHHA MCTOAOB U
MHCTPYMEHTOB TPOBEACHUS aHalu3a
COCTOSAHUA u MMPOTHO3UPOBAHUA
W3MEHEHUS MHBECTUIIMOHHOTO PhIHKA

ITK-15 Cnocoben [TK-15.1. CnocobHOCTH 3HaTh:

OpraHHU30BaTh U OpraHu30BaTh U - METO/TbI u WHCTPYMEHTBI




®opmupyemMbie U

NHauKaTOpbI JO0CTHKEHUSA

KOHTPOJIUpYeMble U —— ILnanupyemble pe3yJibTaThl
KOMMEeTeHIHH o0yJeHUs
(Ko 1 HAMMEHOBAHUE)
(Ko ¥ HAMMEHOBAHUE)

MOAACPIKUBATH NOAACPIKUBATD MMOCTOAHHBIC | OpraHU3aluu )41 MOAACPIKKN
TIOCTOSIHHBIC KOHTAKTHI C | KOHTAKThI C aHAJTMTHKAMH, | IOCTOSTHHBIC KOHTaKTBI C
peﬁTHHFOBBIMH HMHBECTUIITMOHHBIMU dHaJIUTUKaMH, HMHBECCTUIIUOHHBIMU
areHTCTBAaMH, OpTraHU3aIMsIMH B YaCTH OpTraHU3aIsIMA B YaCTH YIPaBJICHUS
aHaJIMTUKaMH, YHpaBJICHUA WHBCCTULIUAMU HWHBECTUIIUAMU

WHBECTUIIMOHHBIMU YMmeTb:

OopraHu3anusimMuy, - IPUMCHATH MCTOABI 1 HHCTPYMCHTBI
KOHCAJITHHTOBBIMH OpTaHu3aIH " MOJJIEPKKH
OopraHu3anusiMuy, IIOCTOSIHHBIC KOHTAKTHhI C
ayJIUTOPCKUMHU aHAJTUTHKAMH, MHBECTUIIMOHHBIMU
OopraHu3anusiMu, opraHu3anusiMyu B 4aCTHU YIIPABJICHHUA

OIICHOYHBIMHU (hUpMaMH,
rOCy/IapCTBEHHBIMHU U
MYHHUIIMITATbHBIMU
OpraHaMH yIpaBleHUS,
00LIECTBEHHBIMU
OpTraHU3aIUsIMHU,
CpEeICTBAMU MAaCCOBOM
uHopManuy,
nH(pOpPMaIMOHHBIMH,
pEKIaMHBIMU areHTCTBAMU

WHBECTUIUAMHU

Bnagers:

- HaBbIKAMU MPUMEHEHUS METOJIOB W
WHCTPYMEHTOB OpraHu3auu u
MOJJEPKKH MOCTOSIHHBIE KOHTAKTHI C
aHaAJIMTUKAMHU, MHBECTUIIMOHHBIMU
OpraHMu3alMsIMA B YacTH YIPABICHUS
WHBECTHIIMSIMH




4. CTpyKTYypa M coaepKaHue TUCHUILINHBI

®opMbl TEKYNIET0

Bun N KOHTPOJIA
. HaumMmeHoBaHue TeM 3aHATHH OonemM,
Monayasb (pa3aed) | yueOHOM . Cemectp banabl | UHTEepakTUB, 4.| (HAHMMEHOBaHUE
(yueOHoO¥i paGoThI) q,
padoThI OLICHOYHOI'0
cpeacTsa)
Jlek . . 2 [IpomexyTouHbII
OCHOBBI COBpEMEHHO TEOPUU HHBECTULIUN
IIp 7 recT mo Teme 1.1 ,1.2,
Cp 15 1.3
1. Teopetuueckue JIek  |MuBecTUIMOHHBIE IPOCKTHI " X Bomnpocel TS
OCHOBBI Ilp |comepxkaHue 7 2 7,5 - yueOHUKa TI0 TeMe
MHBECTHIIMOHHOMN Cp 15 1.1,1.2,1.3
NEeSITEIIbBHOCTH Jlex
[Ip |[McrouHukM # MeTOAbl (UHAHCHUPOBAHUS 7
HHBECTHUILIUU
Cp 14
Jlek |Crarnueckue METOIBI OIICHKH [IpoMeKyTOUHBII
IIp  |3QPeKTUBHOCTH UHBECTUITUI 7 2 TecT o teme 2.1, 2.2,
Cp 13 2.3, 2.4, 2.5, 2.6, 2.7,
Jlek  |CroumocTh JICHET BO BPEMEHU. 2.8
I[Ip  |[duckoHTHpOBaHUE 7 Bormpocsl JUIS]
Cp 13 yueOHUKa TI0 TeMe
2. Onenka Jlek |Jlunamudeckue METO/IBI OLICHKH 2.1, 22, 23, 24, 25,
N 2.6,2.7,2.8
PCaIbHbIX II 3¢ HEKTUBHOCTH UHBECTHLINN 7 2 37 )
WHBECTHIIMOHHBIX P 3ananue 1,2,3
Cp 17
MPOEKTOB T >
CK__YuyeT UHQIAIMM OpU  SKOHOMHYECKOMN
Hp  |onenke nasecTummit 7
Cp 16
JIek  |CpenneB3BelieHHas CTOMMOCTb KaluTana U
ITp €e HCMOJb30BaHUE B HHBECTULMOHHOM 7

aHaJIn3¢C




Cp 15
Jlex
dopMupoBaHre W  OIEHKA  MOpTdens

IIp  |peanbHBIX MHBECTULIUI

Cp 15

Jlex VopapiaeHue pHUCKaMH  MHBECTHUIIMOHHBIX

[Ip |mpoexToB

Cp 15

JIek  |Yyer daxtopa prcka M HEONPEICICHHOCTH

I[Ip |mpu OIIEHKE 3¢ PeKTUBHOCTH

Cp |MHBECTHIMOHHOTO NPOCKTA 12

Jlex . [IpoMeKyTOUHBII

Tip [{enHbie OymMaru kak 00bEeKT HHBECTHUIIHIA recT o Teme 3.1, 3.2,

Cp 12 3.3
3 VIHBECTHIMH B Jlek  |OneHka pPBIHOYHOH CTOMMOCTH — II€HHBIX Bonpockl s

' o Ip |Oymar 2 12,5 yucOmmKa 3.1, 3.2, 3.3

[[EHHBIC OyMaru Cp 15 Sanane 4

Jlex

IIp OreHKa pucKa U JOXOJIHOCTH IIEHHBIX Oymar

Cp 13
IIpomexyrounas 0,35

aTTecTanus




Hrorosoe

Kontposnb 8,65 40 TECTUPOBAHUE
3amnonHenue
AHKETBHI
3
Hroro: 216 100




5. O0pa3oBaTebHbIE TEXHOJIOTHHU

[Ipy wu3yuyeHUHM JUCHUIUIMHBI (Yy4eOHOTO Kypca) HCIOJIb3YIOTCA  JIUCTAHIMOHHBIE
o0pa3oBaTenbHbIC TEXHOJIOTHH.

6. MeToau4eckne yKa3aHus 0 OCBOEHUIO TUCHHUIIUHBI

N3yuenne AMCHUIUINHBI «YTIpaBI€HNE HHBECTULIMAMUY MPEAYCMAaTPUBAET O3HAKOMIIEHUE C
ayJ10-/BUICONEKIUSAMH 3JIEKTPOHHOTO Y4eOHHKA, MOJydYeHHE KOHCYJIbTAlMW IperojaBaTelis Ha
(dopyMe U KOMMEHTapHUEB K BBINOJIHEHHBIM IPAKTUYECKUM 33/1aHUAM, a TAKXKE !

1. CamocrosiTenbHOE U3yYEHHE MAaTEpUATOB AJIEKTPOHHOTO yueOHMKAa C pasfeficHHEeM Ha
JEKIMH U C TECTAMHU Il CAMOKOHTPOJIS 110 KaXKI0M JIEKIIMHU, aHAJIU3 MOBEAECHUS 00yJaromuxcs Ipu
nomomu LRS-cuctembr u Experience API, anmanu3 Tekymieit ycneBaemoctu npu nomomu BPC-
peuTHuHra.

2. CaMOCTOATENbHOE BBIIIOJHEHUE NMPAKTUUECKUX 3aJaHUM, KOHTPOJb cMeHbl [P-anpecos,
aHaliu3 TEKyIen ycreBaeMocT npu nomoiu bPC-pelitunra.

3. CamocTosATeNIbHOE TECTUPOBAaHUE M0 0aHKY TECTOBBIX 3agaHuii He MeHee 600 BOMPOCOB,
aHaJ M3 TOBEJCHUs TecTupyromuxcs npu momomu LRS-cuctemsr u Experience API, koHTpoIh
cmenbl [P-agpecoB, ynaneHHas ayTeHTH(UKAIMs TpPU TOMOIIM PACMO3HABAHUS JIML, aHAIU3
TeKyIIel ycneBaemMocTu npu nomoiuu bPC-peittunra.

Jnis ocyuiecTBIeHHMsS yKa3aHHBIX BHAOB paboT HeoOXoauMmo cremytomiee obopynoBanue: LMS-
cucreMa Ha ocHoBe Moodle, komnbsroTep (b0 TUTaHIIeT, JTHO0 cMapTQOH).



7. OneHOYHBIE CPEACTBA

7.1. IIaciopT OLIEHOYHBIX CPEACTB

Koa xoHTpOJIMpPYEeMOH KOMIIETEHIINHT
Cemectp a popy 1

HaumenoBanue
(nJIM ee 4acTH)

OICHOYHOI'0 CpeacTBa

7 ITK-2; TTK-14; T1K-15 [TpomexxyTOYHBIC TECTHI

Bomnpocs! qisa yuebHuka
3amanme 1,2,3,4

Hrorosoe TectupoBanue
Bomnpocsr k sx3ameny Nel-60




7.2. TunoBble 321aHUS UJIM UHbIE MATEPHUAJIbI, HEOOXOAUMBbIE VIS TEKYIIEr0 KOHTPOJIsI

7.2.1. 3ananus

(Haumenosanue OYeHOUHO20 cpedcmea)

3aganue 1
K Tteme «/luHamMuyeckne MeToAbl OLeHKH 3(p(PeKTUBHOCTH MHBECTHIIHIT
[lepBoHavasibHbIE WMHBECTULIMM B WHBECTULIHOHHBIA MpoekT coctaBwiu 1 000 n. e. B

TaOJIMIIEe YKa3aHbl 0KHIaEMbIC YHUCTHIC JICHEKHBIC TIOTOKH I10 ToJlaM peanu3anuu npoekra. [Ipoekrt
paccuuTaH Ha S JIeT.

ITepBonauanbHbIe JleHexHbIe ITOTOKH 110 TOJIaM, II. €.
MHBECTHIINH, II. €. 1 rox 2 rox 3 roxg 4 rox S5ron
-1 000 100 300 600 600 600

Ha ocHoBaHMM [aHHBIX TaOJNHIBI PACCUMTAHTE OCHOBHBIE TMOKazaTelud 3PPEKTUBHOCTH
WHBECTUIIMOHHOIO MTPOEKTA!

— YUCTBIN qucKoHTUpOBaHHbIN 10x01 (NPV),

— uHaekc pearabensHoctH (Pl),

— IMCKOHTUPOBaHHBIN Cpok okymaemocTu (DPP).

TpebGyemas HopMa qoxonHocTu coctasisieT 20 %.

CnenaiiTe BBIBOJBl OTHOCHTEIBHO IIEJIECOOOPA3HOCTH peaju3alil HWHBECTHLIMOHHOTO
IIPOEKTA.

Pexomenmarmms. Jlns ymgoOcTBa pacdy€ToB IOKazaTellel MPOMEXKYTOUYHBIE Ppe3yJbTaThl
BHECUTE B TPEMIOKEHHYIO (GopMy. 3aTeM pacCUMTAlTe HEOOXOIUMBIC TMOKA3aTeNH U CHCIIAlTe
BBIBOJ O TOM, 3((EKTHUBEH JIH MTPOEKT.

No ITokazarens JleHeXxHbIi TOTOK MO Tofam Hroro

Oron 1 ron 2 ron 3ron 4 ron 5roxn

1 CyMMapHbIi T€HEKHBIN -1000 100 300 600 600 600
MIOTOK, JI. €.

1.1 OTTOK (MHBECTHIINH), 1. €. -1000

1.2 Ipwuroxk, 1. e. 100 300 600 600 600

2 Koaddunment
JIUCKOHTUPOBAHUSI
1/ (1+n)"

3 JIMCKOHTHPOBAHHBIN
CyMMAapHBIH JEHEKHbII
HOTOK, [I. €.

(ctp. 1 * cTp. 2)

3.1 JIMCKOHTUPOBAHHBIN OTTOK
(uHBeCTHLIMH), 1. €.

3.2 JIMCKOHTHPOBAHHBIN
HPUTOK, 1. €.

4 JIMCKOHTHPOBAHHBIN
CyMMAapHBIH JEHEKHbII
MIOTOK HAapacTaOIUM
UTOTOM, [I. €.

1. NPV =

N

PI=

3. DPP =




BriBog:

3aganue 2

K Teme «®@opmupoBaHue H OleHKA NOpT(des peajbHbIX HHBECTHIHID)

CdopMmupyiite MHBECTUIIMOHHBIN MOPTQENb NPEANPUITHS, €CIIN NPEANPUATHE PACIIOaraeT
cymmoii 800 1. e., oxxuaaemas Hopma goxoaHoctu — 15 %.

[Ipoext HMuBecTunum, Jloxoas! o rojam, 1. €.
I. €. 1 rox 2 ron 3 rox 4 ron

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
I -130 30 40 50 50

E -100 50 60 80 80

a) MPOEKTHI OIJIAI0TCS APOOJICHUIO;

0) IPOEKTHI HE MOAAIOTCS APOOTICHHUIO.

Pexomennaru. HeoO0X01uMo mpou3BeCcTH pacdEThl COMIACHO MPEACTABICHHOMY aJITOPUTMY
1 cACJIaTh BBIBOJBI.

1. Paccuntaem nokazarenu NPV u Pl ayis kaxkmoro npoekra:

N
NPV = Z A oxo? — Unsecmuyuu
i=1 (1+ r)
Pl = Z Hoxo0 /HHeecmuuuu
1 + r
3aHeceM paccuntanubie nmokazarenn NPV u Pl nns xaxmoro nmpoekra B Tabmuiy.
IIpoext HuBectuiyu, Jloxoas! o rojam, 1. e. NPV Pl
II. €. 1 rox 2 rox 3rox 4 ron
A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
I -130 30 40 50 50
E -100 50 60 80 80

2. Chopmupyem noptdenb peaabHbIX WHBECTUIUN MPH YCIOBUH, YTO MPOEKTHI MOIIAI0TCS
npo6nenuto. Jlis aToro:
— PACIIONIOKHUM MPOEKTHI B TIOPsIIKE yObIBaHUs moka3atens Pl

— 3aIOJTHUM TaOJIHILY:

IIpoexTs! (B mopsiake WuBectuinu (B Jonst mpoekTa, NPV npoexra ¢ yaérom nou,
y6siBanus Pl) pamkax BKITIOUAEMOTO B MOpTdhEs BKITIOUaeMOii B mopTdeis
WHBECTHIIUOHHBIX
Bo3MoskHOCTeH — 800
II. €.)
NPV noprdens

Takum 00pa3om, e€ciM MPOEKTHI MOIJAIOTCA APOOJCHHUIO, TO B MOPTQENTbh BKIOYAEM
IOPOCKTHl ... B MOJHOM 00BEME M MPOEKT ... B aose ... %. Cymmapubii NPV, 1o ectb NPV



noptdens, paBeH ... 9To MakcuManbHbI NPV, KOTOPBIN MOT GBI TOTYYHUTHCS, U3 BCEX BO3ZMOYKHBIX
BapHUaHTOB (POPMUPOBAHUS TOPTQEIs.

3. Cdopmupyem mnoprdenb peanbHbIX HHBECTUIMNA TPU YCIOBHH, YTO TPOEKTHl HE
nojyiatoTcs Apoodienuto. /s atoro:

— paccMOTpUM BCE BO3MOXKHBIE COYETAaHHS TIPOEKTOB B paMKaX HWHBECTUIIMOHHBIX
Bo3MOkHOCTEHN — 800 1. €.:

— paccuntaeM cymmapHbIi NPV Kkak0ro BO3MOXHOTO COUYETaHUS IIPOEKTOB!

— BbIOepeM TO coderaHue mpoekToB, cymmapHbiii NPV kotoporo makcumaineH. 3To
COYETaHUE MPOEKTOB ...

Takum oOpa3om, eciii MPOEKThl HE MONJAIOTCA JAPOOJICHUIO, TO B MOPTQENIb BKIIOYAEM
MIPOEKTHI ... B moJHOM 00BhéMe. Cymmapusbiii NPV, To ecte NPV noprdens, pasen ...

3aganue 3

K Teme «Yuér ¢axropa pucka M HeonpeAeJEéHHOCTH NPH OleHKe 3(P(PeKTHBHOCTH
HHBECTUIHOHHOIO MIPOEKTA)

JKvzHeHHBIH UK HTHBECTUIIMOHHOTO MPOEKTA COCTOUT M3 Clenyromux (has.

1. IIpenbIHBECTUIIMOHHBIE HCCIEA0BAaHUS: MPOIOJKUTENLHOCTh — | T0oA, nHBecTUlMU — 50
1. e. Ilo pe3ynpraTam nccieaoBaHui BOZMOXKHBI 1Ba HCXOJA!

1.1. C BeposiTHOCTBIO 20 % — IpeKpamieHue OCyIIeCTBICHUS TPOEKTA.

1.2. C BepostHOCTBIO 80 % — MPOJOKEHHE OCYIIECTBICHHUS IpoekTa (pa3paboTka
IPOEKTHON  JOKyMEHTallUHd, Yy4yacTHe B  TOprax, 3aKjilO4eHHe JOrOBOPOB U IMp.):
MPOJIOJKUTENBHOCTD — 1 Tof, nHBectuunu — 200 1. e. Jlanee BO3MOXKHBI 1Ba UCXOAA:

1.2.1. C BeposatHOcThIO 10 % — npekpalieHne oCymecTBIECHNs IPOEKTA.

1.2.2. C BepostHOCTBIO 90 % — NPOAOIKEHNE OCYIIECTBIEHUS MIPOEKTA, NHBECTULIMOHHAS
¢daza — CTPOUTETHCTBO: MPOAOIKUTEIHHOCTh 2 TOAa, MHBECTUIIMH 3a MepBbld rog — 600 1. e., 3a
BTOpOil rox — 800 x. e. Jlanee BO3MOXKHBI 1Ba UCXOJA!

1.2.2.1. C BeposatHOCcTEIO 30 % — 3KCIUTyaTanusl NpOeKTa: MPOAOJIKUTENBHOCTh — § JIET,
exeroauslit toxon — 900 1. e.

1.2.2.2. C BeposaTtHOCTBIO 70 % — 3KCITyaTanusl NpOeKTa: MPOAOJDKUTENBHOCTh — § JIET,
exeroauslit toxon — 600 1. e.

Bce 3aTparsl u pe3ynapTaThl NPpUXOAATCS HAa KOHel roja. Oxxumaemas HOpMa JOXOJHOCTH —
14 %.

1. Ouenute neaecooOpa3HOCTh peaii3allid UHBECTHIIMOHHOTO MPOEKTa ¢ YYETOM (akTopa
HEOIPEAEIEHHOCTH, UCIIOJIb3Ysl METOJ IIOCTPOCHUS AEPEBa PEILICHMI: ITIOCTPONTE IEPEBO PELLICHUI;
paccuutaiite uaTerpaibubii NPV crnenaiite BoIBOJ.

2. PaccumraiiTe Mmoka3zaTeld pHCKa IMPOEKTAa: CTAaHIAPTHOE OTKIOHEHHE U KO3 (UIMEHT
Bapuaruu. Caenaiite BbIBO/I.

Pexomenpanu. Heo6x01umMo mpou3BeCTH pacy€Thbl COTIACHO MPEICTABICHHOMY aITOPUTMY
Y CHEJIaTh BBIBOJBI.

1. PaccuntaeM unTerpanbubii nokasarenb NPV. Jlns atoro:

— IIOCTPOUM JE€PEBO PEIICHUN:

— OIpEAEIUM BO3MOYKHbIE KOHEUHBIE CLEHApUU pa3BUTHUS MPOoeKTa. KOHEUHBIX CLIEHApUEB
YeThIPE:

— IS KaXAOro CLEHapUsi PAacCUYUTAaeM BEPOATHOCTh KaK MPOU3BEIECHUE BEPOSITHOCTH
CIIEHApHsl B KOKIOM y3je. ITO JeNaeTcs I TOro, 4ToObl CyMMa BEpOSITHOCTEH BCEX CIICHApHEB

PpaBHAIACh CAUMHUIIC.

— paccuuraeM NPV kaxznoro cuenapus:



— paccuntaem uHTerpanbHelii NPV kak cpegnesssemeHHslii NPV kaxaoro cueHapus, Iie B
Ka4yeCTBE BECA BBICTYNAET BEPOSITHOCTh KaX/10T0 CLIEHAPUS:

N
NPV : =) NPV, *P

HHTETpabHbIH
i=1

BriBoa:

2. PaccumTaem moka3aTenM pUCKA MPOEKTAa: CTAHIAPTHOE OTKJIOHEHHE M KOA(PQPUIIUEHT
Bapuaruu. [{ns sToro:
— paccuuTaeM JIUCIEPCHIO:

=ZN:(NPVi ~ NPV

i=1

) *R

UHMeSPATbHbIL

— paccunuTacM CTaHAAPTHOC OTKIIOHCHUC!

o=vo?

— paccunTaeM Ko3(pGUIIMEHT BapHallun:
v=——2  *100%
NPV

HMHTErpaIbHBIN

BriBoa:

3aganue 4

K Teme «OneHka ppIHOYHOM CTOMMOCTH LHEHHBIX OymManr»

Paccunraiite pHIHOYHYIO CTOMMOCTH oOmuraruu HomuHaioM 1 000 py0. u cpokom
norameHust 3 roja, eCiid CTaBKa MPOLEHTa 10 BKJIaxy B OaHke coctaBiseT 10 % romoBsix, a cTaBKa
BBIIMJIAYMBAEMOT0 €KETr0HO KYTIOHHOTO J10X0/a 10 IaHHOM 00JIUTraiuu:

a) 8 % TOJI0OBBIX B TEUCHHE 3 JIET;

0) 10 % rogoBbIX B TeUCHHUE 3 JIET;

B) 12 % ronoBbIX B TeUeHHE 3 JIET.

[Ipoananu3upyiiTe pe3ynbTaThl Pacy€TOB, CAEIANTE BBIBOJBI: KaK 3aBUCHT PbIHOYHAA
CTOMMOCTh OOJUTalMM OT COOTHOIIEHHUS OXXUIAEMOM HOPMBI JIOXOIHOCTH (IOXOAHOCTH K
MOTAIICHUIO, aJIbTEPHATUBHOM TOXOJHOCTH) U CTaBKU KYIIOHHOTO J0XoAa?

Pexomennarnu. Heo6x0o1umMo mpou3BecTH pacy€Thbl COTIACHO MPEICTABICHHOMY aIrOPUTMY
U BIIUCATh PE3yJIbTaThl PaCu€TOB B BHIBOJ.

OneHka pHIHOYHOM CTOMMOCTH KYIOHHOW OOJHUTaniH OCYIIECTBISETCS Ha OCHOBE
JTUCKOHTHPOBAHUS OyIyIIMX AEHEKHBIX TOTOKOB MO (bopMyne'

n
P, = S C2+ C3+...+ ¢ Z Nn
@+r) @+r)° @+r) @+r)" (1+ r)" @+ r) (1+ r

raie C — cymMma KYIOHHBIX BBIIIAT, KOTOpas OIpEAeNsieTcsl KaK MPOU3BEIECHUE CTaBKHU
KYIOHHOTO /10X0/1a HA HOMHUHAJIbHYIO CTOUMOCTb OOJIUTallNH;

I' — HOpMa 10XOJHOCTH (JOXOAHOCTb K MOTallleHUIO0, aIbTEpHATUBHASI IOXOIHOCTD);

N — HOMHHa/ILHAA CTOUMOCTE OOJIUT ALK,

1 — YUCIIO JIeT A0 MOTalleHus o0IUraluu.

1. CraBka KymoHHOIO J10Xo4a paBHa 8 % roa0BbIX, HOMUHAJIbHAasE CTOMMOCTh paBHa 1 000
pyO0., 3HaYUT, CyMMa €XKEToJHBIX KYNOHHBIX BhITLIAT coctaBut: 1 000 * 0,08 = 80 pyO.

AJbTepHaTUBHAsS JOXOIHOCTh paBHa 10 %.

Yucno net 1o norameHus — 3 roja.




[ToacraBuM naHHBIC 3HAYCHUS B (DOPMYITY M OLICHUM PHIHOYHYIO CTOMMOCTH OOJIUTaINH:
2. CraBka KkynoHHoro noxoja paBHa 10 % roioBbix ...
3. CtaBKa KylmoHHOTO 0X0/1a paBHa 12 % rogoBbIX ...

BriBox:

Ecnu craBka KyMmOHHOTO J0XOJa MO OOJHraluu HUXE CTaBKU OaHKOBCKOTO TMPOICHTA
(cTaBKM aJbTEPHATUBHOTO BapUaHTa BIIOKEHMSI CPEJICTB C JAHHBIM YpPOBHEM pHCKa), TO Y
UHBECTOpa He OyJIeT HHTepeca NpUOOpeTaTh OOJUTaluio IO HOMHUHAIY. OTO MPHUBENET K
KOHKYPEHLIUH MEXIy MpOJAaBLaMU, KOTOpble OYAyT TOTOBBl CHU3HUTH LIEHY OOJUTAlMM, YTOOBI
JIOXOJTHOCTh K TIOTAIICHHUI0 COOTBETCTBOBAIA IOXOAHOCTH IO PBIHKY B IE€JIOM M OOJHUTaIUs CTaia
MHTEPECHOM sl nHBecTopa. To ecTh B 3TOM ciiydyae pPhIHOYHAs CTOMMOCTh oOnuranuu Oyner
MEHBIIIe, YeM HOMHUHAJIbHAs CTOMMOCTH (B HAIEM IpHUMEpE < ). MaBectopsl OyayT
TOTOBBI MPUOOPECTH OOIUTaUIO C IUCKOHTOM, YTOOBI Oy4YaTh KYMOHHBIN J0X01 B pa3mepe 8 %,
a 3aTeM IOTracUTh OOJIMTalMi0 MO HOMHHANY. TO €CTh J0XOJ WHBECTOpa OYIEeT COCTOSTh U3
KYIOHHOTO Joxonma 8 %, a TakKe pa3sHUIBI MEXIY IEHOW Mpoaaxu (0 HOMHUHATY) M IICHOU
MOKYTIKH (C AMCKOHTOM), YTO IIO3BOJIUT IOJYYUTh TOXOAHOCTH K noramenuto 10 %.

Ecnu craBka KymOHHOro q0XojAa MO OOJUTalluyd paBHAa CTaBKe OaHKOBCKOTO MPOICHTA
(cTaBKe anbTEPHATUBHOTO BapPHAHTA BIIOKCHHSI CPEJCTB C IaHHBIM YPOBHEM PHCKA), TO OOJIUTAITUS
OyZeT TOpProBaThCsl MO HOMHUHAJIBHOW CTOMMOCTH (B HAIleM IMpUMEpe = ). To ectpb
JIOXOJTHOCTh MHBECTOpa OYAET CKJIAIbIBAThCS TOJIBKO M3 KYMOHHOW noxomHocTu B 10 %, Torma u
JIOXOHOCTh K TIOTAIIEHUIO OyIET COOTBETCTBOBATH JJOXOAHOCTH IO PHIHKY B 11esiom — 10 %.

Ecnu craBka KymoHHOTO J10XO/a MO OOJIUTaIlK MPEBhIIaeT CTaBKy 0aHKOBCKOTO MPOICHTA
(cTaBKy anbTepHAaTHUBHOTO BapUaHTa BIIOKEHHUS CpPEICTB C JaHHBIM YpPOBHEM pHUCKA), TO 3TO
NpUBENET K KOHKYPEHIIMH MEXIY MOKYMHaTelsIMUd Ha PhIHKE OOJHTranuii, KOTopble OYAyT TOTOBBI
npuoOpeTaTh 0OIUTalnIo, MOKa €€ JOXOIHOCTD K MOTaleHuIo OyeT BhIIIE JOXOJHOCTHU MO PHIHKY
B IIEJIOM C JIaHHBIM YPOBHEM pPHCKA. PIHOYHASI CTOMMOCTH OOJHTAIllUU MPH 3TOM OyaeT OOJbIIe,
4YeM HOMHHaJIbHAs CTOMMOCTH (B HAIleM MpUMEpe > ). MaBecTopbl OyAayT TOTOBBI
npuoOperaTs OONMramuio ¢ NpemMuer (NmeperuiaynBarh), 4TOOBI MONIyYaTh KYMOHHBIA TOXOJ B
pasmepe 12 %, a 3areM moracuTh OOJUTALIMIO 10 HOMHHAY. DTO OyJeT MPOAOIKATHCS 10 TE€X TOp,
MOKa JOXOJHOCTh K TOTAIICHUIO OOJIUTAIlii HE CPABHSAETCS C PHIHOYHOMN CTaBKOH, B HAIIEM CITydae
10 10 %. To ectp mHBeCTOp OyaeT MoJIy4aTh KYMOHHBIA moxoia 12 %, oJHAaKO OTpHIaTeIbHAs
pa3HHUIla MEXIy IeHOM mnpoaaxku (10 HOMHMHANY) W LEHOM NOKYNKH (C TpeMHueil) CHHU3UT
IOoXO0mHOCTEL oomuranuu 10 10 %.

Kparkoe onucanue u perjiaMeHT BBITOJTHEHHS

CryaeHT npuKperJisieT BelnodHeHHbIe 3a1anus B cucteMe JJOT, npenogaBarens olleHUBAET
3aJJaHUs KaXIOTO CTYJCHTa MHANBUAYAIBHO COTJIACHO KPUTEPHSM OICHKH.

B cJIydac, CCJIM 3aJaHUC BBIIIOJIHCHO HCBCPHO, IMPCIOAABATCIIb MOKCT BCPHYTH €ro Ha
JOpaboTKY.

Kpurepum oueHku

Dopmbl Kpurepun u HOpMBI OLIEHKH
TEKYIIETo
KOHTPOJISI
3amanue 1 4 Gayia — 3a/laHye BBITIOJTHEHO B TIOJTHOM 00BEME COTJIACHO HHCTPYKIIMH, CAEJIaHbI BHIBOJIBI

3 Gama — 3a7aHye BBHITIOJITHEHO B ITOJTHOM 00BEME COTIIACHO MHCTPYKIIHH, OTCYTCTBYIOT BBIBOJIBI
2 Gayuta — 3aJJaHKE BBITOJIHCHO HE B TIOJIHOM 00BEME, €CTh HE3HAYUTEIbHEBIC 3aMECUaHUS

1 Ganna — 3a1aHUE BBITIONHEHO HE B ITOJHOM 00BEME, MPUCYTCTBYIOT CYIICCTBEHHBIC 3aMCUaHHS
0 6aJUIOB — 3aJ]aHKE HE BBIMOJIHCHO




3aﬂaHI/Ie 2 4 Gamna — 3aJaHHUC BBIIIOJIHCHO B IIOJTHOM 00BEMe coriaacHo HWHCTPYKIHWH, CACTIaHbl BBIBOABI

3 Oamna — 3aJaHHUC BBIIIOJIHCHO B IIOJJTHOM 00BEME coriaacHo HWHCTPYKIHU, OTCYTCTBYIOT BBIBOJbI
2 Gaina — 3aJaHHUC BBIIIOJIHCHO HE B IIOJITHOM OG’BéMe, €CTh HC3HAUUTCIIbHBIC 3aMCUYaHUA

1 6amn — 3aJaHUuC BBIIIOJTHCHO HC B ITOJIHOM 06”béMe, MPUCYTCTBYIOT CYHICCTBCHHBLIC 3aMCYaHU
0 6aynoB — 3aJaHUC HC BBIINTOJIHCHO

3aﬂaHI/Ie 3 5 0amnoB — 3aJaHHUC BBIIIOJIHCHO B IIOJTHOM 00BEME COorjaacHo HUHCTPYKIHWU, CACTIaHbl BBIBObI

4 Gayu1a — 3aJJaHKE BBIMOJIHCHO B IMMOJHOM 00BhEME COTTIACHO HHCTPYKIIHH, OTCYTCTBYIOT BBIBOJIBI
2-3 Gajia — 3a7aHKe BEIIIOJIHEHO HE B ITOJHOM 00BEME, €CTh HE3HAUYMTEIILHEIE 3aMEYaHUS

1 Gas — 3a1aHKe BHITIOJHEHO HE B MOJHOM 00BbEME, MPUCYTCTBYIOT CYIIECTBEHHBIC 3aMeYaHHsI
0 OaJUTIOB — 3aJaHUE HE BBIIIOJTHEHO

3ananue 4 4 Gayia — 3a/laHye BBITIOJTHEHO B TIOJTHOM 00BEME COTJIACHO HHCTPYKIIMH, CAEJIaHbI BHIBOJIBI

3 Gauta — 3aJaHKE BBIITOJHEHO B ITOJHOM 00BbEME COTJIACHO MHCTPYKIIMH, OTCYTCTBYIOT BBIBOJIBI
2 Gajta — 3aJaHMe BBITIOJHEHO HE B ITIOJIHOM O00BEME, €CTh HE3HAYNTEIbHBIE 3aMEYaHM

1 Gas — 3a1aHne BHITIOJIHEHO HE B MOJIHOM 00BbEME, MPUCYTCTBYIOT CYIECTBEHHBIC 3aMEYaHHsI
0 6aJuI0B — 3aJJaHH€E HE BBIIOJHEHO

7.2.2. TecroBble 3aanus (BOIPOCHI Ul Y4eOHUKA, TPOMEKYTOUHBIN TECT, NTOTOBBINA TECT)

3amanme Nel

WHuBecTop, OCYHIECTBISIOMNN BIIOKEHUSI B IIEHHbIE OyMarw B IIENAX MOJNYYCHHS AOXOMAa, a HE KOHTPONSA Hax
MIPEOIPHUSATHEM, - ITO:

1) BEHUYYPHBI HHBECTOP

2)  mpodecCHOHANTbHBIN HHBECTOP

3)  moptdenbHblA HHBECTOP

4)  CcTpaTeruYecKril HHBECTOP

3aganne Ne2

OcHOBHasi LIeNb MHBECTOpPA - MOJYYCHUE MOJIHOTO KOHTPOJSI Haj OM3HECOM M HEMOCPEACTBEHHOES
yIpaBJiieHHE MPEANPUATHEM B 0OMEH Ha y4acTHe B €ro KanuTase.

1)  moprdenbHOro

2)  arpeccHBHOTO

3)  KOHCEPBATHBHOTO

4)  CTpPaTerm4ecKoro

3aganne Ne3

BI)I6€pI/ITe q)HHaHCOBLIe HWHCTPYMCHTbBI, KOTOPbIC NPUHATO OTHOCUTL K HUHCTPYMCHTAM PbIHKA KAallUTAJIOB:

1)
2)
3)
4)
5)

MPUBMIIETHPOBAHHBIE aKIINU
JICTIO3UTHBIE CEPTH(UKATEI
OOBIKHOBEHHBIC AKIINU
KpPaTKOCPOYHBIC OOIHUTraluu

JOJITOCPOYHBIC o0JIMranuu

3amanme Ned

CyMMa BaJIOBBIX WHBECTHIMH 3a mepuoj coctaBmwia 1000 m.e., BeIMYMHA aMOPTH3AIIMOHHBIX oT4HciIeHuil — 600 m.e.
Omnpenenure BETHYNHY YUCTHIX HHBECTULMH.

1)
2)
3)
4)

400
1600
-400
-1600

3aganne Ne5

Kak HasmiBaercs IMPOCKT, KOTOpLIﬁ COCTOUT U3 HCXOL[HOfI HWHBCCTUIIWH, C[leﬂaHHOfI CANHOBPEMCHHO WJIM B TCUCHHC
HCCKOJIBKHX ITOCJICA0BATCIIbHBIX 0a30BEBIX NEpUuoa0B, U NOCICAYIOMUX IMTPUTOKOB JECHCIKHBIX Cpe[[CTB?



1)
2)
3)
4)

ATbTepHATHBHBIH
HezaBucumsiit
Heopaunapusiii

OpauHapHbIil

3ananue Neb

K skcruryatarmoHHOH (a3e HHBECTHIIMOHHOTO MPOEKTa OTHOCST:

1)  cTpPOHTENBCTBO
2)  pa3paboTKy OM3HEC-IUIaHA
3) pa3paboTKy MPOEKTHO-CMETHOM JOKYMEHTAIINU
4) TEKYIIMH MOHUTOPHHT YKOHOMHYECKUX MMOKa3aTesei MpoeKTa
5) CO3/IaHHE JTUICPCKOI ceTH
3aganne Ne7
VcraHOBHTE COOTBETCTBHE.
1) OrnepanroHHas 1eATeIbHOCTh 1) CBsI3aHA C TIPUBJICYCHUEM M BO3BPATOM JCHEKHBIX
CpencTB
dunaHcoBas AESITENLHOCTE HaNpaBJicHA Ha  W3BJICYCHHE NpUOBUTH B
2) 2) COOTBETCTBUM C OCHOBHBIM IPEIMETOM U LEISIMH
JIEATEeILHOCTH
HuBecTHIMOHHAS AEATENHHOCTD CBs3aHA C BJIOKCHHUSMH B TIPUOOpPETCHHE 3EMIIH,
3) 3) 3MaHUA ¥ WHOH HEIBMKHUMOCTH, OOOPYIOBAHMSI,
HeMaTCpHUaJbHBIX AaKTHBOB, a TakKXke C uX
MpoJaxKen
4) [TpuObLIbHAS EATENBHOCTh 4) TaKO# BUI NEATEILHOCTH HE BBIIEIISIOT
3aganne Ne8

PyKkoBOACTBO KOMIIAaHMK PacCMaTPUBACT JBA MHBECTHIIMOHHBIX MPOCKTA: JHOO MOCTPOUTHh HA yYACTKE CTOJOBYIO JJIS
COTPYIHHUKOB JINOO TIOCTPOUTH Ha 3TOM yJacTKe HOBBIX IleX. PaccMaTpuBaeMble MTPOSKTHI:

AIBTCPHATUBHBIC
HC3aBUCHUMBIC
KOMIIJIEMCHTAPHBIC

3aMCIIaCMbIC

3aganne Ne9

K xakoi (1)336 HWHBCCTUIIMOHHOI'O IMTPOCKTA OTHOCAT CO3AaHUC ,HI/IHepCKOﬁ ceru?

1)
2)
3)
4)

IIpenprHBECTULIMOHHOM
HMuBecTumonHoOM
DKCIUTyaTallMOHHOU

JIMKBHIAIIMOHHOK

3amanmne Nel(

K HEAOCTAaTKaM BbLIITYyCKa OGJ’II/IF&HI/Iﬁ MOXHO OTHECTH CJICAYIOUICC:

1)
2)
3)
4)

MPOUCXOUT Pa30aBICHUE aKIIMOHEPHOTO KaIMTaia
MIPOUCXOIUT POCT A0 3aEMHOTO KarmuTaia
YBEJIMYMBAETCSI PUCK MOTEPU KOHTPOJISL HAJl KOMIIaHUEH

HOMHWHAJ X IPOLCHTHI MOAJICKAT BO3BpATYy

3agmanme Nell

K nocTomHcTBaM BHENTHUX HCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH CICOYET OTHECTH!



1)  OTCYTCTBHE H3ICPIKEK
2)  BO3MOXHOE MoBbIIeHHE Y DeKTuBHOCTH 32 CUET 3 dekTa GUHAHCOBOTO phluara
3)  CHIKEHHE pHCKa OaHKPOTCTBA

4) BO3MOXXHOCTb NPUBJICHCHUA 3HAYUTCIIBHOTO 00BéMa I/IHBGCTI/IHI/Iﬁ

3ananue Nel?2
K HenocraTkaM SMHUCCHHU aKIUi KaK KCTOYHHUKA (PHMHAHCHPOBAHMS MOXKHO OTHECTH CJIEAYIOLIEE:
1)  mpuBIEYEHHBIN KATIMTAI MOJIEKHUT BO3BPATY
2)  BbIIAaTa JUBHIECHIOB 00s3aTelIbHA JaXKe IPH OTCYTCTBUU YMCTOM IPUOBLIN
3)  W3IEPIKKY IMHUCCUH U Pa3MEIICHHsI BEICOKU

4)  Bemért K pa30aBICHUIO aKIIMOHEPHOTO KartuTajaa

3amanme Nel3

Bun nu3uHra, MPU KOTOPOM JIM3WHTOBBIE KOHTAKTHI 3aKIIOYAIOTCS HA KOPOTKHH M CpPelHUIl CPOK, OOBIYHO KOpoUe
aMOPTH3aIMOHHOTO MIEPHO/Ia, ¥ apEeHAATOP MOJIydaeT MpaBo B JF000€ BpeMsI paCTOPTHYTH JOTOBOP:

1)  omepaTHBHbIH
2)  (dbuHAHCOBBIN
3) OO KETHBII

4)  HMHBECTHIIMOHHBIN

3aganne Nel4
CornacHO METOy yCpPEJHEHHBIX MapaMETPOB, CPOK OKYMAEMOCTH MPOEKTa PACCUUTHIBACTCS KakK:
1)  TlepBonauasbHbie BioxeHus / CpeHEr0A0BbIC MOCTYILICHUS
2)  IlepBonauanbHbie Bi1oxeHUs / CyMMapHBIN ICHEKHBIN TOTOK
3)  CymMmapHbIii IeHEeKHBIN TOTOK / IIepBOHAYATBHBIC BIIOKCHHUS

4)  CpeaneromoBble noctymieHus / [lepBoHavanbHbIC BIOXEHUSL

3aganmne Nels

Omnpenenure KO3(QUUUEHT pEeHTA0ENBHOCTH HMHBECTUIMH (MHBECTHLMOHHOIO IIPOEKTa), €CJIU IIePBOHAYaIbHBIC
BIOXEHHUs B poeKT coctaBuiau 6000 1.e., a cpeaHuil 1eHexKHbIN NOTOK Mo mpoekTy paseH 1000 1.e.

1) 0,60
2) 0,17
3) 0,10
4) 0,70

3amanmne Nel6
JluHaMu4eckre MeTOIbl OIICHKH 3(P(PEKTHBHOCTH UHBECTUIIHOHHBIX MTPOCKTOB:
1) HE YYHUTBIBAIOT CTOUMOCTD JCHET BO BPEMECHH
2)  yYHTBIBAIOT CTOMMOCTb JICHET BO BPEMEHHU
3) OCHOBAHBI Ha JIUCKOHTUPOBAHUH JCHEKHBIX TIOTOKOB

4) HE OCHOBAHbI HA TUCKOHTUPOBAHUHN ICHECKHBIX ITOTOKOB

3amanme Nel7

Omnpenenure CpoK OKYIAeMOCTH MPOEKTa MO METOJY YCPEAHEHHBIX MapaMeTpoB, €CIIM IIePBOHAYATbHbIC BIIOKEHUS B
npoekt coctasuiy 6000 1.e., a cpeaHero1oBbIe ocTyIuieHus pasHsl 1000 1.e.

1)  6umer
2) 10 ner
3) 3 rona

4) 5 mer



3aganmne Nel8

ITo oxoHwaHuM 2-ro roja Ha cueTe KiMeHTa Oanka Haxomutcs cymma 15000 py6. Hauncienue npoueHToB B OaHke
MPOUCXOJUIIO TI0 CXEME CJO0XHOIO MPOLEHTa B KOHIE KaXXJOro KBapTajna mo craBke 12% ronosbix. Paccuutaiite
MEPBOHAYAIBHYIO CyMMY BKJIaJa.

1)
2)
3)
4)

11958
11841
11881
12097

3agmanmne Nel9

VY CcTaHOBHUTE COOTBETCTBHE.

1)

2)

dopmyna HapaileHus IO MPOCTOM MPOLIEHTHOU

1)
CTaBKe
®dopMmyna HapaleHHs MO CIOXKHON NPOLEHTHOH 2)
CTaBKe
dopmyna  IUCKOHTHPOBAHHWS IO  IPOCTOU 3)
MPOIIEHTHOM CTaBKE
®opMmyna  AUCKOHTUPOBAHHS IO  CIOXKHOM 2)
MPOLIEHTHO! CTaBKe

3amanmne Ne2(

FV=PV/(L+r*n)
FV=PV/(L+r)"
PV=FV/(1+r*n)

PV=FV/(1+r)"

MGTOH OIpCACIICHNA CTaBKU NUCKOHTUPOBAHUA, KOTOpLIfI 3aKJIl04acTCsa B TOM, 4YTO K BCIIMYUHC 6€3pI/ICKOBOI71 CTaBKH
OoCJICA0OBATCIILHO ,HO6aBJ'IHIOTC${ MMpEMUHU 3a PA3JIMYHBIC BUABI pHUCKA, HIPUCYIINUC ITPOCKTY, HA3bIBACTCS:

1)
2)
3)
4)

KYMYJISITUBHBIN
CAPM-mopenb
HOPMAaTUBHBIN
WACC

3aganue Ne2l

VY CcTaHOBHUTE COOTBETCTBHE.

UucTthlit TUCKOHTUPOBaHHBIN m0Xx01 (NPV)

CraBka IHUCKOHTHPOBAHHA, IPH KOTOPOH CymMMma
TUCKOHTHPOBAHHBIX  JOXOJOB paBHa CYMMeE
JTUCKOHTHPOBAHHBIX HHBECTHIINH

CyMMa JUCKOHTUPOBAHHBIX TOXOAO0OB 3a BBIYUCTOM
CYMMbI TUCKOHTUPOBAHHBIX I/IHBCCTI/IHI/Iﬁ

OTHOIICHUE CYMMBbI TUCKOHTHUPOBAHHBIX JT0XO0J10B
K CYMME€ JTUCKOHTHUPOBAHHBIX WHBECTHITUN

Hepno,u OKYITacMOCTH, paCC‘II/ITaHHLIﬁ Ha OCHOBC
JAUCKOHTHUPOBAHHBIX JCHCIKHBIX MTOTOKOB

Yem MeHBIIIE BI)I6paHHa${ CTaBKa JUCKOHTUPOBAaHUA, TEM MPU NPOYUX PABHBIX YCJIIOBUAX pCain3alluu MMPOCKTA:

1)
2)
3)
4)
5)
6)

1)
Wunexc noxonHoctu (penradensuoctu) (PI) 2)
Buyrpennsst Hopma qoxonnoctr (IRR) 3)
JluckoHTHpOBaHHEIH niepuo okynaemoctu (DPP) 4)

3amanmne Ne22

NPV 6Goibmre
NPV menbue
PI Gompmre
PI menbie
IRR Gomnbmre

IRR MensbIe

3agmanmne Ne23



CorylacHO TIPOBEAEHHBIM pacuéraM, YHCTHIM JAUCKOHTHPOBAHHBIM J0OXOA TpoekTa coctaBwsl 350 Thic. py0., MHACKC
pentabenpHOocTH 0,8. O 4éM 3TO TOBOPUT?

1)  HemocTaTo4HO JaHHBIX IS OMpPeAeieHus PPEKTHBHOCTH IPOCKTA
2)  IIpoext apdhexruBeH
3)  IIpoexr HeadekTnBeH

4)  Ommbka B pacuérax

3amanme Ne24

OxugaeMas HOpMa JOXOJHOCTH WHBECTUIIMOHHOTO TpoekTa 22%. CormacHo npoBenéHHBIM pacuéram, NPV=-25. Yemy
MoxeT paBHATHCS IRR mpoekra?

1) 22%
2)  21%
3 23%
4)  25%

3aganmne Ne25

Ecmmn JACHCIKHBIC NOTOKU NPOCKTA MPEACTABJICHBI B MIPOTHO3HLIX HEHAX, TO AJIS1 OUCHKU MHBECTULIMOHHOT'O IPOCKTA €CTh
JABa IyTH:

1)  OpOAMCKOHTHUPOBATH IEHEKHBIE IIOTOKH M0 HOMHHAIILHO CTaBKe
2)  npomehnupoBaTh ICHEKHBIE IIOTOKH U MPOJAUCKOHTUPOBATD HX MO PEATbHON CTaBKe
3)  NPOAMCKOHTHPOBATH JCHEKHbIC OTOKH 10 PEaNbHOM CTaBKe

4) HpOL[e(l)HI/IpOBaTL JACHCKHBIC IMOTOKHU U MPOJAUCKOHTHPOBATH UX I10 HOMUHAJILHOM CTaBKe

3ananue Ne26
Esxeronubiii Temn nndusiyun pasen 8%. Mudusams 3a 3 roga cocTaBut:
1) 24%
2)  25%
3)  26%
4)  21T%

3aganme Ne27
Ecnu B kauecTBe CTaBKU AMCKOHTHPOBaHUS BhIOpaH nokazatenb WACC, a nipu pacuére sapdextunoctr NPV > 0, To
1) IRR<0
2)  WACC>IRR
3)  WACC<IRR
4)  WACC=IRR

3aganmne Ne28
WACC =28 %, IRR =23 %. [Ipoekt
1)  uHeaddexkTuBHBINR
2)  OKYIIUT CTOMMOCTH HCTOYHHUKOB (DHHAHCHPOBAHHS
3)  addexTuBHBIH

4)  He OKYIHUT CTOUMOCTh UCTOYHUKOB (PMHAHCUPOBAHUS

3amanmne Ne29
[Noka3zaTenp, xapakTepu3yromuil 3QOEeKTUBHOCTh MOPTQENs, — 3T0 CyMMa BCEX NPOCKTOB, BKIIOYEHHBIX B
noptgens.
1) DPP

2) Pl



3) NPV
4) IRR

3amanmne Ne30

IIpeanpusitue pacnonaraeT OrpaHUMYEHHO cCyMMoOH aeHer. IIpoexThl, B KOTOpbIE MPENIpUATHE UMEET BO3MOXKHOCTh
BJIOXKUTBCS, HE3aBUCHMBI U MOJIAIOTCS APOOJIeHUI0. B kakoM mopsiike X HeoOX0ANMO BKIIOUUTD B MOPTdEnb, YToObI
cymmapbiid NPV noprdens oxazancs MakcuMaiIbHbIM?

[IpoexT HNusectunmun NPV Pl
A 400 320 1,80
b 350 230 1,66
B 280 260 1,93
r 210 110 1,52
I 140 145 2,04

1)  ABABI

2)  OI'BBA

3) TBAB]

4)  ABBAT

3amanme Ne31

Ecmmn MPOCKTbI HCACIUMBI, TO IJIA (bOpMP[pOBaHI/ISI noqu)enﬂ PpCaIbHbIX I/IHBGCTI/IHI/Iﬁ B YCJIOBUAX pallUOHUPOBAHUSA
KalurTalia HCO6XO,HI/IMO OPHUCHTUPOBATLCA HAa MOKA3aTCJIb

1) Pl
2) DPP
3) NPV
4) IRR

3amanmne Ne32

[Ipeanpusitue pacnonaraer cymmoit 1 000 a. e. IIpoekTsl, B KOTOpbIE MPEANPHUATUE UMEET BO3MOXKHOCTH BIIOXKUTHCS,
HE3aBHCUMBI M mozanarorcsi apobienuro. Chopmupyiite noprdenb, yrodsl cymmapusiid NPV moprdens okazancs
MaKCHUMAaJIbHBIM.

IIpoexk ||MuBecTu
1817001

T
A 900 620 1,69
b 700 550 1,79
B 500 220 1,44
I
A

NPV ||PI

300 260 1,87
100 80 1,80

1) Tpoextsi I' u /I B mosiHOM 00BEMe 1 nipoekT b B mose 86 %
2) Ipoektsr B, I' u /1 B mostHOM 00BéMe 1 tipoekT b B nose 14 %
3)  IIpoektsl A u /] B IOTHOM 00BEME

4)  Tlpoekt A B monHoM 00béMe U nipoekT b B gone 14 %

3aganue Ne33

IIpennpusitue pacnonaraer cymmoint 570 1. e. IIpoekTsl, B KOTOpbIE MPEANPUSITHE UMEET BO3MOMKHOCTh BIIOXKHTHCA,
HE3aBHCHMBI U HE 1oJIatoTes apobaenuto. Chopmupyiite noprdens Hanboliee paoHaIbHO.

IIpoexk | uBectu
T U

A 340 150 1,44

NPV |PI




b 320 130 1,41
B 210 95 1,45
r 190 90 1,47
i 80 50 1,63

1) Tpoektsi B, T u J]
2)  TIpoektsl AuB
3) Ilpoektei AuTl
4)  Tlpoextsr b u B

3amanme Ne34
Jlyist cpaBHEHHUSI PUCKOB MPOEKTOB € PA3IMYHBIMHU 3HAUEHUSIMHU CPEHETO 03KUIAEMOTO J0X0/Ia UCTIOIB3YIOT MOKA3aTelh
1)  amcmepcust
2)  CpemHEKBaJPATUYECKOE OTKIIOHCHUE
3) ko3 dHUIHEHT Bapranuu

4) WHJICKC peHTa0eIbEHOCTH

3aganmne Ne35
B kakoM 1uamna3oHe cienyeT OXKHIATh KoJIeOaHus JOXOAHOCTA HHBECTUIIMOHHOTO MPOEKTa C BEPOSTHOCTBIO 95,45 %?
1) Acper. £ C
) Acpern. = 30
3) Acpemn. = 26
) Acpen. £1,290

3ananne Ne36
PacronoxuTe 9Tambl yIPaBICHUS PUCKOM B HY)KHOM IOPSIZIKE.
1) OueHka pUCKOB
2)  BpIbOp HHCTPYMEHTOB M METOIOB YIIPABICHHS PHCKAMH
3)  OueHKa MOJYYCHHBIX PE3YNIbTATOB
4)  TlpumeHeHHE BEIOPAHHBIX METOOB H HHCTPYMEHTOB

5) Wnentudukaiys puckoB

3agmanmne Ne37
KoaddunueHt Bapuanuu pacCUUTHIBACTCS IO POpPMYIIe
1)  Cpennee oxumaemoe 3HaueHue / CTaHIAPTHOE OTKIOHCHHE
2)  JHucnepcus / CpenHee okugaeMoe 3HAYCHHE
3)  CranmaptHoe oTkioHeHHE / CpenHee 0KHIaeMOoe 3HAUCHUE

4)  Cpeanee oxumaemoc 3HaucHue / Jlucrepcus

3agmanme Ne38

Ha ocHOBe HmaHHBIX [0 HHBECTHUIMOHHOMY TIPOEKTY OBUIM pAaCCUYMTAHBI CICAYIOIIME ITOKA3aTeI: CpeaHee
KBaPaTHYECKOE OTKIIOHEHHE = 6, CpPEAHEE OKUIACMOE 3HAYCHHE JOXOAHOCTH = 11. J[j1s1 HOpManbHOTO pacipeacIeHus
€ BEpOATHOCTHIO 68,27 % 3HaU€HHE TOXOJHOCTH CIIEAYeT OKUIATh B TUaNa3oHe

1)  or-1mol7
2) or6mo 11
3) or5mol7
4)  or-1m023

3amanme Ne39

Pa3max Bapuaiy 9ucTOr0 JMCKOHTHPOBAHHOTO A0X0/a poekTa A coctaBisieT 220 a. e., mpoekra b — 300 g. e. Kaxoii



13 MPOEKTOB OoJiee pUCKOBaH (MEHEE YCTOHIHB K PUCKY)?

1)
2)
3)
4)

IIpoext A
Puck npoexToB 0AMHAKOBBII
IIpoexr b

Pa3zmax Bapuanuu HE ABJIACTCA ITOKA3aTCJIEM pHUCKa

3amanmne Ne4(

Amnanuz YYBCTBUTCJIBHOCTH BKJIIOYACT B ceOs JTarsl B cneay}omeﬁ IIOCJICA0OBATCIIbHOCTH

1)
2)

3)

4)

OTIPEJICIIAIOTCS Hambosiee BEPOATHBIC 3HAYCHUS YIS UCXOIHBIX TOKa3aTeled W BO3MOXKHBIC NHANa30HBI UX
H3MCHECHUM

BBIOUPAIOTCS HMCXOJHBIC IMOKA3aTEeNM, KOTOPBIC OYAYT MOCICIOBATEIBHO HM3MCHSATHCS TP HEU3MEHHOCTH
JIPYTUX MOKazarenen

3a4acTCsd B3aMMOCBA3b MCKAY HUCXOAHBIMU U PE3YJIbTHPYIOLIMMU IMOKA3aTCIAIMHU B BUAC MATCMATHYCCKOIO
HCPABCHCTBA

ITYTEM U3MCHCHUA 3HAYCHUH NCXOTHBIX MOKa3aTelen HUCCIICAYCTCA X BIIMAHUC HaA KOHEYHBIN pe3yabTar

3aganmne Ne41

ﬂeHe)KHLIe IIOTOKHU I10 06J'H/Il"aIII/I${M BKJIFOYAIOT B Ce0s

1)
2)
3)
4)

1)
2)
3)

KYTIOHHBIN 10X0/]T
HOMUHAIILHYIO CTOUMOCTh
CKUIKH U HaI0aBKH

JUBHUJICH/HBIC BBIILJIATHI

3amanmne Ned42
Prirounas croumocts obnuranuu — 1 180. Homunansraas ctoumocts — 1 000 py0. Onpenenute Kypc o0auramnuu.
82 %
115%
118 %
85 %

4)

3amanme Ned43

Lena mpemtoskeHNs U CIIpoca Ha aKIUI0 Ha BTOPHYHOM PBIHKE IEHHBIX Oymar — 3To

1)
2)
3)
4)

OMUCCHOHHAs1 CTOMMOCTb
HOMMHAJIbHasA CTOUMOCTD
PbBIHOYHAA CTOUMOCTDb

0ajaHCOBas CTOMMOCTD

3agmanme Ned4

Homunan o6muramum — 10 000 py6., kymoH — 7 %, BHIIIIIAYUBAETCS OJWH pa3 B ToA. /o moramieHus odiuranun 3 roja.
Ornpenenurte meHy 00JIMTAINH, €CITH €€ JOXOJHOCTh K MOTANICHHIO TOJDKHA COCTAaBUTE 7 Y%.

1)
2)
3)
4)

12 100 py®.
12 250 py®6.
8 163 pyO.

10 000 py®6.

3aganue Ne45

Mogaens 'opnona — ato

1)
2)

MECTO OLICHKNW CTOMMOCTH KOMITAaHUN

MCTOA OLICHKH aKIII/Iﬁ C PaBHOMEPHO BO3paCTarOIMM JUBUACHIOM



3)
4)

METO]T OIICHKH PIHOYHOH CTOMMOCTH OOJIUTannii

MCTO OLICHKH aKIII/Iﬁ KOMHaHHﬁ, HC BbIIIAYWBAaOIUX TUBUJICHIbI

3ananue Ne46

WuBecTop mnaHupyeT KyNUTh aKLUI0 U NMpoAaTh ee yepe3 roj. OH mosaraer, 4To K MOMEHTY NPOJaXXKu Kype aKLUU
coctaBuT 1 520 py6. K aToMy BpemeHH 1o akiuu OyneT BelIUIauyeH auBuiaeH ] B pasmepe 70 py0. Onenure HeHy akiuH,
€CJIM TI0XOJHOCTB 3a FoJl A0JIKHA COCTaBUTh 17 %.

1)
2)
3)
4)

1 341 py0.
1 386 py0.
1 359 py6.
1 375 py6.

3amanmne Ne47

Koappunnenr Gera mist akumu Oonbie 1. 3a Henento KypcoBasi CTOMMOCTb 3TOM akuuu Belpocia Ha 6 %. Uro crano ¢
LEHAMH aKI1H B IIEJIOM IO PBIHKY 3a 3Ty HEJEI0?

1)  Bslpocmu Gosbie yem Ha 6 %

2)  Ymnamnu Gosblie yem Ha 6 %

3)  Ynanu menblie yem Ha 6 %

4)  Beipocnu MeHblIe yeM Ha 6 %

3aganmne Ned8

BeckymonHas obnurarus kyrieHa 3a 1 rox mo morameHus mo neHe 92 % ot HomuHana. OmnpenenuTe TOXOTHOCTh K
MTOTAIICHHIO.

1) 8%

2) 9%

3) 93%

4)  87%

3agmanme Ne49

[TpuBmerupoBaHHas akIus MPUHOCUT eXeKBapTAIBbHBIN A0X01 90 py0. PriHounas nena aknuu — 1 950 py6. Haiinute
rOJIOBYIO JIOXOJHOCTh aKIUH C YYETOM TOTO, YTO JUBUICHBI MO HEW OyayT BBIMIAYMBATHCS AOCTATOYHO JOJTO U MX
BEJINYNHA OCTAHETCS] HEM3MEHHOM.

1)
2)
3)
4)

92%
18,5 %
4,6 %
55,4 %

3aganue Ne50

VYkakuTe MpaBMIIFHOE YTBEPKACHUE O COOTHOIICHUHN PUCKA W JOX0/1a TIPY HHBECTHPOBAHNHY HA (PMHAHCOBOM PHIHKE.

1)
2)
3)
4)

Puck u oxon He CBA3aHBI MEXKIY COOOU
YewM BbIIIE JOXO0/I, TEM HUXKE MIPEANOIAraeMbIi PUCK
UeM HUXKE PUCK, TEM BBILIE 0XKHUAAEMbII 10X0/

YewM BbIIIIC PUCK, TEM BBLIIIC O)KI/I,H&CMLIﬁ J0X0q

KpaTlcoe OMUCAHUEC H PEIVIAMEHT BbINMOJHCHUSA



CTy,I[eHT BBITIOJIHACT BCEC MNPCAJIOXKCHHBIC 3aJaHHsA, CHUCTEMa BBICTABIIACT 3a HHX 0aIb!

ABTOMATHYCCKU MPONOPHIHUOHAIIBHO IMPaBUJIbLHBIM OTBCTAM.

Kpurepun onenkn:

@DOpPMBI TEKYIIET0 KOHTPOJIS

Kpureprnn n HOpMBI OIGHKH

Bomnpoce! s yaebnuka mo teme 1.1

MakcuManpbHOE KOJAMYecTBO OamioB - 2 0. (6amibl CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  [PABUIILHBIM
OTBETAM)

Bompocs! mjst yuebnunka o teme 1.2

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMATHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bompocs! mjst yuebnunka o teme 1.3

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETaM)

Bomnpocs! s yueonnka mo teme 2.1

MakcumanbHoe KoiaudecTBO OamwtoB - 2 6. (Oauiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMATHYECKH  HPONOPLHMOHAIBHO  MPAaBUIILHBIM
OTBETaM)

Bomnpocs! s yuebHuka mno teme 2.2

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTyneHTy
HAYUCISIIOTCS.  aBTOMAaTHYECKH  NPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yueoHnka o teme 2.3

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTynmeHTy
HAYHUCIIAIOTCS ~ aBTOMATHYECKH  IPOIOPLHMOHAIBHO  NPaBHIBHBIM
OTBETAM)

Bompocs! mjist yueObnnka o teme 2.4

MakcuManpbHOE KOJAMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  [PABUIILHBIM
OTBETAM)

Bompocs! mj1st yueOHnKa o teme 2.5

MakcuManpbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyJeHTY
HAYUCILIFOTCS.  ABTOMATHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bompocs! mjst yueObHnka o teme 2.6

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCIIIOTCS ~ aBTOMATHUYECKHA  MPOIMOPIHOHAIBHO  IPABHILHBIM
OTBETaM)

Bomnpocs! s yueoHuka o teme 2.7

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTynmeHTy
HAYUCISIIOTCS.  aBTOMAaTHYECKH  HPONOPLMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bomnpocs! s yueoHnka o teme 2.8

MakcumanbHoe KoiaudecTBO OamwtoB - 2 0. (Oauiel  CTyneHTy
HAYUCISIIOTCS.  aBTOMaTHYECKH  HPONOPLHMOHAIBGHO  MPAaBUIIBHBIM
OTBETaM)

Bompocs! mjst yuebnunka o teme 3.1

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bompocs! a5t yueOHnKa 1o Teme 3.2

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl CTyIeHTY
HAYUCILIFOTCS.  ABTOMAaTHYECKH  MPOMOPIMOHAIBHO  MPABUIIbHBIM
OTBETAM)

Bompocs! mjst yueObHnka o teme 3.3

MakcuManbHOE KOJIMYecTBO OamioB - 2 0. (6amibl  CTyIeHTY
HAYUCILIFOTCS.  ABTOMATHYECKH  MPOMOPIMOHAIBHO  MPABUIILHBIM
OTBETaM)

IIpomesxyTounslit TecT 1o Teme 1.1

MakcumanbHoe KonudecTBo OamioB — 0,5 0. (Gamnsl cTyneHTy
HAYUCISIIOTCS  ABTOMATHYECKH IPONOPLHUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexxyTouHblit TECT 1O Teme 1.2

MakcumanbHoe KkonudecTBo OamioB — 0,5 0. (Gamnsl cTyneHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexyTounslii TecT o Teme 1.3

MakcumanbHoe KonudecTBo OamioB — 0,5 0. (Gamnsl cTyneHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLHOHAIBHO  BBINOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTounblii TeCcT 1o Teme 2.1

MakcuManpbHOE KOJaMYecTBO OamioB - 1 6. (6amiel  CTyJaeHTy
HAYUCILIFOTCS  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )




IIpomexxyTouHBIN TECT 1O TeMe 2.2

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLHUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexyTouHslii TecT o Teme 2.3

MakcumanbHoe KonudecTBo OamioB — 1,5 0. (Gamnsl cTyneHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexyTounslii TecT no Teme 2.4

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYUCISIIOTCS  ABTOMATHYECKH IPONOPLUOHAIBHO — BBINOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITIpomexxyTodHbIi TeCT 1Mo Teme 2.5

MakcuManpHOe KoyimdecTBO OamioB — 0,5 6. (Gammsl CTyJaeHTy
HAYUCILIFOTCS.  aBTOMATHUYECKH  IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

TIpomexxyTodHBIN TECT 1O TeMe 2.6

MakcuManpbHOE KOJAMYecTBO OamioB - 1 6. (6amiel  CTyJaeHTy
HAYUCILIFOTCS.  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

TIpomexxyTodHBIN TECT 1O Teme 2.7

MakcuManpbHOE KOJIMYecTBO OamioB - 1 6. (6amiel  CTyJaeHTy
HAYUCILIFOTCS.  aBTOMATHYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomexxyTouHslii TecT MO TeMe 2.8

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYUCISIIOTCS  ABTOMAaTHYECKH IPONOPLHUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexyTounslii TecT no Teme 3.1

MakcumanbHoe KonudecTBo OamioB — 0,5 0. (Gamnsl cTyneHTy
HAYUCISIIOTCS.  ABTOMATHYECKH IPONOPLUOHAIBHO  BBINOJHEHHBIM
TECTOBBIM 331aHHSIM)

IIpomexxyTouHslii TecT 10 Teme 3.2

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oauiel  cTynmeHTy
HAYHUCIIAIOTCS  aBTOMATHYECKH IIPOIOPIHMOHAIBHO  BBIIOJIHEHHBIM
TECTOBBIM 33JIAHUSIM )

ITpomexxyTouHbIii TECT 1O TeMe 3.3

MakcuManpbHOE KOJIMYecTBO OamioB - | 6. (6amiel  CTyJaeHTy
HAYUCILIFOTCS  ABTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

HToroserii TecT

MakcumanbHOe KoiudecTBO OammoB - 40 6. (Oamiel CTyIeHTY
HAYUCILIFOTCS.  aBTOMATHUYECKH IPOMOPLHUOHAIBHO — BBIMOJHEHHBIM
TECTOBBIM 33JIAHUSIM )




7.3. OueHo4Hble cpeacTBa AJsl NMPOMEXKYTOYHOH aTTecTAllMd NO HMTOraM OCBOEHUS
AUCIHUTITHHBI

7.3.1. Bonpochl K NpOMeKyTOYHOM aTTecTaluu

Cemectp 7

Ne i/ Bonpocekl Kk dxk3aMeny

1 [ToHsTHE MHBECTUIIMI M UX YKOHOMUYEcKas cymHocTh. Kimaccuduxarms naBecTunnii
DKOHOMMYECKAsl CYIIHOCTb, 3HAYEHHE U 1[I NHBECTUPOBaHUs. OCHOBHBIE NIPUHIINIIB]
MHBECTHPOBAHUS
HBECTUIIMOHHBIN TPOLECC. Y YACTHUKHA MHBECTUIIMOHHOTO MpoLecca
uBecTtophl. TUbl HHBECTOPOB
[loHsiTHE ¥ CYIIHOCTh MHBECTUIIMOHHOW NEATEIbHOCTH MPEIIPUITHUS
[lonsTe W KimaccuuKamusl WHBECTUIMOHHBIX TPOEKTOB. Da3bl  pa3BUTHS
MHBECTUIIMOHHOIO NTPOEKTA
VcTounnku prHAHCUPOBAHUS WHBECTUIUH JIJISl TOCYAapCTBa
VcTouHuKM U MeTOoAbl (PMHAHCHPOBAHHUS MHBECTULIMOHHBIX MPOEKTOB MPEIIPUSITUS.
BHyTpeHHUE WCTOYHHKU (UHAHCHPOBAHUS
VicTouHUKH ¥ MeTOAbl (PMHAHCHPOBAHHUS WHBECTULMOHHBIX MPOEKTOB MPEIIPUSITHS.
[IpuBneyéHHbIe UCTOYHUKU (DUHAHCUPOBAHUS
VicTouHUKH ¥ MeTOAbl (PMHAHCHPOBAHHUS MHBECTULMOHHBIX MPOEKTOB MPEIIPUSITHS.
BHenHue HCTOYHUKN (MHAHCHPOBAHMUS
VicTouHUKH ¥ MeTOAbl (PMHAHCHPOBAHHUS HMHBECTULMOHHBIX MPOEKTOB MPEIIPUSITHS.
KocBeHHbIe HCTOUYHUKH (DMHAHCUPOBAHUS
VicTouHuKM U MeToAbl (PMHAHCHPOBAHHUS MHBECTULIMOHHBIX IMPOEKTOB HPEIIPUSITHS.
[TpoekTHOE (PMHAHCUPOBAHHE
13 |OcHOBHBIC TPUHIUTIBI OIIEHKH d(P(HEKTUBHOCTH MHBECTUIIMOHHBIX MTPOCKTOB
14  [lloHATHE IPOCTOrO U CIOXHOIO MPOLIEHTA
15 |CTroumocTs fAeHEr Bo BpeMeHU. JIMCKOHTHpOBaHHE
16  |OcHOBHBIE METO/IbI ONIPEAEICHUS] CTABKU AUCKOHTUPOBAHUS
17 |Knaccudukarus METOJJOB SKOHOMHYECKOHN OLIEHKH WHBECTUIUI
CraTHuecKMe METOAbl OLEHKH A(PQPEKTUBHOCTH HMHBECTHUIMHA. Pacuér Touky|

0 [N o |o|b~lw]l N

10

11

12

18
0e3yOBITOYHOCTH

19 CraTuueckue MeToabl OLEHKH d((EeKTUBHOCTH UWHBecTHLMH. Pacuér mnepuona)
OKYIaeMOCTH

20 CraTnueckue MeToabl OuUeHKH 3(dexkTruBHOCTH MHBeCTHIMUA. Pacuér koadduimenta)

eHTa0eIbHOCTH MHBECTHUIINH

JluHamMuueckue  METOAbl  OLEHKH  dQdekTuBHOCTH  mHBecTHnud.  KpaTkas
21 [xapakTepHCTHKa OCHOBHBIX MOKa3arenei. Pacyér uncToro AMCKOHTUPOBAHHOTO JA0X0/a)
(NPV)

JluHamMuueckue  MeTOAbl  OLEHKH  dQdekTuBHOCTH  mHBecTHnuid.  KpaTkas
XapaKTepUCTHKA OCHOBHBIX MMOKa3aTenei. Pacuér unaekca noxoauoctu (Pl)
JluHamMuueckue  METOAbl  OLEHKH  dPdekTuBHOCTH  mHBecTHnuid.  KpaTkas
23 [xapakTepuCTHKa OCHOBHBIX IOKa3aTenei. OCHOBHBIC CIOCOOBI pacuéTa BHYTPECHHEH
HopMbI toxoaHocTd (IRR)

JluHaMyuyeckrue  METOAbl  ONEHKHM  A(O(PEKTUBHOCTH  WHBECTHUIIUU. Kparkasy]
24  [xapaKTepUCTHKAa OCHOBHBIX TIOKa3zarened. Pacdér AMCKOHTHPOBAHHOTO MEPUOJA
oxynaemoctr (DPP)

25 |[loHstHe TeKylmMX, MPOTHO3HBIX, NehiaupoBaHHBIX LeH. [loHsATHE HOMMHAIBHOWU W]

22




Ne i/

Bonpocsl Kk 3k3aMeHy

€aJbHOM CTaBKH. YpaBHeHHe Duniepa

26  |CnocoOsl yaera HHQIISIIIAY TPU SKOHOMUYECKON OIIEHKE HHBECTUIINN

27 [[lonstue moptdenst peaTbHBIX HHBECTULIUI

28  [[IpuHIMNBI M TOCIIEIOBATENHLHOCTH (POPMUPOBAHUS HHBECTUITMOHHOTO MTOPTQhEs

29 CDopMHpOBaHHe" noprdens pearbHbIX HMHBECTUIMHA B YCIOBHSIX PallMOHHPOBAHMUS]
KanuTana (C yaéToM JAeITUMOCTH/HEISTUMOCTH IIPOEKTOB)

30 [YmpaBnenue noptdenem peaabHbIX HHBECTHITUN

31 [[ToHsiTHe M CYITHOCTH HEONPEAETEHHOCTH U PUCKA

32 [Knaccudbukarus mpoeKTHBIX PUCKOB 10 OCHOBHBIM BHJIaM

33 Knaccudukanys NpoeKTHBIX PHCKOB MO HCTOYHMKAM BO3HHMKHOBEHHA. BHemiHue
BHYTpEHHUE

34 Kitaccudukanus MpoeKTHBIX PUCKOB MO YPOBHIO (DMHAHCOBBIX MOTEPh. J[OMYyCTUMBIH,
KPUTHYECKHH, KaTacTpohuIecKuii

35 |[IpuHUMIIBI M METOAWYECKUE MOIXObI K OIICHKE MPOEKTHBIX PUCKOB

36 l3MepeHue M OlLEHKAa pHCKa HHBECTHLIIMOHHOTO IMpoekTa. Pacdér craTucTuueckux|
mokaszaresneil u ux uaTepnperanus. Jlucnepcus, crTanaapTHOE OTKIOHEHHE

37 l3MepeHue M OLEHKAa pHCKa HHBECTHLIIMOHHOTO IMpoekTa. Pacdér craTucTuueckux|
nokaszaresneil u ux uarepnperanus. Ko ounuent Bapuayu

38  |OcHOBHbBIE NPUHLHUIIBI U METO/IbI YIIPABIEHUS! pUCKAMH HHBECTULIMOHHOTO TPOEKTa

39 [lepenaya pucka HWHBECTUIIMOHHOrO TmpoekTa. JluBepcudukanus, XeIKUpOBaHUE,
CTpaxOBaHHE
Yuér daktopa pucka W HeEONpeneaEHHOCTH TMpU  OreHKe A()PEeKTUBHOCTH

40 |MHBECTUIIMOHHOTO TPOEKTa. AHAINW3 YYBCTBUTENBHOCTH ImpoekTa. IlocTtpoeHue
muarpaMmMbl TOpHATO

a1 Vuér ¢dakropa pucka U  HeONpenenEHHOCTH TMpH  OLEHKe 3(P(PEKTUBHOCTH]
MHBECTUIIMOHHOTO NpoeKTa. MiMUTalMOHHAs! MOJIeNIb OIIEHKH PHUCKOB
Yuér daktopa pucka W HeEONpenelaEHHOCTH TMpu  OreHKe A()PeKTUBHOCTH

42  |MHBECTUIIMOHHOTO NpoeKTa. MeToa MNPOBEpPKH YCTOWYMBOCTH IPOEKTAa Ha OCHOBE

acuéTa TOYKU 0e3yOBITOYHOCTH

Vuér ¢Qakropa pucka U  HeONpenenEHHOCTH TMpH  OLEHKe 3(P(PEKTUBHOCTH]

43 |MHBECTULIMOHHOTO TMpOEKTa. MeToJ HW3MEHEHHs [IEHEeKHOTO IOoTOoKa (¢ y4ETom|
BEPOSITHOCTEN)

44 Yuér daktopa pucka W HeEONpenelaEHHOCTH TMpU  OreHKe A()PeKTUBHOCTH
MHBECTULMOHHOTO MpoeKTa. ClieHapHBI METON

45 Yuér daktopa pucka W HeEONpeneaEHHOCTH TMpU  OreHKe A()PEeKTUBHOCTH
MHBECTULIMOHHOIO NPOEKTa. MeTo 1 TOCTPOEHHUs IepeBa PEIICHUN

16 Vuér ¢dakropa pucka U  HeONpenenEHHOCTH TMpHU  OLEHKe 3(P(PEKTUBHOCTH]
MHBECTUIIMOHHOTO IPOeKTa. MeTo1 KOPPEKTUPOBKHU CTABKU JUCKOHTUPOBAHMUSI

47 |llena xanurana: MOHSATUE U PACUET

48 [[lonsiTHe CpeTHEB3BENICHHON CTOMMOCTH KaluTaia

49 CpenHeB3BelIeHHAs] CTOMMOCTh KamuTajia U €€ HCIOJb30BaHHWE B WHBECTHI[MOHHOM|
aHaIN3e

50 [lennpie Oymaru Kak MHCTPYMEHT WHBECTHPOBaHUA. VHBECTULIMOHHBIE KauecTBa
[IEHHBIX Oymar

51 OcHoBHbIE (DMHAHCOBBIE HMHCTPYMEHTHl HMHBECTHPOBAHHS: COOTHOIIEHUE pHCKA M|
ITOXOJHOCTH

52  |Akuuu. IlonsiTue, BUabI, GOpMUPOBAHHUE TOXO/AA

53  [OGnuramuu. [lonsitue, BuabI, GOPMUPOBAHKE T0X0A

54 |0Oco0eHHOCTH OIIEHKH PRIHOYHOW CTOMMOCTH OOJIUTalui




Ne /i Bonpocsl Kk 3k3aMeHy
55  [OcobGeHHOCTH OLIEHKH PHIHOYHOW CTOMMOCTH aKITUi
56 [[Tonsitue noptdens neHHbIx Oymar
57  [Tunsl noptdeneii neHHbIX Oymar
58 [DopmupoBanme moptdens 1eHHbIX Oymar
59  [Ouenka 10X0IHOCTH M PHCKA MO MOPTQEIIo NEHHBIX Oymar
60 [Yopasnenue noprdenem neHHbIX Oymar
7.3.2. Kputepuu U HOPMbI OLEHKH
dopma
Cemectp TTPOBEICHHs . Kpurepun u HOpMbI OLIEHKH
NMPOMEKYTOYHOM
aTTecTaluu
DK3aMeH (mo COTIUYHOY Cryment nHabpan 80 wu Oomee
7 HaKOMHUTEIIbHOMY OJIOB 1O  HAKOIHUTEILHOMY
pENTHHTY) pEUTUHTY
«XOPOIIO» Crynent nHabpan or 60 mo 79
0ayIoB M0  HAKOMHUTEIbHOMY
PEUTHHTY

«yJIOBJIETBOPUTEIHHO» Crynent nHabpan or 40 mo 59
0ayIoB 10  HAKOMHUTEIbHOMY
PEUTHHTY

«HeynoBneTBoputenbHO» | CtynmeHT HabOpan 39 u  MeHee
0auyIoB 10  HAKOMNMTEIbHOMY
pEUTUHTY




8. YueOHO-MeTOoAUYeCKOe U HH(POPMAIHOHHOE 00ecTieYeHUe U CHUTILTHHBI

8.1. O0s3aTeIbHAN JIUTEPaTypa

Tun (y4yeOHUK, ydeOHOE

KoanuecTBO B
HAY4YHOH

Ne nocooue, yuedoHo-
ABTOPBI, COCTABUTEIH 3ar;iaBue (3aroJi0BOK) I'ox u3panus ondbauorexe /
n/n MeToaHuUYecKoe nmocooue,
IpaKTHKYM, 1p.) HaumenoBanue
P > AP 9BC
1. JlykaceBuu U. A1. WNuBecTuimmn y4eOHHK 2020 ObC
"ZNANIUM.CO
MII
8.2. lonosiHMTEILHAS JIUTEPATyPa
Tun (yuyeOHUK, ydeOHOE Kog:q:}c;;o B
Ne nocooue, yueoHo- y
ABTOpBI, COCTABUTEH 3arsaaBue (3aroJjioBoK) T'ox m3nanus oudauoreke /
n/n MeToaHuUYecKoe nmocoomue,
NpaKTHIYM, Ap.) HaumenoBanue
P AP 3BC
1 JIuncur 1.B. HBeCTUITMOHHEIN aHAINA3 ya4eOHUK 2019 9bC
"ZNANIUM.CO
MII
2 ITpockypus B. K. AmnHanus, olileHKa 1 (pruHaHCUpPOBaHUE yuebHoe rnocodue 2020 3BC
WHHOBAIIMOHHBIX MIPOEKTOB "ZNANIUM.CO

MII




8.3. Ilepeyenb mpodeccHOHAIBHBIX 0a3 JAHHBIX U MH(OPMAIMOHHBIX CIPABOYHBIX
CHCTEM

— Koncynwsrantllitoc — Pexxum goctymna k xxypH.: http://www.consultant.ru/

— Tapant.PVY [DnexTponHslii pecypc| : HHPOPMAIMOHHO-TIPABOBOM MOpTA
— Pesxxum noctyna k xxypH.: http://www.garant.ru/

— Scopus[OnekTpoHHBId pecypc| : pedepatuBHas 0aza JaHHBIX. —
Netherlands: Elsevier, 2004— . — Pexxum moctyna : SCOPUS.COM. — 3arii. ¢ 3KkpaHa. —
3. pyc., aHri.

— Elibrary[OnexkTpoHHBIil pecypc]| : HaydHas JJICKTpOHHas OWOJIMOTEKa. —
Mockga : HOb, 2000- . — Pexxum goctyma : elibrary.ru. — 3arm. ¢ skpana. — f3. pyc.,
aHTII.

8.4. IlepeueHb MPOrpaMMHOIo obecnevyeHus

Ne Hanmenopanue IO PexBU3HUTHI norms?pa
n/n (naTa, HOMep, CPOK /el CTBHA)
1 Windows Jlorosop Nvg 690 ot 19.05.2015r., cpok
JIEHCTBUSI - OECCPOYHO
2 Jorosop Ne 690 ot 19.05.2015r., cpok
. JEHCTBUSI - OECCPOUHO;
Office Standart Horosop Ne 727 ot 20.07.2016r., cpok
JIEHCTBUSI - OECCPOUHO

8.5. Onucanue MaTepHaJIbHO-TEXHHYECKOI 0a3bl, HEOOXOAUMOM AJIsl OCylIeCTBIEHHS
00pa3oBaTeILHOIO MPoIecca Mo JMCUUILIHHE

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX

Ka0MHETOB, JIa00PaATOPHii, MACTEPCKUX U

Ne Ap. 00BEKTOB 1Jisl IPOBEACHHUS

n/m | NpakTU4YecKuX U Ja00paTOPHbIX 3aHATHM,
MOMEIIEeHUM 1JI1 CAMOCTOATEILHOM

padoThl 00yYaAKOIMXCs (HOMEpP ayaAuTOPHM)

ITepeyeHb OCHOBHOTO 000PYAOBAHMA

Aynutopust BeOKOH(pepeHInH. Cron  mpenopaBaTeNbCKUM, IKpaH
Yuebnas  ayauTopusi 11 TPOBEICHMS | TEICBU3MOHHBIN, pOyTep, CTOMKa IS
3aHATUM  JIGKIIMOHHOTO THUMa. Y4eOHas | TeleBu3opa, BeO.Kkamepa, TpaHCIApaHT-
ayauTopusi Uil TIPOBEACHUS  3aHATUH | MepeTsKKa, HIMpMa,HayITHUKH,
CEeMHUHAPCKOTo THIA. Y4yeOHas ayAUTOpUS AJs | KOMIIBIOTED C BBIXOAOM B MIHTEpHET.

1 | KypcoBOrO TPOCKTUPOBAHUS (BBITOTHEHUS
KypCOBBIX paboT). YueOHas ayauTopus Ais
IIPOBE/ICHUS TPYNIOBBIX U WHAWBUIYAJIBHBIX
KOHCYNbTalMii YueOHas ayauTtopus s
IIPOBE/ICHUS 3aHATUM TEKYIIEro KOHTPOJIA U
NpOMeXyTouHOH arrecrarmu. (3-705)

Ayautopus BeOkoH(pepennuii | CTon  mpernojaBaTeIbCKUM, JKpaH
VYuebHas  ayauTopusi AN TPOBEACHUS | TEICBU3UOHHBIA, poyTep, CTOWKa  JUIS
3aHATUHA  JIGKUOHHOTO Tuma. YueOHas | TeneBu3opa, BeO.Kamepa, TpaHCIapaHT-
2 |ayauropusi JUIi  TPOBEACHUS  3aHATHUH | MEpETsKKa, [IMpMa, HAyIITHUKH,
CEMHHApPCKOro Tuna. YueOHas ayIuTopus JUisl | KOMIIbIOTEP C BBIXOJIOM B MIHTEpHET.

KypCOBOTO IPOEKTHUPOBAaHUS (BBIIOJHEHUS
KYpPCOBBIX Pabo0T). YueOHas ayauTopust s



http://www.garant.ru/

n/n

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX
Ka0MHETOB, J1a00PaTOPHii, MACTEPCKUX U
Ap. 00BEKTOB 1JIsl IPOBEACHHUS
NMPAKTHYECKHUX U JIAa00PATOPHbIX 3aHATHIA,
MOMEIIEeHUM JJI1 CAMOCTOATEILHOM
padoThl 00yYAKOIMXCS (HOMEpP ayaAMTOPHM)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

HpOBeI[eHI/IH prHHOBI:IX nu I/IH,Z[I/IBI/II[yaJIBHBIX
KOHCYNbTAllui. Yd4eOHas ayauTopust Jyist
HpOBeI[eHI/IH 3aHHTHﬁ TeKyH_IGI‘O KOHTpO.H}I 148
npomeskyTouHoi arrectaru. (9-405)

[Tomemienne s CaMOCTOSTENLHOW PabOTHI
crynentos (I'-401)

Cromnbl
YYEHUYECKHE,
HNurepHer

y‘-IeHI/I‘-IeCKI/IG, CTy.HB}I
IIK ¢ BbIXOOOM B cCETh
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