MMHUCTEPCTBO HAYKHU U BBICIHIEI'O OBPA30BAHNM S POCCUMCKOM ®EJEPAITN
denepanbHOE TOCYAapCTBEHHOE 00 PKETHOE 00pa30BaTEIbHOE YUPEIKICHHE
BBICIIETO 00pa30BaHUs
«TONBATTUHCKNNA TOCYTAPCTBEHHBIA YHUBEPCUTET»

b1.B./1B.02.01

(uHOeKc OuCYuniuHbol)

PABOYASA ITPOI'PAMMA JIUCHUIIJIMHBI

NHBecTHLIMOHHOE MO/IeJIMPOBAHHE

(HaumeHo8aHUe OUCYUNIUHDBL)

10 HAIMIPABJICHUIO MOATOTOBKH (CIEIUATBHOCTH )
38.03.01 OxoHOMHKA

HaIpaBJIECHHOCTH (MPOGUIIB)/CrieInaTu3ams
Byxrantepckuii yuer, aHaJIU3 U ayauT

dopma 00ydeHHS: OUHas
I'ox HaGopa: 2021
Oo6mas TpynoemMkocth: 4 3E

PacnpenesieHne 4acoB TUCHMILIMHBI M0 ceMeCcTPam

CemecTtp 3

dopMa KOHTPOJIA | DK3aMEH Hroro
Bun zansarui
Jlexuun 6 6
JlaGopaTopHbie
IIpakTnueckue 18 18
PykoBonicTBO: KypcoBbie paboThl (poekTsl) / PI'P
IIpomesxyTouyHas arTectanus 0,35 0,35
KonraktHas pabota 24,35 24,35
CamocrosiTenpHas padbora 84 84
Kontpoinb 36,65 36,65
Hroro 144 144




Pabouyto nmporpamMmy coctaBui(u):
CTapIIii mpenoaBarenb, AnpbaeBa A.M.

(Oondrcnocms, yuenoe 36anue, cmenensb, Pamunus 1.0.)

cTapuiuii npemnojasarens, Kupromkuna A H.

(Oondicnocms, yuenoe 36anue, cmenensb, Pamunus 1.0.)

PenensupoBanue pabodei mporpaMMbl TUCIUILIHHBL:

OtcyrcTBYyeT

Penensent

(Oondrcnocms, yuenoe 36anue, cmenensb, Pamunus 1.0.)

Pabouas mporpamma qUCHMILIMHEI cocTaBieHa Ha ocHoBaHud @I'OC BO u yyeOHoro miana
HarpaBJIeHUs OATOTOBKH (cneruanbHoCcTH) 38.03.01 DkoHOMHUKA

Cpok peiicTBus pado4eil mporpaMMsbl AUCHMILIMHBI 10 «31» aBrycra 2025 1.

YTBEPXIEHO

Ha 3acemanmm nenaprameHta OakanaBpuaTa (SKOHOMHYECKMX W YIIPABICHYECKHX
nporpamm)

(mpotokomn 3acenanus Ne 1 ot «01» certsiops 2020 r.).



1. Ilean ocBOEHUNA TUCHUILIHHBI

Ilenp oOCBOCHUS [UCLUILIMHBI — OCBOEHUE CTYACHTAMM OCHOBHBIX TEOPETUYECKHUX
NOJIOKEHUH B 00JACTH WHBECTHLIMOHHOTO MOJEIUPOBAHMs, a TaKXKe IMPUBUTHE CTyICHTaM
NPaKTUYECKUX HABBIKOB B 00JaCTU MOACTUPOBAHUS PEATbHBIX U (PMHAHCOBBIX HHBECTUIIUI.

2. Mecto nucuumiauHbl B cTpykrype OITIOIT BO
JIMCUMIUIMHBl M TPAaKTUKH, HAa OCBOEHMM KOTOpBIX Oaszupyercs JaHHas AMCLUIUIMHA!
OKoHOMUKA, MUKPOIKOHOMUKA, MaKpO3IKOHOMHUKA, U p.

JINCIUTITMHBI U TIPAKTHKH, U1 KOTOPBIX OCBOCHHME JTAHHOW JMCIUIUTMHBI HEOOXOAMMO Kak
MpeAlIecTBYIoNIee: YpaBIeHUEe UHBECTUIIUSAMU U Jp.

3. [lnanupyemble pe3yJibTaThl 00y4eHH s

dopmMupyemMble "
pMHpY NHauKkaTopbl JOCTHKEHUSA

KOHTPOJIHpYeMble . I[InanupyemMble pe3yJbTaThl
pOTHpY KOMMeTeH Uit py pesy
KOMIIeTeHIM U 0o0y4eHust
(Ko 1 HAMMEHOBAHUE)
(ko1 1 HAUMEHOBAHME)

[K-2 Crnocoben | [T1K-2.7 Crioco6HOCTB 3HaTh:

NPOBOAUTHh  (DMHAHCOBBIN | IPUMEHSITH METO/IbI - MeTO/1bl (MHAHCOBOI'O aHAIM3a
aHanu3, OI0/PKEeTHpOBaHUE | (MHAHCOBOTO aHATIH3A B B obnacTu MOJIETTUPOBAHUS
U yIpaBJeHHe | 00JIacTH MOJICTUPOBAHUS MHBECTUINI

JIEHEKHBIMU ITOTOKAMU WHBECTULIMHI YMeTs:

- NPUMEHATH METOJbl (PUHAHCOBOTO
aHaim3a B 00JIacTH MOJETHPOBAHUS
WHBECTULINU
Bnaners:

- HaBbIKAMH  TIPUMEHEHHS
METOJIOB ()MHAHCOBOTO aHajlHW3a B
00acTi MOJIETUPOBAHUS MHBECTHUIINMA




4. CTpyKTYypa M coaeprKaHue TUCHUIINHbI

DopMBbI TEKYLLET0

Bun . KOHTPOJISA
Monyab . HauMeHnoBanue TeM 3aHATHI Oonem,
(pasnen) y4eOHoit (yae6moii padoTI) Cemectp .. Baaabl | UHTepakTHB, 4. | (HaMMeHOBaHHeE
padoThI OLICHOYHOI'0
cpeacTBa)

1. Jlek 1.1. OCHOBEI HHBECTUIIMOHHOI'O 3 2 13 - N3
MoaenupoBaHue [Ip MOJEJIIMPOBAHUS. Pacuér u aHAIN3 [IpakTrnueckue
[peaTbHBIX Cp OoKa3areiiel HHBECTULIMOHHON 10 3aJaHusd
MHBECTULUI s dextuBHocTH B Excel

Jlex 1.2. AHanu3 W MOAECIMPOBAHUE PHUCKOB 3 19 -

IIp MHBECTULIMOHHOTO  mpoekra B  Excel. 2

Cp Texnaomorus HUMHUTAIIMOHHOT'O 10

MojienupoBanus B cpene Excel

Jlek 1.3.cnionp3oBanne mporpamMmmbel  Project 3 18 -

[Ip Expert ans moarotoBku OW3HEC-TUTAHOB U 2

Cp OIICHKW WHBECTUIITMOHHBIX TPOEKTOB 15
2. Jlex 2.1. Pac4€r 10XOJHOCTU U pUCKA OTIEIBHON 3 2 13 - nas3
MopenupoBaHue IIp IIEHHOW Oymaru u moptderns IeHHbIX Oymar [TpakTrueckue
(bMHAHCOBBIX Cp B Excel 20 3aaHus
MHBECTULINHU

Jlek 2.2. Tloctpoenne wmoxenn CAPM nusa 3 2 19 -

IIp POCCHIICKOTO ¢$boHIOBOTO pBIHKA c 2

Cp ucnoib3oBanuem Excel 16

Jlek 2.3. Ouenka 3(}}eKTHBHOCTH yIpaBICHUS 3 18 -




DopMBbI TEKYLLET0

Bun . KOHTPOJISA
Monyab . HauMeHnoBanue TeM 3aHATHI Oo0nem,
y4eOHoit N Cemectp Baaabl | UHTepakTHB, 4. | (HaMMeHOBaHHeE
(pa3nen) (y4eOHoii paboThI) 4.
padoThI OLICHOYHOI'0
cpeacTBa)
IIp WHBECTUITMOHHBIM MTOPTQEnemM 2
Cp 15
[TpomexxyTouna 3 0,35
A aTTeCTaluA
KonTposb 35,65
Hrorosoe 100
TECTUPOBAHUE
Hroro:; 144 100

Cxema pacuera UTOrOBOIo daJjia

Texymuii peWTUHr (Bce 3aHATHS M IPOMEXKYTOUYHbIe TecTbl) + Pe3ynapTaT mTOoroBoro Ttecra u Bce nenutcs Ha 2 + bbb




5. O6pa3oBare/ibHbIE TEXHOJIOTHH

C menpto (opMHUpOBaHMS KOMIETEHIMH Yy CTYISHTOB B Yy4eOHOM mporecce
UCTIONIB3YIOTCA TPaJUIMOHHBIE 00pa30BaTeNbHbIC TEXHOJIOTHH

6. MeToanueckue YKazaHud M0 OCBOCHUIO NTUCHUIIJIMHBI

W3ydyeHne AMCUMILTUHBI TPEIyCMAaTPUBACT YTCHHUE JICKIUH, MPOBEICHUE MPAKTUYECKUX
3aHATUH, CAMOCTOSITEIbHOE HW3Y4YEHHE CIEHUANIbHOW JIUTEpaTypbl IO BONpPOCAaM MPOTPaMMBbL,
BbInosiHeHue MJ13, 3aganuii u3 COOTBETCTBYIOUIETO MPAKTUKYMA.

Buowr camocmosmenvuou pabomol cmyoenmos:

1. [ToBTOpeHne mpolaeHHOrO0 Y4eOHOrO Marepuana, YTeHHE PEeKOMEHIOBAaHHOMN
JTUTEPaTypHI,

2. [ToaroToBKy K NpakTUYECKUM 3aHITHSM, BbinojHeHue N /13;

3. Paboty ¢ 31eKTpOHHBIMH UCTOYHUKAMU;

4. IToAroTOBKY K C/1aye 3a4eTa.

H3yuenue meopemuueckoco mamepuana omnpenensercsa padoueld ydeOHOW Mporpammoit
JUCUUILIMHBI, BKJIIOUEHHBIMU B HEE KaJCHJAPHBIM IUIAHOM HM3YYEHHs AUCIHUIUIMHBI U MEPEUHEM
JUTEpaTyphl; PEKOMEHAYeTCs MpH  TMOArOTOBKE K  3aHATUSM  MOBTOPUTH  MaTepuall
NPEIIECTBYIONIMX TeM pabodero yueOHOro miaHa, a Takke MaTepuall MPeaIIeCTBYIONIX YUeOHbIX
JTUCIIUATIIINH, KOTOPBIN CIIY>)KUT 062301 M3ydaeMoro pasjesa JaHHOW JTUCIUTUTAHEIL.

Ilpu nodecomoexe Kk npakxmuueckomy 3ausmuio HEOOXOIUMO U3YYUTh MaTePUANbl JICKIIHHU,
PEKOMEH/IOBaHHYIO JHUTepaTypy. M3ydeHHbIi MaTepuan cCleqyeT MpOaHaJIU3UpOBaTh B
COOTBETCTBUU C TUIAHOM 3aHSTHUS, 3aTEM NMPOBEPUTH CTENEHb YCBOCHUS COJIEPKaHUsI BOIIPOCOB.

Ilpu noocomoexe k 3auemy cieAyeT PYKOBOJCTBOBATHCS TIEPEYHEM BOMPOCOB IS
MOJTOTOBKHA K UTOTOBOMY KOHTPOJIIO 1O Kypcy. [Ipu 3TOM HE0OXOAUMO YSICHUTH CYTh OCHOBHBIX
MOHITUHA TUCITUTIIAHBI.

CaMocTosiTenbHast padoTa CTYICHTOB, MIPEXK/E BCETO, 3aKITIOYATCS B U3YUCHUU JTUTEPATYPHI,
JIOTIOJTHSIONICH MaTrepuayi, Hu3JlaraéMblii B JIGKIIMOHHOW dYacTH Kypca. HeoOxomumo oBIaneTh
HaBBIKAMU OMOJIMOTpauuecKoro Morcka, B TOM YHCIIE B CETEBBIX VIHTepHET-pecypcax, HayduThCs
COTIOCTABJISITh Pa3INYHbIE TOUKH 3PEHUS U ONPEAEIISATH METObI NCCIIETOBAHMIA.

[Ipeanonaraercsi, 4YTO, MPOCIyIIaB JEKIHUIO, CTYACHT JOJKEH O3HAKOMHUTBCS C
PEKOMEH/I0BAaHHOM JUTEpaTypoll M3 OCHOBHOTO CIIHCKa, 3aTeM OOpaTHTCS K HMCTOYHHKAM,
YKa3aHHBIM B OMOIHOTpaUuecKuX CHUCKAX U3YUYEHHBIX KHHT, OCYIIECTBUT MOUCK U KPUTHIECKYIO
OIICHKY MaTepHalia Ha caiiTax HTepHeT, coOepeT HeoOX0uMyto HH(pOpMaIIUIO



7. OneHOYHBIE CPEACTBA

7.1. IIaciopT OLIEHOYHBIX CPEACTB

Cemectp Koa koHTpO/IMpyemMoii KOMIIeTeH U HaumenoBanme
(WJIM ee 4acTH) OLICHOYHOI'0 CPeACTBA
3 [1K-2 [IpakTrueckue 3agaHus
na3
Hrorosoe TectupoBanue
Bomnpocs! 11 sx3aMena

7.2. TunoBble 3aJaHUA WJIH MHbIE MATEPHAJIbI, HE00X0TUMBbIE IJIA TEKYLIEro KOHTPOJIsI

7.2.1 TunoBbie NpakTHYECKHE 3aJaHNUS AJIS BBINIOJHEHUS HA
NPAKTHYECKUX 3aAHATHAX
[IpumMepHbIE TTpaKTUYECKHUE 3aJaHUsl K MPAKTUYECKHM 3aHATHAM IO Teme 1
«OCHOBBI MHBECTHIIMOHHOI0 MOAeJupoBaHus. Pacuér u aHaau3 mokasarteJieil
HHBECTUIIMOHHOU P PpexTBHOCTU B EXcel»
[Tpaktrnueckoe 3aganue |
1. Ha ocHOBaHWMM JaHHBIX TAOJMIIBI PACCUUTATh YHCTHIA TUCKOHTUPOBAHHBIN
noxon (NPV), wunnmekc pentabenpHoct (PI) W IUCKOHTHpPOBAHHBIM CPOK
okynaemoctu nipoekta (DPP), ecnu Tpebyemast Hopma noxoaHocTt coctaBiseT 20%.
Pacuets mpounsBectu B Excel.

[lepuon BpeMeHwu, Jet HavanbHble  MHBECTUIMOHHBIE  3aTpaTbl |
JIEHEKHBIE TIOTOKH, THIC. pYO.
0 -1000
1 -800
2 1000
3 1600
4 1600
5 1600

2. TlpennpusTue miaHupyeT NmpuodpecT HOoBoe obopyaoBanue 3a 400 m.e.
Cpok skcrmyatanuu S5 jet. Ilnanupyembiii 1o1oBoi 00BEM MpoAax MPOIYKIIUH,
BbIPAa0OTAaHHOM C MOMOIIBI0O HOBOI'O O0OpPYAOBaHMS, MO rojJaM clieayronuii: 1 rog -
160 mr.; 2 rox - 80 mT.; 3 rox - 200 1T.; 4 rox - 260 mrt.; 5 rog — 220 mrT. Ilena 3a
€AUHUIlY NPOAYKIMHU cocTaBisieT 5 n.e. [lepemennblie 3aTpaThl — 3,5 1.€. 32 €AUHULLY.
[TocTostHubIe 3aTpatel — 20 1.€. B roA.

CTouT 1 MpeanpusaTHIO MPUOOpeTaTh 000pyI0BaHUE, €CITU Tpedyemasi HopMa
noxoaHocty 11%? Pacuers! mpoussectu B Excel.

[TpakTueckoe 3aganue 2

1. Croumocth HOBOro obopyaoanus $270000 (cpok sKCILIyaTaluu — 5 JIET),
OpEeINpHUsITHE UMEET BO3MOXXHOCTh MPUOOPECTH €ro B PAcCPOUKY: MEPBHI B3HOC
CEroJiHs, BTOPOU — Yepe3 roj; TpeTuil — yepe3 2 ronxa. B3Hockl paBHBL. B ciydae



MOKYIIKM HOBOTO O0OpYIOBaHHsS cTapoe OOOpyJOBaHHWE KOMIAHMS IIJIAHUPYET
pean30BaTh 1Mo ocTaToyHoi ctouMocTH 3a $40000.

HoBas nponykuusa umeer nporHozupyemsbiii cripoc 18 000 mr. Ilpu sTtom
nporHosupyercs yBenauuenue crpoca Ha 10% exeroano. Yucrtas npuObuib 3a
eaunuiy - $10.

CymectByronue uzaenus npoaatorcs B pazmepe 24 000 mT B rog npu 4UCTOU
npuOBLIN 3a eAUHUIY $7.

Hopma noxognoctu — 15%. Cpok npoekrta — 5 Jer.

OnpenenuTh: KynuTh HOBOE OOOPYIOBAaHWE WM TMPOJOJDKUTH PadOTy B
npexxHeMm pexume. Pacuetst mpousBectu B Excel.

2. llpennpusitue iaHupyeT KynuTh OusHec. EcTh 2 mpenioxkeHus:

- ousHec ctoumocThio 500 ThIC. 11.€.; TO0BOM 00bEM Mpon3BocTBa 600 TOHH;

- busHec ctoumocThio 800 ThIC. 1.€.; ToA0BOM 00bEM npon3BoacTBa 800 TOHH.

Ilena 3a 1 ToHHYy — 5 THIC. 1.€.

[Tepemennsie 3aTpaThl — 4 ThIC. 11.€. 32 1 TOHHY.B roj. [TocTosiHHBIE 3aTpaThl —
65 TBIC. JI.€. B TOI.

Hanor na npu6suib — 20%. CraBka nuckonTrupoBanus — 15%. Cpok npoekra —
5 Jer.

Kaxoe npennoxxenue Bol mopexkomenayere? Pacuetsl npoussectu B Excel.

[IpakTueckoe 3aganue 3

1. IlpennpusaTre mIaHUPyeT KymUTh 000pymOBaHWE CTOMMOCThIO $1,2 MiH 1
npousBectu 100 ThIC. e, yke yepe3 roj1. Crpoc Ha IPOYKITUIO 1O MPOrHo3aM OyaeT
yBenuuuBatbcs Ha 10% exeromHo. I[Ipon3BOACTBEHHBIE MOIIHOCTH IO3BOJIAIOT
YIOBIETBOPUTH CIPOC, U MPEANPUSITUE €KETOAHO OyIeT MPOU3BOAUTH BCE OOMIbIIEE
KOJIMYECTBO TMPOAYKIMM B TeueHue S5 ner. lleHa 3a eAuHUIly MPOAYKIIHH
npeznoiaraercs papaoit $10 3a e.

IlepemenHsbIe 3aTpaThI:

- Ha Marepuaibl - $2 3a en. (TpeanoJiaraeMbIil €KETOJHBIH POCT IICHBI Ha
Matepuansl — 12%);

- Ha 3aprutaty $3 3a en.

[TocrostaubIe 3aTpathl $60 ThIC. B TOI.

Hanor na npu6suis — 20%. CtaBka nuckoHTHpoBaHus — 14%.

Ouenuts npoexT. Pacuers! mpoussectu B Excel.

2. llpennpusarue mIaHUPYET KynuTh obopymoBanue crommocthio $1,1 MiH u
npou3BoauTh 100 THIC. €. IPOAYKIIMHU B IO B TeueHHUe 4 et o 1exe $10 3a ex.

[lepemeHnHbIe 3aTpaThl:

- Ha Matepuaibl - $2 3a ex.;

- Ha 3apruiaty $3 3a e

[TocrostHHbIe 3aTpathl $55 THIC. B TO/I.

Hanor na npu0buib — 20%. HomunanbHas ctaBka TUCKOHTHpOBaHUS — 24%.

1. OneHuTh TPOEKT, €CIIM MPOTHOZUPYETCS OJHOPOIHAS UHQIISINSA C TEMIIOM
10%:

a) pacu€T MPOU3BECTH B TEKYIIUX IIEHAX C UCIOJIb30BAaHUEM PEATbHON CTaBKU
(mo hopmyne Duriepa);



0) pacu€T MPOM3BECTH B MPOTHO3HBIX IIEHAX C UCIOJIb30BAHUEM HOMHHAILHON
CTaBKH.

2. O1eHuTh MPOEKT, €ClId MPOTHOZUPYETCS HEOJHOPOJHAs HUHQISIUS U
IpeAnoaraeTcss poct e Ha marepuansl Ha 10%, yBenuuenue 3apruiatel Ha 7%, a
TAaK)KE€ YBEJIMYEHHE II€Hbl Ha NPOU3BOAMMYIO Tmpoaykuuio Ha 11%. Pacuers
npousBectu B Excel.

[IpumepHble TIpaKTHUECKUE 3aJaHUsl K MPAKTUYECKUM 3aHATHUSIM IO TeMe 2
«AHAJIM3 W MOAeJMPOBAHHE PHCKOB HHBECTMHMOHHOro mnpoekra B Excel
TexHoJI0Orus UMUTAIMOHHOTO MOAeJUPoBaHus B cpeae Excel»

[TpakTnueckoe 3aganue 4

1. DKcnepThl OLEHUBAIOT 0XKUIAEMbIN JOXO0/ OT peaau3aluu albTePHATUBHBIX
WHBECTUIIMOHHBIX TPOCKTOB C TIOMOIIIBIO MMOKA3aTeNeH, MPUBEAEHHBIX B TAOJIHIIE.

Curyanus [Tpoexkr 1 ITpoekt 2
Oxupaembii | BepositHoct | Okugaembiii | BeposiTHOCTB
IOXOJ, TBIC. § | b ero | moxox, teic. § | ero
(A)) nonyueHust | (Aj) MOJTYYEHUS
(Pi) (P)
Ontumuctuueckas | 700 0,35 900 0,20
Haubomee 500 0,45 550 0,55
BEpOsITHAS
Ileccumuctrueckas | 400 0,20 250 0,25

CpaBHUTE 53TH MPOEKTHl MO YPOBHIO pPHCKA M OXUIJAEMOro JOXOJa,
MOPEKOMEHIYHTE OJWH W3 MPOEKTOB HAa OCHOBE COOTHOIICHUSI YPOBHS PHCKa U
oxxuaaemMoro goxoja. Pacuersr mpoussect B Excel.

2. DKCHepTbl OLECHUBAKOT JOXOJHOCTh aJIbTEPHATUBHBIX WHBECTUIIMOHHBIX
MIPOEKTOB, KOTOPhIE MOTYT OBITh peaau30BaHbl B TEUEHHE CICAYIOIIEro Toja, C
MTOMOIIIBIO MOKa3aTeNiel, MpUBEAEHHBIX B TAOJIHIIE.

Bo3moxHoe BepostHOCTB JI0XOTHOCTh MHBECTULIUN, % TOJOBBIX
COCTOSIHUE
SKOHOMHKHU
IIpoexkr 1 [IpoekT 2

['myGoxkuii cnan 0,12 -4 -7
Coan 0,15 3 0
Crarmanus 0,46 6 5
[Tonsém 0,15 12 14
Cunpabiii mogsém | 0,12 17 21

Ouennte O0XHUAAEMYIO0 JIOXOJAHOCTh KaXKJIOIO0 U3 TMPOEKTOB, a TaKxke

paccyMTaiTe IUCIEPCHIO, CTAHIAPTHOE OTKIOHEHHE, KO3(DPHIMEHT BapHalUd |
orieHuTe prck. OXapakTepu3yiTe pacCUMTaHHBIC TIOKa3aTeId. PacueTsl MPOM3BECTH B
Excel.

YcTaHOBHTE, B KaKOM JHAla30HEe CICAYeT OXHIATh KOJCOAaHHUS TOXOIHOCTH
MMpCaACTAaBJICHHBIX ITPOCKTOB C BEPOATHOCTBIO

- 80%;



- 95,45%;
- 99,73%?

[IpuMepHbIE NPaKTHYECKHUE 3aJaHUSl K MPAKTUYECKUM 3aHATHSIM IO TeMe 3
«Hcnoan3oBanue nmporpammsbl Project Expert st moaAroroBku 0OM3Hec-IUIAHOB
U OLICHKH MHBECTUIHOHHBIX MPOEKTOB.

[IpakTrueckoe 3aganue 5

Cmonenupyiite B aemo-Bepcun mporpammbl Project Expert coOctBeHHYIO
CXeMy Tpoliecca pa3MenieHus: CPEICTB I OpTaHU3ANNA Pa3TUIHO-TIPABOBBIX (HOpM
Ha Pa3JIMYHbIX YCIOBUAX HA JIEMO3UTHI WU B AIbTEPHATUBHBIC MPOCKTHI.

[IpumepHble TIpaKTUYECKUE 3aJaHUsl K MPAKTUYECKUM 3aHATHSIM O Teme 4
«Pac4éT 10X0ITHOCTH U PUCKA OTAeJbHON IeHHOH OyMaru u moprdesss HeHHbIX
oymar B Excel»

[IpakTrueckoe 3amanue 6

1) Ha ocHOoBe mnpencTaBieHHBIX [AaHHBIX O PBIHOYHOM CTOMMOCTH aKIUH
POCCUIICKON KOMIIAHWU TEIEKOMMYHUKALIMOHHON WM HedTerazoBod oTpaciu
paccunTalTe CTAaTUCTUYECKUE TOKA3aTENM PpHUCKA: CTAHJAPTHOE OTKIOHEHUE U
Kod(pduLIMeHT Bapuauu

Pexomennannu. Crnenaiite BBIBOABI OTHOCUTEIBHO PUCKA WHBECTUPOBAHUS B
Akl JaHHON KOMITaHUH.

BrimonnenHoe 3amaHue HEOOXOIMMO TpeAcTaBUTh B JgokymeHte Excel B
dopmate «.xIsx», HCTIONB3YsI MPEATOKEHHBIN aJITOPUTM.

AJITOpUTM BBITIOJIHEHUS 3a1aHUSL.

1. 3aiigure Ha OOUH U3 CAWTOB, TIN€ MYyOJUKYIOTCS KOTHPOBKH aKIUN
pOCCHUICKHUX KOMIaHHWH, u s3kcnoptupyiite B Excel mHpopManuio o pbIHOYHOM
CTOMMOCTH aKIMKA OJHOW U3 POCCUUCKUX KOMIIAHUM Ha MPOTSKEHUM TPEX JIET 3a
KaXXIIBINM MeCHIII.

Hampuwmep,

- 3aiiaguTte Ha calt www.finam.ru. Beibepute Bkiaaky «IIpo pbwIHOK» -

«DKCIOPT JTAHHBIX;

- BbIOepUTE aKUUM JHOOOH POCCHUUCKON KOMIIAHHUM, KOTOPYIO Oynere
aHANM3UpOBaTh; MHTEPBAJ BpPEMEHU — JI000M (HA MPOTKEHUH TPEX JIET),
NEePUOMYHOCTh — «l Mecsiy; QgopMaT — «.CSV»; paslenuTellb — «TOYKa C
3aMsTON»;0CTAbHBIC TTApaMETPhI — JIFOOBIE.

- HOOKMHTE «IOJIYIUTH (aitin.

2. Jlns ananm3a ocTaBbTE CTOJIOLBI: JaTa; IleHa 3akpbIiThsA. OcCTaabHYIO
undopmaruio ynanure. [lepenmenyiite 3aroioBKy CTOJIOIOB.

st Toro, 4ToObl MOKHO OBLIO MPOBOJUTH PAcdy€Thl HA OCHOBE JAHHBIX O
LIEHAX 3aKpbITHsI, HEOOXOIUMO MOCTABUTh B KaYECTBE pa3ACIIUTEIECH BMECTO TOUEK —
sansarteie. [ atoro Haxkmute «Ctrl+F» - «3aMeHUTD». 3aMEHHUTE «.» Ha «,».

3. Cosmanite cromden «JloxXogHOCTh 3a Mecsiy. JIOXOOHOCTh MO aKIuu 3a
Mecdll Haiaute 1mo (Gopmylsie Kak OTHOIICHHE pPa3HUIbl MEXIY TEKYIIeH LEeHOU u
LIEHOM 3a IPEABIIYIINI MECSL K PIHOYHOU LIEHE 3a Npeaplaymnil mecan. [Iporsaaure
3Ty (popMyity 10 KOHIIa BHU3. DOpMaT siueeK B MPOLICHTHBIN MTEPEBOAUTH HE CIIEIYET,



JIOXOJTHOCTh JTOJKHA OBITh BHIPAXKEHA B 10X €AUHUIIBI.

4. PaccudTaiiTe CpEeIHIO OXHIAEMYHI JTOXOJHOCTb, BOCIOJIb30BABIIKHCH
BcTpoeHHor ¢yHknuedt =CP3HAUY(), BeIACIMB HEOOXOAUMBIN THAINA30H SYEEK, T
OTpaKeHa eKeMEeCSUHasl TOXOHOCTh aKIIUM.

5. Paccunrante CTaHIApTHOE OTKIIOHEHUE HOXOJHOCTEM, BOCIIOJb30BABIIUCH
BctpoeHHor  (Qynkiumerr Excel: =CTAHIOTKIJIOH.B(), BblAEIHUB TOT XKe
HEO0OXOIMMBIN TUAIa30H sS4YeeK, e OTPAKEeHA eXKeMecsIuHast I0X0IHOCTh aKIIUM.

6. Paccuutaiite K03 dUIIMEHT Bapualliy, pa3AeiiuB CTaHIAPTHOE OTKIOHCHHE
Ha CpeJlHEe 0’KHMIaeMoe 3HaueHrne, yMHOKUB Ha 100%.

7. CpnemailiTe BBIBOJI OTHOCHTCIBPHO pHCKAa WHBECTHUPOBAHHS B aKIHUH
aHAJIM3UPYEMOU KOMIIAHUH.

[IpakTrueckoe 3amanue 7

Ha ocHOBe mnpeAcTaBIECHHBIX MAHHBIX O PBIHOYHOW CTOMMOCTH —aKIMI
POCCHUICKON KOMITAaHUH JIOOBIX TPEX OTpaciie (KpoMe TEICKOMMYHUKAIMOHHOW W
He(dTerazoBoi) paccuMTalTe CTATUCTUYECKHE IIOKa3aTeld pPHUCKA: CTaHJIapTHOE
OTKJIOHEHHE U KO3(PPUIMEHT Bapualldd IO MPEICTABICHHOMY BBIIIE aJITOPUTMY.
Crenaiite BbIBOJBI OTHOCUTEIBHO pPHUCKAa WHBECTUPOBAHUS B AaKIHWU JTAHHOU
KOMIIaHUHU.

[IpakTrueckoe 3ananue §

CdopmupoBaTh HMHBECTHMLIIMOHHBIE TOpTdEnn Mo Moaenun MapkoBuia
(moptdens MUHUMAIBHOTO PHUCKA; MOPTHETh MaKCUMaIbHOH 3PQPEKTUBHOCTH) B
Excel. 3a ocHOBY BO3bMUTE pe3ysbTaThl 6 U 7 3aJaHUA.

[IprmepHbIE TTPAKTUYECKUE 3aJaHHUSl K MPAKTUYECKUM 3aHATHUSIM 110 TEME S
«IlocTpoenue wmomeaqu CAPM st poccuiickoro (oHI0BOro PpbhIHKA C
ucnojb3oBanuem ExceD»

[IpakTnueckoe 3amanue 9

[Toctpouts CAPM Mogenb aii KOMIaHUM POCCUHUCKOTO (POHIOBOTO PBHIHKA C
ucnosb3zoBanueM Excel.

[IpuMepHBIC TIPaKTUYECKHUE 3aJaHUS K MPAKTUYECKUM 3aHATHAM 10 Teme 6
«Ouenka 3¢ ¢peKTUBHOCTH yIIPaBJICHUSI HHBECTUIHOHHBIM NMOPTQeaem»

[TpakTnueckoe 3aganue 10

1) Omnpenenmuth >PPEKTUBHOCTh YIPABICHUS HWHBECTUIIMOHHBIM TMOPTdeaem
BeIOpanHoro I ®da Ha OCHOBE IIOKA3aTeJeH, WCIOJb3YEMbIX JJI1 OLCHKU
s dexrrBHOCTH padoTs! [T da

2) Omnpenenuth 3(PHEKTUBHOCTh YIPaBICHUS WHBECTUIIMOHHBIM TMOpTdheaem
BBIOpPaHHON KOMITAHUHU C YYE€TOM PA3JIUYHbBIX CTPATErHil.

Kpurtepum onenku:

1 Gann — npakTHYECKOE 3aJJaHUE BBIIIOJHEHO
0 6ayII0B — MPAKTUYECKOE 3a/1aHKE HE BBITIOJIHEHO
ITpaktrueckoe 3ananue 2 |1 6aj1 — NpakTUYECKOE 3a/1aHNE BBIITOJHEHO

[IpakTueckoe 3ananue |




0 6aJI7I0B — NPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
2 Gajia — IPaKTUYECKOE 3aJJaHK1E BBIIIOJHEHO
0 GaJI7I0B — NPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
2 Oaiia — MpaKTHYECKOe 3aJaHKe BBITIOJHEHO
0 6ayI7I0B — MPAKTUYECKOE 3a/1aHNE HE BBIMIOJIHEHO
2 Gajia — IPaKTUYECKOE 3aJJaHKE BBIIIOJHEHO
0 6aJIJI0B — NPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
1 Gann — npakTHYECKOE 3aJJaHiE BBIIIOJHEHO
0 6aJI7I0B — NPAKTUYECKOE 3a/1aHNE HE BBIIIOJIHEHO
1 6ann — mpakTHYecKoe 3aJaHie BBITIOTHEHO
0 6ayII0B — MPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
2 Gajia — IPaKTUYECKOE 3aJJaHKE BBIIIOJHEHO
0 6aJIJI0B — NPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
2 Gajia — IPaKTUYECKOE 3aJjaHUE BBIIIOJHEHO
0 6aJIJI0B — NPAKTUYECKOE 3a/1aHNE HE BBIITOJIHEHO
[IpakTiueckoe 3aganue [2 6ania — MPaKTUYECKOE 3a/1aHKE BHITIOJIHEHO

10 0 6ayI0B — MPAKTUYECKOE 3a/TaHKE HE BHITTOJTHEHO

[Tpaktrnueckoe 3aganue 3

[IpakTuyeckoe 3aganue 4

[IpakTyeckoe 3ananue 5

[TpakTrueckoe 3ananue 6

[IpakTnueckoe 3amanue 7

[TpakTrueckoe 3ananue 8

[TpakTrnueckoe 3ananue 9

7.2.2. TunoBble 3aaHUS JIsI MHANBUAYAJbHBIX TOMAIITHUX 3aJaHUM

NuauBuayajbHoe JoMalIHee 3axaHue 1

K teme 1 «OCHOBBI MHBECTHLIMOHHOT0 MOAeJUpPoBanus. Pacuér u anaaus
nokasareJjie UHBeCTUIHMOHHOM dPPpexkTuBHOCTU B Excel»

Paccunraiite NPV, PI u DPP Ha oCHOBe cieayromux NaHHBIX: BBIPyYKa OT
peanu3aluuy MpoayKUIUHU cocTaBuia 1 MiH. py0. mpu oObeme Bbimycka B 200 mit.,
nepeMeHHBIC 3aTpaThl — 5 py0. 3a mT., moctosiuabie — 100 000 py6. B roxa, HajoOr Ha
npubstb — 20 %, craBka guckontupoBanus — 10 %. IlepBonauanbHbIC
WHBECTUIIMOHHBIE 3aTPaThl TPU 3TOM COCTaBMIM 2 MJH. py0. Cpok mpoekTa 5 JeT.

Pexomenmanmu: mpu BBIMOJHEHWW 3aJaHus cocTaBbTe Tabmuiy B Excel,
MOKA3bIBAIONIYI0 PacyeT YKHCTOr0 J0XOoAa MO TojaM [JIsi HaxO0XXIACHUS YUCTOMN
pUBEICHHON cTonMocTH. OOpa3ell Takou TabJIUIBI IPUBEACH B OJIaHKE BHITIOJIHCHHS
3amanus. Taxke npu pacuere NPV Bocnonb3yiitech BcTpoennoit ¢ynknuen YIIC.
OTtBeT Ha 3a7aHue npeacrasbTe B hopmare Excel.

JleHeXHbIe TTOTOKH 110 TO/1aM
0 rox 1 rox 2 1o 3rox 4 ron 5 rox

HNuBectunmu, pyo.

Bripyuka, pyo0.

[lepemenHbie
3aTpaThl, pyo.

[TocTossHHEBIE
3aTpaTsl, pyo.

[TpuGbLIH 110
HaJI0r000JI0KEHMUS,

pyo.

Uucras  npuObLIb,




| py0. | | | |
CraBka nuckoHThpoBanus — 10%

IToka3zarenu 3HaUyeHHue MoKaz3aTeJs

NPV
Pl
DPP

NuauBuayajbHoOE JOMAIIHEe 3aJaHue 2

K Teme 2 «AHAJIU3 U MOJIEJIUPOBAHNE PUCKOB HHBECTUIIMOHHOIO NMPOEKTA
B Excel. TexHoJ10russ UMUTAIMOHHOTO0 MOACJTUPOBaHM B cpeae Excel»

Hanmummre scce Ha Temy: «COBpEeMEHHbBIE TEXHOJIOTUHM HWMUTAIIMOHHOTO
MO/JICTTUPOBAHUSD.

Pexomennanuu: npu HaITMCaHUH acce YKOKUTE MPENOCHUIKH
COBEPIICHCTBOBAHUS TEXHOJIOTHH MOJICIIMPOBAHHMS, PACKpOWTE 0a30BbIC KOHIICTIIIUN
U HHCTPYMEHTAJIbHBIE PEIICHHS WMHUTAIMOHHOTO MOJECIUPOBAHUSA, a TaKKe
MIPOBEIUTE KPATKUM 0030p HECKOJBKUX COBPEMEHHBIX CHCTEM MOJICTUPOBAHUS.

NuauBuayajbHOe JoMAalIHee 3a1aHue 3

K 1eme 3 «Mcnoab3oBanue nporpammbl Project Expert nis moaroroBku
OM3HeC-IUIAHOB M OlIeHKH MHBECTUIIHOHHBIX IPOEKTOB)

[IpoBeanTe CpaBHUTENBbHYIO XapakTepucTtuky Project Expert um mo0oro
JIPYroro MpOTrpaMMHOr0O MPOJAYKTa JJsi pa3padOTKHM OM3HEC-IIJIAHOB U OLEHKH
WHBECTUIIUOHHBIX TPOEKTOB.

Pexomenpanuu: cpaBHEHUE MPOU3BECTH HE MEHEE, 4eM MO 5 mpu3Hakam. B
KAueCTBE CPAaBHUTEIBHOIO IMPOJYKTa MOHO MCHOJb30BaTh, HalpuUMep, AJbT-
Nupect, COMFAR, Business Plan Pro u npyrue.

CpaBHHTENBHBIN Project Expert
MIPU3HAK

NuauBuayajabHOe JoMallIHee 3a1aHue 4

K Teme 4 «Pacyér 10XOAHOCTH M PHCKA OTAECJNbHOM LEHHOW Oymaru W
noprdenas neHHbix oOymar B Excel»

Ha ocHoBe mpencTaBiaeHHBIX JAHHBIX O PHIHOYHOW CTOMMOCTH aKIUH 000
POCCUHCKOM  KOMIIAHWM  PACCUMTANTE CTATUCTUYECKHUE IIOKA3AaTEIM  PHUCKA:
CTaHJapTHOE OTKJIOHEHHE U KO3 (PUIIMEHT BapHaliH.

Cnenaiite BBIBOABI OTHOCUTEIBHO PHUCKAa MHBECTHUPOBAHUS B AKIUU JTAHHOMN
KOMITaHUH.

Pexomenpanuu: BBINOJIHEHHOE 3a/JlaHUE€ HEOOXOAMMO IMPEACTaBUTh B
nokymeHTe Excel B popmare «.xIsx», HCTIOMB3Ys MIPEAJIOKEHHBIN aJTOPUTM.



AJITOpUTM BBITIOJIHEHUS 3a1aHUSL.

1. 3aiimure Ha OJMH M3 CAMTOB, TJe MYyOJHUKYIOTCS KOTHPOBKHM aKIIUii
POCCHUHCKUX KOMMaHuW, W sKkcnoptupyiite B Excel mHbopmainuio o peIHOYHOU
CTOMMOCTH aKIMKA OJHOW U3 POCCUMCKHX KOMIIAHUM Ha MPOTSKEHUM TPEX JIET 3a
KaXXIIbIN MeCHIII.

Harmpumep,

- zahauTe Ha caWT www.finam.ru. BriOepure Bknaaky «IIpo pbeIHOK» -
«IKCIOPT TAHHBIX»;

- BbIOEpUTE aKIUU JHO0OM POCCHUUCKOW KOMIAHWUHU, KOTOpyk Oyzaere
aHANMM3UPOBaTh;, HMHTEPBAI BpPEeMEHU — JO00M (HA TPOTHKEHUH TPEX JIET),
NEePUOUYHOCTD — «1 MecsI»; GopMaT — «.CSV»; pa3ieTUuTeNh — «TOYKA C 3aIATONY;
OCTaJIbHBIE TTAPAMETPhI — JTFOOBIE.

- HOOKMHTE «IOJIYIHUTH (paitin.

2. Jlns aHanmu3a OCTaBbTE CTOJIOIBI: JaTa; IeHa 3akpbITHs. OCTalbHYIO
uHpopmanuio yaanure. [lepenmenyiite 3aroioBKy CTOJIOOB.

Jlnst Toro, 4To0bl MOKHO OBUIO MPOBOJMUTH PAacu€Thl HA OCHOBE JAHHBIX O
IIEHaX 3aKPBITHUs, HEOOXOIUMO MTOCTABUTh B KAUECTBE pa3/euTeIeii BMECTO TOUEK —
sanarteie. [ atoro Haxkmute «Ctrl+Fy» - «3aMeHuTh». 3aMEHHUTE «.» Ha «,».

3. Cosmaiite cronben «JloXomHOCTh 3a Mecsal». JJOXOZHOCTh MO aKIHUH 3a
Mecdll Haiaute 1mo (Gopmylsie Kak OTHOILIEHHE Pa3HUIbl MEXIY TEKYIIeH LEeHON u
LIEHOM 3a MPEeABIAYIINN MECSL K PPIHOYHOM LIEHE 3a npeapiaymui Mecsu. [IporsHure
3Ty (hopmyiy 10 KoHIla BHU3. Dopmart siueek B MPOIICHTHBIN MEPEBOAUTH HE CIIETYET,
JIOXOJAHOCTD JIOJKHA OBITh BhIpAKEHA B JIOJSX €IMHULIBIL.

4. PaccudTailTe CpEeIHIO OXHAAEMYI OXOJIHOCTb, BOCIOJIb30BaBIINCH
BcTpoeHHoU ¢yHkuuer =CP3HAY(), BbIieuB HEOOXOMUMBIN TUANA30H SYEEK, TIe
OTPa)KEHA €XKEMECAYHAs I0XOIHOCTh AKIIUM.

5. Paccunraiite CTaHIApTHOE OTKIOHEHUE JTOXOJAHOCTEW, BOCIIOJIb30BABIIUCH
BcTpoeHHo  ¢yHkumert Excel: =CTAHJIOTKJIOH.B(), BblOeauB TOT XK€
HEOOXOJIMMBIA JUaNa30H sYeeK, e OTPa)KeHa €KeMecsyHas JOXOJHOCTh aKIuH.
OTMeTnM, 4YTO B DJJIEKTPOHHOM YYEOHUKE pacu€T CTaHAAPTHOTO OTKJIOHEHHUS
MIPOU3BOAMTCS MOATAHO MO (opmyaamM 0e3 MCIOJb30BaHUS BCTPOCHHOW (YHKIIMH
Excel.

6. Paccumtaiite K03 dUIIMEHT Bapualuu, pa3AeiiuB CTaHIAPTHOE OTKIOHCHHE
Ha CpeHee 0XkKHuaeMoe 3HaueHrue, yMHOXuB Ha 100%.

7. Cpenaiite BbIBOJI OTHOCHTEJIBHO pPHUCKAa WHBECTUPOBAHHMS B AKLIUH
aHaJIM3UPYEMON KOMIIAHUH.

HNuauBuayajabHOe JOMalIHee 3aJaHue S

K teme 5 «Iloctpoenne momeam CAPM mqis poccmiickoro (poHI0BOIo
pbIHKA ¢ ucnoJab3oBanuem Excel»

Ha ocHOBe n3y4eHHOTO MaTepuana TeMbI 5 AIEKTPOHHOTO yUYeOHUKA OTBETHTE
Ha psiJi BOIIPOCOB.

1. Yro npexacrasinsier coboit CAPM-mozens?

2. Kakume cocraBmgronine BriaodaeT B ceds CAPM-momens? Uto
XapaKTepu3yeT Kaxaas COCTaBIISIIOIIAs?



3. Uro xapakTepusyeT U KaK paccuuThiBaeTcs 0eta-koddduiment?
4. Kak mHTEpIpeTHpOBaTh pa3anyHbIe 3HaUCHUs OeTa-kodpduimeHTa?

3HaueHue moKa3aTes

VYpoBeHb pucka akuuu

HamnpaBnenue n3MeHeHus
JIOXOJAHOCTHU aKIIMH 110
OTHOUIEHUIO K JIOXOTHOCTH
pBIHKA

p>1

B:

0<p<1

1<B<0

B=-1

p<-1

5. KakoBbl mnpeumymiectBa W Heaoctatku npumeHeHuss CAPM-monenu wu

Mo udurmpoBannoit CAPM-Monenu?

3HaueHue moKa3aTeJs

IIpeumyiiecTna

Henocratku

CAPM-monenn

MonaudurmpoBanHas
CAPM-monens

NuauBuayajabHOe JoMallIHee 3aJaHue 6

K T1eme 6 «OueHka 3¢(eKTHBHOCTH YINPABJEHHUS HWHBECTHIMOHHBLIM

noprdeaem»

1. Ha ocHOBe H3y4yeHHOTro MaTepuajia TeMbl 6 3JIEKTPOHHOTO Yy4eOHMKa
XapaKTEPU3YIOIINX

MPOBEAUTE

XapaKTEPUCTUKY

OCHOBHBIX

MOKa3aTelieH,

7 (HEKTUBHOCTH yNPaBIICHUS MTaeBHIMU WHBECTUIIMOHHBIMU (DOHIAMMU.

Iloka3arennb

XapakTepucTuKa U HHTEpIpETALHs

Koadpdunuent Ilapna

Koaddunment Coptuno

Koaddunuent Omera

Koadounuent bera

Koadpdurnuent Ansda




Koaddunment VaR

Kosddunpment R?

BomatniasHOCTE

2. [Ipoananu3upyiiTe NaHHbIe, IPEACTaBICHHbIC HA caliTe www.nlu.ru.

- 3yunTe poHKUHT MaeBbIX WHBECTUIIMOHHBIX (DOHJIOB MO CTOMMOCTU YHCTHIX
aKTUBOB M0 JAaHHBIM Ha KOHEI[ MNPEIbIAYLIEro Mecslla W OINPEHEeIUTE IaeBOn
WHBECTULIMOHHBIX (OHJI C HAMOOJbLIEH BEITWYMHOM CTOMMOCTH YHCTBIX aKTHBOB
(www.nlu.ru — «ITUDbD» — «Paakunar mo CHAY).

- M3yunTe pIHKUHI MAEeBbIX WHBECTUIIMOHHBIX (POHIOB IO JOXOAHOCTU 3a
NOCJIEIHUN TOJl U ONpPENeNuTe MaeBOM MHBECTUIIMOHHBIX (POHJI, KOTOPBIM MOKa3al
O0o0npiryro  jgoxomHocth (www.nluru — «[IUDbl» — «Paakunar [MM®PoB 1o
JTIOXOHOCTI» — «1 rom»).

- Ompenenute MaeBOl WHBECTUIIMOHHBIX (DOHMA, KOTOPBIH HMeeT OoJbliee
3HaueHue kodddunmenta [lapna (www.nlu.ru — «Anamutukay — «KoadummeHTs)
— «Koapdpunuent Hlapmay). O uém roBOpUT JaHHBINA OKA3aTENb?

- Ompenenute MaeBOil WHBECTUIIMOHHBIX (DOHMA, KOTOPBIA HMeeT OoJbliee

sHaueHne  kod(pdurmumenta  CoptmHo  (Www.nlu.ru —  «AHaTuUTHKa»  —
«Koapummentory — «Kospdbuuuent Coptuno»). O uéM TOBOPUT JTaHHBINA
OKa3aTesb?

- Onpenenute mnaeBble HWHBECTUIMOHHBIE (OHIBI, KOTOpPbIE HMEIOT
HauOoJbIlIee U HauMeHbllee 3HaueHus: kodddunuenta VaR doumos (www.nlu.ru —
«Anamutukay — «Koadpdpunuenter» — «Kosapduuuent VaR doumos»). 3nech xe
cKavaiiTe MeToauky pacdeta kodddunmentoB VaR donmaoB, ucnonsdyemyro HIIT
«Hauunonanenas Jlura Ynpasmsromux». Kak narepnperupyercs nokasareib VaR?

- [T ® ¢ Haubonpiel BETMYNHON CTOUMOCTH YUCTHIX AKTHBOB:

Hazpanne [11®a

HaumenoBanue YIIPaBISIOMIEN
KOMIIaHUU

Kateropus [11®Da

CTOMMOCTB YHCTBIX AKTHBOB

- [T® ¢ manbonpiiel JOXOAHOCTHIO 3a | ro:
Hazpanne [11®a
HaumenoBanue YIIPaBISIOLIEN
KOMIIaHUU
Kateropus [11®Da
JoxoaHocTh 3a 1 ron

- [TU® ¢ manbonpmmm 3HaYeHNEM K03 durmenta [llapma:
‘ Hassanue [11®a ‘



http://www.nlu.ru/
http://www.nlu.ru/
http://www.nlu.ru/
http://www.nlu.ru/
http://www.nlu.ru/
http://www.nlu.ru/

HaumeHnoBanue VIIPABJIAIOLIECH
KOMIaHUU

Kateropus [11®Da

Koaddunment lapmna

Wurepnperamms kodddurnmenta [lapna

- [TU® ¢ nanbonpmum 3HaUeHHEM K03 dutninenta COpTHHO:

HazBanue [111®Da

HaumeHnoBanue VIIPABJIAIOLIECH
KOMIaHUU

Kareropus [T1®Da

Koaddunment CoptuHo

WNuTepnperanms KoxdpumeHTa
CopTHHO

- [IN® ¢ naubonpmum 3HaueHueM kodddunrenta VaR hoH10B:

HazBanue [111®Da

HaumeHnoBanue VIIPABJIAIOLICH
KOMIaHUU

Kareropus [11®a

VaR donma 3a 1 mecsn

VaR donma 3a 12 mecsies

Nuarepnperamusa VaR

- [IN® ¢ naumenpinuM 3HaueHueM koddduimenta VaR (oH10B:

Hazssanue [ I ®Da

HaumenoBanue YIIPaBISIOLIEN
KOMITAaHUU

Kareropus [11®Pa

VaR ¢onna 3a 1 mecsnn

VaR ¢onna 3a 12 mecsien

Narepnperanusa VaR

Kpurepum onenkmu:

Kaxnoe nHanBuayanbHOE AOMaIlHEE 3ajJaHue olleHuBaeTcs mo 10 wimm 12
0asioB:

- 12/10 G6amnmoB - YéTkoe ycBOCHHME CTyIEHTOM Matepuaina peménHoro U/I3;
BEpHBIC, MOTHBIC, PA3BEPHYTHIC OTBETHI HA MTOCTABICHHBIC BOIIPOCHI IO TEME JICKITHH.

- 6/5 G6amnoB - YéTkoe ycBOeHHE CTyAEHTOM Marepuana peménnoro N/13; ne
IIPE/ICTABIICHBI BEPHBIC OTBETHI HA IMIOCTABJICHHBIC BOMPOCHI 110 TEME JICKITHH.

- 0 6anmnoB - HenosHoe ycBoeHue cTyneHTOM MaTepuana peménnoro N/13; e
IIPE/ICTABIICHBI BEPHBIC OTBETHI HA MIOCTABJICHHBIC BOMPOCHI 110 TEME JICKITUH.



7.2.3. TunoBbie BONPOCHI U3 0aHKA TeCTOBBIX 3a/IaHUII 1151 MTOTOBOTO

TeCTUPOBAHUA
Moayas 1 MoaeanpoBaHne peajibHbIX HHBECTULMH

3apanme Nel
Yro BeICTyMaeT OCHOBHBIMH IIEJISIMA MHBECTUIIHOHHOTO MOJICIIMPOBAHUS?
1) MoHuTOpUHT
2) IIpornos
3) VYmnpasnenue
4) JluBepcudukanus

3amanue Ne2
Paccuuraiite cpok okynaemocty nHBecTUIIMKA PP Ha OCHOBE clienyronmx JaHHBIX.
A B C D E
CpoK OKyTIZeMOCTH HHEEC THIMOHHOT 0 npoexTa PP

s W P —b

JeHe® b NOTOK 33 K2KOb neprog, CF 30 000
Jese s HuIH NOTOK
TMepnon |IleppoRavyamemele | HAPICTAROIBIM
5 (mecsm), T| sartpars, IC wtorom, CF
8l 1 150 000 30 000
7 2 150 000 60 000
g 3 150 000 90 000
g 4 150 000 120 000
10 5 150 000 150 000
11 6 150 000 180 000
12 7 150 000 210 000
1) 6mer
2) 5,5rona
3) 5Sner
4) 3rona
3aganmne Ne3

Paccunraiite koapdumuent penrtadenpbHocTd wuHBecTHIMA ARR Ha ocHOBe
CIICAYIOLIMX IaHHBIX.



A B C D
1 Koaddsapent penrabemsnocn mueecTipsi ARR

Jerexrnil NoToK
IMepuon |Ilepeonayameimle HapacTaroUnm
4 | (Mecam), T zatpats, IC utorom, CF
5 1 160 000 33 000
& 2 45 000
T 3 43 000
] 4 38 000
) 5 50 000
10 6 49 000
1| 7 37 000
12 Cpenree 3HaveHle 42 143
13
1) 263 %
2) 25%
3) 22,3 %
4) 273 %
3ananmne Ned

Yemy Oynmer paBHo 3HaueHue NPV, ucxons u3 crueayrommx AaHHBIX JJICKTPOHHOMN

tabnuiel Excel?
A B C D E F G
e Tl AHCKORTHPOEAHHEIR foxog NPV

1
2
3 Craea AHCKOHTHPOBAMET T 10%
4
Tepuon  |[lepeomagammme Tenensnril noror, | IHCKOHTHPORIHHRI
5 l(rom). T |satpatu, IC Joxon |Pacxen |CF OEHEHRHRIT TOTOK
6 ]| 140 000
T 1 50 000) 30000 20 D0 18182
8 2 &0 000 32 000) 28 000 23140
& 3 71 000) 34 000 17 000 27799
10 4 &8 000| 30 D00j 38 00D 25055
1 5 62 000] 35 000} 27 000 16765
12 ] 57 000) 31000 26 000 14676
13 7 65 000| 34 000 31 000 15908
CyMMapHens
MHCKOHTHPOE AHHEIH

14 MEHENHEEI MOTOK 142425
15

1) 2452

2) 2425

3) 2245

4) 2542



3aganune Ne5

Paccunraiite cpok okynaemMocTu MHBeCTULIMM PP Ha OCHOBE ClleyrOInX JaHHbBIX.

A

Cpok 0XyTIaeMOoCTH HEESC THUHOHHOTO npoexTa PP

B

-
L=

1
2
3 | Mene®HEli MoToOK 32 Kanaeli nepron, CF
4

D

E

33000

Jenenamiii noToK
Tepuon |Tlepeomavameemie | HapacTaroLpmd
5 (mecsm), T| 3atparms IC wrorom, CF
& 1 159 000 33000
7 2 159 000 66 000
B 3 159 000 59 000
9 4 159 000 132 000
10 5] 155 000 165 000
1 [:] 159 000 198 000
12 7 155 000 231 000
13
1) 4,8 rona
2) 5ager
3) 5,2rona
4) 4,5rona
3aganue Ne6
Kaxkas popmyna 6yner eauHcTBeHHO BepHOU nipu pacuete Pl B siueitke C17?
A B i D E F
1 Hunexc pesrabemsocti PI
)
3 CTaEKa OHCKOHTHPOBAHHA T 10%
Tleproa  ([lepeoHavam:Hue JHCHOHTHpOE AL
5 (rem), T |samparw, IC Hoxon |Pacxon |Jemesontfi moTox, CF |Jemesssil noTox
G 0 765 000
7 1 2750001 100 000 173 000 157273
8 2 250 000] 106 000 144 000 1120408
g 3 260 000] 100 000 160 000 120210
10 4 240 000|100 000 140 000 95622
11 -] 220 000 50 000 130 000 80720
12 g 235 000) %6000 135 000 78462
13 7 215 000 85 000 130 000 85711
14 2 200 000 80 000 120 000 55981
15 9 150 000 40 000 110000 46651
16 10 170 000 30000 120000 46265

)
2)
3)
4)

=CYMM(E7:E16)-B6
=CYMM(E7:E16)/B6
=CYMM(F7:F16)-B6
=CYMM(F7:F16)/B6



3aganune Ne7
JUIsl KakuX 1erel npeJHa3HauYeHbl OLICHOYHbIE MOACIIN?
1) Jlig onpeneneHrs HaWTy4dlIero U3 BO3MOKHBIX BAPHAHTOB PA3BUTHUS COOBITHI

Hns  omneHku  d>PPEKTUBHOCTH  pa3HBIX  MOAU(UKAIUN  3aKymaeMoro

2)
00opyIoBaHUS
3) Jnisa onucaHus MOTOKOB M 3aI1acoB KaKOr0-JIMOO BUIA PECYPCOB

4) Jlng onuvcaHusi MOTOKOB U OTTOKOB JICHEXKHBIX CPECTB

3aganue Ne8

Kakue 13 BUI0OB Mojenell peiHa3HaueHbl AJis MOCTPOSHUSI KApTUHBI COBOKYITHOCTH
(MHAHCOBBIX U SKOHOMUYECKUX MOKa3aTenei?

1) Mogenu olleHKH CTOUMOCTH On3Heca
2) KowmrnekcHbie Moienu

3) ®uHaHCOBBIEC MOJICIIH

4) Mopnenu onieHKH Y PEKTUBHOCTH

3aganune Ne9

Ecnu cymmapnsie nnBectuiinn coctaBuiid 2 400 Thic. py0., a 0KHMJIa€MbIi YUCTHIN
noxoxa coctaBuT 500 Teic. pyO. B roll, TO CPOK OKYIaeMOCTH HHBECTUIUMN Oyjaer
paBeH

1) 4,8 rona
2) 5gner

3) 4,5rona
4) 5,2rona

3aganue Nel(

KakoBo Oyner 3nauenne koddduumenta r¢pdexkruBHocTH nHBecTHIM ARR, ecnu
CPEIHET0I0BOM pa3Mep MpUOBLIN cOCTaBisieT 47 ThIC. py0., a BETUINHA WHBECTHUIIHA
370 ThIC. pYO.?

1) 13,7%
2) 12,7 %
3) 12%
4y 132 %

3aganue Nell

Uemy Oyner paBHO 3HadeHHe NPV HCX0ns U3 ClenyOMUX JaHHBIX SJEKTPOHHOU
ta0mmuel Excel?



A B s D E F G
1 YRCTHIfl DHCKOHTHPOBAMHRIL Joxon NPV

2
3 :Ctmanmﬁipmmr 12%
4
Mepuon  |TIepEolacanme Hemesamtil notor, | IRCRORTIpORAIRITT
5 |[{rom), T |sampamu, IC Moxox |Pacxen |CF AEEeRInl DOTOK
& 0 125 000}
7 1 47 000 27 000 20 000 17857
g 2 53 000] 30000 23 000 18335
g 3 60 000 32 000 28 00D 19930
10 4 58000 25000 33 000 20872
11 3 61 000 31 000 E!JDW| 17023
12 [ 55000 25000 30 000/ 15159
13 7 62 00| 33 000 29 000 13118
CyMuMapHE
OHCKOHTHPORZHEGE

14 MEHERHLI MOTOK 122434
15

1) 2566

2) -2566

3) 2665

4) -2 665

3aganue Nel2

Uemy OyaeT paBHO 3HaUY€HHE MHJEKCa MpUObUIbHOCTH Pl, paccunTanHOrO Ha OCHOBE
cleayromuXx AaHHbIX? OTBET OKPYIJIUTE /10 COTHIX.

A B C D E F G
1 Hrnexc peRrabensHoCTH Pl
2
3 CTaEKa OHCEOHTHPORANHA T 10%4
4
'I'Iepnm: [TepRoHAYAE HEIE TIRCKORTHPOR AHEHIN
5 (rom). T [sarparm, IC Hoxon  [Pacxop | Jenessmit moTor, CF |meHesHedil moToR
& ] 100 000 100 000 100 00
7 1 S3000) 15000 0 000 36364
g 2 4 000) 30 D0 14 000 11570
9 3 ITE00) 25 D0O) 12 500 2391
10 4 43 000]) 35 00O 13 000 8379
11 5 42 000) 30 000/ 12 000 7451
12 & 46 700) 27 DO 19 700 11120
13 7 43 500) 22 00| 21 500 11033
14 3 43 500] 20 000 23 500 105963
Cynens apemtil
MHCKOHTHPOBAMHEITT

15 I EHEEILI TOTOK 106772
16

1) 1,07

2) 1,77

3) 1,6

4) 1



3aganue Nel3
Yemy Oyner paBen DPP Ha ocHOBaHUU cleayronux JaHHBIX?

A B C D E F
JducrosTipos el cpok oRyTasMoc TH ieeecTinpai DPP

B W

CTaBKa JHCKOHTHPOBHIA T 10%a
AHCHOHTHPOR AHHELIT
JEHEHEI NOTOK
[Mepnon | Iepeosatamimie | Jenesami | IHCRONTHPOBAMARIR |  HAPACTAROLLTM

5 | (rem). T satpats, IC notok, CF | DeHessi noToK HTOTOM
G 0 145 ()
7 1 16 000 32727 32727
] 2 30 000 24793 57521
g 3 43 000 32307 29827
10 4 42 000 28687 118514
1 5 38 000 23595 142109
12 ] 35 000 19757 161863
13 i 43 000 22066 183931
14 t 47 000 21926 205857
15

1) 6

2) 6,5

3) 5

4) 5,5

3aganue Neld

Kakas Bctpoennas gpynkuus Excel ucnonssyercs npu pacuere NPV?
1) 4YIIC

2) BCUH

3) CIIVUMEXOY

4) HOPMAJIM3ALUA

3amanue NelS
Kaxkas dopmyna Oynetr eqMHCTBEHHO BepHOi npu pacuere Pl B sueiike F15?



A E C D E F G
Hunexc perrabemsrocm Pl

B LS P s

CTaBka AMCEONTHPOEIMHA T 13%a

Tlepwon  |[TepEoHas AhHRE eResmki noTow, | IHCKOHTHPOR ARHRI
5 (rop). T |sarpama, IC Toxon |Pacxon |CF MEHEHE MOTOK
& 0 100 000
7 1 550000 15000 40 000 35395
8 2 44 000] 30 000 14 000 10964
G 3 37 500[ 25 000 12 500 8663
10 4 48 D00} 35 00D 13 000 1973
1 5 42 000 30000 12 000 6513
12 6 46 T00{ 27 (00 19 700 5462
13 7 43 500] 22 000 21 500 9139
14 2 43 500{ 20 000 23 500 5840
15 PI

1) =CYMM(F6:F14)/B6
2) =CYMM(F7:F14)/B6
3) =CYMM(F6:F14)-B6
4) =CYMM(F6:F14)-B6

3aganue Nel6

Yemy Oyner paBuo 3HaueHue IRR, paccumranHoe B Excel Ha ocHOBe ciemyrommx
JAHHBIX C UcToyb3oBaHueM pynkimu BCJ?

A B C D
| |BeyTpennas HopMa gnoxopHocT IRR

2

[Mepiwon  |[lepeorauamesme | JeHesmmii

3 [(rem), T |3atpamw, IC notok, CF
4 0 1500000 -1500000
5 1 500000
6 2 520000
7 3 480000
8 4 450000
9 5 400000
10 IR

1) 19%

2) 17%

3) 18 %

4) 18,8 %

3apanue Nel7

YcTaHOBUTE COOTBETCTBUE MEXKIY (QDYHKIIMEH U €€ MpeIHa3HAYCHUEM.

1) HOPMCTPACII 1) BosBpaiaet PaBHOMEPHO



pacnpenesieHHOE Cay4anHoe yucio E

CUETECJIN [To3BOsIIET TMONYUYUTH  CIIydailHOE
2) 2) 4YHCIIO U3 3aJaHHOTO MHTEpBasa

CIIYUMEX]Y BosBpamaer CTaHJAapPTHOE
3) 3) HoOpManbHOE pachpeaciCHUue

HOPMAJIM3ALINA Bosspamaer HOPMAJIN30BAHHOE
4) 4) 3HayeHue Z BEIUYMUHBI X

CJIUUC OcyniecTBIs€T MOACYET KOJIMYECTBA
5) 5) s4deek B yKa3aHHOM OJIOKE

3aganue Nel8
Urto npencrapmsiet cobort meto s MounTe-Kapio?
1) Cosznanue MaTeMaTHUYECKON MOJIENIH pa3padaThIBAEMOI0O MPOEKTa
2) Metoa, KOTOPBIN UCTIONIB3YETCS JJIsl PEIIEHUS 3a7a4 ONTUMU3AINT

Coznmanre Kakoro-im0o (GU3MYECKOro Mporecca, MOICIUPOBAHUE TOBEACHUS
OTJIETTLHBIX AJIEMEHTOB

3)

4) CpaBHenue GakTUUECKOTO UCTIOTHEHUS TPOEKTa

3aganue Nel9

Kakas ¢pynknus cpeast Excel mo3BosisieT moayyuTh cliydailHOE YUCIIO M3 33JJaHHOTO
WHTEpBaIa?

1) CJIYUC

2) CIAVUMEXOY

3) CUETECJIU

4) HOPMAJIM3ALIMS

3aganue Ne2(

Ha ocHoBe MeTo/1a MpOBEPKU YCTOMYMBOCTHU U JIAHHBIX 3JIEKTpOHHOM Tabmuibl Excel
paccuuTaiiTe 3anac (MHAHCOBON YCTONYMBOCTH.



PaxTigecrit 0bbem

Mpofa«, mT. 21 500
Touxa
2 0e3yOBITOMHOCTH,IIT. 15000

3arac duranHcoBoil
npo4YHocTH, %

L

1) 70 %
2) 30%
3) 29%
4y 21%

3aganmne Ne21l

Ha ocHoBe paHHBIX »JeKTpoHHOM Tabmuiel Excel paccuutaiite koddpduimeHT
BapHaIlyH.

1 [Tpoexr

CraupaptHoe | CpenHee
OTKIOHEHME | OXXMIaeMoe
2 | OOXOOHOCTHM | 3Ha4YeHue

3 630 9 000
4
1) 8%
2) 7%
3) 6,5%
4) 10%
3aganue Ne22

Yemy Oyner paBeH HHTErpajbHbIA IMOKa3aTtenab 3(()EKTUBHOCTH, €CJIH, COTJIACHO
IIPOBEJCHHBIM HCCJIEI0BAHUAM, IO MPOEKTY OXKHUAAKOTCS CIEAYIOIUE CLEHApUU
pa3BUTHA?



.

L=

m

BeposaTHOCTE
HACTYIUICHHA
OaHHOTO
NPV, Teic pybicuenapus %
2 Cpenapgi 1 33 000 0,15
3 |Cuenapi 2 30 000 06
4 Cuoenapssi 3 27 000 025
5
1) 29700
2) 29800
3) 29500
4) 20500
3aganue Ne23

biok konTpossa cuctemsl Project Expert Bkitouaet

1) mMomynb hOpMHUPOBAHUS OMEPAITMOHHOTO IJIaHA OPTaHU3AINH
2) Monyib aKTyajau3aluu JE€HEKHbBIX MOCTYIICHHM

3) Moayib CTAaTUCTHUYECKOTO aHalli3a

4) MOIyJb MOCTPOEHUS IPAPUKOB U AUATPAMM

3ananmne Ne24
HazoBuTe ocHOBHBIE 0JI0KH, U3 KOTOPBIX COCTOUT Iporpamma Project Expert.
1) bnokx MmoaenupoBaHus
2) biok renepaiuu pe3yabTaToB
3) bnok ananuza
4) bnok nporrao3upoBaHust 3PHEKTUBHOCTH MPOEKTA

3aganue Ne25
CootHecure 070KHU 1 Moy U cucteMbl Project Expert.

)] )

Monynb dbopMupoBanus
MHBECTUIIMOHHOTO TJIaHa

biiok koHTpOIIA

biok aHanu3sa Mopaynp aKkTyalIn3aluy JIEHEKHBIX

2) 2) .
MOCTYIUICHU I

3) brox MogenupoBanus 3) Monyns ananu3a 3(QPeKTUBHOCTU
IpoeKTa

Monyas 2 MoaeanpoBanre GUHAHCOBBIX HHBECTHIUIA



3aganune Nel
CranaapTHOE OTKJIOHEHHE SIBJISIETCS] aOCOIIOTHOM MEPOM pHCKa U MOKAa3bIBAET
1) Ha CKOJIBKO OXKHMAaeMas BEIMYMHA OTKJIOHSIETCS OT MAaKCHMAaIbHOTO 3HAYCHUS
2) Ha CKOJIbKO OXKHJiaemas BeJIMurnHa 0O0JIbIIIe CPEIHETO 3HAUCHUS

Ha CKOJBbKO B CpPCAHEM OXHWAACMOC€ 3HAYCHUC OTKIIOHACTCA OT cpezLHeﬁ

3)
BCJIIMYHMHBI

4) Ha CKOJIBKO OKuaacMasi BCJIIMYMHA MCHbIIC CPCIHCTO 3HAUCHUA

3ananmne Ne2
VYxaxute GopMymy s pacuera JOXOJHOCTH MOpTdes.
1) 1= witr
2) =2 wi-d
3) r,=D wil
4) 1= 2 witri

3aganue Ne3

Bri6epute Gopmyiy aiig pacu€ra CTaHIAPTHOTO OTKIOHEHUSI.

)

2)

3)

4)

3apanue Ned

Kakass Bctpoennass ¢ynkuuss B Excel mpemycMmorpena s pacuéra cpemHero
0’KHJIa€MOT'0 3HAUEHHUS TOXOAHOCTH aKIUH?

1) =CTAHJOTKJIOH()
2) =KOPPEJI()
3) =CP3HAY()
4) =CTABKA()

3aganune Ne5



K npunnunam gopMupoBaHusi U yNpaBiieHUs WHBECTUIIMOHHBIM MOpPT(desreM MOXKHO

OTHECTH
1) MHHMMH3ALUIO JOXOAHOCTH
2) MaKCHMM3ALMIO PUCKA
3) nauBepcuduKaIMO TOPTQENT aKTUBOB
4) HEOOXOIUMYIO JIMKBHJIHOCTh AaKTHBOB, BXOJSIIMX B HHBECTUIIMOHHBIN

noptdennb

3aganune Ne6

Kak Ha3zbIBaeTcsi OMH M3 CHOCOOOB Mepeladyd pUcKa, MPEICTABISIOMMN CcOO00M
IPOIIECC paclpe/iesieHns] KaluTajla MEXIy pPa3IMYHbIMH OOBEKTaMHU BJIOKEHHS,
KOTOPBIE HETIOCPEICTBEHHO HE CBSI3aHBI MEXKTy COO0OM?

)
2)
3)
4)

JuBepcuduxarus
CrpaxoBaHue
XemKUpOBaHUE
JIucKoHTHUpOBaHUE

3aganue Ne7

Kosddunuent Bapuanuu npoekra A pasen 0,32. Kosdduument Bapuaunu mpoekra
b pasen 0,51. Kakoii u3 npoekToB 00Jiee pucKoBaH?

)
2)
3)
4)

KoadduimenT Bapuaium He sBASETCS OKa3aTeleM pUcKa
Ob6a npoekTa 00J1a7a10T OIMHAKOBBIM YPOBHEM PHUCKA
[Ipoexkt b

[TpoekT A

3ananune Ne§

Paccuuraiite ko3¢ HUIMEHT Bapraluy JOXOJIHOCTH, €CJIM CTaHAAPTHOE OTKJIOHEHHUE
noxoaHocTtu paBHo 2400, a cpeaHee oxkuaaeMoe 3HaueHue — 32 600.

)
2)
3)
4)

1,36 %
7,36 %
73,62 %
13,58 %

3aganue Ne9

Opnnoit u3 ocobennocteit noprdens ToOuHa BrICTymaeT TOT (HakT, 4YTo

)
2)

B MOACIN JOITYCKACTCA TOJIBKO IMOKYIIKAa HEHHBIX 6YMaF
B I/IHBeCTI/IHI/IOHHblﬁ HOpT(beJ'IB BK/IFOYAIOTCA TOJIBKO aKIINK



) B I/IHBCCTHHI/IOHHblﬁ l'IOpT(I)CHB BKIIFOYAIOTCA KaK PUCKOBBIC, TaK U 663pI/ICKOBBIC
AKTHBBI

4) B MHBECTULIUOHHBIN MOPTQEh BKIIOYAIOTCS TOJBKO OE€3PUCKOBBIE aKTHUBBI

3apanue Nel0
Kakyto HagcTpoiiky B Excel He00X0aMMO ycTaHOBUTH 7S pacyéra KOBapHaruu?
1) Amnanu3 maHHBIX
2) KonoHTuTyIbI
3) Ilouck pemenus
4)  CKpBITBIE TUCTHI

3aganue Nell
VYKaxuTe HeJOCTaTKU MoAesIn MapKkoBHULIA.
1) Puck orieHMBaeTCs MO OTHOILICHHIO K CPEIHEMY 3HAYEHUIO

2) CucremaTtuzanus noaxoga K (GOpMUPOBAHUIO MHBECTULIMOHHOTO MOPTHENs u
YIPABJICHUE €TI0 TOXOAHOCTBIO U PUCKOM

3) Byz[yma;[ AOXOJHOCTb OIpPCACIICTCA KaK CpCAHsasd TOJBKO Ha OCHOBC
CTaTUCTUYCCKUX JaHHBIX

4) Koppensuus Mexay akIUsIMUA HEMOCTOSTHHA

3apanue Nel2
Urto paccuutbiBaeTcs B ssueiike F17?
A B C D E F G
1 =CP3HAY(F6.F29) Xl 0,15 3,31
2 7,08 11,95 10,81
3
Llena saxprrmes JorogHocTs
Llesa sanparma QAD JoxogHocT Joxomocts OAD
Llena 3a0pbimina QAD "Hoprmoo OAD 0AD “Hopiomoxant

4 Jara OAD "TTyxoin™| "Coepbanx” HIKems " "IIywoiin”, % |"Coepbamx” %| mymem”, %

5 01.10.2013 21024 102,74 4856

6  01.11.2013 2042,8 103,07 4984 -2,83 0,32 2,64
7 01.12.2013 20397 101,17 5399 -0,15 -1,84 £33
3 01.01.2014 1989 94.7 5378 -2,49 -6,40 -0,39
9 01.02.2014 1963 91,16 5980 -1,31 -3,74 11,19
10 01.03.2014 1960 83,8 5865 -0,15 -8,07 -1,92
11 01.04.2014 1880,1 72,5 6405 -4,08 -13,48 9,21
12 | 01.05.2014 1968 84,5 6656 4,68 16,55 3,92
13 01.06.2014 2036 84,5 6719 346 0,00 0.95
14 01.07.2014 2000,9 73,6 7060 1,72 -12,90 5,08

1) Oxunaemas noxoaHoctb OAO «CoOepOaHK»
2) Oxwunaemas goxoaHocTh OAO «Jlykoim



3) Puck OAO «Co6epbank»
4) Puck OAO «Jlykoitm»

3aganue Nel3
Urto paccuuthiBaeTcs B sueiike E27?
A B C D E F G
1 0,64 0,15 3,31
2 =CTAHIOOTKTIOH.B(E6E29) > 708 11,95 10,81
3
Llena saxprrmim JoxogmocTs
Llera 3asphITren 0AQ JorogHocTs JoxogHocTs 0AD
Lera zaxprma QA "Hopirzciant OAD OAD “Hopsmcrmi

4 Jdara OAD "lvkofin"| "Chepbarx” e "Myxoitn”, % |"Chepbarm”, %6| rymem", %%

5 01.10.2013 21024 102,74 4856

6  01.11.2013 2042.8 103,07 4984 -2,83 0,32 2,64
7 01.12.2013 20397 101,17 5399 -0,15% -1,84 8,33
8§ 01.012014 1989 947 5378 -2,49 -6,40 -0,39
9 01.02.2014 1963 91.16 5980 -1,31 -3,74 11,19
10 | 01.053.2014 1960 8318 5865 -0,15 -8,07 -1,92
11 01.04.2014 1880,1 12,5 6403 -4,08 -13.48 9.21
12 | 01.05.2014 1968 84,5 G656 4,68 16,55 392
13 01.06.2014 2036 84,5 6719 3,46 0,00 0,95
14 | 01.07.2014 20009 73,6 T060 -1,72 -12.90 5,08
1) Oxwunaemas noxonnoct OAO «CoepOaHK»
2) Puck OAO «Coepbank»
3) Puck OAO «Jlykoiim»
4) Oxupmaemas noxogHoctb OAO «Jlykoim»

3aganue Neld

B Excel 6b11 moctpoen noptdens MapkoBuila MakcuMainbHON 3 (PEKTUBHOCTH TIPU
3aJlaHHOM MaKCUMalbHOM YpoBHe pucka 9 %. Kakue orpanudyeHus ObUIH
yCTaHOBJIEHBI B apameTpax «lloncka pemenniin?



E F G H I

1 KopapuaumoHHas MaTpiLa

JoxogHocTs
Joxoonocts QAD
Hoxomwoets OAD “Hopiumserar|  Jons
OAD “Jlykofin”, | "Coepbans”, | i Humens”, | aapdi e
% % %o nopTens
Joxonuocte OAO “JIykofin®, %o 479940259 358800584 576373311 v
Joxogmocts OAQ "Coepbanx”, %o 35,58005841| 136959707 17,7953399] 0217982
Hoxopsocts OAQ "Hoprumscint Huxens”, %o AT.63TIZI08) 17,7953399] 111887768 0,782018
Jona asandi 8 noprpene 0| 021798196 078201804 1

Lh g L b

e =

Omzimasmas noxogHoCTs, Y6 0,64 0,15 3,31

L= -]

Crangapmios otenosenie (puck), %o 7.08 1195 10,81

11 Obmas noxonmocTs noprdens, % 2,62
12 Obmuii prrex moprens, %o 2,00

$I1$6 <=1
$F$12 <=9
1) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 =1
$F$12>=9
2) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 <=1
$F$12>=9
3) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 =1
$F$12 <=9
4) $F$6>=0
$G$6>=0
$HS$6 >=0

3aganue Nel5

B Excel 6511 moctpoen noptdens MapkoBuila MUHUMAIBHOTO PUCKA MPH 33laHHOM
MUHUMAaJIbHOM YpOBHE JA0X0AHOCTH 2 %. Kakue orpanndenus ObUTM yCTaHOBJICHHI B
napametpax «lloucka pemennii»?



L I LI )

F
KonapialnpioHMan MaTpHLIa

H

JoxogHocTs
QAD "“TTywofin®,

%%

JoxoIHOC T
OAD

"Chepban’,
L3

L

JoxommHocTs
QAD
"Hopsunecea
i Hxens",

%

Honz

axuuil B
noprpens

Hoxogrocts OAD "Tykoiin®, %

479940259

35,8800534

576373311

0,2601633

Hoxogrocts OAQ "Coepbanx”, e

3588005841

136,959707

17, 7953399

0,1948985

Joxomrocts OAD "Hopuwmscsadt momwem”, %o

57,63733108

177353399

111,887768

0,5449362

Tons asuil B noprdene 0,260165257| 0,19489854| 0,5449362 1

=] | "

§ Owowmasmans noxonHocTs, %0 0,64 0,15 3,31
8 Crannapraoe otsnmoHeHne (pirck), %6 7.08 11,95 10,81
10
11 Otmas noxoaHocTs noprhens, %o 2.00
12  Ofmetit prck noprdens, % 8,09

$I1$6 =1
$F$11 <=2
1) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 =1
$F$11>=2
2) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 <=1
$F$11>=2
3) $F$6>=0
$G$6>=0
$HS$6 >=0

$I1$6 <=1
$F$11 <=2
4) $F$6>=0
$G$6>=0
$HS$6 >=0

3aganue Nel6

B Excel 6p1 moctpoen moptdens Tobuna makcumanbHON 3((GEKTUBHOCTH TpPH
3aJITaHHOM MaKCHUMaJlbHOM ypoBHe pucka 3,2 %. Kakue orpanudeHus ObLIH
yCTaHOBJIEHBI B apameTpax «lloncka pemenniin?



D

1 KDBEH&LEHWHEIK MATPHLIE MEBHCHMOCTER manil

F

G

H

JoxomHos s

OAD

“Mywoitn”, %

JoxoanocTs
DAD
“Cocpba’,

JoxoaHocTs
OAD

“Hopsuancrstit

HHEe", %o

JoxoanocTs
FOCYIAPE TE SHHBIX
DONTOCPOMHBEX
obaHraui, Yo

Jdoax
WTHEOE B

mopT§ene

Joxoanocts OAD “JTykofin”, %a

47,904026

35, 880058

57637331

0

Jeoxogrocrs OAD "Coepbany’, %

35880058

136,95971

17, 79534

0

Joexognoets OAC "Hopimseraet Huxens”, %o

57.637331

17.79534

111.88777

0.302523

Hons axmsmon B ropTdens

¥

0

0,3025232

0,69T476508

=1 Sh La e W b

L]

Omapacscas goxogHocts, %

.64

0.15

3.31

1.00

L=l -]

CraHpapTHO: oTENICHeHHE (paick), %o

7.08

11,95

10,81

0,00

10

11 Obtmas poxogHocTs moprdens, %o

1,70

12 Obmid prick noprhent, %e

3.20

$I1$6 <=1
$ES12<=32
1 $E$6 >=0
$F$6>=0
$G$6>=0
$HS$6 >=0

186 =1
$ES12<=32
$E$6 >=0
$F$6>=0
$G$6>=0
$HS$6 >=0

186 =1
$E$12>=32
$E$6 >=0
$F$6>=0
$G$6>=0
$HS$6 >=0

$1$6 >=1
$ES12<=32
$E$6 >=0
$F$6>=0
$G$6>=0
$HS$6 >=0

2)

3)

4)

3aganue Nel?7

n 2 2 n—I n
O, =W w,tw, = \/Z,-:] WO T2k PO O, g bopmyna

1) noxomHocTu moptdens
2) JUKBUTHOCTH MOPTQhEs

3) KkadecTBa ynpamieHUs MopTdenem




4) pucka noprdens

3aganue Nel8
Urto paccunthiBaeTcs B siueiike F117
E 3 G H I
1 Koeapuamionnas MaTtpiua
JoxomHocTs
Hoxomwocts | OAO
Joxognocs OAD "Hopiumecsat Jona
OAD "Jywoitn”, | "Coephams”, | # Hpxems”, | awms 8
2 %o e e noprhens
3 Joxoarocts OAQ "Tyxofin®, % 479940259 35 8800584| 576373311 0,5
4 Joxomuocts OAD "Chepbarn, % 3588005841 136,959707| 177953399 0,2
5 Hoxoauocte OAD "Hopruasciant mmens”, %o 57,63733108| 17,7953399| 111 887768 0,3
6 Honz aspit & noprdens 0,5 0.2 0,3 1
T
£ Omoupaemas goxozmocts, % 0,64 0,15 331
9 Cravpaprioe otenonenne (pick), % 7,08 11,95 10,81
10 _
11 =F§*F6+G8*G6+HEH6
1) OO6mwuit puck moprdens
2) O6mas 10X0AHOCTh MOPTQEs
3) Husepcuduxainus noptdens
4) OO1as TUKBUAHOCTb MOPTQEs
3aganue Nel9
Urto paccunthiBaeTcs B siueiike F127?
E F G H I
1 KopapianioHMa MaTpHLA
JoxogHooTs
JoxonHocTs 0AO
JdoxoaHocTs QAD "Hopsasces Honz
QAQ "Jlveofin”, | "Chepbamy”, | i smkeas”, | axmd s
2 % % % nopThens
3 JoxozHects OAOQ "“TTywoitn”, % 479940259 35 8R00584| 576373311 0,25
4 Hexogrocts OAD "Chepbanx”, % 35 88005841| 136,959707| 17,795339% 0,6
5 Hoxopeocts OAOD "Hopimscwiil symens”, %5 57,63733108| 17,7953309| 111,887768 0,15
[} Jonz st B moprdens 0,25 06 0,15 1
[
& Omarmacsmas goxogHects, % 0,64 0,15 3,31
9 Cranmaprroe oTEmoHesie (pics), %o 7,08 11,95 10,81
10
11 Obmas poxommocts noprdens, % | 'I:I,Tﬁl
12 |77 =KOPEHB(MYMHOE MYMHOR(F6HEF 3 HS)1315)

1) OOuwmit puck noprdens
2) JluBepcudukarus noptdens
3) OO6mas MTMKBUAHOCTH MOPTQEs



4)

OO6m1ast J0XOHOCTH TTOPTdhens

3aganue Ne2(

Ecmu > 1, 10

)

2)

3)

4)

JIOXOJTHOCTb aKIMH U JOXOJHOCTh MOpT(dhens (MHIeKca PhIHKA) AEMOHCTPUPYIOT
OJIHOHANPABJIECHHOE JBWKEHHE, IIPU 3TOM BOJIATWIIBHOCTH JTOXOJHOCTH aKLUU
BBIIIIE€ BOJIATUIBHOCTH TOXOAHOCTH MOPTQes

JIOXOJTHOCTb aKIIMH U JOXOJHOCTh MOpTdhens (MHIeKca PhIHKA) AEMOHCTPUPYIOT
OJIHOHANPABJIECHHOE JBWKEHUE, IIPU 3TOM BOJIATWJIBHOCTH JTOXOJHOCTH aKLUU
HIUOKE, YeM BOJATHIILHOCTh JJOXOJIHOCTH MOPThens

OTCYTCTBYET KOPPETSIUS MEXKAY TOXOJAHOCTHIO aKIMH M JOXOJHOCTHIO
noptdens (MHaeKca phIHKA)

JIOXOAHOCTb aKIUU U TO0XOIHOCTh MopTdens (MHAeKCa PhIHKA) IEMOHCTPUPYIOT
OJIHOHAIPaBJIECHHOE JBUXKEHUE, MPU ATOM BOJATHIBHOCTH JOXOJHOCTH aKLUU
paBHA BOJATHJIBHOCTHU JOXOJHOCTH NOpTdens

3amanue Ne21l

Bo Bkiagke «AnHanmu3 OaHHBIX» BBIOpaH HHCTpyMeHT aHanu3a «Perpeccusi». B
KauyeCcTBE BXOJHOI'O MHTEpBaJa ) yKa3aHa €KeMecCsS4Has NOXOAHOCTh MHIEKca 3a 4
rojla, B Ka4eCTBE BXOJHOI0 MHTepBana X — exxemecsyHass JOoXOAHOCTh akuui OAO
«I"a3mpom» 3a 4 rona. Pe3ynbpTaThl IpeACTaBICHBI HA PUCYHKE.

1
3
4
5
6

L= ]

10

A B C D E F G H I

BBRIBOHTOIOB

PE"EPE‘C-I.'!-I’GHHI!!H LRICIPTHCAR BN

MpuomecTeemni R 0,78927
R.-keagpat 0,62294
HopunpoparHwi R-ksanpatr 061474
CrannapTHas OUWmEOKa 003353
Habmooesns 48

JHCHEpCHOHHBE ARATHS

Imerciue

11 df 55 MS F ok F
12 Perpeccns 1 008543 0,08543 759971 26E-11
13 Ocratox 46 005171 000112
14 Hroro 47 013714
15
Cmanoa I- P-

Fosdubu  pmwan  cmamuc  Inavenuy Huscwue Bepxwue Huwcnue Bepxsue
16 yuewmsl  owbwa  muxa g _ D% 95% O5.0% 95.0%
17 Y-nepeceuemte 000625 000484 129016 020344 -0,0035 0,016 -0,0035 0,016
18 [Mepemennas X 1 06277 0072 E7T1763 26E-11 048276 077263 048276 (0.77263

Yemy paBen O6eta-kodpdurinent?

1) 0,61474
2) 0,13714



3) 0,78927
4) 0,6277

3aganue Ne22

Ecnu 10X0AHOCTh akUMM JIEMOHCTPUPYET PA3HOHAINPABICHHOE [IBHXKEHUE C
JIOXOHOCTHIO OpTdens (MHIeKCa PhIHKA), TO

1) B=0
2) B<0
3) 0<p<l
4) p>1

3aganmne Ne23

Kakoii dopMynoili MOXKHO BOCIIOIB30BaThCs sl pacuéra Oera-koddduireHTa B
Excel ?

1) =CP3HAU(IMHEMH();1)
2) =MHAEKC(IMHEWH();1)
3) =JIMHEMHMHJEKC();1)
4) =CP3HAY(MHJEKC();1)

3aganue Ne24

Kaxoit 3 npencraBnennbix Hmwke [TNM®DoB Gosee mpuBIeKaTeNeH sl BIOKEHUS C
TOYKH 3peHus 3(H(PEKTUBHOCTH yIPABICHUS UM YITPABJISIONIEH KOMITAHUCH?

VYpasastomas Koadpdurnuent
MO KOMITAHUS Kareropus [Tapma

HNnroccrpax-
Nuroccrpax ob6auranuu | MaeBectuimm Oonuranun 0,5467
BTb — ®onn | BTh Kannran
['oGanbHBIX YnpasneHue
TUBUIEHI0B AKTHBaMH Axnui 0,1689
Yuusep-Nuaekc NunexcHbit
MMBb YHuBep MeHempkMeHT | AKumii 0,0001
ADT- donn CMemanHHbIX
FO0Ounelinbrit Hopa-Bect Kanuran WHBECTUIINHN —0,1854

1) Vuusep-Unnexkc MMBb

2) ADT- ®onpg KOOueiHbIi

3) HWuroccrpax obnuranuu

4) BTb — ®ona I'mobanbHBIX JUBUICHIOB

3aganue Ne25



Kospdpunument R? ITH®Pa «Kanuran'b — [lepcriekTHBHEBIE BIOKEHUS» cOCTaBUI 93,25
%. O 4éMm 310 TOBOpPHUT?

)
2)
3)
4)

Puck, koTOpbIii Ha ce0st B3su1 ynpasistomui (GoHA0M, ONIpaBaAaH
CBsi3b MEXKy TMHAMUKOU PhIHKA U TMHAMUKOW CTOUMOCTH Masi OTCYTCTBYET
CBs13b MEXy TMHAMUKOM PhIHKA U TMHAMUKOW CTOMMOCTH Masi O4eHb TECHAas

Puck, koTopblii Ha ce0s B3su1 ynpaBisiomui (oHA0M, HEONIPpaBAaH

Kpurepum onenku:
bayutel BBICTABISIIOTCS IPONIOPLIMOHAIIBHO ITPABUIIBHBIM OTBETAM Ha TECTOBBIE

BONPOCH aBToMatnyecku. Makcumym — 100 6asios.



7.3. OueHo4Hble CpeaCcTBa ISl MPOMEKYTOYHOH ATTECTAIMM IO MTOraM OCBOCHHS
AUCHUTLTHHBI

7.3.1. Bonnpochl K POMEKYTOYHOM aTTecTaluu

Cemectp 3
Ne i/ Bormpock! k 3x3aMeny

1 (OCHOBBI HHBECTHIIMOHHOT'O MOJCIUPOBAHHS. 3HAYNMOCTh IIOCTPOCHUS MOJICIH ISl OM3Heca

2 (OcHOBHBIE cocTaBistonue Moaenn. Kimaccudukaims Moenei

3 [Knaccudukanus MeTo10B SKOHOMUIECKON OIICHKH MHBECTULINN

4 (Ctatndeckue MeTO bl OIICHKH 3P PEeKTUBHOCTH WHBECTHUIHI. PacuéT Touku 6e3yoniTounoctr B Excel

5 CraTiueckue MeToIbI OlicHKH 3¢ dexktuBHOCTH MEBecTHIM. Pacuér nepuoa okymaemoctu B Excel

6 (CraTiuecKue METOIbI OLICHKH 3P QekTuBHOCTH nHBeCcTHINH. Pacuér ko3adduienta peHTadenpHOCTH
maBectuiuii B Excel

7 /TuHaMudeckue METO/Ibl OLCHKH a¢dextuBHOCTH HBecTHLIMI. KpaTkast XapaKTepUCTHKAa OCHOBHBIX
nokazatesned. Pacuér uncroro nquckontuposannoro poxona (NPV) B Excel

3 /TuHaMudeckue METO/Ibl OLCHKH a¢dextuBHOCTH HBecTHLIMI. KpaTkast XapaKTepUCTHKAa OCHOBHBIX
mokasareneii. Pacuér nnpekca noxomnocrtu (PI) B Excel

9 /TuHaMUYeCKre METOIbI OLICHKU 3(1)(1)eKT“I/IBHocm uHBecTHlMi. KpaTkast xapakTepucTHKa OCHOBHBIX
mokasaresneit. OCHOBHBIE CTIOCOOBI pacu€Ta BHyTpeHHer HopMbl moxoaHocTH (IRR) B Excel

10 /TuHaMudeckue METO/Ibl OLICHKH a¢dextuBHOCTH HHBecTHLIMH. KpaTkast XapaKTepUCTHKAa OCHOBHBIX
mokasareneit. Pacu€r muckonTupoBanHoro nepuoaa okynaemoctu (DPP) B Excel

11 Vuér akTopa prcKa U HEONPEACIEHHOCTH MPH OLICHKE dPPEKTHBHOCTA UHBECTUIIMOHHOTO IPOCKTA.
AHanu3 4yBCTBUTENbHOCTH npoekTa. [loctpoenune nuarpammel TopHao

12 Yuér akTopa prcka U HEONPEACIEHHOCTH MPH OLICHKE 3P (PEKTHBHOCTA UHBECTUIIMOHHOTO MPOCKTA.
lIMuTanmoHHas MOZIETHh OIICHKH PHUCKOB

13 [Vuér pakTopa prcka 1 HeonpeneIEHHOCTH MPH OLICHKE 3(?(1)CKTI/IBHOCTI/I HMHBECTHIMOHHOTO MPOCKTA.
MeTox mpoBepKH yCTOWYMBOCTH MPOEKTa HA OCHOBE pacdéra TOUKH 6€3yOBITOYHOCTH

14 Vuér akTopa prcka U HEONPEACIEHHOCTH MPH OLICHKE dPPEKTHBHOCTA UHBECTUIIMOHHOTO IMPOCKTA.
MeTo M3MEHEHUS ICHSKHOTO MOTOKA (C YIETOM BEPOSITHOCTEH)

15 Vuér akTopa prcka U HEONPEACIEHHOCTH MPH OLICHKE 3PPEKTHBHOCTA UHBECTUIIMOHHOTO IMPOCKTA.
(CrieHapHBI METOT

16 Yuér akTopa prcka U HEONPEACIEHHOCTH MPH OLICHKE d3PPEKTHBHOCTA UHBECTUIIMOHHOTO MPOCKTA.
MeTton nocTpoeHust AepeBa peleHnit

17 Vuér akTopa prcka U HEONPEACIEHHOCTH MPH OLICHKE 3PPEKTHBHOCTA UHBECTUIIMOHHOTO IMPOCKTA.

MeTox KOppeKTHPOBKH CTaBKH TUCKOHTHPOBAHUS

18 TexHOIOrHsSI MUMUTALIMOHHOTO MOJIeIupoBanus B cpene Excel

19  |[Ipumenenue Project Expert nost OlleHKM HHBECTHIIMOHHBIX IPOEKTOB
20 DyHKIIMOHAIEHBIC BO3MOXKHOCTH Project Expert

21 (OcHOBHBIE IPEMMYLIECTBA UCTIONb30BaHMs Project Expert

22  |[IpornosHas orueTHOCTh B Project Expert

23 DrHaHCOBBIC U MHBECTHUIIMOHHKIC MTOKa3atenn B Project Expert

24 |AHAM3 9yBCTBUTEIBHOCTH B Project Expert

25 AHann3 6e3y0opiTouHOCTH B Project Expert

26  |CienapHblif aHanm3 ¥ aHaJIU3 TPYIIEI TPOeKTOB B Project Expert

27  |Ouenka puckoB MHBECTHIIMOHHBIX POEKTOB B Project Expert

28 OrrTiMHU3aIiMOHHbBIE MOLETH

29 [PaBHOBECHBIE MOJIEITH

30 |O6mas xapakTepucTrKa GaKTOPHBIX MOJETeH

31 CLieHapHO€E MOJEINPOBaHHE

PerpeccronHble MOsIENN (TPEHIOBBIE MOJIEINH, (DAKTOPHBIC MOJICIH, YCTaHABINBAIOLINE 3aBHCUMOCTD

32 KOHBIOHKTYPBI PhIHKA LIEHHBIX OyMmar oT GyHIaMeHTaIbHbIX (PaKTOpPOB).

33 lcnionb3oBaHue BEPOATHOCTHOTO NO/IXOJIA /Il OLEHKH PHCKOBAHHOCTH BJIOKEHUH B akuuu. JIOXOQHOCTb
AKIMK Kak ciydaiHas BeJIHMYHHA

34 CpenHekBaapaTnieckoe (CTaHAapTHOE) OTKIOHEHHE JOXOJHOCTH KaK Mepa pucka (pMHaHCOBOTO

MHCTPYMEHTA
35  |KoadduimenT Bapuanyu T0XOAHOCTH Kak Mepa pyUcKka (PMHAHCOBOIO HHCTPYMEHTA




Ne n/n Bonpocs! k 3k3aMeny
36  |Pacuér crarucTHyecKux rnokasareineii pucka B Excel
37 B3anMoCBsI3b MEXY TOXOAHOCTSIMU aKLWil: KOBapHaLys JOXOJHOCTH, KO3 (HUIIMEHT KOppEIIsLHY,
[10JI0>KUTEIIbHAS U OTPUIIATEIbHAS! KOPPEISILIUT
38 Konnenuus s¢pexruBHoro poiaka. [Tonxon Mapkosuna k ¢opMUpPOBaHHIO ONTUMAIBLHOTO NOPTQENs 1
IPUHSITBIC UM JIONTYICHUS
39  |®yHKUMs M0JE3HOCTH HHBECTOPA, MHBECTUIIMOHHOE PEIICHNE KaK MAKCUMH3ALMsI I0JIE3HOCTH
40  |Xapaxrepucrrka KpuBbIX O6e3pa3iinuusi. CKIOHHOCTb K PHCKY
41  loXOQHOCTh M PUCKOBAHHOCTH NMOPT(ersi, Beca aKTHBOB, BXOAAIIMX B IIOPTHEIb
42 DddexTuBHOE MHOXKECTBO TIopTdenei. [Ipornenypa BEIOOpa ONTUMAIEHOTO TOPTQEIIS
43 OnTrMu3anus mopTgens, COCTOAMEr0 U3 IBYX PUCKOBAHHBIX aKTHBOB, C YIETOM KOPPEISIIAN MEXKITY
HUMH
44 |Onrumuzanus moptdens, COCTOSINETO U3 PHCKOBAHHOTO U 0€3pHUCKOBOTO AKTHBOB
45 McxomHbIe NOMYIIEHNST MOJIETTH OIEHKN KanmnuTadbHBIX akTHBOB (CAPM)
46  [[Toctpoenmne Mmoaenu onenkn kanutaabHBIX akTHBOB (CAPM) B Excel
47  |PrrHOYHBI MOopThens kak onTuManbHEIH. KoadgduimeHT 6eta akTrBa
48 3aBUCUMOCTD OKHJAeMON JOXOTHOCTH OT KodddunmenTa 6era, TMHUS pbIHKA IIeHHOH Oymaru SML.
Mpaduueckas nHTEpIIpETALINS
49  |[Mcxomuwie nomymieHus v ppiHOYHAS (MHIEKCHAS) MOJIENb yIpaBieHus noptdenem (Monens [1lapma)
50 [Tokazatenu Oera n anbda akunu. Mcrnonbp3oBaHue HCTOPUYECKUX NAHHBIX JUISl OIPEICIICHHS
Koa(punmenToB OeTa u anbda aKIuu
51 CricTeMaTHUeCKUi 1 HeCUCTeMaTHIeCKu (cienmduaeckuii) pucku, KoddhGUIMEeHTACTSPMUHAIIHI
52 |ApOutpaxkHas Mmozenb nieHooOpazoBanus. IloHsiTHe apOUTpakHOTO OpThEIS
53 [ApOuTpaxkHasi MoJielb ieHooOpa3oBaHus. [loBejeHne HHBECTOPOB: MAKCUMH3ALINS JTOXOAHOCTH MOPThes
[Ipy COXpaHEHUH YPOBHS PUCKOBAHHOCTH M YYBCTBUTEIBLHOCTH K (hakTopam
54  |OcHoBHbIE MOKa3aTesu 3PPEKTUBHOCTH YIPaBJICHHsI HHBECTUIIMOHHBIM MOpTdeneM
55  |[Koaddumment lapna u ero unTepnperanms
56  |[Koaddumuent CopTHHO U €ro HHTEpIpETalus
57  |llokazarens Omera juis oueHKH 3G PEKTHBHOCTH YIIPABICHUS! HHBECTUIIMOHHBIM NOPTheseM
58 lcionb3oBanue VAR -Mozenu 1u1st OLIEHKH PIHOYHOTO pucKa (0AWH (PMHAHCOBBIN aKTUB, NOPT(EINh
(bMHAHCOBBIX aKTHBOB)
59  |[AnroputMm pacuera M MHTepIpeTalys pe3yabTaToB pacyera VAR
60  |Ananm3 3pPeKTUBHOCTH yIpaBIeHUS TOPTQeeM
7.3.2. Kputepuu ¥ HOPMbI OLIEHKH
dopma
NMpOBeACHUs
Cemectp . Kpurepun u HOpMbI OLIEHKH
MPOMEKYTOYHOM
arrecranuu
3 DK3amMeH (1o Crynent HaOpan 85 wu Oomee
HaKOIIUTCILHOMY «OTIINYHO» 0aJuIoB MO  HAKOMHUTEIHLHOMY
pPEUTHHTY) pEeHUTHUHTY
Crynentr Habpan or 70 mo 84
«XOopouro» OayIoB 10 HAKOIIMTCJIbHOMY
pEUTUHTY

PEUTHHTY

Crynent Habpan or 55 mo 69
((yI[OBJIeTBOpI/ITe.HBHO» 68.J'IJ'IOB 110 HaKOHI/ITeJ'H:HOMy

pEUTUHTY

Cryment HaOpan 54 u MeHee
«HEYJIOBIICTBOPUTEIBHO» | OAJUIOB 1O  HAKOMUTEIHLHOMY




8. YueOHO-MeTOAUYecKOe U MH(POPMAIIMOHHOE o0ecevYeHre JUCHMIITIMHBI

8.1. O0s13aTesibHAA IUTEpPATYypa

Tun (yueOHunk, yuedHoe

KoanuecTBO B
HAy4YHOI

Ne nocooue, y4e0HoO-
ABTOpPBI, COCTABUTEH 3arsaaBue (3aroJjioBoK) T'ox m3nanus oudauorexe /
n/n MeTOoAuYecKoe Imocooue,
DpaKTHKYM, Ap.) HaumenoBaHnue
p » AP 9BC
1 | JIykacesuu U. 4. WNuBectunumn y4eOHUK 2020 9BbC
"ZNANIUM.CO
MH
2 JInncun U.B. NHuBeCcTUIIMOHHEIN aHAIN3 y4eOHHK 2019 9BC
"ZNANIUM.CO
M"
8.2. lonoiHMTEILHAS JIUTEPATYPa
Tun (yuyeOHUK, ydeOHOE Kog:q:}c;;o B
Ne nocooue, yaeoHo- y
ABTOpBI, COCTABUTEH 3arsaaBue (3aroJjioBoK) T'ox m3nanus oudauorexe /
n/n MeToauUYecKoe nmocooue,
NpaKTHIYM, 2p.) HaumeHnoBaHnue
P » AP 9BC
1 l'ananos, B. A. PrIHOK 11eHHBIX Oymar YueOHMK 2019 3bC
«Znanium.comy»
2 | AatonoB [I'. JI., VBanoBa y4eOHHK 2020 ObC
O.IL.,, Tymun B.M. VYipasneHue pucKaMy OpraHu3aluu "ZNANIUM.CO

M"




8.3. Ilepeuennr mpogeccHoHAJBHBIX 0a3 JAHHBIX M MH(OPMAIMOHHBIX CIPABOYHBIX
cucTeM

— WebofScience [DnekTpoHHBIH pecypc]: MyIbTHANCHUIUIMHAPHAS pedepaTHBHAS
06aza manHbix. — Philadelphia: ClarivateAnalitics, 2016—. — Pexum pgocrymna:
apps.webofknowledge.com. — 3aru. ¢ ’3xpana. — 3. pyc., aHrI.

— Scopus [DnexTpoHHBIN pecypc]: pedepatuBHas 6a3a maHHbIX. — Netherlands:
Elsevier, 2004—. — PexxuMm mocTyma: scopus.com. — 3ari. ¢ 3kpana. — f3. pyc., aHri.

— Elibrary[ OnexTpoHHbIif pecypc] : HaydHas 3JIEKTpOHHas OubiamoTreka. — Mockaa:
H3B, 2000—. — Pesxxum noctyma: elibrary.ru. — 3arm. ¢ skpana. — S13. pyc., aHrm.

— @enepanpHas ciyx0a TOCYJapCTBEHHOW CTaTHCTUKU [DIEKTPOHHBIN pecypc] :
nHpopManmoHHbIN TopTan — Pexxum goctyna k cucteme.: http://www.gks.ru/

— enTpaneHelii 6ank Poccuiickoit @enepaunn [DneKTpoHHBI pecypc] — Pexum
nocryna: http:// www.cbr.ru/

8.4. Ilepeuenb MpOrpaMMHOro odecrnev4eHust

Ne Hanmenosanue IO PexBu3uTHI A0ToBOpa
n/n (nata, HOMep, CPOK JAeHCTBHUA)
1 | Windows HoroBop Ne 690 ot 19.05.2015r., cpok
JEHCTBUSI - OECCPOUHO
2 | Office Standart Horosop Ne 690 ot 19.05.2015r., cpok
JEHCTBUSI - OECCPOUHO;
Horosop Ne 727 or 20.07.2016r., cpok
JEHCTBUSI - OECCPOUHO

8.5. Onucanue MaTepualbHO-TEXHUYECKON 0a3bl, HEOOXOAMMON JJI51 OCYIIeCTBJIEHUS
00pa3oBaTeIbLHOIO MPoIecca MO0 JMCHUILIHHE

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX

Ka0MHETOB, JIa00PATOPHii, MACTEPCKUX U

Ne Ap. 00BEKTOB 1JIsl IPOBEACHHUS

n/m | NpakTU4YecKUuX U Ja00paTOPHbIX 3aHATHM,
MOMEIIEeHUM J1JI1 CAMOCTOSATEILHOM

padoThl 00yyarommxcs (HoMep ayauTOPUM)

ITepeyeHb OCHOBHOTO 000PYAOBAHMA

Vuebnas ayautopus ans  npoBeaeHus | CToasl  y4eHHYECKHE  JBYXMECTHBIE,
3aHATHUH  JIGKIIMOHHOTO  THUMAa. Y4eOHas | CTyNbs, CTOJI NpPENnoJaBaTeIbCKUM, CTyI
ayauToOpus Uil TIPOBEICHHUS  3aHATUN | TPEnoAaBaTesIbCKUM, JOCKa ayIuTOpHas 3-
CEeMHUHAPCKOTo THUMa. YuyeOHas ayAUTOPHUS AJ | X CEKIIMOHHAsA (MEIoBas).

KypCOBOTO IPOEKTUPOBaHMs  (BBIIOIHEHUS
KypCOBBIX paboT). YueOHas ayauTopus ais
IIPOBEJEHUS TPYNIOBBIX U WHIUBUIYaJIbHBIX
KOHCYNbTalMil. YueOHas ayautopus s
IIPOBEJIEHUS 3aHATUH TEKYLIEr0 KOHTPOJS U
MPOMEXKYTOUHOHU aTTectanuu (2-904)

VYuebnas  aymutopust s npoBeneHus | [Ipoektop, skpan; CTONMB y4YeHHUYECKHE
3aHATHM CEMUHApCKOTr0 THma. YueOHas | AByXMECTHbIE  (MOHOOJIOK), CTOJ
ayauTopus JUIsl KypCOBOI'O NPOEKTHPOBAHUS | MPENOAABATENbCKHM, CTYyJ
2 | (BoImOJHEHHS KypCOBBIX paboT). YueOHas | mpenoaaBaTeNbCKUil , JOCKAa ayIuTOpHAs
ayauTopus Uil IPOBEACHUS TPYNIOBBIX M | 3-X CEKIIMOHHAs (MeIoBas) .

WHIUBUAYAIBHBIX KOHCYNbTallUd. YueOHas
ayauTopusi  JUld  TIPOBEACHUS  3aHATUH



http://www.gks.ru/

n/n

HaumeHoBaHue 000py10BAHHBIX Y4eOHBIX
Ka0MHeTOoB, 1a00paTOpHii, MACTEPCKHUX U
Ap. 00bEKTOB /1Jisl IPOBeIeHUs
NPAKTHYECKUX U JIA0OPATOPHBIX 3aHATHH,
NMOMelIeHU IJIfl CAMOCTOATEILHOM
padoThl o0yuawmuxcst (HOMep ayAUTOPHM)

ITepeyeHb OCHOBHOTO 000PYAOBAHMA

TEKYIIEr0 KOHTPOJAS M  IPOMEKYTOUHOU
aTtectaruu (3-906)

KommbrorepHsiii kiaacc. YueOHas ayauTopus
JUIS TIPOBEACHUSI 3aHATUHN JIEKIIMOHHOIO TUIIA.
VYuebHas  ayauTopuss AJAA  NPOBEACHUS
3aHATUH CEMUHApCKOTO THma. YueOHas
ayauTopus Ul TPOBEICHMs J1aOOPATOPHBIX
pabot. YuebHas ayauTopus Uil KypCOBOTO
IIPOCKTUPOBAHUS  (BBIIOJIHEHUS KYPCOBBIX
pabot). YuebHast ayauTOpHs IJIsl IPOBEACHUS
IPYNIOBBIX U WHIVBUAYaJIbHBIX
KOHCYNbTalMii YueOHas ayauTtopus s
IIPOBEJCHUS 3aHATHHA TEKYHIETO KOHTPOJIS U
poMexyTouHoil arrectanuu (C-802)

Cronmpl ~ y4YEHHYECKHE  JBYXMECTHBIEC,
Cronbl  mpenopaBaTelabCKUE,  CTYIbS,
JIOCKa ayauTopHas (MapKepHas), IOCKa
ayauTopHas (MeroBasi), SKpaH, Kpeclo.,

mKagBwl, CTEH/IbI, JJEKTPOIINT,
oruerymutens, [IK, npunTep, KomneoTep,
MOHHUTOpP,  MPOEKTOp,  OecrnpoBOIHOM

MapIIpyTU3aTop , IPUHTEP.

[Tomerienne a1 CaMOCTOSITEIBHOM PabOThI
crynentoB (I'-401)

Cromnbl YUEHUYECKHE, CTYJbs
yuenndeckue, [IK ¢ BbIxogoM B ceTb
Nutepner
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