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Cpok neiicTBus padoueii mporpaMMsbl AMCUHUILIHHBI 10 «31» aBrycra 2026 r.

YTBEPXIEHO

Ha 3acemanum nenaprameHTa OakanaBpuaTa (SKOHOMHYECKHMX U YNPaBIEHYECKHUX
IporpaMm)

(mporoxkon 3acemanust Ne 1 ot «01» centsops 2020r.).



1. Ilean ocBOEHUNA TUCHUILIHHDBI

Lenb OcBOEHUST TUCHMIUIMHBI — (POPMUPOBAHKE 3HAHWN U HAaBBIKOB Y CTYJIEHTOB B 00JacTh
YIIPaBJICHUS KAallUTAJIOM OPraHU3aliH.

2. Mecto mucuuimuiaibl B ctpykrype OIIOITI BO

JIMCUMIUTMHBL M TMPAKTUKA, HA OCBOGHUU KOTOPBIX OasupyeTcss OaHHas JUCIUILIMHA!
DOxoHoMuKa, MTHBECTUIIMOHHOE MOIeTMpOBaHUE, MUKPOIKOHOMHUKA U JIP.

I[I/ICL[I/IHJII/IHLI " OpPaKTHUKHU, TSI KOTOPBIX OCBOCHUC I[ElHHOfI JUCHUIIINHBI HGO6XOIII/IMO KakK
MNpEAMCCTBYIOLIEC: praBHeHI/IC aKTHNBaMH, duHancoBas IOJUTHUKA U Ap.

3. Iliianupyemblie pe3yJbTaThl 00yUeHUs!

®opmupyeMbie U

NHaukaTopbl JOCTHKEHUS

KOHTPOJIMpYyeMble KOMITETeHIHil Iliianupyemblie pe3yabTaThl
KOMIIETEHIMHU o0yueHust
(K01 1 HANMEHOBAHUE)
(Ko 1 HAMMEHOBAHUE)

IIK-15 Cnocoben | IIK-15.5 CnocobOeH | 3HaTh:
OpraHU30BaTh A | OPTaHU30BaTh U MOAJEPKUBAThH — HCXOJHBIE JIaHHEIE,
MOJJEPKUBATH MMOCTOSTHHBIC KOHTAKTEI C HEOOXOAMMBIC JIJIsT pacyeTa
MOCTOSIHHBIE KOHTAKThl C | PEUTUHTOBBIMU  areHTCTBaMHU, (hMHAHCOBBIX TTOKA3aTeNCH,
PEUTHUHTOBBIMU aHAJIMTUKAMH, XapaKTEPU3YIOIIUX
areHTCTBaMH, WHBECTUIIMOHHBIMU JIeATeIbHOCTD
aHAITMTUKAMH, OpraHU3aALUSIMH, XO3SIMCTBYIOIINX
WHBECTUIIMOHHBIMU KOHCAJITUHT OBBIMU CcyOBEKTOB B o0OmacTu
OpraHU3ALMSIMH, OpraHU3aALUSIMH, YIIPABJICHUS KallUTaJIoM;
KOHCAJITUHT OBBIMU ayJUTOPCKUMU — THUIOBBIE  METOIUKH U
OpraHU3ALMSIMH, OpraHu3alUsIMH, OLEHOYHBIMU JENCTBYIOLIYIO
AYJJUTOPCKUMHU (1)I/IpMaMI/I, ToCy1apCTBECHHBIMHA HOPMAaTHUBHO-IIPaBOBYIO
OpraHu3aLUsIMU, Y MYHULMNAJIBHBIMA OpPraHaMu 0asy B o0Jactu
OLCHOYHbBIMHAN (i)I/IpMaMI/I, YHpaBJICHUA, O6HI€CTB€HHI>IMI/I yIIpaBJICHUs KalluTaJIoM




dDopmupyeMbIe H

NHaukaTopbl 10CTHKEHU S

KOHTPOJINpyeMble . I[InanupyemMble pe3ybTaThl
poHpy KOMIeTeHI Ui Py pesy
KOMIIeTeHI[UH 00y4eHus
(K01 1 HANMEHOBAHUE)
(K01 1 HANMEHOBAHUE)

roCyIapCTBEHHBIMH U | OpraHM3alusMH, CpEACTBAMH | YMETh:
MYHHIIUTIATbHBIMU MaccoBOH uH(popMaIuuy, — colOuparh U aHATU3UPOBATH
OopraHamM  ympaBieHUs, | WHPOPMALUOHHBIMH, HCXOHBIC JaHHBbIE,
00LIECTBEHHBIMU pPEKJIaMHBIMU areHTCTBAaMH B HEOOXOUMBIE JUIsl pacyera
OpraHH3alusaAMH, paMKax yIpaBJIEHUs KalluTaJIOM (bMHAHCOBBIX IOKa3aTeseH,
CpeacTBaMu MaccoBOU XapaKTepU3YIOIUX
uHpopManuy, JIeSITEIIbHOCTD
nH(GOPMaLlMOHHBIMH, XO3AUCTBYIOLINX

PCKIIaMHBIMU ar€cHTCTBAMU

cyObeKTOB B 00JacTu
yIpaBJICHUS KalIUTAIOM;

—  PaccUMTHIBATH
(uHaHCOBBIE MOKA3ATEINN,
XapaKTepu3yIoIIne
JeSITeIbHOCTD
XO3SUCTBYIOIIMX
CyOBEKTOB a 00J1aCTH
yIpaBJICHUS KAITUTAIOM.

Biaaners:

HaBbIKaMU cOopa W aHanM3a
MCXOJTHBIX JTAHHBIX,
HEOOXOJUMBIX JJIsi  pacuera
(UHAHCOBBIX [IOKa3aTeneu,
XapaKTepU3YIOLINX
JEATEIBbHOCTD XO35UCTBYIOIINX
CyOBEKTOB B obnactu
yIpaBJICHUS KaUTaJIoM;
HaBBIKAMH pacd€ToB
(MHAHCOBBIX IIOKa3aTeNen,
XapaKTepU3YIOLINX
JEATENIBHOCTD XO3HCTBYIOIINX
CcyOBEKTOB a obnactu
yIpaBJIeHUs KalUTAIOM.




4. CTpyKTYypa ¥ coJep:KaHue TUCHUILIMHBI

@®opMbI TEKYLIETO

Bun . KOHTPOJIs
. HaumeHoBaHue TeM 3aHATHIA
Monayasb (pa3aen) yueOHOM . Cemectp |O0beM, 4.| banabl | UHTepakTHB, 4. | (HAMMEHOBaHUE
(yueOHOI#i padoThI)
padoThI OLICHOYHOI'0
cpeacTBa)
1 Jlek Tema 1. CtpykTypa Kanurania. 5 2 4 - Bomnpocsl JU1S]
Ip yueOHuKa 1o Teme 1
10 [IpomexyTouHbI TecT
Cp no reme 1
2 Jlek Tema 2. Ilena kanuTana. 5 8 - Bormpocsr IS
Ip 2 ydueOHuKa 1o Teme 2
11 [IpoMexkyTOUHBII
Cp TECT I0 Teme 2
3amanue 1
3 Jlex Tema 3. ®uHAHCOBBIN phIYar. 5 6 - Bompocsr IS
Ip 2 yaeOHMKa 1o Teme 3
10,75 [TpomexyTouHbIi
Cp TECT 10 TeMe 3
3ananue 2
4 Jlek Tema 4. CoOcTtBeHHBIE  00OpPOTHBIN ) 7 - Bomnpocsr JULS]
Ip KaruTa. yueOHuKa mo Teme 4
11 [TpomexyTouHbIi
Cp TecT 1o Teme 4
3ananue 3
5 Jlek [Tema 5.  VYmpaBieHue  0OOPOTHBIM| 5 2 4 - Bormpocel JUIsl
IIp KA TaJIOM. ya4eOHMKa IO TeMe 5
11 IIpomexyTOUHBIN
Cp TECT 10 TeEME 5




®opMbI TEKYLIETO

Bun . KOHTPOJIs
N HaumeHoBaHue TeM 3aHATHIA
Monayasb (pa3aen) yuyeOHoI . Cemectp |O0beM, 4.| banabl | UHTepakTHB, 4. | (HAMMEHOBaHUE
(yueOHOIi padoThI)
padoThI OLICHOYHOI'0
cpeacTBa)
6 Tewma 6. Kateropuu 3arpar. 5 3 - Bormpocsr TUTS
ek ydeOHHMKA 10 TeMe 6
IIpomexyTouHBIN
TeCT 10 Teme 6
I1p
11
Cp
7 Jlek Tema 7. U3nepxku-o0beM-TIpUObLIH. 5 7 - Bomnpocsl 1Sl
IIp 2 yuyeOHMKA 110 Teme 7
11 [IpomexyTouHbIi
Cp TECT 10 Teme 7
3ananue 4
8 Jlek  [Tema 8. Touka 6e3yOBITOUHOCTH. 5 9 - Bonpocst US|
Ip yaeOHUKa 1Mo TeMe 8§
11 [TpomexyTouHbIi
Cp TEeCT 0 TeME 8
3ananue 5
9 Jlek  [Tema 9. DddekT onepamoOHHOTO phryara. 5 9 - Borpocsr TS
Ip yaeOHuKa 1Mo Teme 9
11 [TpomexyTouHbII
Cp TeCT 110 TeMe 9
3ananue 6
[IpomexxyTounas S 0,25
aTTecTanus
AHKeTa 5 3




®opMbI TEKYLIETO

Bun HauMeHoBaHue TeM 3aHITHI KOHTPOJIH
Monayasb (pa3aen) yuyeOHoI . Cemectp |O0beM, 4.| banabl | UHTepakTHB, 4. | (HAMMEHOBaHUE
(yueOHOIi padoThI)
padoThI OLICHOYHOI'0

cpeacTBa)

Hrorosoe 5 40
TECTUPOBAHUE

Hroro: 108 100




5. O0pa3oBaTebHbIE TEXHOJIOTHHU
C uenpio GOpMHUPOBAHUS KOMIIETCHIIMH y CTYJEHTOB B Y4eOHOM IpoIlecce UCIOIb3YeTCs:
JTUCTaHIIMOHHBIE 00pa30BaTeNIbHbIE TEXHOJIOTHH.

6. Meronuyeckue yKazaHus M0 OCBOEHHMIO U CIUTIIUHbBI

JucuumiuuHa moapa3yMeBaeT —ayJauo-/BUAEO- JIEKIUU AJNIEKTPOHHOTO Yy4eOHUKa C
KOHCYJIbTAIle MpemnojaBareliss Ha (opyMmMe, a TakKe BBINOJHEHUE MPAKTUYCCKUX 3aJaHUA C
KOHCYJIbTaIlMel npenogaBatesns Ha GopyMe U Yyepe3 KOMMEHTApHUH B 3a/1aHUSX.

CamocrosiTenpHast pabota cmocoOcTBYyeT (POPMUPOBAHHUIO AHATMUTUYECKOTO U TBOPUYECKOTO
MBIIUICHHSI, COBEPUICHCTBYET CIOCOObI OpraHu3aluu Y4eOHOH [1eATENbHOCTH, BOCHUTHIBAET
[EJICYCTPEMIICHHOCTh, CUCTEMATUYHOCTh ¥ TIOCTICIOBATEILHOCTh B padOTE CTY/ICHTOB, Pa3BUBACT Y
HUX HaBBIK 3aBepIIaTh HaYaTyIo padoTy.

Bunbl caMmocTosiTenbHON pabOTHI CTYACHTOB:

1. CamocToATEIHHOE N3YUEHHUE MATEPUAJIOB AIEKTPOHHOTO YUeOHUKA C
pa3aeneHrueM Ha JISKIHHU U C TECTAMHU JIJI1 CAMOKOHTPOJIS IO KaXKI0M JIEKINU, aHAJIU3
noBeneHus oOyudaymuxcs npu nomoum LRS-cucremsr u Experience API, ananus texyueit
ycneBaemocTu nipu oMoty bPC-peittunra

2. CaMOCTOSTENIbHOE BBIIIOJIHEHUE NMPAKTUUECKUX 3a/1aHUI, KOHTPOJIb CMEHbI [P-
aJpecoB, aHAU3 TEKyIlel ycrneBaeMocTu pu nomoutu bPC-peittunra

3. CamocTosATeNbHOE TECTUPOBAHHE 110 OAHKY TECTOBBIX 3aJjaHUil, aHATH3
NoBeJeHHS TecTupyroumxcs npu nmomomu LRS-cucremsr n Experience API, konTpois
cmenbl [P-anipecoB, ynaneHHast ayTeHTU(QHUKAIS PY TOMOIIM PACIIO3HABAHUS JIUII, AaHATTN3
TeKyllel ycneBaemoctu npu nomou bPC-peittunra
B kadecTtBe HEOOXOOUMBIX MaTepUATbHO-TEXHUYECKUX pECypcoB mpumeHsiercss LMS-

cuctema Ha ocHoBe Moodle, kommnbroTep, 100 MIaHIIeT, JIM00 cMapTQOH.



7. OneHOYHbBIE CPeACTBA

7.1. I1aciopT OLEHOYHBIX CPEICTB

Cemectp Koa koHTpOIMpYyeMOi KOMIIETEHIHU HanmeHoBanue
(UJ1M ee 4acCTH) OLIEHOYHOI0 CPeJACTBA
5 [IK-15 [IpomexyTouHbIi TECT
Bomnpocs! 11st yuebHuKa
3anaHus
Hrorosoe TecTupoBaHue
Bomnpocsl K 3a4ery

2

7.2. TunoBble 3aJaHUSA WU MHbIE MATEPHAJIbI, HEO0OXOUMBbIE JJIfl TEKYIEro KOHTPOJIsI

7.2.1. lIpuMepHbIil NepedYeHb 32JAHNI IPOMEKYTOYHOI0 TECTA

(HaumeHOBaHUE OYEHOYHO20 CpedCmsa)

K Tteme 1:

. Kanmmran OMpCACIIACTCA KaK BCIIMYNHA, ITOJIYUCHHAA OT CIIOKCHUA CyMM:
AKIIMOHCPHOI'O KaIlluTaia, HepacnpeneneHHoﬁ HpI/I6bIJ'II/I 1 OSOMHMCCHOHHOI'O JOXO0Ja
AKIMMOHCPHOI'0 KalmruTajla 1 SMUCCUOHHOI'O 10X04a
Hepacnpez(eneHHoﬁ HpI/I6LIJ'II/I 1 OSOMHCCHOHHOI'O JOXO0Ja
SMHCCUOHHOI'0 10X04Aa U BBIPYYKH

. Kannram moHMMAaroT Kak COBOKYITHOCTH BCEX UCTOYHUKOB CPCACTB KOMIIAHUM, ITOJIYUCHHBIX Ha:
JIOJITOCPOYHOM OCHOBE
KpPaTKOCPOYHON OCHOBE
CPEIHECPOYHON OCHOBE
JATIbHECPOYHOM OCHOBE

. YUETHO-aHAIMTUYECKHUM MOAX0/ K YIPABJICHHUIO KAIIUTAJIOM PacCMAaTPUBAET KalluTal KakK:
COBOKYITHOCTb BCEX PECYPCOB KOMIIAHUHU, AaBAHCHUPOBAHHYIO B €€ JEATEIBHOCTb C LEJbIO
U3BJICYEHMS] IPUOBLIH
UHTEpeC COOCTBEHHUKOB CYObEKTa XO35HCTBEHHON JEATENbHOCTH B €r0 aKTUBAX
COBOKYIIHOCTb PECYPCOB, XapaKTEPHU3YIOUIY0 KalHWTal ¢ TOYKHM 3pEHHs HaIpaBICHUN
UCIIOJIb30BaHUs U HCTOYHUKOB BOSHUKHOBEHUS
MHTEpEC COOCTBEHHUKOB CyObEKTa X03HCTBEHHOU NESTEIILHOCTH B €T0 MacCUBaX

4. Kannran Kkak COBOKYITHOCTb BCEX PECYpCOB KOMITAHUH, aBAaHCUPOBAHHAs B €€ JIEATEIBbHOCTD C
LEJIBIO U3BJICUEHHSI TPUOBLIH, PACCMATPUBAETCS C TTO3UIHH:

HKOHOMHUYECKOTO MTOAXO0AA

OyXraJiTepckoro rnojaxoja

AQHAJIMTHYECKOTO TOIX0/1a

Y4ETHO-aHAJTUTUYECKOT O ITOAXO0Aa

. ITo ¢popme cOOCTBEHHOCTH pa3NIUYarOT:
COOCTBEHHBIN 1 3a€MHBIN KarnuTasn
HAI[MOHAJIbHBIA U MHOCTPAHHBIN KanuTaj
YaCTHBIN, TOCYJapCTBEHHBIN U CMEIIAHHBINA KalluTaJl
JIOJITOCPOYHBIA U KPATKOCPOYHBIN KAIUTAJI



6. [1o BpeMeHHOMY NepUOAY MPUBICUCHUS PA3ITUYAIOT:
- cOOCTBEHHBIH U 3a€MHBIM KaluTall

- HAIMOHAJIbHBIA U MHOCTPAHHBIN KalluTall

- YacCTHBIW, TOCYJIapCTBEHHBIN U CMEIIaHHBIN KamuTal
- JIOJATOCPOYHBIN M KPATKOCPOYHBIM KaIlluTasl

7. CoOCTBEHHBIH M 3a€MHBII KauTall pa3M4aloT Ha OCHOBAaHUU NIPU3HAKA!
IIPUHAJIEKHOCTh KOMIITAHUU

HallMOHAJIbHAs IIPUHAIJICKHOCTD BIIAJICIIbLIEB KaluTaia

BPEMEHHOU NIEPUOJ TPUBIICYCHUS

dbopMa COOCTBEHHOCTH

8. OTHOLHCHI/IC CYMMBI 3aJ0JDKCHHOCTHU KOMITAHUH K CYMMG aKL[I/IOHepHOFO KalrigTraljia — 9TO:
- CTPYKTypa KamuTajia KOMIIaHUH

- IICHAa KalluTaJia KOMIIaHUHU

- CTOMMOCTb KOMIIAaHUHU

- IUIATEXECIIOCOOHOCTH KOMITAHUHU

9. K 3aeMHOMY KanuTaay KOMIIAaHUHU TMPUHSITO OTHOCUTD:
- YCTaBHBIN U JOOABOYHBINA KammuTaj

- pE3epBHBIN KanuTajl U HEpaCIpeAeICHHYIO PUOBLTH
- YCTaBHBIA U PE3E€pPBHBIN KaMUTAI

- JIONTOCPOYHBIE U KPATKOCPOUYHBIE 0053aTEIbCTBA

10. K cobcTBEeHHOMY KanuTaly KOMIIAHUU IPUHSITO OTHOCHUTD:

- YCTaBHBIN U JOOABOYHBINA KarmuTaj

- JIOJITOCPOYHBIE U KPaTKOCPOUYHBIE 00s3aTENbCTBA

- YCTaBHBIM U pE3EpBHBIN KalUTAaJl

- YCTaBHBIM KamuTaj, J00aBOYHBIA KamluWTall, PE3EpBHBII KalmuTal U HepaclnpeaeeHHYI0
npuObLIb

K Teme 2:

—

. lleHa xanuTasa KOMOAHWH:

- XapaKTepu3yeT AESITENbHOCTh KOMIIAHWU C MO3ULHUHU JIOJATOCPOYHON MEPCHEKTUBBI, MOCKOIBKY
JIEMOHCTPHUPYET €€ MPUBJICKATEIHHOCTD JIJISl CYIIECTBYIOIIMX U MOTEHIIMAIBHBIX HHBECTOPOB

- XapaKTepu3yeT NeATEeIbHOCTh KOMIIAHUU C TO3ULIUH KPATKOCPOYHOU MMEPCHIEKTUBBI

- SIBIISIETCS KJIFOYEBBIM IMOKa3aTeJIeM MpH pa3paboTKe Or0HKeTa KaMTaIOBIOKEHUH KOMITAaHUN

- SIBJISIETCS KIFOUEBBIM MTOKA3aTesIeM MPH OIpeIeTICHIHH HCTOYHUKOB (DMHAHCOBBIX TOCTYTUICHUIN

2. llena (cTOMMOCTB) KamuTaida BBIPAXKAETCS B BUJIE MPOILEHTHOW CTaBKHM OT CYMMBI KalluTana,
ABaHCHPOBAHHOTO B KaKOW-TMOO0 OM3HEC, MOJIekKAIICH BBITIJIATE WHBECTOPAM 3a IMOJIh30BAHHE UX
KaIIUTaJIOM:

- B TEYEHHE roja

- B TCUEHUE IATH JIET

- B TEUYEHHE JECITHU JIET

- ©XKEKBapTaJIbHO

3. luBeCTOPOM MOXKET OBITh:
KPEIUTOp Ui COOCTBEHHUK



aKIMOHEP WJIM HETOCPEACTBEHHO caMa KOMITaHUs
KPEAUTOP WUIIM AKLIMOHEP
KpeIuTOp, COOCTBEHHHUK, aKIL[HOHEP WJIM HEITOCPEICTBEHHO CaMa KOMITaHUS

4. llena (cTouMOCTh) KanuTaia KOMIAaHUN XapaKTepu3yeT:

MUHHMAaJIbHYIO0 HOPMY MPUOBUIEHOCTH MPH BIOKEHUH (DUHAHCOBBIX CPEIICTB
MaKCHMaJIbHYI0 HOPMY NPUOBLTEHOCTH MIPU BIOKEHUU (PUHAHCOBBIX CPEJICTB
ONTUMAIIbHYIO HOPMY MPUOBUTBHOCTH NIPU BIOKEHUH (PMHAHCOBBIX CPE/ICTB
HOPMAaTUBHYIO HOPMY MPUOBUILHOCTH MPH BJIOKEHUU (DUHAHCOBBIX CPE/ICTB

. Ha pasMEP U UBMCHCHUE CTOMMOCTH KalliTajla OKa3bIBAIOT BJIUAHUE CICAYIOIINUC (baKTopBI:

YPOBEHb JJOXOIHOCTHU APYTMX MHBECTULIUI
CTEIEHb PUCKA JaHHOI'O KalIUTAJIBHOIO BJIOXKCHUSA
BUJ U pa3Mep UCTOYHHKOB (PMHAHCUPOBAHUS
KOJINYECTBO UCTOYHUKOB (PMHAHCUPOBAHUS

6. OCHOBHBIMU BUJaMH LICHBI (CTOI/IMOCTI/I) KalinTajla KOMIIaHUH ABJISAIOTCA:

000CHOBaHHAs PHIHOYHASI CTOMMOCTD
BaJIOBasi CTOMMOCTb

OaylaHcoBast CTOUMOCTh
JMKBUIAMOHHAS CTOMMOCTD

. I_[eHy KarimuTalia HCO6XOI[I/IMO 3HATb U paCCUUTBIBATH BBUAY CICAYIOMIUX IMTPUYIHNH:

[IEHa KaIlnuTalla MOXKET OBITh MCITOJIb30BaHA IS BBISIBICHUS (PaKTHUECKOTO 3HAYCHHUS PHIHOYHOMN
OLIEHKH COOCTBEHHOT0 KaluTajaa U IPOTHO3HON OLEHKU TUHAMUKHU LIEH Ha aKIIM1 KOMITAHUU
LIEHA 3a€MHBIX CPEJICTB ACCOLUUPYETCS C YIIIaUMBAEMbIMU IIPOLIEHTAMHU

[IEHa KaluTana sBISeTCAd IEPBOCTENEHHBIM (DAaKTOpOM TMpH aHAIM3€ HHBECTULMOHHBIX
IIPOEKTOB

[IEHa KaluTaja MOKeT OBbITh MCIOJIb30BaHA TOJIBKO ISl BBIABIEHUS (DAKTHYECKOrO 3HAYCHMS
PBIHOYHOM OLIEHKH COOCTBEHHOTI'O KaluTaa

. [Iponiecc oLeHKH LIeHbI (CTOMMOCTH) KaluTajia BKIIYAET CIEAYIOIINE ATalbl:

OLICHKY ICHBI OTACJIIbHBIX 3JICMCHTOB COOCTBEHHOTO KaluTajla KOMIIaHHH

OLCHKY HCHBI OTACIbHBIX 3JICMCHTOB IMMPHUBJICKACMOT'O KOMIIaHHEH 3aeMHOr0 Kamnuraia
OLICHKY CpCI[HCBSBCI.HCHHOﬁ IOCHBI KalliTajJla KOMIIaHUH

IMPOrHO3 CpeﬂHeBSBemeHHOﬁ HOCHBI KalluTaJla KOMITaHUH

. B ocHoBe nmponecca OUCHKHW CTOMMOCTH KalluTalla KOMIIAHUH JICKAT ITPUHIUIIBIL:

IIPUHLINII [TPEIBAPUTEIIEHOCTH ITO3JIEMEHTHON OLIEHKM CTOMMOCTH KaluTalla KOMIaHUU
IPUHLINI 00001IaI0IEeH OIIEHKH CTOMMOCTH Kamuraia

IIPUHIINAI HAYYHOCTU

MIPUHIINII JJOCTOBEPHOCTH

10. K ocHOBHBIM cdepaM HCMONB30BaHMUS I[OKazareiae CcTOMMOCTH (IIeHbl) KamnuTaja B
JESATEIIBHOCTH KOMIIAaHUU HE OTHOCST:

CTOUMOCTE KalluTajla KOMIIAaHMMW HE  CIYXKHUT Mepoﬁ HpI/I6BIJ'H)HOCTI/I OHepaHI/IOHHOﬁ
ACATCIIBHOCTH

MoKa3arejin CTOMMOCTH KalluTalla HCIOJB3YIOTCA KaK KpUTCPpUAJIBbHBIE B  IIPOLCCCE
OCYHICCTBJICHU A HHBCCTHHHOHHOf/'I JACATCIIBHOCTH

CTOMMOCTDH KaIlluTala KOMIIaHMHM Ha OCHOBE pacydera €€ Tmokasareie CIIY)KUT OCHOBHBIM
IIoKa3aTcjieM (bOpMI/IpOBaHI/ISI 1 00CCIIeUCHHS B(I)(I)CKTI/IBHOCTI/I (I)I/IHaHCOBOl"O HWHBCCTUPOBAHUA



- MOKa3aTcJIi CTOMMOCTHU KaIlluTaJla KOMIIAHUHW BBICTYIIAIOT KPUTCPUAMU p33pa6OTKI/I, IIPUHATHUA U
pca3aniui  YHpPaBJICHUYCCKUX pGH_IeHI/Iﬁ OTHOCHUTCIBHO HCIIOJIB30BAaHWA JIM3UMHIa HWJIH
HpI/IO6peTeHI/I${ B COOCTBEHHOCTH OCHOBHBIX IMPOU3BOJACTBCHHBIX CPCACTB

K Teme 3:

—

. YcToiunBOCTh (PMHAHCOBOTO TOJOKEHUSI KOMITAHUH OTPEACIISeTCS:

- MEHbIIUM 3HaueHHeM (PMHAHCOBOI'O pbluara

- 0oibIIUM 3HaYCHHEM (PMHAHCOBOTO phlyara

- He ompejenseTcs 3HadeHneM (PMHaHCOBOI'O pplyara

- OTCYTCTBHEM M3MEHEHUI 3HaYeHUs1 (PMHAHCOBOI'O pbluara B TEYCHHE T0/1a

2. ®UHAHCOBBIN JEBEPUIK XaPAKTEPUIYETCS:

- HCIOJIb30BAaHMEM KOMITAHHEW 3a€MHBIX CPEACTB, OIpPENESIONINX BEIUYMHY KoddduimeHTa
peHTabeNbHOCTH KanuTaia, (OpMUPYEMOro U3 COOCTBEHHBIX HICTOYHUKOB

- HaIU4YMeM U CTeNeHbI0 (UHAHCOBOM 3aBUCHUMOCTH KOMIIAHUU OT CTOPOHHUX HWHBECTOPOB,
KPEIUTYIOIUX AEATEIbHOCTh KOMIIAHUU

- HCIOJIb30BAaHHEM KOMITaHUEH COOCTBEHHBIX CPEICTB

- CTeMNeHbI0 (PMHAHCOBOM CaMOCTOSTEIILHOCTH KOMITAHUN

3. Mcnonp30BaHne KOMIAHUEN JOJITOCPOUHBIX KPEUTOB U 3aiMOB CONPOBOKIAETCS:

- yBEJIMYEHHUEM 3HaYeHUs (PMHAHCOBOTO JIEBEPHIKA

- CHIDKEHHEM 3Ha4eHHUs (PMHAHCOBOTO JICBEPH KA

- HEM3MEHHOCTbIO 3HaYeHHUs (PMHAHCOBOI'O JIEBEPUKA

- Kosie0aHWAMH 3HAYEHUS (PHMHAHCOBOTO JICBEPUIKA

4. Vicnonp3oBaHue (PMHAHCOBOTO phlyara BHICTYIAET OJTHUM U3 HAIIPaBICHUMN

- yBEJIMYEHHUS pa3Mepa JOXO0JI0B aKIIMOHEPOB Ha OCHOBAHUHU IIPUBJICUEHHS] 3a€MHOT'0 KaIuTana

- YMEHBIIECHHU pa3Mepa JOXO010B aKLIIHOHEPOB HA OCHOBAHHWH IIPUBJICUEHMS] 3a€MHOI'O KalluTana

- yBEJIMYEHHUS pa3Mepa J0XOJ0B aKIIMOHEPOB Ha OCHOBAHUU HCIOJB30BaHUS COOCTBEHHOTO
Kanuraia

- yMEHBIIEHHsI pa3Mepa JI0XOJ0B aKIMOHEPOB HAa OCHOBAHHWU MCIIONb30BaHUS COOCTBEHHOTO
Kanurania

5. Iloka3zaTeneM, BHISIBISIFOIINM YPOBEHb (DMHAHCOBOW YCTOMUMBOCTH KOMITAHUH, CITYKHUT:
- ko3 dureHT GUHAHCOBON aKTUBHOCTU

- K09 PUIHMEHT TUKBUIHOCTH

- K03 (DUIMEHT MIaTeKECTOCOOHOCTH

- cremneHb (PMHAHCOBOTO PHCKA

6. Ilokaszarenb, MOJ KOTOPHIM HPUHATO TOHUMATh XapPaKTEPUCTUKY (PUHAHCOBBIX YCIOBHO-
MIOCTOSIHHBIX PAacXOJl0B B CYMMapHOM OOBEMe TEKYIIUX pPAacXoJ0B KOMIIAHWM KaK WHAWKATOP
U3MEHYMBOCTHU €€ (PUHAHCOBOTO Pe3yibTara, - 3TO. ..

- koxhdummeHT GUHAHCOBON aKTUBHOCTH

- KO3 PUIMEHT TUKBUIHOCTH

- K03 (DHUIHUEHT MIaTeKECTOCOOHOCTH

- CcTeneHb (PMHAHCOBOI'O PUCKA

7. ®opmyna IDJI = (Pa - CIIK )0 3K + CK paccmarpuBaer 3hdektT (UHAHCOBOTO JIEBEPUIIKA,

KOTOpBIﬁ OIPECACIIACTCA:
- KaK OTHOIICHHE CYMMBI 3a€MHOI'0O KaliuTajla K CyMMeE COOCTBEHHOTI'O KalluTajla KOMIIaHUU



8.

KaK MpHpalleHue K YUCTOW PEeHTAaOeNbHOCTH COOCTBEHHBIX CPEICTB, IMOJIy4aeMOe 3a CUeT
MCII0JIb30BaHUsl KpeaAUTa

KaK CTENeHb BIMSHHUS HU3MEHEHHUS MPUOBUIM O HAJOTOOOJIOKEHMSI M YIJIaThl MPOLIEHTOB 3a
KpEAUT HAa U3MEHEHUE YUCTON PUObLIN

C YYETOM PKOHOMHUH Ha HaJiore Ha MpUObLIb

@opmyna IOPJ/I = (1 - CHn) o (Pa - CIIK ) ¢ 3K +CK paccmarpuBaeT 3¢pQeKT (GHHAHCOBOTO

JICBEPU/KA, KOTOPBIN OMPEACISICTCS:

9.

KaK OTHOILIEHHE CyMMBbI 3a€MHOT0 KalluTajla K CcyMMe COOCTBEHHOI'O KaluTana KOMIIaHUU

KaK TpUpAICHHE K YUCTOM PEHTA0ETbHOCTH COOCTBEHHBIX CPEACTB, IMOJyYyaeMOe 3a CUeT
UCIIOJIb30BAaHUS KPEIUTa

KaK CTENECHb BIIMSHUS M3MEHEHUs NMPUOBLUIM 10 HAJIOrOOOJIOKEHHUS W YIUIaThl MPOLEHTOB 3a
KpeIuT Ha U3MEHEHUE YUCTOH NpUOBLIN

C Y4eTOM SKOHOMHH Ha HaJOTre Ha MPUObLIb

Qopmyna  OQJI = AYUIT +All =[] = (17 - CII ) paccmatpuBaeT 3pdekT (GuHAHCOBOTO

JeBEpUIKa, KOTOPBIM ONpeeIaeTcs:

KaK OTHOILIEHHE CyMMbI 3a€MHOT0 KalluTajla K cyMMe COOCTBEHHOT'O KaluTana KOMIIAaHUU

KaK MpHUpaIIeHUEe K YUCTOW PEHTA0ENbHOCTH COOCTBEHHBIX CPEJCTB, IOJIy4aeMOE 3a CUEeT
UCIIOJIb30BAaHUS KPEIUTa

KaK CTENEHb BJIMSIHMS MU3MEHEHHUS NPHUObUIM O HAJIOrOOOJIOKEHHUS M YIUIAThl MPOLIEHTOB 3a
KpeIuT Ha U3MEHEHUE YUCTOH NPpUObLTU

C YYETOM PKOHOMHUH Ha HaJlore Ha NpuoObLIb

10. JlemoHCTpupyeT XxapakTep H cTeneHbp mnpossieHus 3¢pdekra dunaHcOBOrO INeBepuIKa,
3aBHCUMOI'0 OT U3MEHEHUS YPOBHS HAJIOT000JI0KEHNS TPUOBUIN KOMITAHUU:

1

HAJIOTOBBIN KOPPEKTOP (PMHAHCOBOTO JIEBEPU KA
muddeperman GUHAHCOBOTO JIEBEPUIKA

K03 UIMEHT PUHAHCOBOTO JIEBEPHIKA
PEHTa0ETbHOCTh COOCTBEHHOI'O KanuTaia

K Teme 4:

. OGOpOTHBIN KamuTal KOMIAHUHM, y4acTBYsl B KPyroobopoTe CpeJICTB PbIHOYHOM 3KOHOMHUKH,

MIPEACTABISIET COOOM €IMHBIA KOMILUIEKC, COCTOSIIIIMKN U3 JCHEKHBIX CPEJICTB, BIOKCHHBIX B!

000pOTHBIE TIPOU3BOJICTBEHHBIE (DOH]IBI U (POHIBI OOpaIIEHUS
000pOTHBIE TPOU3BOICTBEHHBIE (POH/IBI U OCHOBHBIE (POH/IBI
(boHBI OOpallleHus: 1 OCHOBHBIE (POHIBI

OCHOBHBIE (DOH/IBI

2. Pa3mep uncToro 060pOoTHOTO KaruTana pacCYuThIBAETCS KaK:

(98]

Pa3HOCTL MCKIY CyMMapHOﬁ BEJIMYMHOMN TCKYIIUX AKTHUBOB U 00513aTeNILCTB KOMIIAHHHM U €€
TEKYIIUMHU IMaCCUBaMH

Pa3HOCTL MCKAY CyMMapHOﬁ BEJIUYHHOM TCKYIIUX IMAaCCUBOB U 00513aTENLCTB KOMIIAHUU H €€
TEKYIIMMHU aKTUBaAaMH

CyMMa TCKYyIIUX ITaCCUBOB, 00513aTeNIbLCTB KOMIIAHUH U TCKYIINX aKTHUBOB

CyMMa TCKYIIHUX IMaCCUBOB U TCKYIIHNX AKTHBOB

. ITo Bugy co6cTBEeHHOr0 00OPOTHOTO KaNuTAalla pa3anyaroT:

3amachl ChIPhS, MaTepUAJIOB U MONy(PaOpHUKATOB; 3amackl TOTOBOM MPOMYKIIMH, JCOMTOPCKAS
3aJ]0JKEHHOCTD; IEHEKHbIE aKTUBBI



4.

COOCTBEHHBIM OOOPOTHBIN KaruTaja MPOU3BOJCTBEHHOTO XapakTepa; COOCTBEHHBIM 0OOPOTHBIN
KanuTtana (UHAHCOBOTO XapakTepa

MOCTOSIHHYIO 4acTh COOCTBEHHOTO OOOPOTHOTO KaluTaja;, MEepeMEHHYI0 4acTh COOCTBEHHOTO
000pOTHOIO KanmuTanza

COOCTBEHHBIII OOOPOTHBIA KalHWTajl C MHHAMAJIBHBIM DPHUCKOM; COOCTBEHHBIH OOOPOTHBIH
KaluTajl C MaJbIM PHUCKOM; COOCTBEHHBIH OOOPOTHBIA KamUTal CO CPEIHUM PHUCKOM;
COOCTBEHHBII 00OPOTHBIN KAaITUTAJ C BLICOKUM PUCKOM

ITo XapaKkTepy YydacTus COOCTBEHHOTO 060p0THOFO KarnuTajla B OICpallMOHHOM IIPOLECCE

pa3INyaroT:

3amachl ChIPbsl, MaTE€pUaIOB U MMONy()adpHUKaToB; 3amachkl TOTOBOM MPOMYKIMH;, JTEOUTOPCKAs
3aJI0JDKEHHOCTD; ICHE)KHBIC aKTUBBI

COOCTBEHHBII OOOPOTHBIA KalUTall IPOU3BOJICTBEHHOTO XapaKTepa; COOCTBEHHBIH 0OOPOTHBIH
KanuTtaia (UHAHCOBOTO XapakTepa

MIOCTOSIHHYIO YacTh COOCTBEHHOTO OOOPOTHOIO KamuTaja, MEepeMEHHYI0 4acTh COOCTBEHHOTO
000pOTHOTO KanmuTaza

COOCTBEHHBII OOOPOTHBIA KalKWTajdl C MHHUMAJIBHBIM DPHCKOM; COOCTBEHHBIH OOOPOTHBIM
KaluTajl € MaJbIM pHUCKOM; COOCTBEHHBIH OOOpPOTHBIM KamUTall CO CPEJHUM PHUCKOM;
COOCTBEHHBII 00OPOTHBIN KAITUTAJ C BLICOKUM PUCKOM

5. CoOcTBeHHBII OOOPOTHBIN KamuTald MPOU3BOJCTBEHHOIO XapakTepa, COOCTBEHHBI 00OPOTHBIN
KanmuTajl (UHAHCOBOTO XapaKTepa pa3INdaroTCs 10 MPU3HAKY:

6

BHJI COOCTBEHHOTO 00OPOTHOTO

XapakTep y4acTHsi COOCTBEHHOTO 00OPOTHOTO KaIllUTala B ONIEPaIlMOHHOM TIPOIIecce
nepuoJl PyHKIIMOHUPOBAHUS COOCTBEHHOTO OOOPOTHOTO KamuTasia

CTEINEeHb PUCKA COOCTBEHHOTO 0OOPOTHOIO KamuTaia

. TlocrosiHHast 4acTh COOCTBEHHOrO OOOPOTHOTO KamuTajda, NMepeMeHHash 4acTh COOCTBEHHOTO

O60pOTHOFO KanuTajJaa pa3jinvdaroTCs 10 IIPHU3HAKY:

7

BUJI COOCTBEHHOTO 0OOPOTHOTO

XapakTep y4acTusi COOCTBEHHOT0 000pOTHOTO KaluTala B ONEPAl[MOHHOM Mpoliecce
nepuoj pyHKIMOHUPOBAHUS COOCTBEHHOTO 0OOPOTHOrO Kanurasia

CTETeHb PUCKa COOCTBEHHOI'O0 0OOOPOTHOIO KamuTajia

. HauanpHbIM 00BEKTOM pacnpeaciiCHud HpI/I6LIJ'II/I U UCTOYHHUKOM (1)0pMI/Ip0BaHI/IH COOCTBEHHOT'O

000pPOTHOTO KanmuTaa sBISIETCS:

9.

OanaHcoBasi MPUOBLITHL KOMITAHUU
BaJIOBast MPUOBLTH KOMITAHUT
qrcTas MpUObLTb KOMIIAHUU
MPUOBLIBL 10 HAJOTOOOI0KEHHUS

. B xomnanuu pacnpeneneHuto moJIeKuT:

CyMMa BaJIOBOM MPUObUIN

cyMMa 0alaHcOBOM MPUObUIH

CyMMa MpHUOBUIN 10 HAJIOr000I0KEHUS

TOJIBKO CyMMa YHUCTOMN HpI/I6BIJ'II/I, OCTaBIIIEHCs TTOCTIe YI1aThbl 00s13aTENILHBIX HAJIOTOB U APyrux
TUIaTEeXXEH, B3bICKAHUS CAHKIIMH, YIUIAUMBAEMBIX B OIOKET MITH BHEOIOKETHBIE (OH/IBI

Cocrour wu3 I[CGHTOpCKOﬁ 3aJI0JDKEHHOCTH KOMIIAHMH C HOPpMaJIbHBIM (I)I/IHaHCOBBIM

IMMOJIOKCHHEM, 3aI1aCOB ChIPbS U MAaTCPUAJIOB, TOTOBOU IpoaAYKIHH Ha CKIIAAC:

COOCTBEHHBIH 00OPOTHBIN KalUTAJ ¢ MaJIbIM PUCKOM
cOOCTBEHHBIN 000POTHBIN KanuTaia GUHAHCOBOTO XapakTepa



- TIOCTOSIHHAs 4aCTh COOCTBEHHOTO 0OOPOTHOTO KarmuTaia
- cOOCTBEHHBIN OOOPOTHBIN KaUTANl IPOU3BOJACTBEHHOT'O XapaKTepa

10. MOXHO TpencTaBUTh KaK BapbUPYIOMIYIOCS YacThb COOCTBEHHOrO OOOpPOTHOTO KalMTaa,
CBSI3aHHYIO C POCTOM O0BeMa NMPOU3BOJICTBA, OINpPEICIIEMYI0 BIUSHHEM XapakTepa CE30HHOCTH
CIpoca, W peanu3aliu TMPOIYKIHMH, TPEeOOBAHUSMHU CO3JAaHUSI B  OTJCNIbHBIE TEPHOMIbI
XO3SHCTBOBAHMS KOMIIAaHWHU 3aI1acOB TOBAPHO-MATEPHAIBHBIX IIEHHOCTEH CE30HHOTO XpaHEHUS,
JOCPOYHOTO 3aB03a U 1IEJIEBOI0 HA3HAUCHHUS:

- COOCTBEHHBIN OOOPOTHBIN KalUTAal ¢ MaJbIM PHCKOM

- CcOOCTBEHHBI 00OPOTHBIN KaUTal (MHAHCOBOTO XapakTepa

- TIOCTOSIHHYIO 4aCTh COOCTBEHHOTO 0OOpPOTHOTO KaruTaja

- TEpPEeMEHHYI0 YacTh COOCTBEHHOIO0 OOOPOTHOIO KanuTaia

K Teme 5:

—

. 3aaya ONTUMH3AUHU ITUTEIEHOCTH 000pOTa KaluTalla PelaeTcsl Ha OCHOBE:

- 5(QEeKTUBHOTO YNpaBJIeHUS HMCTOYHUKAMH M IOTOKAaMH pa3IuyHbIX (popM 000pOTHOTO
Kanurajia B CTaAUSIX OTIEIbHBIX IIMKIOB €r0 KPyroodopoTa B KOMIaHUH

- HCIIOJIb30BaHUA OGOpOTHOFO KaruTaja KOMIIaHWU ITPU IINTAHUPYEMOM YPOBHE €0 J10XOAHOCTHU

- HCIOJIb30BaHMsI OOOPOTHOTO KamuTajga MPU XapaKTepHOM [UIsl OTpaciu (hyHKIMOHHUPOBAHUS
YpPOBHE (PUHAHCOBOTO PHCKa

- aHaju3a BO3MOXKHOCTEH HauOoliee pe3ysbTaTUBHOTO HCIOJIb30BaHUS OOOPOTHOTO KamuTala B

OTACJIBbHBIX BUAAX ACATCIBbHOCTU KOMIIAHUU U XO035IMCTBEHHBIX orepanugax

2. YrpasieHue 000pOTHBIM KalMTAJIOM BKIIFOYAET B ce0s1 00JIacTH:
- YIpaBJEeHUS CTOMMOCTBIO OOOPOTHOTO KamuTaia

- YHpaBJICHUA CTOUMOCTBIO OCHOBHBIX CPCICTB

- yHpaBJIEHUS CTPYKTYypoil 000pOTHOrO KamuTana

- ympaBiieHUsl (PMHAHCOBBIM JIEBEPUIKEM

3. IpemycmatpuBaer pa3pabOTKy OSMHCCHOHHOH TIOJWUTHUKH, OOECIIEUMBAIONICH ITOJHYIO
pean3alMio BHITYCKaeMbIX OOIUTaINii:

- YHOpaBJICHUEC CTOUMOCTBIO ITPUBJICKAEMOT' O KaltuTaia

- yIpaBlIeHHE CTOMMOCTBIO (PMHAHCOBOI'O JIN3UHTA

- yIpaBJIeHHE CTOMMOCTBIO OAHKOBCKOTO KpEauTa

- yIpaBJIeHHE CTOMMOCTBIO KaruTaaa

4. K mpu3HaKkaM arpecCUBHOM MOTUTHUKH yIIPaBIEHUS OOOPOTHBIM KallMTaJIOM KOMIAHUU OTHOCHAT:

- OTCYTCTBHE OTpaHMYEHUIl B HapaIllMBaHUK 0OOPOTHOrO KamuTasa

- HaJIW4YME 3HAYUTEIIBHBIX JIEHEKHBIX CPEACTB U BECOMBIM YPOBEHD 3aI1ACOB ChIPbs, MATEPUAIIOB U
TOTOBOM MPOJYKIINHI

- BBICOKMH YypOBEHb S3KOHOMHYECKOH pEHTaOEIbHOCTH M CIEpKUBaHHE pOCTa OOOPOTHBIX
aKTHBOB

- HU3KMUU yJeNbHBIA BEC U KOPOTKHM MeproJi 000paunBaeMOCTH 0OOPOTHBIX aKTHBOB

N

. K mpu3nakaMm KoHCepBaTUBHOM MOJUTHKH YIPABIEHUS 0OOPOTHBIM KAalIUTATIOM KOMITAHUH:

- OTCYTCTBHE OTpaHMYEHUI B HapallMBaHUK 0OOPOTHOTO KamuTasia

- HaJIW4YME 3HAYUTEIIBHBIX JICHEKHBIX CPEACTB U BECOMBIM YPOBEHD 3aI1ACOB ChIPbs, MATEPUAIIOB U
TOTOBOW MPOJYKIINHI

- BBICOKMH YypOBEHb S3KOHOMHYECKOH pPEHTAa0EIbHOCTH M CIEpKUBaHHE poOcTa OOOPOTHBIX

aKTHBOB



- HU3KUH yJeTbHBIN BEC U KOPOTKHUI Mepro; 000paunBacMOCTH 0OOPOTHBIX aKTHBOB

6. 3HaYUTENBHBIA YPOBEHBb JIEOMTOPCKOM 3a0PKEHHOCTH M HEBBICOKHH YPOBEHb SKOHOMHUYECKOMN
PEHTA0CIIBHOCTH XapaKTEPHbI IS

- arpecCcMBHOM MOJUTHKY YIPABJICHUS OOOPOTHBIM KallUTAIOM KOMIIAaHUH

- KOHCEpBAaTHMBHOM IMOJIMTUKYU YNPABICHUS] OOOPOTHBIM KaUTAJIOM KOMIaHUU

- HEWTpaJIbHOI MOJIUTUKH YIPABIECHUS OOOPOTHBIM KaUTaIOM KOMITAHUU

- JIEMOKPAaTHUYHOM MOJIUTUKH YNPABIECHUS OOOPOTHBIM KAMTAIOM KOMITAHUH

7. Bbicokuii ypoBEeHb SKOHOMHUYECKOW PEHTA0ETBbHOCTH U CACPKUBAHUE POCTa 0OOPOTHBIX aKTHBOB
XapaKTEepHBI JUIA:

- arpecCcHUBHOM MOJUTHKH YIPABICHUS OOOPOTHBIM KallUTAIIOM KOMIAHUU

- KOHCEpBaTMBHOH MOJIMTHKY YIPABICHUsS OOOPOTHBIM KallUTaJIOM KOMIAHUU

- HEWTpaJIbHOH NMOJIMTUKU YIPABIECHUS OOOPOTHBIM KalUTAJIOM KOMIIAHUU

- JIeMOKPAaTUYHOH MOJIMTHKY YIPABICHUs OOOPOTHBIM KallUTaJIOM KOMIAHUU

8. ... pearnoiaraeT pacyeT HeoOXOAUMON CyMMbI aKTHBOB, MTO3BOJISIFOIINX BHOBB MOSIBUBLICHCS Ha
PBIHKE KOMIIAaHWY HAYATh XO35MCTBEHHYIO IESITEIbHOCTD:

- OaJlaHCOBBIN METON

- METOJ aHAJIOTHH

- METOJl y/IeJIbHON KaUTAI0EMKOCTH

- DKOHOMHKO-MaTeMaThdeckas MOJCIb

9. ... OCHOBaH Ha YCTaHOBJICHMM 00bEMa HMCIOJIb3yeMOro OOOpPOTHOIO KamuTajda B KOMITAHHUSX-
aHaJIOTax, KOTOPbIE AJI OCYLIECTBIICHUS OICHKH MOJOMPAIOTCA C Y4eTOM TaKuX (PakTOpoB, Kak
oTpacieBas MPUHALJICKHOCTh, PETHOH Pa3MELIECHHUs, pa3Mep, UCIIOIb3yEMbIE TEXHOJIOTHU:

- OaJlaHCOBBIN METON

- METOJ aHAJIOTHH

- METOJ YAEIbHON KauTaJI0EMKOCTH

- METOJl 5KOHOMHUKO-MAaTEMaTUYE€CKOTO MOJECTUPOBAHUS

10. Cucrema yripaBiaeHusi 000POTHBIMU aKTHBAMHU COCTOUT U3 CIICAYIONTUX YJIEMEHTOB:

- KOMIUJIEKCHBIM y4eT BCeX BHJIOB OOOPOTHOTO KalKTalla Ha KaXAyI0 OTUYETHYIO JIaTy

- HUCCJIEIOBAaHUE COCTOSIHUS M NMPUYUH, B PE3yJIbTaTe BIUSHUSA KOTOPHIX B KOMIIAHUU CIIOKHIIOCH
HEYCTONYMBOE TIOJIOKEHUE, CBSI3aHHOE C HU3KOH 000paunBaeMOCThI0 000POTHBIX aKTUBOB

- pa3paboTka W BHEAPEHHE B MPAKTUUYECKYIO NEATEILHOCTh IKOHOMHYECKUX CIIYkKO KOMIaHUN
COBPEMEHHBIX METOJIOB U MPUHIIUIIOB YIPABICHHS 0OOPOTHBIM KalTUTaIOM

- JMU30JAMYECKUN KOHTPOJH 3a TEKYIIUM COCTOSHUEM BAKHEHIIMX 3JIEMEHTOB OOOPOTHOTO
KalnuTalla B MPOLECCE XO3SIMCTBEHHOM AESITEIbHOCTH KOMITAHUH

K Teme 6:

1. Cymma Bcex BHUJOB 3aTpar, BO3HHUKIIMX B KOMITAHWU TPU MPOU3BOJCTBE M peaIU3alluU
MPOIYKIIMH, 00pa3yer:

- ce0ecTouMOCTh

- ITIOCTOAHHBIC 1/13)1ep>1<1<1/1

- TNEepEeMEHHbIC U3JICPIKKU

- pacxombl

2. 3agadeii aHanmm3a 3aTpaT He SIBISETCS:
- MPOTHO3UPOBAHHE U3MEHEHUS 3aTpatr



- BBIABJICHHUC, paCd€T 3KOHOMHHU HIIM IE€pEpacxoga 3arpaT B LCJIOM M IIO OTACIbHBIM CTAaTbiIM,
9JICMCHTAaM 3aTpar, TOBApHBIM I'pylIiaM U HAMMCHOBAHUAM

-  H3YYCHUC BIMSAHHA (baKTOpOB Ha YPOBCHbB 3aTpar B LCJIOM U 110 OTACIBHBIM CTAaThiAM

- H3BICKAaHUC PC3CPBOB SKOHOMUMU 3aTpaT

3. 3ajaueii aHanM3a 3aTPaT HE SIBISIETCA:

- OLCHKA U3MEHEHHH 3aTpaT B CPABHEHHH C ITPOILIBIMU IEPHOIAMH

- BBIABJICHUC, paCdYCT S3KOHOMUHU HMJIK MEpCpacxoga 3arpaT B LCJIOM M IO OTACIbHBIM CTATbAM,
3JIEMEHTaM 3aTpaT, TOBAPHBIM IPYyIIaM U HANMEHOBAHUSIM

- HN3YUYCHUC BJIMAHHUA (baKTOPOB Ha YPOBCHbB 3aTparT B LICJIOM, a HC 110 OTACIIbHBIM CTATbAM

- U3BICKaHHE PE3epBOB YKOHOMUHU 3aTPaT

4. VupapieHne ce0eCTOMMOCTBIO - 3TO CHCTEMa JEHCTBHM, B paMKaxX KOTOPOHM ITOCTOSHHO
U3BICKMBAIOTCSI BO3MOXKHBIE MYTH ...

- 000CHOBaHHOTO CHUEHHS 3aTpaT

- 000CHOBaHHOW ONTUMM3ALIUU 3aTPAT

- 000CHOBaHHOTO MOBBIILIEHUS 3aTPAT

- OIpeJeNeHUs ONTUMAIILHOM CTPYKTYpBI 3aTpar
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. O dexTrBHOE yrIpaBieHUE 3aTpaTaMy KOMITAHUH UMEET PSIi IPEUMYIIECTB:

- Oojee BBICOKME 3aTpaThl Ha  IPOU3BOACTBO  KOHKYPEHTOCIIOCOOHOM  MpOIyKIMH,
obecrieunBaronye 6osiee BHICOKHHM ypOBEHb LIEH Ha PEATU3yEeMYIO ITPOAYKIHIO

- HaJIWYME JOCTOBEpHOW HHpOpMAIMM O ceOECTOMMOCTU OTHAENbHBIX BHUJOB MPOIYKIHH U
YCTOMYHMBOCTH UX NO3ULIUK HA PBIHKE OTHOCUTEIBHO MPOAYKIUHU APYTUX IPOU3BOIUTEIIECH

- BO3MO’KHOCTb MCII0JIb30BaHMs TMOKOT0 1IeHO00pa30BaHus

- cO0Op OOBEKTHBHBIX JAHHBIX, BRICTYAIOIINX OCHOBOW pa3paboTKH O0KeTa KOMIaHUH

6. DTanbl ynpaBiieHHs] c€0eCTOMMOCTBIO HE BKITIOYAIOT:

- MPOTHO3WPOBAHUE U MIIAHUPOBAHHUE 3aTPaT

- HOPMHPOBAHHE 3aTpar

- KaJbKyITUpOBaHUE Ce0ECTOMMOCTH

- OIEHKY (P (EKTUBHOCTH YIIPABIEHUS CEOECTOMMOCTHIO

7. Ilo1 5)KOHOMUYECKUM 3JIEMEHTOM_CIIETyET TOHUMATh:

- OJIHOPOJHBIM BHJ 3aTpaT Ha MPOU3BOJACTBO M PEANM3ALUI0 MPOAYKIIMH, KOTOPBIA B pamKax
JIEHCTBYIOIIEH CTPYKTYPhl KOMITAHUU HElleIeco000pa3Ho MOABEPraTh JeTaIU3aIUN

- OJHOPOJHBIM BHJ 3aTpaT Ha MPOU3BOJACTBO M PEANM3ALUI0 MPOAYKIIMH, KOTOPBIA B pamKax
JICUCTBYIOILIEH CTPYKTYpPbl KOMIIAHWUH CIIEIYET MOABEPraTh JeTalnu3alun

- HEOJHOPOJIHBIN BHJ 3aTpaT Ha MPOM3BOJCTBO U pEaJU3ALMI0 MPOAYKIMH, KOTOPBIA B pamMKax
JIEHCTBYIOIIEH CTPYKTYPhl KOMIIAHUU HElleJIeco00pa3Ho MoIBepraTh AeTalIn3alliu

- OJHOPOJHBIM BHUJ 3aTpaT Ha peaqu3aluio0 MPOAYKIHH, KOTOpPbI B paMKax JeHCTBYIOLIEH
CTPYKTYPbI KOMIIAHUH HEIEIECO00pa3HO MOIBEPTaTh ICTaTU3 AT

8. CocTaB KaJbKYJSIIMOHHBIX CTaT€l MEHSETCA B 3aBUCHUMOCTH OT OTPACII€BON MPHUHAIICKHOCTH
KOMITAHMHUH MOKET BKJIIOYATh:

- moTepu oT Opaka

- [POYME IPOU3BOJICTBEHHBIE PACXO/IbI

- KOMMEPYECKHUE PaCXOIbl

- pacxobl Ha peKiamy

9.B paMKax Hanorosoro KOACKCA BBIACIICHBI CJICAYIOIIUC DJICMCHTHI 3aTpParT:
MaTCpHAJIBHBIC PaCXOAbl (33 BBIUCTOM CTOMMOCTH BO3BPATHBIX OTXOI[OB)



3aTpathl Ha OIJIATy TPyAa

CyMMa Ha4MCJIEHHOW aMOpTU3aLlun
IIPOYrE PacCXObl

TPAHCIIOPTHBIE PACXObI

. K npsimbIM 3aTpaTtam HE OTHOCHT:

3aTpaThl HA IPHOOPETCHUE CHIPhS, MATEPHAJIOB, MOy (HaOpPHUKATOB
OTLIATy CHUJIOBOM 3JIEKTPOIHEPTUU AJIsE IPOU3BOICTBA MPOIYKIIUN
3apabOTHYIO TUIaTy paOOTHUKOB

pacxo/ibl Ha MOATOTOBKY U OCBOEHHUE IMPOU3BOJICTBA

K Tteme 7:

1. YMeHbllleHHEe TOCTOSTHHBIX 3aTPaT MPHU MPOYMX PABHBIX YCIOBHSIX BBI3BIBAET PABHO3ZHAYHOE
(BBIpa’KEHHOE B MPOLICHTHOM OTHOILIEHNH) CHUKEHHE TOUKH 0€3yOBITOYHOCTH U YBEJTUUCHUE
MPUOBLIN — 3TO XapaKTEPUCTHUKA. . .

s dexTa yMEHbIIEHNS TOCTOSHHBIX 3aTPaT

a¢dekTa CoKpaleHus IePEMEHHBIX 3aTPaT

s dexTa ymeHbIIeHNU TPUOBLTN HA €IUHUILY TPOIYKIUH
a¢dekTa mpeneIpHOro MmoKaszaTes

2. YMeHbIIICHHE MNEPEMCHHBIX 3aTPaT BbI3bIBACT YBCIIMYCHUC HpI/I6I)IJII/I KOMIIaHHUH — 3TO
XapaKTCPHUCTHUKA. ..

3..

s deKTa yMEHbIICHUS OCTOSHHBIX 3aTpaT

s dexTa cokpalieHuss IepeMeHHBIX 3aTpaT

s dexTa yMeHbIICHUS TPUOBUTA HA €UHUILY TPOAYKIIUN
a¢dexTa npeneabHOro MoKazarems

.. HCITIOJIB3YCTCA IJId OIITUMU3ALUU o0BeMa npoaax € ICJIbFO MUHUMH3alluU 3aTpaT U

MaKCHUMH3alluu HpI/I6I)IJ'II/II

7 (heKT yMEeHbIIIeHUs TOCTOSTHHBIX 3aTpaT

s exT cokpalieHus IEPeMEeHHBIX 3aTpaT

s deKT yMeHbIlIeHUs TPUOBLTH Ha €AUHUILY TTPOTYKITHH
s }exT mpeaeTbHOro MoKa3aTesst

4. BepTukanpHbI METOJT aHAJIN3a MOCTOSHHBIX U MIEPEMEHHBIX 3aTpaT MPEANOoJaraet, 4to Jis
nony4yenus 80% 3¢dexTa J0CTaTOUHO BBISIBUTH U ONTUMHU3HPOBATH CTATHU 3aTPaT, COCTABIISAIONINE
YACIBbHBIN BEC:
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10%
20%
15%
5%

. HanpaBneH Ha BBIABJICHUEC BO3SMOKXHOCTHU IMOKPBITUA ITOCTOSHHBIX 3aTpar:

BEPTUKAJIbHBIA METOJT
TOPU3OHTAIIBHBIA METO/T
ONEpPallMOHHBIA METO/T
aHATUTHYECKHUIT METOT

6. MGTOH, HOSBOJ’IHIOH_[I/II\/’I BBIIBUTH JTUHAMUKY W 3HAYUTCIIBHBIC OTKIIOHCHHS 110 OTACIIbHBIM
CTAaTbAM pPaCcX0d0B, HA3bIBAKOT:

BCPTHUKAJIbHBIM



TOPU30HTAJIbHBIM
OoncparOHHbIM
AHAJIMTHYCCKUM

7. JleHe)KHBIC BBIILIATHI 32 PECYPCHI, TIOITYYEHHBIE CO CTOPOHBI (3apaboTHas TU1aTa, oriaTa
MOCTABOK CHIPbs, MATCPUAIIOB, TPAHCIIOPTHBIC, IOPUAHUECKUES, KOHCYIHTAIIMOHHBIC U IPYTUE
YCIIYTH) — 3TO. ..

OyXrajaTepckue U3Iep>KKH (SBHbBIE U3IEPHKKN)
BHYTPEHHUE U3/EPKKU (HESIBHbBIE U3JIEPIKKN)
HEBO3BPAaTHbIE U3JEPKKU

CpeIHHE U3IECPKKH

8. U3nepxku, pacTyiirue B KpaTKOCPOUHOM IEPUOJIE BMECTE C POCTOM 00beMa IMPOU3BOJICTBA —
3TO...

TIEPEMEHHBIC U3JICPKKU
MIOCTOSTHHBIC H3JCPKKU
oOmue (BaJoOBBIC) U3ACPKKH
CpeIHUE U3ICPKKA

9. byxranrepckue U3epKKu (IBHbIE U3JIEPIKKH) — 3TO. ..

10.

JICHEXHBIE BBIIIJIATHI 3a PECYPCHI, IIOJIyYCHHBIE CO CTOPOHBI

pacxo/ipl KOMITAHWH, CBS3aHHBIE C HCITOJIb30BAaHHEM COOCTBEHHBIX MJIM HAXOISAIINXCS B
pacnopsKEHUHM KOMIIAHUU PECYPCOB

U3JIEP’KKH, KOTOPbIE BOHUKIIM B IPOILIOM U XapaKTePU3yIOT HEOTBPATUMOCTb 00513aTEIbHOCTH
BBIILIAT

CyMMa SIBHBIX U HESBHBIX U3JIEPKEK, a TAKKE HOPMAJIbHOM NMPUOBUIM KOMIIAHUU B ICHEXKHOU

dbopme

BHyTpeHHUE U3AEepKKH (HESIBHBIE U3/IEPKKHU )— 3TO. ..

JIEHE)KHBIE BBITLIATHI 32 PECYPCHI, TOJyUYEHHBIE CO CTOPOHBI

pacxo/ibl KOMITAaHUH, CBA3aHHBIE C UCIIOJIb30BaHUEM COOCTBEHHBIX MJIM HAXOASAILIMXCS B
pacnopsiKeHUH KOMITaHUU PECypCoB

U3JIEPKKHU, KOTOPbIE BOHUKIIM B MTPOIIJIOM U XapaKTEePU3YIOT HEOTBPATUMOCTb 0053aTeIbHOCTH
BBITJIAT

CyMMa SIBHBIX U HESIBHBIX U3/IEPIKEK, a TAK)KE€ HOPMAIbHOM MPUOBIIM KOMIAHUU B IEHEKHOM

dbopme

K Teme 8:

1. MapskuHalbHbIN aHAJIM3 OCHOBAH Ha MCCIIEA0BAaHNN U OLIEHKE COOTHOLIEHUS MEXKY TpEMS
TpyIIIAMH SKOHOMHYECKHX MTOKA3aTENEH:

U3JIepKKaMH, 00bEMOM ITPOU3BOICTBA M PeaTU3aIMK TPOAYKIUH, TPUOBLIBIO
u3JIep’KKaMH, 00beMOM MPOU3BOJICTBA U peaU3aliy MPOTYKIIUH, BBIPYUKOM
U3JIepKKaMH, 00bEMOM MTPOU3BO/ICTBA M PeATTM3AMU TPOIYKIIIH, BAJIOBBIM J0X0/10M
MOCTOSTHHBIMU U3JIep>KKaMH, 00bEMOM MPOU3BOJICTBA U pealn3aliy MPOIyKINH, BAJIOBBIM
J0X0JI0M

2. Touka 6CSY6LITO‘-IHOCTI/I MOZKCT BbIPAKaTHCA:

B KOJIMYECTBE IPOU3BEACHHON KOMIIAHUEN ITPOTYKIIHH
B JICHE)KHOM DKBHUBAJICHTE
B pa3Mepe BO3MOXKHOM Oyaylieil mpuobLIu



B KOJIMUECTBE MIAHUPYEMBIX 00BEMOB MMPOU3BOICTBA MPOTYKIIUI

3. 3HauyeHHEe TOYKH 6GSY6BITO‘IHOCTI/I COCTOUT B TOM, YTO:

- TOYKa 6e3y6BITOqHOCTH HEC BBIABISICT C KaKoi CYMMBI, HOCTyHHBIHCﬁ Ha CYCT KOMIIaHHH,
Ha4YWHaACTCA HpI/I6BIJ'II)

- TOYKa 6e3y6bITO‘-IHOCTI/I BBISBISICT C Kakoit CYMMEI, HOCTYHHBHJeﬁ Ha CYCT KOMIIaHHH,
Ha4YWHaCTCA HpI/I6BIJ'IB

- 3HAHHUC TOYKHU 663y6BITO'-IHOCTI/I MOKCT IIO3BOJIMTH OIPCACINTD MUHHUMAaIbHBIN YPOBCHb
BBIPYYKH, HUXKEC KOTOPOI'O ITPONU3BOACTBO KOMITAHHMHU HE OKYIIUTCS

- 3HAHHUC TOYKH 663y6BITO‘-IHOCTI/I MOKCT ITIO3BOJIMTH OIIPCACIIMTDH MaKCHMaJIbHBIN YPOBCHBb
BBIPYYKH, BBIIIC KOTOPOI'O IMTPOMU3BOACTBO KOMIIAHNH HE OCYIIECCTBUMO

4. JIast TOYKH OTIEPALMOHHOM 0€3yOBITOYHOCTH XapaKTePHO:
- OlepanuoHHas NPUOBUIb PaBHA HYIIO

- OIlepalMOHHAs NPHOBUIb paBHA €ANHUIIC

- YucTas NpuObUTb paBHA HYIIO

- 4YucTas NpuObLIb PaBHA CIMHUIIE

5. Jlns Touku puHAHCOBOW 0€3yOBITOYHOCTH XapaKTEPHO:
- OlepanuoHHAs NPUOBUTH PaBHA HYIO

- OlepalMOHHAs NMPHOBUIb paBHA EANHUIIC

- YucTas NpuObUTb paBHA HYIIIO

- 4YucTas NpuObLIb PaBHA CUHUIIE

6. Amnanu3 0e3yOBITOYHOCTH M pacyeT 3HAYeHHS TOYKH Oe3yOBITOYHOCTH  IO3BOJISET

chopmMyIMpOBaTh 3HAYNMBIE MPAKTUYECKUE BHIBOJIBI:

- BBICOKas TOYKa 0e3yOBITOYHOCTH JEaeT MPOM3BOIACTBO KOMIIAHMU YS3BUMBIM OT M3MEHECHUS
o0Bema npojax

- YeM BBILIE TOCTOSTHHBIE U3/I€P’KKU KOMITAHUH, TEM BBIIIIE TOUKA 06€3yOBITOUHOCTH

- YCM BBIIIC ICPEMCHHBIC U3JICPKKHU KOMITAHHUHU, TEM BBIIIC TOYKA 663}/6BITO‘-IHOCTI/I

- 4eM OoJbllle pa3HHUIIA MEXY LIEHOW €MHUIBI TOBapa U NePEMEHHBIMH U3/IeP>KKaMU KOMITAaHUU
MNpUXOAAIUMHUCA HAa CAMHUIY ITPOAYKIUH, TEM HUXKE TOYKA 663}’6BITO‘-IHOCTI/I

7. B pacuere TOukM O0€3yOBITOUHOCTM KOMIAHMM HCIOJIb3YIOT CIEAYIOIINE JOMYLICHUS |

YIIPOLLIEHHUs peabHOCTH:

- BBIIYCK IPOAYKIHHU U 3aTPaThl UMEIOT JIMHEHHYIO TEHACHIUIO U3MEHEHHUS

- BBIIIYCK NPOXYKIMH U 3aTPaThl UMEIOT JIOTapU(PMUUYECKYIO TeHICHIIUIO N3MEHEHUS

- [epeMEeHHble 3aTpaThl M LEHbl Ha MPOAYKIUH MOCTOSHHBI B TEYEHHE OyAylLIero
paccMaTpuBaEMOro epruoaa

- TPOW3BOACTBEHHBIE MOLUTHOCTH IIOCTOSTHHBI, CTPYKTYpa MPOAYKIIMH OCTAETCs HEN3MEHHON

8. B pacuere TOuKM O0€3yOBITOYHOCTH KOMIIAHWU HCIIOJIB3YIOT CIEAYIONIME JOMYIICHUsS H

YIPOIICHHS PEaTbHOCTH:

- BBIITYCK IMPOAYKIMU U 3aTpaTbl UMCIOT HHHeﬁHYIO TCHACHIINIO N3MCHCHU I

- BBIIYCK MPOIYKIMH U 3aTPaThl KIMEIOT JIOTapU(PMUUCCKYIO TCHICHIIMIO U3MEHEHHS

- 3amackl TOTOBOU NpoaAYKIWHW HE3HAYUTCIIBHBI W HE CMOI'yT HCKa3uTb OICHKY TOYKHU
0e3yOBITOYHOCTH KOMIIaHHH

- MNEPEMCHHBIC HU3ACPKKU MOI'YyT OBITH CIIPOTHO3UPOBAHBI M JA0CTATOYHO TOYHO OICHCHLEI B

Oyaymem nepuoze

0. I[.HH pacucTa TOYKH 6CBY6LITO‘{HOCTI/I B HATypaJIbHOM BbIPA’KCHUU HCO6XO,[[I/IMO HCIOJIB3YIOTCA
CIICOYIOIIME ITOKa3aTCIn:



MIOCTOSTHHBIE 3aTPAThl U 00bEM IMPOU3BOJICTBA WIN PEATU3ALNH POTYKIIHN
[OCHA CAWHUIIBI ITPOAYKIIUU

NIEPEMEHHBIC 3aTPaThl HA CIIUHUILY TPOTYKIIHA

00bEM MPOU3BO/ICTBA

. Touka 0e3yOBITOYHOCTH HE XapaKTEPU3YETCS:

KPUTHYECKUM (TIOPOTOBBIM) O0bEM pean3allii KOMIIAaHUH
MOPOTOM PEeHTa0ETbHOCTH KOMIIAHHUH

3aracoM (PMHAHCOBOW aKTHBHOCTH KOMITAHUHU

BEJIMYMHON Map k¥ 0€301aCHOCTH KOMITAaHUH

K Teme 9:

1. CocTaBHBIMH 3JI€MEHTAMH OIICpauoOHHOIO pblvara, B pa3H0171 CTENEHH CBA3aHHBIMH C 00BEMOM
npoaax, ABJISAIOTCA:

IIOCTOSAHHBIC 3aTPaThl, ICPEMCHHBIC 3aTPAThl U LICHA
IMMOCTOAHHBIC 3aTpaThl, ICPEMCHHBIC 3aTPAThI U HpI/I6bIJII)
IMOCTOSAHHBIC 3aTPaThl, ICPCMCHHBIC 3aTPAThI U U3CPIKKHU
IMMOCTOAHHBIC 3aTpaThl, ICPEMCHHBIC 3aTPAaThl U 1O0XOL

2. OnepallMOHHBIN JEBEPUK TEM OOJIbIIE, YEM. . .

MEHBIIIE yIEIbHBIN BEC YCIIOBHO-IIEPEMEHHBIX 3aTpaT
0oJbIIE yAETbHBINA BEC IOCTOSIHHBIX 3aTpaT B 001N CyMMe U3/IepKEK KOMIIaHUH
0oJble yAETbHBIN BEC YCIOBHO-TIEPEMEHHBIX 3aTpaT
MEHBIIIE yAEIbHBIA BEC IOCTOSTHHBIX 3aTPAT B 00LIEH cyMMe U3AepKEK KOMIIaHUU

3. [To3uTuBHOE BIMSIHUE ONEPAIMOHHOTO phlYara MposiBIsSETCS B Clydae:

MPEOAOTICHHS KOMITAaHUEH TOYKU 0e3yObITOYHOCTH COOCTBEHHON AESITENFHOCTH
JATBHEHIIIETO YBEIMUECHUS 00BeMa TPOIaxK

JAIBHEUIIEr0 pocTa MpUObLIN

yAQJIEHHs OT TOYKH 0€3yOBITOUHOCTH

4. Cuna BO3JIEHCTBUSI ONIEPAITMOHHOTO phIYara — 3T0...

9]

Pa3HOCTb MEXAY BBIPYUKOW OT peaI3alliy U IEPEMEHHBIMU 3aTpaTaMU KOMIIAHUH,
BBISIBJISIFOIIAS] HEXBATKY WJIM JOCTATOYHOCTh Y KOMIIAHUU CPEACTB JUIsl IOKPBITHS YCIIOBHO-
MOCTOSIHHBIX PAacX0JI0B U NOJTYYEeHUs IPUObLIH

OTHOIIEHHE BaJIOBOM Map KU K MPUOBLIN, OCTaBILIEHCS 1OCIIE YIIaThl POLIEHTOB, HO JI0 YILIAThI
HaJlora Ha IpuObLIb — 3TO. ..

NOKa3aTesb, HA OCHOBAaHUM KOTOPOIO ONPEeNIAeTCs 3HaUeHe 00beMa peanu3aluy IpoTyKIHH,
IIPY KOTOPOM BBIpYUYKa KOMIIAHUH OT pealn3alyy MPOAyKLINN PaBHA COBOKYIIHBIM 3aTpaTaM
pa3HuIa MKy BHIPYUYKOM KOMITAaHUU U TIOPOTOM PEHTA0EIbHOCTH, ONPEEIIAIONIas Ha KaKyko
BEJIMYMHY BO3MOKHO YMEHBIIUTH BBIPYUKY, YTOOBI KOMIIAHHSI HE Mepeluia B pa3psij
yOBITOYHBIX

. 3anac ¢MHAHCOBOW MTPOYHOCTH — ITO. ..

Pa3HOCTb MCKAY BBIpy‘{KOﬁ OT pe€ajin3dallvv U NMNEPpEMCHHbIMHU 3aTpaTaMH KOMIIaAHHWH,
BBIABJIAIONIAA HEXBATKY WM JOCTATOUYHOCTD Y KOMIIAHWH CPEACTB AJIA MOKPBITHUA YCIIOBHO-
MOCTOAHHBIX PACXOO0B U IMOJTYYCHHUA HpI/IGLIJ'II/I

OTHOIIICHHE BAJIOBOU MapxXu K HpI/I6I)IJ'II/I, OCTAaBIIICHCS IOCTIC YIUIaThl MPOLCHTOB, HO 10 YIJIAThI
Hajora Ha HpI/I6BIJ'IB



6
0

7

8

9

1
B

1oKa3aresb, Ha OCHOBaHUH KOTOPOTO OIPEeNIIeTCs 3HaUeHHe 00beMa peatn3auy PO Ty KIHH,
IIPH KOTOPOM BBIPYYKa KOMIAHUH OT pealn3ali MPOAYKIIUUA PaBHA COBOKYITHBIM 3aTpaTaM
pa3HHIIa MEKIY BBIPYYKOW KOMIIAHUU M TOPOTOM PEHTA0EITBHOCTH, ONPEIEIISIONIast Ha KaKyro
BEJIMYMHY BO3MOXKHO YMEHBIIUTE BBIPYUYKY, YTOOBI KOMIIAHMSI HE TIEPEIUIa B pa3psia
yOBITOYHBIX

.BapI/IaHTBI obecneyeHns 6€30MaCHOCTU JACATCIIBHOCTH KOMITAHUH C BBICOKUM 3(1)(1)CKTOM
MEPauOHHOIO pbl4yara HE CBA3aHbI:

CO CHM>)KEHUEM ITOCTOSAHHBIX 3aTpaT KOMIIaHUHN

C IMOBBIIICHHUEM ITOCTOSAHHBIX 3aTPAaT KOMIIAHUU

C OTCJIC’KMBAHHUECM HeﬁCTBHﬁ KOHKYPCHTOB

C YBCIIMYCHHUEM 00BEMOB MMPON3BOJACTBA KOMITIAHUUN

. K cocraBnsronmm onepanmoHHOr0O pblyara OTHOCST:
U3MEHEHHE TIOCTOSIHHBIX 3aTpat
N3MCHCHHUC IICPEMCHHBIX 3aTpaT
U3MEHCHHUE TICHBI
U3MEHEHHE CIpoca

. K cocraBnsironium onepaioHHOro pblyara He OTHOCSIT:
U3MEHECHHE TIOCTOSIHHBIX 3aTpat
N3MCHCHHUC IICPEMCHHBIX 3aTpaT
U3MEHCHHUE TICHBI
U3MEHEHHE CIpoca

. Bennunna, XxapakTepusyoolas Cuiy BO3ACHCTBHS ONEPALMOHHOTO PbIYara, ...
CHIJKAeTCs B Cllyyae yObIBaHHs BBIPYUKH OT pean3aluu
CHU)KAETCs B Cllydae MpeBaIMPOBaHUs (PaKTUUECKON BEIMUNHBI BBIPYUKU OT peau3aliu Hajl
3HAYECHUEM, COOTBETCTBYIOIIUM KPUTHUECKOMY YPOBHIO
YBEJIMYUBAETCS B cliyyae yObIBaHUS BBIPYUKU OT pealin3aluu
MOBBIIIAETCS B ClIydae MpeBAIMPOBaHUS (PAKTUUECKON BEIMUMHBI BEIPYUKH OT pealnu3aluy HaJ
3HA4EHHEM, COOTBETCTBYIOIIUM KPUTHYECKOMY YPOBHIO

0. Pa3zHocTh MCXKOY BBIpy‘-IKOﬁ OT p€ajin3allvii U NIEPEMECHHBIMU 3aTpaTaMd KOMIIAHWUH,
bIABJIAOIIAA HEXBATKY UM JOCTATOYHOCTD Y KOMIIAHUU CPCACTB JJII IIOKPLITUSA YCIIOBHO-

MOCTOAHHBIX PACX0d0B U IMOJTYYCHHA HpI/I6I)IJ'II/I — 9TO...

a

BaJIOBasi Mapika (CymMma MOKPBITHS)

CHJIa BO3JICHCTBHSI OTIEPAIIMOHHOTO phlyara
HOPOT pEHTA0EIbLHOCTH

3anac (PMHaHCOBOW MPOYHOCTHU

KpaTKOC ONMMCAHHUE U PEIrJIAMEHT BBINMOJTHCHUS

CTYILCHT BBIIIOJIHACT BCC MNMPCAJIOKCHHBIC 3alaHHd, CUCTEMaAa BBICTABJISICT 3a HUX 0aInl
BTOMAaTUYCCKH MTPOMMOPIHUOHAIBHO IMPAaBUJIIBHBIM OTBETAM.

Kpurtepun onenkn

DOpMBI TEKYIIETO Kpurepun n HOpMBI OLIEHKH
KOHTPOJISI
[IpomexyTounblii TecT 1o | MakcuManbHOE KOJTUYECTBO OAILIOB - 2 6. (0ayuibl CTYAEHTY
Teme | HAYUCJIAIOTCS aBTOMATUYECKH ITPOMOPIIMOHAIBEHO
BBINTOJIHEHHBIM TECTOBBIM 3aJIaHHSIM)




[TpoMexyTouHblii TecT 1O | MakcuMalbHOE KOTUYECTBO 0a/UIoB - 2 6. (6a/uibl CTYACHTY

Teme 2 HAYUCIIIOTCS. aBTOMATHYECKH MTPOMOPIIHOHATBEHO
BBIIIOJTHEHHBIM TECTOBBIM 33IaHHUSIM)

[IpomexxyTouHblid  TecT 1O | MakCHMalbHOE KOJIHYECTBO OAUIoB - 2 0. (0aJIIbl CTYACHTY

Teme 3 HAYUCIIAIOTCS aBTOMATUYECKH MTPOMOPIIHOHAIBEHO
BBINOJIHEHHBIM TECTOBBIM 3aJIaHHSIM)

[TpoMexyTouHblii TecT 1O | MakcuMalbHOE KOJTUYECTBO 0a/LIOB - 2 6. (6ayuIbl CTYACHTY

Teme 4 HAYUCIIAIOTCS aBTOMATHYECKH MTPOMTOPIIHOHAIBEHO
BBIIIOJIHEHHBIM TECTOBBIM 33J[aHUSIM)

[IpomexxyTouHblid  TecT 1O | MakCHManbHOE KOJIHYECTBO OalIoB - 2 0. (0aJIbl CTYICHTY

Teme 5 HAYUCIIAIOTCS aBTOMATUYECKH MTPOMOPIIHOHAIBEHO
BBINOJIHEHHBIM TECTOBBIM 3aJIaHHSIM)

[TpoMexyTouHblii TecT 1O | MakcUMalbHOE KOJUYECTBO 0A/UIOB - 2 6. (6ayuibl CTYACHTY

Teme 6 HAYUCIIIOTCS. aBTOMATHYECKH MTPOMOPIIHOHAIBEHO
BBIIIOJTHCHHBIM TECTOBBIM 33][aHUSIM)

[IpomexxyTouHbIid  TecT 1O | MakCHMalbHOE KOJIHYECTBO OAIIOB - 2 0. (0aJIJIbl CTYACHTY

Teme 7 HAYUCIIAIOTCS aBTOMATHYECKH MTPOMOPIIHOHAIBEHO
BBINOJIHEHHBIM TECTOBBIM 32JIaHUSIM)

[IpomexyTounblii TecT 1o | MakcuMainbHOE KOJUYECTBO 0auIoB - 2 0. (0auibl CTYAEHTY

Teme 8 HAYUCIIAIOTCS aBTOMATHYECKH MTPOMOPIIHOHAIBEHO
BBIIIOJHCHHBIM TECTOBBIM 33J[aHUSIM)

[IpomexyTounblii TecTt 1o | MakcuManbHOE KOJUYECTBO 0aLIoB - 2 0. (0auibl CTYJAEHTY

Teme 9 HAYUCIIIOTCS aBTOMATHYECKH MTPOMOPIIHOHAIBEHO

BBIINTOJIHECHHBIM TE€CTOBBIM 3a[IaHI/I$IM)

7.2.2. IlpuMepHBIH IepeYeHb TECTOBLIX 3aJaHUH (BOIPOCHI I8 VYEOHHMKA: IS

NMpPOBeAEHUS HTOTOBOI0 TECTA)

3aganue Nel

Z[J'ISI OLICHKHN (I)PIHaHCOBOfI YCTOIZQHBOCTH OpraHnu3ali HE UCIIOJIb3YyCTCS:

BriOepute o1uH U3 4 BApUaHTOB OTBETA!

1) nokasaresib 3 PEeKTUBHOCTH UCTIOTB30BaHUS KaluTala
2) MOKA3aTeNH IUIATEeKECITOCOOHOCTH M KPEAUTOCIIOCOOHOCTH
3) MOKa3aTesb, OTpaXKarouii 3arnac GUHAHCOBOM YCTOWYHMBOCTH
4) OyxrajaTepckast OTYETHOCTD
3ananmne No2

Ji1ig o1ieHKH (PMHAHCOBOM YCTOMUMBOCTH OpraHU3alluy HE UCIIONIb3YEeTCs:

BBI6€pI/IT€ OJHH U3 4 BaApUAHTOB OTBCTA:

1) nokasareib 3 PEeKTUBHOCTH UCIIOIB30BaHUsI COOCTBEHHOTO U 3a€MHOT0 KanuTala
2) MOKa3aTesH MIaTeXeCoCOOHOCTH M KPEAUTOCTIOCOOHOCTH
3) MOKAa3aTeNb, OTPAKAIOIINH 3amac GUHAHCOBOW YCTOMYHNBOCTH

6YXF AJITCPCKasd OTYCTHOCTDH

3aganue Ne3

K 3aeMHBIM cpesicTBamM HE OTHOCSITCS:

Bribepute oa1H U3 4 BApuaHTOB OTBETA!
1) cCy/bl OaHKOB
2) 3alMBI




3) JU3UHT
4) ACCUTHOBAHUA U3 OrOKETa

3aganue Ned

K 3aeMHbIM cpesicTBamM HE OTHOCATCS:
Bribepure oaun u3 4 BapuaHTOB OTBETA!

1) KpeauThl 0aHKOB

2) 3aiMBbI

3) JIU3UHT

4) ACCUTHOBAHUA U3 OrOIKETa

3aganue Ne5
Kanuran npennpustus - BaXKHEUIINN 1TOKa3aTeb:
Bribepure oaun u3 4 BapuaHTOB OTBETA!

1) 3G GEKTUBHOCTH JESATEILHOCTH OpraHU3aLuU

2) JIMKBUJHOCTH OpraHu3anu

3) 071aroCcOCTOSTHUS COOCTBEHHHMKA OPTaHU3aLuN

4) PBIHOYHON CTOMMOCTH OpTaHU3aLUuU
3aganue Ne6

Kanuran npennpustus - BaXKHEUIINN 1TOKa3aTeb:
BriGepute oauH u3 4 BApuaHTOB OTBETA:

1) 3G GEKTUBHOCTH JESATEILHOCTH OpraHU3aLuu

2) (UHAHCOBOW YCTOWYMBOCTH OpTaHU3ALUU

3) 0J1aroCcOCTOSTHUS COOCTBEHHHMKA OPTaHU3aLuN

4) PBIHOYHON CTOMMOCTH OpTaHU3aLUuU
3amanme Ne7

Benuunna 370l coctapistolieil cOOCTBEHHOTO KaluTaida OpraHu3allMd 3aBUCUT OT M3MEHEHUs
HOMUHAJIbHOM CTOMMOCTH aKIIUii:
Bribepute oauH U3 4 BApuaHTOB OTBETA!

1) YCTaBHOTO KaluTaia

2) 100aBOYHOIO KalluTaia

3) HepacrpeeICHHOW TPUOBLITH
4) PE3EepPBHOTO KamuTaia

3ananue Ne8
dopma npuBIeUEHHUs KaluTajga OpraHu3aluu — 3TO:

BriGepure oiuH 13 4 BApHAHTOB OTBETA:

1) NPUHIUIHATIBHBIN IPU3HAK KJIACCU(PHUKAIIMK KaruTajaa

2) MPUHLMITHATIBHBIA CIOCO0 MPUBJIEUEHUS KaluTaia

3) MIPUHIUI OTHECEHHsI KalnTalla K COOCTBEHHOMY MJIM 3a€MHOMY

4) HEMPUHIMITHAAIBHBIA TPU3HAK KIIacCU(UKALIMKU KaluTana
3amanne Ne9

dopma npuBIeUeHUs KaluTaia OpraHu3aluy — 3TO:

Bribepute ouH U3 4 BapuaHTOB OTBETA!
1) MPUHLMITHATIBHBIA TPU3HAK KJIacCU(PUKAIIMU KanuTaia



2)
3)
4)

HerHHHHHI/IaHBHBIﬁ CHOC06 IIPUBJICYCHUA KallkuTalla
IIPUHIIUIT OTHCCCHU A KalluTajia K CO6CTB€HHOMy HJIK 3aCMHOMY
HGHpI/IHHHHHaJIBHLIfI IMPHU3HAK KJ'IaCCI/I(bI/IKaI_II/H/I KamuTalia

3amanue Nel(

PeannHbie HMHBECTUIHUU - 3TO.

1)
2)
3)
4)

Bribepure HECKOIBKO U3 4 BAPUAHTOB OTBETA:
OCHOBHBIC NHBECTULIMU B KalluTaJl
WHBECTUIIMU B HEMATEPUAIbHbIE AKTUBBI
WHBECTULIMU CIIEKYJISITABHOTO XapaKTepa
WHBECTHUIIMHU, OPUEHTUPOBAHHBIEC HA JOJTOCPOYHBIE BIOKEHHUS

3aganue Nell

duHaHCOBBIE pecypchl, KOTOPHIMH OYZET pacnoyiarath KOMMep4ecKasi OpraHu3alys B IIIaHOBOM
nepuoe, 00pa3oBaHbI:

1)
2)
3)
4)

BriOepute o1MH U3 4 BApUaHTOB OTBETA!
COOCTBEHHBIMH JICHES)KHBIMU CPEACTBAMU KOMMEPUECKOW OpTaHU3aIluH
YCTaBHBIM KaIIMTAJIOM OpraHU3aluu
COOCTBEHHBIMH, 3a€MHBIMU U MPUBJICYCHHBIMU JECHEKHBIMU CPEJCTBAMU
IIPUBJICYCHHBIMU JICHE)KHBIMU CPEICTBAMU

Saganue Nel2

Hcrounuk punaHCHpOBaHUSI OOOPOTHBIX CPEICTB MPEIICTABIICH:

1)
2)
3)
4)

BriOepute o1MH U3 4 BApUAaHTOB OTBETA!
NeOUTOPCKON 3a/I0J>KEHHOCTHIO
KPEAUTOPCKOH 3a10JKEHHOCTHIO
aMOPTU3AaLMOHHBIMU OTYUCICHUSIMU
4acTbhIO 1I€OMTOPCKOM 3a/10J5KEHHOCTH, YaCThIO KPEIUTOPCKOM 3a/105KEHHOCTH

3aganme Nel3

NmMmoOunm3anms kanuraia XapakTepru3yeTcs MPEeBhIIIICHUEM:

1)
2)
3)
4)

Bri6epute oauH u3 4 BapuaHTOB OTBETA:
BEJIMYUHBI COOCTBEHHOT'O KaluTaia HaJl 3a€MHBIM
CTOMMOCTH BHEOOOPOTHBIX aKTUBOB HaJ CTOUMOCTHIO COOCTBEHHOT'O KaruTaia
CTOMMOCTH BHEOOOPOTHBIX aKTUBOB HaJl CTOMMOCTBIO COOCTBEHHOTO KamuTasna
CTOMMOCTH BHEOOOPOTHBIX aKTHBOB HaJ CTOMMOCTBIO 3a€MHOTO KaruTasia
3aganue Nel4

Kakwue noka3zarenu Oananca ONpeACIIIFOT HCTOYHUKH CPEACTB OpFaHI/ISaHI/II/I?

1)
2)
3)
4)

BBI6€pI/ITe OJIWH U3 4 BaApUAHTOB OTBCTA:
CO6CTBCHHLIC, 34aCMHBIC U MMTPUBJICHCHHBIC CPCACTBA
OCHOBHBIC, 3a€MHBIC U ITPHUBJICYCHHBIC CPEACTBA
OCHOBHBIC CpCACTBA, 3a€CMHBIC ICHCKHBIC CPCICTBA
OCHOBHBIC U TPHUBJICYCHHBIC CPEACTBA

3amanue Nels

Kakue ux nepeunciieHHbIX 0053aTeIbCTB OPraHnu3alluyi OTHOCSTCS K Hanbosee CpOUHbIM?

1)

2)

BriOepute onvH U3 4 BApUAHTOB OTBETA!
KPaTKOCPOYHBIE KPEAUTHI U 3aIMBbI
pacyeTsl ¢ KpeauTOpaMH



3) JOJTOCPOYHBIC KPEAUTHI
4) JOJITOCPOYHBIC 3aHMBI

Kpartkoe onucanue u perjiaMeHT BBITIOJTHEHHSA

Bormpocsr s yueOHHMKA MO KaKJI0W TeMe BBIOMpAIOTCS W3 0aHKa TECTOBBIX 3aaHHMA IS
UTOTOBOT'O TECTHPOBAHUSI.

bamiel  cTyAeHTy HAYUCISIFOTCS aBTOMATHYECKH IPOMOPLIHUOHAIBLHO  BBITIOJHEHHBIM
TECTOBBIM 3aJIaHHUSIM.

Kpurepun oneHku:

@DOpMBI TEKYIIEro KOHTPOJIS Kpurepnu 1 HOpMBI OIIEHKH

Bomnpocs! s yaebrnka o teme 1 MaxkcumanpHOe KOJmdecTBOo OamioB - 2 6. (Oamisl CTymeHTy
HAYHCIIAIOTCS  aBTOMATHYECKH IIPOIOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 3aJIaHHUSIM)

Bomnpocs! s yaeOHnKa o Teme 2 MaxkcumanpHOe KOJm4decTBO OammoB - 2 6. (Oamisl CTymeHTy
HAYUCISIFOTCS  ABTOMATHYECKH  MPONOPLIHOHAIBHO  BBIITOJHEHHBIM
TECTOBBIM 33/IaHUSIM)

Bormpocsl 1uist yueOHuKa o teme 3 MakcumanbHoe KoiaudecTBO OawtoB - 1 6. (Oamiel cTynmeHTy
Ha4YUCJIIAOTCA ABTOMAaTUYCCKN MPONOPIHUOHATIBHO BBIINNOJTHEHHBIM
TECTOBBIM 33/IaHUSIM)

Bompocs! uist yueOHuKa 1o teme 4 MakcumanbpHOoe KoJau4ecTBO OawtoB - 2 6. (Oamuiel CTyneHTy
HAYHCIIAIOTCSl  aBTOMATHYECKH IMPOMOPIHOHATIHFHO  BBIOJHEHHBIM
TECTOBBIM 33/IaHUSIM)

Bompocsl 1uist yueOHuKa 1o Teme 5 MakcumanbHOoe KoJau4ecTBO OawtoB - 2 6. (Oamuiel  CTyneHTy
HAYUCIIAIOTCA ABTOMAaTUYCCKN MPOMNOPIHUOHATIBHO BBIIIOJIHCHHBIM
TECTOBBIM 3aJaHHSIM)

Bomnpocs! mis yaeOHnKa 10 TEMe 6 MaxkcuManbHOE KOTrmdecTBO 0amioB - 1 6. (0ayiel cTyneHTy
HAYHCIIIOTCS] aBTOMATHYECKU MTPONOPIHOHAIBHO BHITIOTHEHHBIM
TECTOBBIM 3aJIaHHUSIM)

Bomnpocs! s yaebHnKa o Teme 7 MaxkcuMmanpHOe KOJm4YecTBO OamioB - 2 0. (Oamiel CTyAeHTY
HAYHCIIAIOTCS.  aBTOMATHYECKH INPOMOPLUOHATIBEHO  BBIIOJHEHHBIM
TECTOBBIM 3aJIaHHUSIM)

Bomnpocs! s yaeOHIKa 10 TeMe 8 MaxkcuMmanpHOe KOJM4YecTBO OamioB - 2 0. (Oamiel  CTyAeHTY
HAYHUCIISAIOTCSL  aBTOMATHYECKH IPOIOPIHOHAIBHO  BBIIIOJIHEHHBIM
TECTOBBIM 33/IaHUSIM)

Bomnpocs! s yaeOHuKa 1o Teme 9 MakcumanbHoe KoJau4ecTBO OawtoB - 3 6. (Oamuibl CTyneHTy
HAa4YHUCJIAIOTCA ABTOMATUYCCKN MPOMNOPIUOHATIBHO BBITNIOJIHCHHBIM
TECTOBBIM 33/IaHUSIM)

HToroBsrii Tect MakcumanbHoe KonuuyectBo OamioB - 40 0. (Gamisl CTyneHTy
HAYHUCIIAIOTCSL  aBTOMaTHYECKHM —IPOMOPIHOHAIBHO  BBHIIOJIHEHHBIM
TECTOBBIM 33/IaHUSIM)

7.2.3. 3ananue

3axanue 1

1. AO «CrangapTt» noanexuT JukBuganuu. CtaTeu OaaHca UCCIeayeMOl KOMIIAHUU TIPUBEICHBI
B Ta0JIHIIE.

AKTHB, ThIC. pY0. [TaccuB ThIC. pYO.

3manusg 64000 YcraBHbii HoHA 110000
(coopyxeHus)
U apeHja
3eMITH




Marvssl u 150000 baHKOBCKUE KpPEeIUTHI 22000

000py1I0BaHNE

3amacel 32000 Kommepueckue 13000
KPEIUTBI

Jeburopckast 30000 Jlonrocpounbie 44000

3aJ10JDKEHHOCTh 00513aTeNIbCTBA

JleHe)xHBIE CpencTBa 42000 Cuer mpubbUIel U 129000

B Kacce yOBITKOB

bananc 318000 bananc 318000

CyMMa peanm3aniid MalidH ¥ o0opyaoBaHHs ompezeneHa B pasmepe 90000 Twic. pyo.,
CBIPbE U MaTepuasbl MOTyT ObITh Ipoaansl 3a 45000 Teic. py0. CTOMMOCTH 3/1aHUH (COOPYKEHHA)
orieHeHa B 160000 Teic. py0. JInkBunanuonueie u3aepkku cocrapsat 10000 pyo.

Paccumraiite cymmy, KOTOpas TOJKHA OBITH pacmpejelieHa Mexay aknuonepamu AQO
«CrangapT».

3aganue 2

2. Ompegenute kodpduueHT (UHAHCOBOTO JeBepumka M KOdPGUIUEHT (UHAHCHPOBAHUS
KOMIIAHUM, UCXOJIs U3 JAHHBIX, IPEJICTABICHHBIX B TA0JUIIE.

[Toka3aTenb 2016 .
HaunGoiiee cpounblie 00s3aTeNbCTBA, THIC. PYO. 3750
CpenHecpouHbie 0053aTEIILCTBA, THIC. PYO. 4100
Jlonrocpounsie 00s13aTEIbCTBA, THIC. PYO. 2500
CoOcTBEHHBIH KalMTal, THIC. PYO. 12500

3aganue 3

3. Onpenenute K03PGUIUEHT 00€CIEYEHHOCTH 0O0OPOTHBIX aKTUBOB COOCTBEHHBIMH UCTOYHHKAMU
(dbuHAHCUPOBaHUS U KOI(D(DHUIIMEHT TEKYIIeH JIMKBUIHOCTH, UCXO/S U3 JaHHBIX, MPEICTABIICHHBIX B
TabuIe.

ITokasaTenn Ha nauano 2016 r. Ha xoner; 2016 1.
OO0OpOTHBIC aKTHBBI, THIC. PYO. 14000 19000
BHeoOopoTHBIE aKTUBBI, ThIC. PYO. 8850 9400
Kpatkocpounbie 00513aTelIbCTBA, THIC. pYO. 7850 11000
CoOcTBEeHHBIN KanuTall, ThIC. PyoO. 12500 14750

3amanue 4
4. PaccuuTailiTe IUTAHOBYIO MpHOBUIb OT peaTu3aluy MPOIYKIUH, HCXOASd W3 JaHHBIX,
MIPEJICTABICHHBIX B TA0JIHUIIE.

ToBapHas OcTtaTku HepeaTn30BaAHHOM [nan PoiHOuHast
MPOIYKLIHS TOBAPHOW NPOAYKLIHH, €. BBIITyCKa 1[eHa, ThIC. PYO.
Ha Ha4aJio Ha KOHEI] TOBAPHOMU

IJIAHUPYEMOTO IJITAHUPYEMOTO MPOAYKLIHH, €.
rojaa rojaa
A 500 100 4000 67
b 400 50 3000 40




[Tnanupyemplii pazMep MapKHHAJIbHOW NpuObTH - 91420 ThIC. py0. VYHenbHBIN Bec
HaKJIaJHBIX PACXOJ0B B MOJHON cebecToMMOCTH mpoaykuuu coctasiser 18,85 %. Haxmamabie
pacxobl o0pa3oBanbl kommepueckumiu (0,75%) u ynpasnenueckumu (99,25 %) pacxogamu.

3aganue 5
5. Paccumraiite TOuKy 0€3yOBITOYHOCTH, €CITU pa3Mep BBIPYYKH OT mponax 519485 teic. pyo.,
MOJIHAsT CEe0ECTOMMOCTh PEAIM30BAaHHON MPOAyKIHMH cocTaBiusieT 421763 T1eic. pyO., o
MapXKHUHAJIBHON MPUOBLTH B BEIPYUYKE OT Ipoaax — 22,24 %.

3aganue 6
6. Onpenenure 3anac (UHAHCOBOW MPOYHOCTH M PACCUUTANTE CHIIy BO3JCHCTBHUS ONEPALMOHHOTO
pblyara B aKIIMOHEPHOM OOILECTBE IO pe3yJsibTaTaM ero (MHAHCOBO-XO03AHCTBEHHOM AeSATeNbHOCTH
3a 2016 ron, mpuBeIEHHBIM B TaOIUIIE.

[Tokazarenu 2016 T.
Bripyuka oT peanuzanuu IpoAyKIHH, ThIC. pyO. 130550
7
Ce0ecToMMOCTh pealn30BaHHON NPOAYKIIHHU, ThIC. pYO. 1015026
Kommepueckue pacxoibl, ThIC. pyoO. 10395
YpaBiaeHYECKHE PacXobl, ThIC. pyO. 220691

Kak u3MeHUTCs MPUOBLITh, €CITH MPH MPOYNX PABHBIX YCIOBHIX:
1. PocT BBIpyYKH OT peasiu3aluy MPOIYKIIUH COCTaBUT 12 %?
2. CHmXeHHE BBIPYUKH OT pean3alliy MPOAYKIUN cocTaBuT 12 %?

KpaTkoe onucanue u perjiaMeHT BbINOJHEHHS

CryneHT nmpuKperuiseT BhIMONHEeHHbIe 3a1anus B cucteMe JJOT, mpenogaBaTens oleHUBaeT
3alaHUA KaXKI0ro CTyACHTa MHAUBUAYAJIbHO COTJIACHO KPUTCPUAM OLICHKH.

B cnyuae, ecnu 3ajaHue BBIMOJHEHO HEBEPHO, MPEMOJaBaTelb MOXKET BEPHYTH €ro Ha
JIOpaboTKYy.

Kpurtepun onenkn

Dopmbl Kpurepuu u HOpMbI OLIEHKH
TEKYIIETO
KOHTPOJISI
3ananue 1 | 4 Oamia — 3ajjaHNe BHIIIOJHEHO B TIOJHOM O0BEME COTJIACHO MHCTPYKIUH, CIEJIaHbI
BBIBO/IbI
3 Oamna — 3aJaHHME BBINOJIHEHO B IIOJHOM OO0BEME COIVIACHO WHCTPYKIHUU,

OTCYTCTBYIOT BBIBO/IbI

2 Gamta — 3a1aHUe BBITIOJHEHO B MOJTHOM 00BhEME, €CTh HE3HAUMTEIHHBIC 3aMeHaHUS
1 Gann - 3aaHue BBHIMIOJHEHO HE B TIOJHOM 00BEME, MPUCYTCTBYIOT CYIIECTBEHHBIE
3aMeYaHus

0 0ayI0B — 3a/JaHUE HE BBIITOJHEHO

3ananue 2 | 3 Oamia — 3aJjaHKe BHIIIOJHEHO B MOJHOM O0BEME COTJIaCHO MHCTPYKIUH, CAETaHbI
BBIBOJIbI

2 Oamna — 3aJaHHe BBIIOJHEHO B IMOJHOM OOBEME COracHO MHCTPYKIIHH,
OTCYTCTBYIOT BBIBOJIbI

1 6ann - 3a/1aHUE BBIIOJHEHO HE B IOJHOM 00BbEME, MPUCYTCTBYIOT CYHIECTBEHHbIE




3aMeuaHust
0 6ay10B — 3aaHU€E HE BBIIOJIHEHO

3amanue 3 | 3 Gayuta — 3a7aHKe BBHIIIOJHEHO B MIOJHOM O0BEME COTIIACHO MHCTPYKIIUH, CACTAHbBI
BBIBO/IBI
2 Oamma — 3aJaHUC BBINOJIHEHO B TOJNHOM OO0BEME COINIACHO WMHCTPYKIUH,
OTCYTCTBYIOT BBIBOJIBI
1 Gann - 3aaHUe BBINOJIHEHO HE B MOJHOM 00BEME, MPUCYTCTBYIOT CYIIECTBEHHBIE
3aMeyaHus
0 6ay110B — 3aJaHUE HE BHIIIOJIHEHO

3aganue 4 | 3 6aymta — 3aaHUe BBIIOJIHEHO B MOJHOM 00BEME COTJIACHO MHCTPYKIIMH, CHIEJIAaHBI
BBIBO/IBI
2 Oauta — 3aJaHWE BBIIOJHEHO B IIOJHOM OO0BEME COMIACHO HMHCTPYKIIWH,
OTCYTCTBYIOT BBIBOJIbI
1 Gasun - 3aaHKe BBHIMOJHEHO HE B IOJIHOM 00BEME, IPUCYTCTBYIOT CYIIECTBCHHBIC
3aMevaHus
0 G6anIoB — 3a1aHNE HE BBHINOJIHEHO

3aganue 5 | 5 6amI0oB — 3a7aHKUE BBHIIIOJIHEHO B MTOJHOM 00BEME COTIIACHO WHCTPYKIIMH, C/ICTaHbI
BBIBO/IBI
4 Oamma — 3aJaHUE BBHIOJIHEHO B TIOJIHOM OOBEME COTIIACHO WHCTPYKIUH,
OTCYTCTBYIOT BBIBOJIBI
3 Oaia - 3aJaHU€ BBIIOJHEHO HE B IOJHOM OOBEME, €CTh HE3HAUYHMTEJIbHBIC
3aMeyaHus
1 Gann — 3a1aHue BBINOJIHEHO HE B MOJIHOM 00BbEME, MPUCYTCTBYIOT CYIIECTBEHHBIC
3aMeyaHus
0 6ay10B — 3a/1TaHNE HE BHIIOJIHEHO

3aganue 6 | 4 Gayuia — 3a7aHKe BBIIOJIHEHO B IOJHOM 00BEME COIIACHO MHCTPYKLUH, C/IETaHBbI

BbBIBOIbI

3 Oamma — 3aJaHHe BBIMOJIHEHO B TIOJTHOM OOBEME COTIACHO WHCTPYKIIHH,
OTCYTCTBYIOT BBIBOJIbI

2 6ajnia — 3aJaHKe BBITOJHEHO B IOJHOM 00BEME, €CTh HE3HAUNTEILHBIE 3aMeYaHHs
1 Gamn - 3a1aHue BBITIOJIHEHO HE B TIOJHOM 00BEME, MPUCYTCTBYIOT CYIICCTBCHHBIE
3aMeYaHus

0 OaI0B — 3aJaHME HE BBIITOJIHEHO




7.3. OneHo4HbIe CpeaCTBA JS MPOMEKYTOYHOH ATTECTAUMHM IO HTOraM OCBOEHHS

AUCHHUILTHHBI

7.3.1. Bonnpocsl K NPOMeKYyTOYHOI aTTecTALMHU

Cemectp 5
Ne i/ Bonpocsl k 3a4ety

1 [ToHsiTHE CTPYKTYpHI KaIMTAJIA.

2 BaxxHOCTB pelieHuil o cTpykType KanuTaa.

3 @DaKTOpHI, ONIPECIISAIONINE CTPYKTYPY KaluTaIa.

4 Kak BbIOpaTh ONTHUMAJIbHYIO CTPYKTYPY KalMTajga KOMIAHUU?

5 Cropsl BOKpYT TEOPHI CTPYKTYpbI KanuTajia: KoHenims Musuiepa u MoauiibsiHu.

6 [Tpoune KOHLEMINHI TEOPHH CTPYKTYPbI KalluTaIa.

7 [Tpo6aema onTUMH3ALMU CTPYKTYPbI KalluTasIa.

8 MeTo bl ONITUMH3AIMH CTPYKTYPhI KalTuTAaJIa.

9 OntuMu3zaus CTPYKTYpbl KaluTana: KOMOIPOMUCCHBIN MIIM TPaJMIMOHHBIA METO/.

10 OntuMu3zaus CTPyKTYpbl KaluTaga: METObl YUCTOW ONEepallMOHHON MPUOBLUTH U 3aTpaT
Ha KaluTal.

11 DKOHOMHMYECKAsI CYIIHOCTh M COIEPKAHME KalKuTajla KOMIIAHUU.

12 Knaccudukanus kanurana.

13 CTpyKTypHbIE 3J€MEHThI KallUTajJa KOMIaHHU.

14 [ToHsITHE LIEHBI U OLICHKU KallUTaja.

15 CpennesBenieHHas croumocThb kKanutaina WACC.

16 CyuIHOCTh IIEHBI U BUIBI CTOMMOCTH KaIUTajl KOMIAHHH.

17 [Iporecc OLIEHKH 1IeHbI KaluTajla KOMIIAHUH.

18 Pacuer napameTpoB 11€HbI (CTOMMOCTH) KalMTaJIa KOMITAHHUH.

19 Oco0eHHOCTH OLIEHKH O0JIUranuii Kak MICTOYHHUKA JI0JITOBOTO (PMHAHCUPOBAHHUSL.

20 @DakTophl, ONpeIeNIAIONEe OKOHYATEIbHYIO CTOMMOCTb JIOJITa.

21 MeTozb! oLleHKH Oyayniei 10X0AHOCTH (PMHAHCOBBIX aKTHBOB.

22 Mopenu LeHbI KaluTana.

23 OmnpeneneHne MpeiebHbIX 3aTpaT Ha KalUTaJl.

24 Omnpenenenue u 3pdexT pruHaHCOBOTO phIYAra.

25 [TonsaTHe neya pUHAHCOBOTO phlyara.

26 @DUHAHCOBBIM phlUar: XapaKTepUCTHKA, TIOCTOUHCTBA, HETOCTATKH.

27 OneHka (hMHAHCOBOTO phlYara.

28 PacueT peHTa0eTbHOCTH COOCTBEHHBIX CPEJICTB.

29 B3anMoCBsI3b CTPYKTYpbI U CTOUMOCTH KalluTaJIa.

30 Br16op Mozmenu 10aroBoro GuHAHCHPOBAHUSI.

31 [IpuHLIKI SKBUBAJIEHTHOCTH.

32 VYpaBHeHue 1106010 paBHOBeCHOTO cocTosiuust EPS.

33 OcHOBHBIE ¥ 000POTHBIC AKTHBHI.

34 ITaccuBBI KOMITAaHUU.

35 UYucThlil 000POTHBIN KanuTal.

36 CoOcTBeHHBIII  OOOpPOTHBIM  KamMTal:  COAEp)KaHUE, KIAcCU(pHUKAIMS  MpOIecc
(dhopMUpOoBaHHsSL.

37 XapakTepuCcTUKa UICTOUHUKOB (POPMHUPOBAHUSI COOCTBEHHOT'O 0OOPOTHOI'O KAUTAJIA.

38 PacueTr co6cTBEHHOI0 000POTHOTO KanuTajia U 3pPEKTUBHOCTH €r0 MCIIOJIb30BAHMSL.

39 dopMupoBaHHe COOCTBEHHOTO KalMTajla KOMIIAHHH U TIONIOJTHEHUE 0OOPOTHBIX CPEJICTB.

40 YcroiiunBble MACCUBBI M MHbIE HCTOUHUKH MONOJIHEHHUS] OOOPOTHBIX CPECTB.

41 VYipasieHue 3amacaMu.




42 [MnaampoBanre TOTPEOHOCTH KOMIIAHWW B MaTepHANbHBIX pecypcax. OmnpeneneHue
ONTHMAJIbHOW MAapTUH MOCTABKHU.

43 VYrpasieHue He3aBepIICHHBIM POU3BOJICTBOM.

44 YnpasneHue 1e0UTOPCKOM 330KEHHOCTBIO M ICHE)KHBIMU aKTHBAMH.

45 Conepskanue, IeTb U 33J1a4M YIIPaBIECHUs 0OOPOTHBIM KaUTaJIOM KOMITAHHH.

46 O6mactu yripaBiaeHUs: 000POTHBIM KaIMTAJIOM KOMITAHUH.

47 [TonuTHKa ynpaBieHus 00OPOTHBIM KalMTAIOM KOMIIAHHUU.

48 HanpaBiieHusi COBEpIIICHCTBOBAHUS YIIPABIEHUSI O0OPOTHBIM KalTUTAJIOM KOMITAHHUH.

49 Copep:xaHue U 3HaYCHHE YIPABICHUS 3aTpaTaMu KOMIIaHHH.

50 Kareropuu 3arpar. AHaJIN3 «M3EPKKU-00bEM-TIPHOBLIBY.

51 W3 nepxku, 06beM MPOU3BOJCTBA U MPUObUIb KOMIIAHUU: XapaKTEPUCTUKA, BUIBL.

52 Touka 0e3yObITOYHOCTH: MAaTEMaTHUECKUI METOJI OIIPENIETICHHUSL.

53 Map:krHaJIbHBIA aHAJIN3.

54 MapskuHanbHast npuObUIb. [leHOoBOW KOA(DhUIIMEHT.

55 Touka 6e3yOBITOUHOCTH: XapaKTEPUCTHKA, 3HAUCHHE U ITAIlbl pacyeTa.

56 MareMaTHYeCKHil METOT OPe/ICIICHUSI TOUKH 0€3yOBITOUHOCTH.

o517 Touka 6e3yObITOUHOCTH: TPAPUUSCKUN METO OTIPEACIICHHUSI.

58 CrniocoObl onpeesieHrs ONTUMAILHOT0 00beMa MPOU3BOJICTBA.

59 DddexT onepanmoHHOro phIyara.

60 Wcrounnku popmMupoBaHus KanuTajaa KOMIIAHUH.

7.3.2. Kputepuu 4 HOPMbI OLEHKH

dopma
NpoBeeHUs!
Cemectp . Kpurtepuu u HOpMbI OLleHKH
MPOMEKYTOYHOMH
aTTecTalu
5 3auer (110 Crynent nHabpan 40 u Oonee
HaKOIUTEIbHOMY «3aUTEHO» 0aJuIOB MO  HAaKONHUTEIbHOMY
PEUTHHTY) pEUTHHTY
Crynent Habpax 39 u MeHee
«HE 3aYTEHO» 0aJuIoB MO  HAKONMHUTEIbHOMY
pEUTUHTY




8. YuebHo-MeToaMUYeckoe M HHPOPMALMOHHOE 0O0ecevyeHrue TUCIHILINHBI

8.1. Obs3aTesbHAs IMTEPATyPa

Tun (yueOHMK, yueOHOe

KoaunuecTBo B

HAYYHOI
Ne nocooue, yue0Ho-
ABTOpBI, COCTABUTEJH 3arsiiaBue (3aroJji0BoK) I'ox u3panus oudamorexe /
n/n MeToAnYecKoe mocooue,
npaKTHKYM, 1p.) HaumenoBanmue
P AP 9BC
1 Kanpapamuna E. A. DuHAHCOBBIM MEHEIKMEHT YyeOHuk 2017 9BC "IPRbooks"
2 Komnmnakosa, I'. M. MDuUHAHCHI, IEHEKHOE 00pAILCHUE, KPEAUT VueOHuK 2019 2BC
«Znanium.comy
3 | Yapaesa M.B. KopnoparuBHbie huHAHCHI yaeOHoe mocooue 2019 9BC
«Znanium.comy»
8.2. lonoHuTEIBHAS IUTEPATYPA
KoanuectBo B
Tun (yueOHHMK, ydeOHOE .
HAYYHOI
Ne nocooue, yueoHo-
ABTOpBI, COCTABUTEJIHN 3arsiaBue (3aroJioBOK) I'ox u3panus ondamorexe /
n/n MeToAnYecKoe mocooune,
HPAKTHKYM, 1Pp.) HaunmeHoBaHue
P » AP BC
1 | Mopomkun B. A. [IpakTuxym no puHaHCOBOMY [IpakTukym 2017 9BC
MEHEJ)KMEHTY: TEXHOJIOTHs (PMHAHCOBBIX «Znanium.comy
pacyeToB C MPOIEHTAMHU
2 | Jlymeit H.A. duHaHCH yaeOHoe rmocoone 2020 9BC
«Znanium.comy




8.3. Ilepeuyenb mnpogeccCHOHANBHBIX 0a3 JAHHBIX U HMH(OPMAIMOHHBIX CIPABOYHBIX
cHCTEM

— Koncynerantllmoc — Pexxum moctyma k xxypH.: http://www.consultant.ru/

— Tapant.PVY [DnekrponHsiii pecypc] : mHGOPMAIMOHHO-TIPABOBOM MOpTas
— Pexxum noctyma x xypH.: http://www.garant.ru/

— Scopus[OnekTponHslii  pecypc] : pedepaTuBHas 0aza JaHHBIX. —

Netherlands: Elsevier, 2004— . — Pexxum noctyma : scopus.com. — 3arii. ¢ dKpaHa. —
S3. pyc., aHrL.

— Elibrary[Onexktponnsiii pecypc] : HayuyHas 3J€KTpOHHas OuOIMOTEKa. —
Mocksa : HOb, 2000—- . — Pexxum moctyma : elibrary.ru. — 3ari. ¢ skpana. — 3. pyc.,
aHIJL

— MuHHUCTEPCTBO 3KOHOMHUYECKOTO pa3Butus Poccuiickonn dPenepannu
[DnexTpoHHbIHi pecypc] — Pexxum moctyma: http://economy.gov.ru

— MunuctepctBo ¢puHancoB Poccuiickoit @eneparuu [DIeKTpOHHBIN pecypc|
— Pexum goctyna: https://www.minfin.ru/ru/

— MuHuctepcTBO UGPOBOTO Pa3BUTHS, CBI3M U MACCOBBIX KOMMYHMKAIIUMA
Poccuiickonn  ®depepauun  [DnekTpoHHBIM  pecypc] —  Pexwumm  gocrtyma:
https://digital.gov.ru/ru/

— OenepanbHas ciay)k0a TOCYAapCTBEHHOW CTATUCTUKH [DIEKTPOHHBIN

pecypc] — Pexxum moctyma: Www.gKks.ru

8.4. IlepeueHb NpOrpaMMHOro odecnevyeHus

Ne Hanmenosanue IO PexBHU3UTHI uorongpa
n/n (naTa, HOMep, CPOK ACHCTBHA)
1 Windows Horosop N:.) 690 ot 19.05.2015r., cpox
JIEUCTBHSI - OECCPOYHO
2 Jorosop Ne 690 ot 19.05.2015r., cpok
. JecTBUS - OECCPOYHO;
Office Standart Tlorosop Ne 727 ot 20.07.2016r-, cpok
JIEUCTBHSI - OECCPOYHO

8.5. Onucanne MarepuaJbHO-TeXHUYECKO 0a3bl, HEOOXOAMMOM /ISl OCyLIeCTBJICHUS
00pa30BaTeIbHOIO NMpouecca Mo JMCHUIIHHE

HaumenoBanue 000py10BaHHBIX Y4eOHBIX

Ka0MHeTOB, JJadopaTopuii, MACTEPCKUX U

Ne Ap. 00BEKTOB /1JIsl IPOBEICHUS

n/m | NpakTHYeCKHUX U Ja00paTOPHbIX 3aHATHIA,
NMOMELIECHHUH VI CAMOCTOATEILHOMN

padoThl 00yYaImMxcs (HoMep ayaAuTOPUH)

IlepeyeHb 0OCHOBHOIO 000PY10BaAHMS

Aynutopust BeOKOH(pepeHIni. Cron  mpernonaBaTenbCKui, JKpaH
YyeOnast ayautopust JUis  TOPOBEICHMS | TEIEBU3HOHHBIM, poOyTep, CTOiika A
3aHATUM  JIGKIMOHHOTO THMa. Y4eOHas | TeneBu3opa, BeO.kamepa, TpaHCIAPAHT-
1 |aynutopus i TpOBENEHUS  3aHATHH | MepeTsKka, MpMa,HayIIIHHAKH,
CEeMHUHAPCKOro THUMa. YuyeOHas ayAUTOpHS sl | KOMITBIOTED C BBIXO0M B MIHTEpHET.

KypCOBOTO TPOEKTHUPOBAHUS (BBIIOJHEHUS
KYpCOBBIX pabor). YueOHas ayauTopus Ajs




n/n

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX
KaOMHETOB, J1a00pPaTOPHil, MACTEPCKHUX U
Ap. 00bEKTOB ISl IPOBEAEeHUS
NMPAKTHYECKHUX U JIAa00PATOPHBIX 3aHATHH,
MOMeIIEeHU 1JIs1 CAMOCTOATEIbHOMI
padoThI 00yYaImmuxcs (HoMep ayaAuTOPUH)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

MIPOBEJICHUS] TPYIIIOBLIX W WHIUBUIYATHHBIX
KOHCYJbTalMii  YueOHas ayauTopus st
MIPOBEJICHUS 3aHATUN TEKYIIETO KOHTPOJIS H
IpoMeKyTouHoM aTrectarm. (D-705)

Aypuropust BEOKOH(epeHIuit
VYyeOnas JUIsl  TIPOBEJCHUS
3aHATUA  JIEKIMOHHOrO  Tuma. YueOHad
aynIuTopuss Il TNPOBEIEHUS  3aHATHMA
CEeMHUHAPCKOTO THIA. Y4yeOHas ayAUTOPHUS IS
KYpPCOBOTO TMPOEKTHUPOBAHUS (BBIMOIHEHHUS
KYpPCOBBIX PaboT). YueOHas ayauTOpHs IS
MIPOBEJICHUS TPYIIOBBIX M WHIUBUAYATbHBIX
KOHCyJbTallui. Y4eOHast ayauTopus is
MIPOBEJICHUS 3aHATUNA TEKYILIEro KOHTPOJIS U
pOMEeXKyTOouHOU arrecraimu. (3-405)

ayJIuTOpus

Cron  mpenojaBaTeIbCKUM,
TEJICBU3MOHHBIN, pPOyTep, CTOWKa  JIs
TeJNeBU30pa, BeO.KaMepa, TpaHCIapaHT-
NEPETSIKKA, IMpMa,HAYITHUKH,
KOMIIBIOTCP C BBIXOAOM B HHTepHeT.

9KpaH

[TomereHre IJIsi CaMOCTOSITENBHON pabOThI
crynenros (I'-401)

Croubl Y4EHHUYECKHUE, CTYJIbs
yuenudeckue, IIK ¢ BbIxomomM B ceThb
HNuTepuer




