MUHUCTEPCTBO HAYKHU U BBICILIET'O OBPA3BOBAHU ST POCCUMICKOI ®EJIEPAIINHN
benepanbHOE TOCYIaPCTBEHHOE OO KETHOE 00pa30oBaTeIbHOE YUPEKICHUE
BhICIIET0 00pa30BaHUs
«TONBATTUHCKUMI TOCYIapCTBEHHBIN YHUBEPCUTET»

b1.0.20

(unoexc OoucyuniuHot)

PABOYAA ITPOI'PAMMA JUCHUIIVINHBI

YIIpaBJIEHI/Ie HHBECTHLIUIAMMU

(Haumenosanue OUCYUNIUHBL)

110 HAIIPABJICHUIO MOrOTOBKH (CIIEIHAILHOCTH)
38.03.02 MenemxkMenT

HAIPABICHHOCTH (TIPOQWITH )/CIICIIU A3
[IpennpuHUMAaTETBCTBO

dopma o0ydeHus: 3a09HAs
I'ox mabopa: 2021
O6mras TpynoemMkocts: 6 3E

Pacnpeueneﬂue YaC0B JUCHHUIIMHBI IO CEMECTPpaM

Cemectp 6

®opma KOHTPOJIAA | DK3aMEH Hroro
Bun 3ansaruit
Jlexuun 4 4
JlaboparopHble
[TpakTHueckue 6 6
PykoBoJICTBO: KypcoBble padoTsI (mipoektsi) / PI'P
[TpomMexxyTouHast aTTecTanus 0,35 0,35
KonraktHas paboTa 10,35 10,35
CamocrosiTenpHas padbora 197 197
Kontpoinb 8,65 8,65
Hroro 216 216




Pabouyto mporpamMmy cocTaBuiI(H):
CTapUIMii TpemojaBaTellb JenapTaMeHTa OakanaBpuara (PKOHOMHYECKHX M YIPaBICHUECKUX
nporpamm) Kupromkuaa A.H.

(OondcHocmy, yueroe 3eanue, cmenensb, Pamunus 1.0.)

(Oondicnocmy, yuernoe 36anue, cmenetsb, @amunus U.0.)

PenenzupoBanue paboueii mporpaMMbl TUCHUTUIMHBL:

X OtcyTcTBYET

Peniensent

(Oondicnocmy, yuernoe 36anue, cmenetsb, Pamunusa U.0.)

PaGouas mporpamma aucuumiinHel coctaBieHa Ha ocHoBaHuu ®I'OC BO u yuebHoro mniana
HaIpaBIICHUs TOrOTOBKH (crienuanbHocTh) 38.03.02 MeHeKMeHT

Cpok neiicTBus padoueii mporpaMMsbl AMCUHUIIHHBI 10 «31» aBrycra 2025 1.

YTBEPXIEHO

Ha 3acemanum nenaprameHta OakanaBpuaTa (9KOHOMHYECKHMX U YIPaBJIEHYECKHUX
IpOrpaMm)

(mpotokon 3acenanust Ne 3 ot «28» 09 2020 r.).




1. Ileaib 0cBOEHUA TUCHUILIHHBI

Ilens ocCBOEHHS MAWCHUIUIMHBI — OOYYHUTHh CTYJEHTOB OCHOBHBIM TEOPETHYECCKUM
MOJIOKEHUSM B OOJIACTH WMHBECTUIIMH, a TaKXKE NPUBHTH CTYACHTAM IPAKTUYCCKUE HABBIKH B
00J1aCTH OIEHKH WHBECTUIIMH W PAIMOHAIBHOTO MCIIOJIB30BAHMS WHBECTUIIMOHHBIX PECypCcOB Ha
BCEX YPOBHSX XO35HCTBOBAHUS.

2. Mecto nucuuminabl B ctpykrype OIIOITI BO

JIMCUMIUTMHBI ¥ TMPaKTUKH, HAa OCBOGHHUU KOTOPBIX Oa3upyeTcss JaHHas IUCIUIUIMHA:
DKOHOMHKA U Jp..

JIMCUMIUTMHBI U TIPAKTHKH, JUISI KOTOPBIX OCBOSHUE JaHHOUW TUCIUILUIMHBI HEOOXOIUMO KaK
npenuectByomiee: [Ipon3BoacTBeHHast npakTuka (MpeJAuIIOMHas IPAKTUKA) U IpyTHe.

3. Ilinanupyembie pe3yJibTaThbl 00y4YeHUs

dopmupyemble U

I/IH)II/IKaTopr JOCTHIKCHUSA

H.Ha}mpyeMbIe pe3yJdbTaThbl

KOHTPOJINpYyeMble KOMIIeTeHIUI o0yueHust
KOMIIeTeHIIUH

OIIK-4 Crnocoben | OIIK-4.02  CnocobHOCTB | 3HATE:
BBISBJIATh U OLCHMBATH | IPOBOJUTH 3KOHOMHMYECKHH | - METOAMKY IPOBEJIEHHUS aHalnu3a
HOBBIE pBIHOYHBIE | aHAIHU3 B cpepe ympaBiIeHus | peatbHbIX 51 (MHAHCOBBIX
BO3MOYKHOCTH, UHBECTULMSAMH C YYETOM | MHBECTHILIMM;
pa3pa6aTI)IBaTI) OousHec- OICHKW HOBBIX PBIHOYHBIX | - SKOHOMHNYECCKHEC IIOKa3aTciiu,
IUTaHBI CO3JIaHMs U | BO3SMOXKHOCTEH M DPa3BUTHUSA | XapaKTEPU3YIOLUE HHBECTHIIMOHHYIO
Pa3sBUTUA HOBBIX HaHpaBJICHI/Iﬁ JACATCIIBHOCTH | ACATCIBHOCTD X035[I\/JICTBYIOHII/IX
HarpaBJIeHUN OpraHu3aiui CyOBEKTOB;
JACATCIIBHOCTHU n - CYHCCTBYIOIIUC METOAbI
OpraHu3anui; 9KOHOMMUYECKON OLIEHKH PEAIBHBIX U

(bMHAHCOBBIX MHBECTUIINN

YMeTs:

- IPOBOAUTH QAHAIN3 pPEAIbHBIX U
(bMHAHCOBBIX MHBECTHUIINN;

- pacCuMTHIBaThH HKOHOMUYECKHUE
HoKa3aTenH, XapaKTepU3YIOIUE
VHBECTUIMOHHYIO JESTEIbHOCTD
XO3SICTBYIOIIUX CYOBEKTOB;

- TPOBOJAUTH OLICHKY
3G(GEKTUBHOCTH  MHBECTHIIMOHHBIX
MIPOEKTOB;

- (dopmHupoBaTh " OLICHUBATH

noptdens peaabHbIX HHBECTULINH;

- MpPOBOJUTH OLEHKY U YIPaBIATh
pUCKaMU MHBECTUIIMOHHBIX IIPOEKTOB;
- yuuThIBaTh  (akTOp pHUCKa U
HEONPEACIEHHOCTH  IIPU  OLIEHKE
s dexTuBHOCTH WHBECTUIIMOHHBIX
IIPOEKTOB;




dopmupyemMbie U
KOHTPOJIMpYyeMble
KOMIIETEHIIMHU

NuaukaTopsbl J0CTHXKEHUS
KOMIIeTeHIN

Ilnannpyemble pe3yabTaThl
o0yueHust

- pAacCUMTBIBaTh CPEIHEB3BELIEHHYIO
CTOMMOCTH KaIluTaJla M MCIOJb30BaTh
JTaHHBIN noKa3arelb B
WHBECTHIIMOHHOM aHaJIN3¢;
- NOPOBOJWTH  OLEHKY
oOJymranuii

Akl |

Biagers:

- HaBbIKaMU TIPOBEJCHHUS aHAU3a
peabHbBIX u (UHAHCOBBIX
WHBECTHIINI;

- HaBBIKAMHU pacucta
SKOHOMMYECKUX MOKa3aTene,
XapaKTePU3YIOIUX HHBECTHUIIHOHHYIO
JeSITeIbHOCTD XO3SICTBYIOIINX
CyOBEKTOB;

- HaBBIKAMH OIICHKU U 0OOCHOBaHUS
3 PEKTUBHOCTH KOHKPETHBIX
WHBECTUIIMOHHBIX MPOEKTOB C YYETOM
UHQIAINH, ¢ YIeTOM (aKTOPOB PUCKa
U HEONpPEIEJICHHOCTH, C Y4YeTOM
cnenu(UKH IPOEKTa;

- HaBBIKaMU [IPOBEICHUS
CIICHapHOTO aHam3a
WHBECTUIIMOHHBIX MPOEKTOB, pacyera
MHTErPAJIbHBIX IIOKa3aTesen
3¢ peKTUBHOCTH;

- HaBBIKAMU OIEHKH PHCKOB MPOEKTa
U UX MHHUMM3AIIHH,

- HaBBIKAMH OIEHKH pHCKa U
JOXOJHOCTH  OTJENbHBIX  I[€HHBIX
Oymar u noprdens IeHHbIX Oymar

OIIK-5
UCIIOJIb30BaTh
peleHnn
npoecCuOHANBHBIX 3a7a4
COBPEMEHHBIE
MH(pOpPMallMOHHbIE
TEXHOJIOTHH "
IIPOrpaMMHBIE  CPE/CTBA,
BKJIIOUAs yIpaBIEHUE
KPYIHBIMHU MaccuBaMu
JAHHBIX u nx
WHTEJUIEKTYyaJIbHBIN
aHaJIN3.

Crocoben
npu

OIIK-5.04  Cnoco6HOCTb
WCIIOJIH30BATh
COBpPEMEHHBIE
nH(pOpMaLIMOHHBIE
TEXHOJIOTHH U
MpOrpaMMHBIE CpEJICTBA B
00J1aCTH  MHBECTHLIMOHHOM

JACATCIIBHOCTH

3HaTh:

- COBPEMEHHBIC
CpencTBa IS
WHBECTUITMOHHBIX TTPOEKTOB

- MeToAbl  pacueTa  OCHOBHBIX
nokasareleit WHBECTHITHOHHBIX
npoekToB uepes3 [10

- MeToABl  pacuera pHCKa U
JIOXOTHOCTH WHBECTUIIMOHHOTO
noptdens B Excel

IIPOrpaMMHBIE
OLICHKH

YMers:

- NpUMEHSITh  METOABI  pacyera
OCHOBHBIX noKasarenei
WHBECTHIIMOHHBIX TPOEKTOB  uepe3
1o

- TMPHUMEHSITHh METOJbI pacyeTa pucka
U JIOXOAHOCTH  WHBECTHIIMOHHOTO
noptdens B Excel




dopmupyemble H
KOHTPOJIMpYyeMble
KOMIIETEHIIMHU

NuaukaTopsbl J0CTHXKEHUS
KOMIIeTeHIN

Ilnannpyemble pe3yabTaThl
o0yueHust

Bnaners:

- HaBBIKAMU INPUMECHEHUS METOJOB
pacuyera  OCHOBHBIX  ITOKa3areseu
MHBECTULMOHHBIX IIPOEKTOB  4epe3
110

- HaBBIKAMU INPUMECHEHUS METOJOB
pacyera puUcKa U JOXOJHOCTH
MHBECTHIIMOHHOTO noptdens B Excel




4. CTpyKTYypa M coJepKaHue TUCHUILIMHBI

@®opMbI TEKYLIETO

Bun . KOHTPOJIA
N HaumeHoBaHue TeM 3aHATHI Oobem,
Monayab (pa3aed) | yueOHoOM . Cemectp banabl | UHTEepakTUB, 4. | (HAMMEHOBAaHUE
(yueoHoli paGoThI) q,
padoThI OLICHOYHOI'0
cpeacrsa)
Jlek OCHOBBI COBpEMEHHOW TEOPUU UHBECTULIUI 2 HIpomexcyTourbili
ITp P P t 6 rect o teme 1.1 ,1.2,
Cp 10 1.3
1. Teopernueckue Jlexk  |MuBectunmonnsie IIPOEKTBI 51 150.¢ Bornpocer A1
OCHOBBI IIp |comep:kaHue 6 7,5 - yaeOHMKa TI0 TeMe
MHBECTHLIMOHHOMN Cp 15 1.1,1.2,1.3
eI TEIbHOCTH Jlex
I[Ip |[McrouHukun u MeToAbl (BUHAHCHUPOBAHHS 6
HHBECTHULIUU
Cp 12
Jlex |Cratnueckue METO/IBI OILICHKHU [ TpoMexyTOUHBII
IIp  |3bdexTUuBHOCTH UHBECTHUIINI 6 2 rect o teme 2.1, 2.2,
Cp 22 2.3, 2.4, 2.5, 2.6, 2.7,
Jlek  |CrommocTs JIeHer BO BPEMEHHU. 2.8
IIp  |/IuckonTHpOBaHUE 6 Bonpocel JUTST
Cp 12 yaeOHMKa TI0 TeMe
2. Ouenka Jlex  |[luHamuueckue METOJIBI OLIEHKH 21,22, 23, 24, 25,
N 2.6,2.7,2.8
pealbHBIX 1 3¢ PEKTUBHOCTU UHBECTHUIIUI 6 2 37 }
WHBECTUIIMOHHBIX P Bananue 1,2,3
Cp 20
MIPOEKTOB T >
CK_ |Vyer wuHOAAIMM TOpH  IKOHOMHYECKOH
IIp  |ouenke nusecTuimit 6
Cp 15
JIek  |Cpennesssemennas croumMocTh Kamurana u
TTp €e HCIOJb30BaHWE B HHBECTUIMOHHOM 6

aHaJIn3¢C




Cp 12
Jlex
dopmupoBaHue U OIEHKa  mnoprdens
[Ip |peasbHBIX HUHBECTULIUI
Cp 16
JIeK  |Vnpanenne pHCKaMH — HMHBECTHIMOHHBIX
IIp |mpoekToB
Cp 12
JIek  |Vyer daxropa prcka M HEOmpeIeNCHHOCTH
[Ip |mpu OIICHKE a3 hekTUBHOCTH
Cp |MHBECTHIMOHHOIO MPOEKTA 12
Jlex [{ennble Oymaru kKak 0ObEKT MHBECTHUITUN HpomeryroHbii
Ip ™ 1 Tect 1Mo teme 3.1, 3.2,
Cp 12 3.3
3. IHBECTUIIMH B JIek  |OneHka pBIHOYHOM CTOMMOCTH  IIEHHBIX Bormpocsr TUTS|
. 6 N Ilp |Oymar 2 12,5 yaeOnuka 3.1, 3.2, 3.3
LIEHHbIE OyMaru Cp 12 Sananme 4
Jlex
ITp OreHka prucka v JOXOIHOCTHU IIEHHBIX Oymar
Cp 15
[IpomexxyTouHas 0,35

aTTeCTanus




Hrorosoe

KonTpouib 8,65 40 TECTUPOBAHUE
3anonHeHue
AHKETBI
3
Hroro:; 216 100




5. O0pa3oBaTebHbIE TEXHOJIOTHU

[Ipy wu3ydyeHUH JUCHUIUIMHBI (Yy4eOHOrO Kypca) HCIHOJB3YIOTCA TPaaUIMOHHBIE U
JTUCTAaHIIMOHHBIC 00pa30BaTENIbHBIC TEXHOJIOTHH.

6. MeToauyeckne yKa3aHusi 10 OCBOCHUIO TUCHMIIUHBI

N3yuenne nuCHUIUIMHBI «YIPAaBIEHUE UHBECTULIMAMUY MPEAYyCMATPUBAET 03HAKOMIICHHE C
ayJ10-/BUICONEKIUSAMH 3JIEKTPOHHOTO y4eOHUKa, MOJMyYeHHE KOHCYJIbTAlMK MpPEerojaBaTess Ha
dbopyme 1 KOMMEHTapUEB K BBIITOJHEHHBIM MTPAKTUUYECKUM 3a/IaHUSIM, a TAKXKe :

1. CaMocTOSITENIPHOE M3YUYEHHE MATEPHAIOB 3JIEKTPOHHOTO Y4YeOHHMKA C pa3/ielieHUEeM Ha
JICKIIMU ¥ C TECTaMU JJIsi CAMOKOHTPOJIS MO KaXKJOU JIEKIIUH, aHaJIN3 TOBeIeHUsI 00y4Jaroluxcsl npu
nomomu LRS-cuctembr u Experience API, ananu3 Texymieir ycrneBaemoctd npu nomomu bPC-
perTHHTA.

2. CaMOCTOATEIbHOE BBIIOJHEHHE MPAKTUUYECKUX 3aJaHUi, KOHTposb cMeHbl [P-anpecos,
aHaJIu3 TEKyIIen ycreBaeMocTu npu nomoinu bPC-pelitunra.

3. CaMocTosTeIbHOE TECTHPOBAHUE MO OaHKY TECTOBBIX 3amaHuil He MeHee 600 BOMPOCOB,
aHaIM3 TMOBeAeHMs TecTHpyromuxcs npu nomomu LRS-cucremsr u Experience API, xoHTpoInb
cmenbl [P-agpecoB, ynaneHHas ayTeHTH(UKAIMS TPUA IMOMOINM PACIIO3HABAHMS JIUI], AHAJIH3
TeKylel ycneBaeMocTd pu nomoui bPC-peiitunra.

Jis ocymiecTBIeHHS yKa3aHHBIX BHIOB paboT HeoOXxomuMmo crieayromee obopymoBanue: LMS-
cucreMa Ha ocHoBe Moodle, kommbrotrep (Jin0o mIaHmeT, 1160 cMapT(OoH).



7. OueHOYHBIE CPEACTBA

7.1. IlaciopT OLIEHOYHBIX CPEACTB

Koa xoHTpOJIMpYEeMOi KOMIIETEeHIINH
CemecTtp a pompy 1

HanmenoBanme
(WJIM ee 4acTH)

OLICHOYHOT0 CpeaCTBa

6 OIIK-4

[IpoMexyTOoUHbIE TECTHI
OIIK-5

Bomnpocs! 11 yuebHnka
3amanne 1,2,3,4

Hrorosoe TectupoBanue
Bompocs! k sx3ameny Nel-60




7.2. TunoBble 3aJaHUS] MU HHbIE MaTepPUAJIbl, HEO0X0AMMBbIe VIl TeKYLero KOHTPOJIs

7.2.1. 3ananus

(HaumenosaHue OYEeHOUHO20 cpeOCcmaa)

3aganue 1
K reme «/lunamMmuyeckue MeToabl OeHKH 3P PeKTHBHOCTH MHBECTHLIUIT»
[lepBoHavasibHble MHBECTULIMM B WHBECTHUIMOHHBIA MpoekT coctaBuiau 1 000 a. e. B

Ta6JII/II_[e YKa3aHbl OKUJACMbIC YUCTBHIC ACHCIKHBIC IIOTOKH I10 rogaM peajin3alluu IMPOCKTaA. HpOCKT
pacCUnUTaH Ha 5 ner.

IlepBoHauanbHbIE JleHeKHbIe ITOTOKH I10 TOJIaM, II. €.
HHBECTHIINH, 1. €. 1 ron 2 roxg 3roxa 4 rox 5Tonm
-1 000 100 300 600 600 600

Ha ocnoBanuun JaHHBIX Ta6J'II/IHBI paCCqHTafITe OCHOBHBIC IIOKa3aTCIn 3(1)(1)CKTI/IBHOCTI/I

HHBCCTUIIMOHHOTI'O IMTPOCKTA:

— YUCTHIN qucKOHTUpOBaHHbIH 10Xx01 (NPV),

— uHaekc peHradensHoctH (Pl),

— TMCKOHTHUPOBaHHBIN Cpok okymaemocTu (DPP).

Tpebyemas Hopma goxoaHOCTH cocTaBiseT 20 %.

Cphemaiite BBIBOJBI OTHOCHTEIIBHO II€JIECOOOPA3HOCTH pealu3allid HWHBECTUIIMOHHOTO

IIPOCKTA.

Pexomenpanus. Jlns ynoOctBa pacd€roB IOKaszaTelled IPOMEXYTOUYHBIE PE3yJIbTaThl

BHECUTE B MPEUIOKEHHYIO (GopMmy. 3aTeM paccuuTaidTe HeoOXOAMMBIE MOKa3aTesd U CclesaiTe
BBIBOJ O TOM, 3((EKTHUBEH JIH MTPOEKT.

Ne

IloxazaTenb JIeHeXHBII OTOK I10 ToaM Hroro

0 rox 1 rox 2rona 3ron 4 ron Srox

CyMMapHbIi 1eHEeKHBIN -1000 100 300 600 600 600
MOTOK, II. €.

11

OTTOK (MHBECTHUITUH), 1. €. -1000

1.2

IIputok, 1. e. 100 300 600 600 600

Koadpdpumment
JIMCKOHTHUPOBAHUS
1/(1+r)"

JIMCKOHTUPOBAaHHBIN
CYMMapHBIM JE€HEKHbBIN
HOTOK, [I. €.

(ctp. 1 *c1p. 2)

3.1

JIMCKOHTUPOBAHHBIN OTTOK
(nHBECTHIIMN), 1. €.

3.2

JIMCKOHTUPOBAHHBII
MIPUTOK, 1. €.

JIMCKOHTUPOBAHHBII
CYMMAapHBIi I€HEKHbBIN
IIOTOK HapacTarolluM
HUTOTOM, [I. €.

NPV =

PI=

DPP =




BriBog:

3aganue 2

K Teme «@opmupoBaHue U OLlEHKA MOPT(deis peajbHBIX HHBECTULIN D

Cdopmupyiite THBECTUIIMOHHBIN TOPThEIb TPEINPUITHS, €CIIU MPEANpPUITHE pacroaraet
cymmoit 800 1. e., oxumpaemas Hopma goxoaHoctu — 15 %.

IIpoext HMuBectunum, Jloxoapl mo rogam, 1. €.
II. €. 1 rox 2 rox 3 rox 4 ron

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
I -170 70 100 120 150
pi| -130 30 40 50 50

E -100 50 60 80 80

a) MPOEKTHI MOIAOTCS IPOOIICHHUIO;

0) IPOEKTHI HE IOIAIOTCS IPOOIICHUIO.

Pexomennaru. HeoOX01uMo IpOM3BECTH PACUYETHI COTIIACHO MPECTABICHHOMY AJITOPUTMY
U CJIEJIaTh BBIBOJIBI.

1. Paccuntaem nmokazatenu NPV u Pl nns kaxmoro mpoekra:

N
NPV = Z Hoxod _ Hunsecmuyuu
i=1 (1+ r)'
Z Hoxoo /Hﬁeecmuuuu
1 + r
3aHeceM paccuntannbie nmokazarenr NPV u Pl nns kaxmoro nmpoekra B Tabmuiy.
IIpoexr WuBectunuu, Joxos! o rogam, 1. €. NPV Pl
I. €. 1 ron 2 roxg 3ron 4 rox
A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
A -130 30 40 50 50
E -100 50 60 80 80

2. Chopmupyem nopTdenb peaibHbIX MHBECTUIIUN MPU YCIIOBUM, YTO TTPOEKTHI MOIA0TCS
npobnenuto. Jlis aToro:
— pacmoJIoKUM MTPOEKTHI B MOpsiAKe YObIBaHUA mokazarens Pl:

— 3aMOJHUM Ta0JIHILY:

ITpoexTs! (B mopsiake WuBectuiun (B Jouist npoexra, NPV mpoexrta ¢ yuérom 0w,
y6uiBanus Pl) paMKax BKJTIOUAEMOTO B MOPTHhEs BKJIFOUaeMOi B mopTdens
HMHBECTHUITHOHHBIX
Bo3MoxkHOcTel — 800
II. €.)
NPV noprdens

Takum o00pa3om, eciM MPOEKTHl MOAMATCS JpoOJeHHI0, TO B TOpPT(]Ens BKIIOYaeM
IOPOEKTHl ... B MOJHOM 00BEME M HPOEKT ... B jnone ... %. Cymmapusiii NPV, 1o ects NPV



noptdensi, paBeH ... 9To MakcuMabHbIH NPV, KOTOPBI MOT ObI TOJIYYHTHCS, U3 BCEX BO3MOYKHBIX
BapHUaHTOB (POPMHUPOBAHUS TOPTQEIs.

3. Cdopmupyem moprdenb peaabHbIX WHBECTHIMN TIPU YCJIOBUH, YTO MPOCKTHI HE
nojyatoTes apoodienuto. /s atoro:

— PpaccMOTpUM BCE BO3MOXKHBIC COUYCTAHMS IPOEKTOB B paMKaX WHBECTUIIMOHHBIX
Bo3MOkHOCTEH — 800 1. e.:

— paccuntaeM cymmapHbiii NPV kaxx10ro BO3MOKHOTO COUE€TaHUS POEKTOB:

— BbIOEpeM TO coueraHue MNpoekToB, cymmapHsli NPV koroporo makcumaneH. Ot1o
COYETaHUE MPOCKTOB ...

Takum 00pa3oM, ecinu MPOEKTHI HE MOAMAIOTCA APOOJICHHIO, TO B MOPTQENnh BKIIOYAEM
MIPOEKTHI ... B oJHOM 00bEMe. Cymmapusbiii NPV, To ectb NPV noptdens, pasen ...

3aganue 3

K 1eme «Y4ér ¢akropa puCKa M HeONPeIeJEéHHOCTH NpPH oueHKe 3¢ dexkTUBHOCTH
HHBECTUIHOHHOIO MIPOEKTA)

JKu3HEHHBIN UK HHBECTUIIMOHHOTO TIPOEKTAa COCTOUT U3 CIEAYIOMUX ¢a3.

1. IIpenbIHBECTUIIMOHHBIE UCCIIEIOBAHUS: MPOJODKUTEILHOCTh — 1 roa, uHBecTUIINH — 50
1. e. I1o pe3ynbpTaTam Hcciea0BaHN BO3MOYKHBI JIBA HCXO/1A:

1.1. C BepositTHOCTBIO 20 % — IpeKpalleHre OCyIIECTBICHUS POEKTA.

1.2. C BepositHOcThIO 80 % — MNPOAOHKEHUE OCYIIECTBICHHUS MpoeKkTa (pa3paboTka
INPOEKTHON  JIOKyMEHTallud, y4acTH€ B  TOprax, 3aK/IOYeHHWE JOroBOPOB U  Ip.):
IPOJOIDKUTENBHOCTD — 1 roa, nuBecTuiu — 200 1. e. [lanee BO3MOKHBI J1Ba UCXOa:

1.2.1. C BepositHOCTBIO 10 % — npekpanieHne oCyuecTBICHUS TPOEKTA.

1.2.2. C BepostHOCTBIO 90 % — NPOAOIKEHNE OCYIIECTBIEHUS MIPOEKTA, NHBECTULIMOHHAS
daza — CTPOUTENHCTBO: MPOIOJKUTEIBHOCTh 2 T0Jla, MHBECTUIIUH 3a MepBhIii roa — 600 1. e., 3a
BTOpoil rox — 800 x. e. Jlanee BO3MOXKHBI iBa UCXOJ1A!

1.2.2.1. C BeposTHOCTBIO 30 % — 3KCIUTyaTaluus MPOEKTa: MPOAOKHUTEIBHOCTh — § JIET,
exxeromuslii noxox — 900 1. e.

1.2.2.2. C BepostHOCTBIO 70 % — 3KCIUlyaTanus NMPOEKTA: NMPONOJDKUTENBHOCTh — 8 JIET,
exxeromuslii noxox — 600 1. e.

Bce 3arpatbl U pe3ynpTaThl IPUXOIATCSA HAa KoHel roga. Oxkugaemas HOpMa J0XOJHOCTH —
14 %.

1. OuenuTte 1enecoodbpa3HOCTh pearn3alii HHBECTUIIMOHHOTO MPOEKTa ¢ yu&ToM (pakTopa
HeolpeAeNEHHOCTH, UCIIOb3Ysl METO/] TOCTPOCHHUS JIepeBa PELICHHI: TOCTPONUTE IEPEBO PELLICHUN;
paccuuTaiite uHTerpanbubeil NPV, cnenaire BoIBOI.

2. PaccuuraiiTe mokazaTeld pUCKa IMPOEKTA: CTaHAAPTHOE OTKIOHEHHE U KO3()PUIMEHT
Bapuauuu. Cremnaire BHIBOL.

Pexomennanuu. HeoO0xonnMo npou3BecTH pacyEThl COMIACHO MPEACTABICHHOMY aJITOPUTMY
U CZI€NaTh BBIBOBI.

1. Paccunraem unTerpanbubiil nokasarens NPV. [l storo:

— MIOCTPOUM JIEPEBO PELICHUN:

— OIpeAeIUM BO3MOXHBbIE€ KOHEUHBIE CIEHAPUHU Pa3BUTHUS NMpoekTa. KOHEUHBbIX CleHapueB
YeThIpE:

— I KaXI0ro cucHapusa pacCuuTacM BCEPOATHOCTH KaK HPOU3IBEACHHUE BCPOATHOCTU
ClCHapusa B KaXKIOM Y3JIC. 9T0 ACIacTCa A1 TOIo, YTOOBI CymMMa BepOHTHOCTefI BCCX CLCHApPHCB

paBHAIACH CAUHUILIC.

— paccuutaeM NPV kaxzaoro cueHapus:



— paccuntaem uHTerpanbHbelii NPV kak cpegnesssemennsiii NPV kaxaoro cueHapus, Iie B
Ka4yeCTBE BECA BBICTYINAET BEPOSITHOCTh KX /100 CLIEHAPHSL:

N
NPV, =Y NPV, *P,
i=1

MHTErpalbHbIi

BriBoa:

2. PaccunTtaeMm moka3aTeld pHUCKAa IMPOEKTA: CTaHAAPTHOE OTKIOHEHHE U KOA(PPHUIMEHT
Bapuanuu. s sToro:
— paccuuTaeM JUCIEPCHUIO:
N
o? =3 (NPV, - NPV,

unme2pa bmlil
i=1

) *R

— paccunuTacM CTaHAAPTHOC OTKIIOHCHUC:

o=Vo?

— paccuntaeM K03 punmeHT Bapuanuu:
v=——7  *100%
NPV

MHTETPajbHbIi

BriBon:

3aganue 4

K Teme «Onenka pbIHOYHOM CTOMMOCTH LEHHBIX Oymar»

PaccuuTaiiTe pbhIHOYHYIO CTOMMOCTb oOnuranuu HomuHaiom 1 000 pyG. u cpokom
noraiieHus 3 roja, ecjau CTaBKa IPOIIeHTA 1Mo BKJIaay B 6anke coctarisieT 10 % rogoBeiX, a cTaBKa
BBIMJIAYMBAEMOTI'0 €KETr0IHO KYIOHHOTO JIOXOa M0 JAaHHOM 00IUrauu:

a) 8 % roJIoBBIX B T€UEHHUE 3 JIET;

0) 10 % rogoBBIX B TeUCHHUE 3 JIET;

B) 12 % romoBbIX B TeueHue 3 JeT.

[Ipoananusupyiite pe3yapTaTbl PACYETOB, CHENANTE BBIBOJBL: KAK 3aBUCUT PBIHOYHAS
CTOMMOCTb OOJIMTallMM OT COOTHOILIEHHUS OKUAAEMOH HOPMBI JOXOJHOCTU (JIOXOAHOCTH K
MOTallIeHHIO, aTbTEPHATUBHOM I0XOIHOCTH) U CTaBKH KYIOHHOTO A0X0/Aa?

Pexomenpanuu. HeoO0xoaumMo npous3BecTH pacd€Thl COrNIACHO MPEACTABICHHOMY aJlTOPUTMY
Y BIIUCATh PE3YJIbTAThl PACUETOB B BBIBOJ.

OreHka pHIHOYHOM CTOMMOCTH KYMOHHOM OOJIMTaliyd OCYIIECTBISIETCS Ha OCHOBE
JMCKOHTHUPOBaHUS OYAYIIHUX IEHEKHBIX TOTOKOB 1O (opMyIIe:

C C C C N L C N
o = + >+ 7ttt —+ —= -+ =,
@+r) @+r)° (@+r) @+n" @Q+n" FA+r)y @+r)

rie C — cymMMa KYNOHHBIX BBIIJIAT, KOTOpas OMNpENENsIeTcs Kak IMPOU3BEJIEHUE CTABKU
KYIIOHHOT'O /10X0/1a HA HOMUHAJIbHYIO CTOUMOCTb OOJIMTalluu;

I' — HOpMa JI0XOJHOCTH (JIOXOJHOCTbH K MOTallleHuI0, aIbTepHaTUBHAS I0XOJAHOCTD);

N — HOMUHaJIbHAsE CTOUMOCTh OOJINTALINY;

1 — YUCIIO JIET JI0 MOTalIeHUs 00T aIiHy.

1. CraBka KymoHHOro oxozia paBHa 8 % roJoBbIX, HOMUHAJIbHAs CTOMMOCTb paBHa 1 000
py0., 3HAUUT, CyMMa €KEroJJHbIX KyIMOHHBIX BbImIaT coctaBuT: 1 000 * 0,08 = 80 py6.

AnpTepHaTuBHas 10X0AHOCTh paBHa 10 %.

Yucno et 10 moramesus — 3 roja.




[ToacTaBuM naHHbIC 3HAYCHUS B (OPMYITY M OLICHUM PHIHOYHYIO CTOMMOCTH OOJIUTaINH:
2. CraBka KkynoHHoro j1oxoja paBHa 10 % roJioBbIX ...
3. CraBKa KyloHHOTO J0X0/1a paBHa 12 % rogoBbIX ...

BriBox:

Ecnu ctaBka KymOHHOTO J10X0Ja MO OOJUTalUM HIDKE CTaBKM OAHKOBCKOTO MPOIICHTA
(cTaBKM anbTEpHATHBHOIO BapHaHTa BIOXKEHHUS CPEACTB C JAHHBIM YPOBHEM pHCKa), TO Yy
UHBECTOpa He OyJdeT MHTepeca NpHOOpeTaTh OOJHWraluio MO HOMHUHANY. OTO MNPHUBENET K
KOHKYPEHLIUH MEXAy IMpoJaBLaMH, KOTOpble OyAyT TOTOBbl CHU3UTh LIEHY OOJIMrallud, 4TOOBI
JOXOJHOCTH K TOTAIICHUI0 COOTBETCTBOBAJIA JIOXOJHOCTH 10 PHIHKY B IIEJIOM U OOIMramnus craia
UHTEpPECHON i1 uHBecTOopa. TO €cTh B 3TOM cily4ae phIHOYHAs CTOMMOCTb oOiuranuu OyneT
MEHbIIIE, YEM HOMHHAJIbHAs CTOMMOCTH (B HAILEM IpUMEpe < ). uBecTopsl OyayT
rOTOBBI IPHOOpECTH OOIUTraluIO C IUCKOHTOM, YTOOBI ITOJyyaTh KYIOHHBIN 10X0x B pazmepe 8 %,
a 3aTeM MOracuTh OOJIMTalUI0 MO0 HOMHHANY. TO ecTh 10X0J MHBECTOpa OYyIET COCTOSTH W3
KyIOHHOTO Jioxona 8 %, a TakkKe pa3HUIbl MEXAy LEeHOW mnpojaxu (M0 HOMMHANLY) U LIEHOU
MOKYIIKH (C AUCKOHTOM), YTO MIO3BOJIUT MOJIYYUTh TOXOAHOCTH K norameHuto 10 %.

Ecnu craBka KyNOHHOIO J0XOAa IO OOJIMrallid paBHAa CTaBKe OAHKOBCKOTO IMPOLIEHTa
(craBKe anbTEpHATUBHOIO BapUAHTa BJIOXKEHUSI CPEJCTB C JAaHHBIM YPOBHEM PHUCKaA), TO OOIUTaIus
Oyzner TOproBaThCsl MO HOMUHAJIBHOM CTOMMOCTH (B HalleM INpHMEpe = ). To ectb
JIOXOJTHOCTh MHBECTOpa OYJET CKIIAJbIBAThCA TOJBKO M3 KyMOHHOM moxoxHoctu B 10 %, Torma u
JOXOJHOCTb K IOTAIIEHUI0 Oy1eT COOTBETCTBOBATh JI0XOIHOCTH 110 PHIHKY B 1ieioM — 10 %.

Ecnu cTaBka KymoHHOTO JTOX0/a IO OOJUTaIlliK MPEBBIIIAET CTaBKy OAaHKOBCKOTO TPOILIEHTA
(cTaBKY albTEPHATUBHOIO BapUaHTa BJIOXEHUS CPEACTB C JaHHBIM YPOBHEM pHUCKa), TO 3TO
npUBEAET K KOHKYPEHIIMH MEXKAY MOKYIMATeIMU Ha PBIHKE OOJUTaluii, KOTOphIe OyIyT TOTOBBI
npuoOperaTh 00IMraIuio, Noka e€ JOXOAHOCTh K MOTalleHUI0 OyAeT BBIIIE JOXOJIHOCTH MO PHIHKY
B LI€JIOM C JIaHHBIM YpOBHEM pHCKa. PbIHOYHAsE CTOMMOCTH OOJMranu Ipu 3ToM OyAeT OoJblle,
4yeM HOMHHaJbHas CTOMMOCTh (B HalleM IpuMepe > ). HBecTopsl OyAayT rOTOBBI
npuoOperaTh OOMUTalMI0 C MpeMHen (MeperuiadyuBaTh), YTOOBI MOJIydaTh KYMOHHBIH 10XOA B
pasmepe 12 %, a 3areM noracuTh OOJIUTalKIO IO HOMHHATY. DTO OyAET MPpOAOIKAThCS 10 TeX IOp,
MOKa JOXOJHOCTb K MOTAIIEHHIO OOJIUTallii HE CPAaBHSAETCS ¢ PIHOYHOI CTaBKOM, B HAaIlIEM cly4yae
310 10 %. To ecth uHBecTOp OyaeT Mmoiay4yaTh KymOHHBIH noxonx 12 %, ogHako OTpHULIaTeNIbHAs
pa3HHLIa MEXIy LEHOW Mpojaxu (10 HOMHHANY) U LEHOW MOKYNKH (C NpeMueil) CHU3UT
JOXOJHOCTH obmuranuu 10 10 %.

Kparkoe onucanue u perjiaMeHT BBITIOJTHEHHS

CryneHT npukperuiser BelloJIHEHHbIe 3a1anus B cucteme JIOT, npenogaBartens olleHUBAET
3aJlaHMsI KAKIOTO CTYICHTAa WHAUBUYAIBHO COTIIACHO KPUTEPHUSIM OICHKH.

B cnydae, ecnu 3amaHue BBITIOJHEHO HEBEPHO, MPEMOJABATENIb MOXKET BEPHYTh €ro Ha
TOopaboTKYy.

Kputepun onenkn

Dopmbl Kpurepuu u HopMbI OLIEHKU
TEKYIIEro
KOHTPOJISt
3ananue 1 4 Ganna — 3a7jaHUE BBITIOJIHEHO B ITOJHOM 00BEME COTTIaCHO MHCTPYKIIUH, CIIEJIaHbl BBIBOJIBI

3 Ganna — 3ajaHKe BBITIOIHEHO B MOJHOM 00BEME COTIIACHO MHCTPYKIMH, OTCYTCTBYIOT BBIBOJIBI
2 Gasia — 3aJjaHue BBINIOJIHEHO HE B ITOJHOM 00bEME, €CTh He3HAYUTENIbHbIC 3aMeYaHuUs

1 6anna — 3agaHue BBITIOIHEHO HE B ITOJTHOM 00BEME, MPUCYTCTBYIOT CYIIIECTBEHHBIE 3aMEYaHUs
0 6ayToB — 3aJaHK€E HE BEHITIOJIHEHO




3aHaHI/Ie 2 4 Gamna — 3aJaHUC BBIIIOJIHCHO B IIOJIHOM 00BEME cOoraacHo HWHCTPYKIUU, CACTIaHbl BBIBOABI

3 Oamna — 3aJaHHUC BBIIIOJIHCHO B IIOJIHOM 00BEME coriaacHo HWHCTPYKIHU, OTCYTCTBYIOT BBIBOJbI
2 Gamna — 3aJaHUC BBIINIOJIHCHO HC B ITOJIHOM 06’béMe, €CTh HC3HAUUTCIIbHBIC 3aMCUYaHUA

1 6amn — 3aJaHUuC BBIIIOJIHCHO HC B IIOJIHOM O6’BéMe, MPUCYTCTBYIOT CYHICCTBCHHBIC 3aMCYaHU L
0 6ayoB — 3aJaHUC HC BBIINIOJIHCHO

3aZ[aHI/Ie 3 5 6aoB — 3aJJaHUC BBIIIOJIHCHO B ITOJTHOM 00BEME COrnacHo HWHCTPYKIHNH, CACTaHbI BLIBOABI

4 GayuTa — 3aJJaHKE BBIMOJIHEHO B MOJHOM 00bEME COTJIACHO MHCTPYKI[HH, OTCYTCTBYIOT BBIBOJIBI
2-3 Oana — 3aaHue BBIIOJHEHO HE B ITOJHOM O00BEME, €CTh HE3HAYHUTENbHBIE 3aMEYaHHS

1 Gasnn — 3a1aHKe BHITMOIHEHO HE B MOJHOM 00bEME, MPUCYTCTBYIOT CYLIECTBEHHbBIC 3aMEUaHUs
0 GayIoB — 3aJaHK€e HE BEIIOJIHEHO

3amaunue 4 4 Gaita — 3ajaHAE BBITOTHEHO B ITOJIHOM 00BhEME COTIIACHO MHCTPYKIIAH, CIICIAHBI BEIBOIBI

3 Gana — 3a1aHKe BBITIOJIHEHO B MOJIHOM 00BEME COTIIACHO MHCTPYKIMHU, OTCYTCTBYIOT BBIBO/IBI
2 Gajta — 3aJaHMe BEITIOJIHEHO HE B IIOJTHOM 00BEME, €CTh HE3HAYNTEIbHBIE 3aMeYaHUs

1 Gann — 3a1aHue BHITMOIHEHO HE B MIOJHOM 00bEME, MPUCYTCTBYIOT CYIICCTBEHHBIC 3aMEUaHHsI
0 0aJu10B — 3aJaHKUE HE BBIIIOIHEHO

7.2.2. TecToBble 3a1anus (BOMPOCHI Ul Y4eOHUKA, ITPOMEKYTOUHBIN TECT, NTOTOBBINA TECT)

3aganme Nel

I/IHBGCTOP, 0CYH.[€CTBJ'IHIOH.[PII>1 BJIOKCHHUA B IICHHBIC 6yMaFI/I B INCIAX MNOJYYCHUA A0XO04d, a HC KOHTPOJISI HaJ
IpeanpusATUCM, - OTO:

1)  BeHUYYPHBIIl HHBECTOP

2)  mpodecCHOHANTbHBINA HHBECTOP

3)  moptdenbHbIil HHBECTOP

4) | cTpaTeruyecKuil HHBECTOP

3amanne Ne2

OcHOBHas LieNb WHBECTOpA - MOJIyYeHHE IOJHOTO KOHTPOJIS HaJ OM3HECOM W HEINOCPEICTBEHHOE
yIpaBieHNE NPEATPUATHEM B 0OMEH Ha Y4acTHE B €0 KaluTae.

1)  noprdensHOTO

2)  arpecCHUBHOTO

3)  KOHCEpBaTHUBHOI'O

4)  CTpaTeruyeckoro

3amanue Ne3

Bribepure ¢puHaHCOBBIE HHCTPYMEHTHI, KOTOPHIE MPUHATO OTHOCUTH K MHCTPYMEHTAaM PBIHKA KalUTalI0B:

1)
2)
3)
4)
5)

MPUBWICTHPOBAHHBIC aKIHH
JIETIO3UTHBIE CEPTH(HUKATEI
OOBIKHOBEHHEIC aKIIUU
KpPaTKOCPOYHbIE OOJIUTAINH

JAO0JIIOCPOYHBIC O6J'II/IFaI_[I/II/I

3apanne Ned

CymMa BajioBbIX MHBECTHLMH 3a nepuoj coctaBuwia 1000 g.e., BeaIMunHAa aMOPTU3aLMOHHBIX oTyucieHud — 600 n.e.
Onpenenure BEIUUUHY YUCTBIX MHBECTULINH.

1)
2)
3)
4)

400
1600
-400
-1600

3aganme Ne5

Kak Ha3piBaeTcs NMpPOEKT, KOTOPBIA COCTOUT M3 UCXOJAHOW MHBECTHULIUU, CIAEIAHHON €IMHOBPEMEHHO WJIM B TEUEHHE
HECKOJIBKUX ITOCIIEIOBATEIHLHBIX 0a30BBIX MEPHOOB, U TIOCIEAYIONINX TPUTOKOB JICHEKHBIX CPEICTB?



1)
2)
3)
4)

ATbTepHATUBHBII
HezaBucumsrit
Heopaunaphsriit

OpauHapHSIif

3aganne Neb

K skcruryararmoHHOH (pa3e HHBECTUIIMOHHOTO MIPOEKTa OTHOCST:

1)
2)
3)
4)
5)

CTPOUTENBCTBO
pa3paboTKy Om3HEC-TUIaHa

pa3paboTKy NPOEKTHO-CMETHOW JIOKYMEHTALIUH

TEKyIIMH MOHUTOPHUHT SKOHOMHYECKHX IOKa3aTelel mpoeKTa

CO3J1aHue zu/mepcxoﬁ CCTH

3aganne Ne7

YcTaHOBHUTE COOTBETCTBHE.

1)

OHepaHI/IOHHaﬂ JACATCIBbHOCTD CBsA3aHa C NPUBJICYCHHUEM U BO3BPATOM JACHCIKHBIX

1)
CpencTB
dunaHcoBas JACATCIIBHOCTD HampaBJiCHa Ha HU3BJICUYCHUC HpI/I6LIJ'II/I B
2) COOTBETCTBUM C OCHOBHBIM IIPEAMETOM U LCIIAMU
JIeATEIIbHOCTH
WHBecTULIMOHHAS AEATENBHOCTD CBs3aHAa C BIIOKCHUAMHU B MPUOOpETCHHE 3EeMIIH,
3) 3MaHUA ¥ WHOH HEABIKHUMOCTH, 00OpYIOBAaHWSA,
HEMaTCpUAJIbHBIX AKTHUBOB, a TaKXe C Hux
poaaken
[IpuOrLTbHAS NEATEIEHOCTD 4) TaKoW BUJ EATEIbHOCTH HE BBIAEISIOT

3aganue Ne8

PyKOBOACTBO KOMITAaHMH PAcCCMATPUBACT JBA MHBECTUIIMOHHBIX MPOCKTA: JHOO MOCTPOUTH HA yYaCTKE CTOJOBYIO JJIS
COTPYIOHHUKOB JINOO TIOCTPOUTH Ha ITOM YUaCTKe HOBHIH 1eX. PaccMaTprBaeMble IPOCKTHI:

1)
2)
3)
4)

AJIbTCPHATHBHBIC
HC3aBHUCHMBIC
KOMIIJIEMCHTAPHBIC

3aMCIIacMbIC

3aganue Ne9

K kaxoit paze HHBECTHUIIMOHHOTO MPOEKTa OTHOCAT CO3/IaHNE AUIEPCKON CETH?

1)
2)
3)
4)

IIpeabIHBECTUIIMOHHOM
NHuBecTHLIMOHHOM
DKCIUTyaTallMOHHOU

JIMKBUIAIITMOHHOM

3aganue Nel(

K HenmocTaTkaM BEITTycKa OOJIUTAIM MOYKHO OTHECTH CIIEAyIOIIee:

1)
2)
3)
4)

IMPpOUCXOIUT pa36aBneHHe AKIIMOHCPHOT' O KanuTajia
MMpOUCXOAUT POCT A0JIH 3aéMHOr0 KamuTalia
YBEJIUYUBACTCA PUCK ITOTEPU KOHTPOJIA HAX KOMIIaHUEH

HOMHHAJ 1 TPOUCHTHLI NOAJICKAT BO3BPATY

3amanme Nell

K JOCTOMHCTBAM BHCHIHUX MCTOYHUKOB q)HHaHCI/IPOBaHI/IiI CJICAYCT OTHCCTU:



1)  OTCyTCTBHE H3ICPIKEK
2)  BO3MOXHOE MOBBIICHHE YQ(DHEKTUBHOCTH 3a cu€T 3 pekra GHHAHCOBOTO phlyara
3)  CHWXEHHE pUCKa OaHKPOTCTBA

4) BO3MOXHOCTb NPUBJICYHCHU A 3HAYUTCIIBHOTO 00BéMa WHBECTUIAN

3aganme Nel?2
K HenocTaTkamM SMUCCHHM aKIUi KaKk HCTOYHUKA (PHHAHCHPOBAHKS MOXKHO OTHECTH CJIE/IyIOLIee:
1) MPUBJICYEHHBIA KAITUTAI MTOIJICKUT BO3BPATY
2) BBITUIATA AUBUICHIOB 00sI3aTeNbHA AaXKe TIPU OTCYTCTBUU YUCTOM MPUOBLTH
3) U3JICPIKKH SMUCCHHU M Pa3MEIICHUS BHICOKH

4) BeAET K pa30aBIICHIIO aKIIMOHEPHOTO KalnTaia

3amanme Nel3

Bup nu3uHra, mpu KOTOpPOM JIM3MHIOBBIE KOHTAKTBHI 3aKIIOYAIOTCS Ha KOPOTKHH M CPEJHHH CPOK, OOBIYHO KOpOUE
aMOPTH3ALHOHHOTO TIEPHO/IA, U APEHAATOP IOIy4YaeT MPaBo B JII000E BPEMs paCTOPTHYTh JOTOBOP:

1)  omepaTUBHBIH
2)  (uHAHCOBBIA
3) OIOIKETHBII

4) WHBECTHUIIMOHHBIN

3ananue Nel4
CornacHo MeTOAy YCPEOHEHHBIX TAPAMETPOB, CPOK OKYINAEMOCTH IPOEKTA PACCUUTHIBAETCA KaK:
1)  TlepBonauanbHble BioxeHHs / CpeHETOAOBBIE TOCTYIUICHHS
2) [TepBoHauanbHbIe BoxeHus1 / CyMMapHbIil JEHEXKHBIIH TOTOK
3)  CymmapHsIii 1eHexHbIl TOTOK / [lepBOHAYANTbHBIC BIIOKCHUS

4)  CpeaneronoBsie ocTyruieHus / [lepBoHavanbHbIC BIOKECHHUS

3aganue Nel5

Ompenenure KodQPUUMEHT pPEeHTAO0EIbHOCTH WHBECTHLUH (MHBECTUIIMOHHOTO IIPOEKTa), €CiHM IepBOHAYaJIbHbIC
BIIO’KEHUS B IpoeKT coctaBunu 6000 1.e., a cpeTHuil 1eHe HBIH MOTOK 10 poekTy paBeH 1000 m.e.

1) 0,60
2) 017
3) 010
4) 0,70

3aganue Nel6
III/IHaMI/I‘IeCKI/Ie METOAbI OLICHKU 3(1)(1)CKTI/IBHOCTI/I MHBCCTUIIMOHHBIX HpOEKTOBI
1) HE YYHUTBIBAIOT CTOMMOCTb JICHET BO BPEMECHH
2) YYUTBIBAIOT CTOUMOCTD JE€HET BO BPEMEHU
3) OCHOBAHBbI Ha I[I/ICKOHTI/IpOBaHI/II/I JCHCXKHBIX ITIOTOKOB

4) HC OCHOBAHbI Ha TUCKOHTUPOBAHUHN NCHEKHBIX [TOTOKOB

3amanme Nel7

Omnpenenure Cpok OKYHMAaeMOCTH MPOEKTA 10 METOAY YCPEAHEHHBIX MMapaMeTpOB, €CIM MEepPBOHAYAIbHbIE BIOXKEHUS B
npoekT coctaBunu 6000 1.e., a cpegHerooBble noctymieHus pasusl 1000 1.e.

1)  67er
2) 10 et
3)  3roma

4) 5 ner



3amanmne Nel8

ITo okoHYaHuM 2-TO rojJla Ha cUeTe KiIMeHTa O0aHka Haxomutcs cymma 15000 py06. Hauwcienue mporieHTOB B OaHKe
MIPOUCXOJUIIO MO CXEME CJIO)KHOTO MPOLIEHTAa B KOHIE KaXXJIOro KeapTayia mo craBke 12% romoseix. PaccuuTaiite
[epBOHAYAIbHYIO CYMMY BKJIaJa.

1)
2)
3)
4)

11958
11841
11881
12097

3aganmne Nel9

YcTaHOBHUTE COOTBETCTBHE.

1)

2)

®dopMmyna HapaleHuss MO0 MPOCTOM NPOLEHTHOMN

1)
CTaBKe
@opMmynia HapallleHHs II0 CJIOXKHOM IPOLCHTHOHI 2)
CTaBKe
@dopMmyna  IUCKOHTHPOBAHHS 1O  NPOCTOH 3)
MIPOLIEHTHON CTaBKe
®opmyna  JUCKOHTUPOBAHUA TIO  CIIOXHOU 4)
IIPOLICHTHOU CTaBKe

3aganue Ne2(

FV=PV/(L+r*n)
FV=PV/(L+r)"
PV=FV/(1+r*n)

PV=FV/(L+r)"

Meton OIMPCACIICHNUA CTaBKU NJUCKOHTUPOBAHMA, KOTOpLII71 3aKJII04acTCd B TOM, 4YTO K BCIIMYHUHC 6€3pHCKOBOﬁ CTaBKH
IIOCJICAOBATCIILHO }1063.BJ'I$HOTCH MIPEMUHU 3a PA3TIMYHBIC BUABI pUCKA, MPUCYIIIUC IPOCKTY, HA3BIBACTCA:

1)
2)
3)
4)

KyMYJIITUBHBII
CAPM-monens
HOPMAaTUBHBIN
WACC

3amanme Ne2l

YcTaHOBUTE COOTBETCTBUE.

YucTelit fUCKOHTHPOBaHHEIA nox0oa (NPV)

CraBKka JMCKOHTHPOBaHUS, MPH KOTOPOH cCymMMma
JIMCKOHTUPOBAaHHBIX  JIOXOJIOB paBHa CyMMe
JIMCKOHTUPOBAHHBIX MHBECTUIINH

CyMMa JUCKOHTHPOBAHHBIX JOXOJI0B 3a BbIYETOM
CYMMbI TUCKOHTUPOBAHHBIX I/IHBGCTI/IHI/Iﬁ

OtHomeHne CYMMbI JTUCKOHTUPOBAHHBIX TOXOJ10B
K CyYMMC JUCKOHTUPOBAHHBIX I/IHBCCTI/IL[I/Iﬁ

Ilepnon oxynaeMoCTH, pacCUMTAaHHBII HA OCHOBE
JIUCKOHTUPOBAHHBIX JICHEKHBIX I0TOKOB

Yem MeHbIIIE BI)I6paHHa$[ CTaBKa JUCKOHTHUPOBAHUA, TEM IIPU NPOYUX PABHBIX YCIIOBUAX pCain3aliun IMPOCKTa:

1)
2)
3)
4)
5)
6)

1)
Wunexc noxonHoctu (penradensroctr) (PI) 2)
Buytpennss Hopma noxogaoctd (IRR) 3)
JuckoHTHpOBaHHBIH nepuoa okynaemoctu (DPP) 2

3aganune Ne22

NPV 6Gosbure
NPV menbiue
PI Goxpure
PI menb1e
IRR Gosnbmre

IRR menbiie

3amanme Ne23



CornacHO TIPOBEAEHHBIM pacy€TaM, YHCTBIA TUCKOHTHPOBAHHBIA TOXOM MpoekTa coctaBui 350 ThIC. pyd., WHICKC
pentabenprOoCcTH 0,8. O 9éM 3TO TOBOPHUT?

1)  HemocTtaTo4HO MaHHBIX IS OMpeAeieHUs 3PPEeKTUBHOCTH MPOCKTa
2)  TIpoext adpdexruBeH
3)  IIpoexr HeahekTHBEH

4)  Ommbka B pacuérax

3amanme Ne24

OsxupaeMast HOpMa JJOXOJHOCTH HHBECTUIIMOHHOTO TpoekTa 22%. CornacHO npoBen&HHBIM pacuéram, NPV=-25. Uemy
MoxkeT paBHATECSA IRR mpoekra?

1) 22%
2)  21%
3 23%
4)  25%

3aganme Ne25

Ecnu nenexHble MOTOKU MPOEKTA MPEICTABICHBI B IPOTHO3HBIX LIEHAX, TO AJI1 OLEHKH MHBECTULIMOHHOTO MTPOEKTa ECTh
JIBa MyTH:

1)  TPOAMCKOHTHPOBATH ACHEKHBIC MOTOKH O HOMHHAJIBHON CTaBKe
2)  npoapednupoBaTh JEHEKHBIE TOTOKH U MPOJIUCKOHTUPOBATH HX IO PeasbHOM CTaBKe
3)  TPOAMCKOHTHPOBATH JCHEIKHBIE IIOTOKH IO PEabHOM CTaBKe

4)  nponedaupoBaTth IEHEKHbIE TIOTOKH U MPOJAUCKOHTUPOBATH MX [0 HOMHHAJIBHOM CTaBKe

3aganme Ne26
Esxeronubiii Temn nHusiimu paseH 8%. Mudusiuus 3a 3 roga cocraBur:
1) 24%
2) 25%
3)  26%
4)  27%
3ananue Ne27
Ecmu B kauecTBe CTaBKU TUCKOHTHPOBaHUS BBIOpaH moka3atens WACC, a mpu pacuére 3¢ dexruBroct NPV > 0, T0o
1)  IRR<O
2)  WACC>IRR
3)  WACC<IRR
4)  WACC=IRR
3ananue Ne28

WACC =28 %, IRR =23 %. I[Ipoekt
1) HeahexTHBHBIN
2)  OKYIHUT CTOMMOCTb HCTOYHHKOB (DHHAHCHPOBAHHSI
3)  addexTuBHBII

4) HC OKYIUT CTOMMOCTb UCTOYHUKOB (I)I/IHaHCI/IpOBaHI/ISI

3aganne Ne29
ITokazarens, xapakTepusyromui 3GppexTuBHOCTE MOpThenss, — 3TO CyMMa BCEX IMPOEKTOB, BKIIOYEHHBIX B
mopTdens.
1) DPP

2) Pl



3) NPV
4) IRR

3aganmne Ne30

IIpennpusitue pacnonaraeT OrpaHU4EHHON CyMMOW AcHer. IIpoeKkThl, B KOTOpbIE NPEANPUATUE HUMEET BO3MOKHOCTb
BJIOXKUTBCS, HE3aBUCHMBI U TOJJIAIOTCS APOOJICHUIO. B kKakoM nopsiake ux HeoOX0IUMO BKIIOYUTH B OPTQEIb, YTOOBI
cymmapsbiid NPV noprdenst okazancs MakcHuMaJIbHBIM?

[Ipoext Nusectunmn NPV Pl
A 400 320 1,80
b 350 230 1,66
B 280 260 1,93
r 210 110 1,52
Il 140 145 2,04

1) JBABI'

2) JI'BBA

3) I'BAB/JT

4) ABBII

3aganmne Ne31

Ecnu npoekTtsl Hexenaumsbl, To sl GopMupoBaHusi MOPTQEIS pealbHbIX MHBECTULMH B YCIOBUSIX PallMOHUPOBAHMS
Kamuraua HeoOX0JMMO OPHEHTHPOBATHCS Ha [TOKa3aTelb

1) Pl

2)  DPP
3) NPV
4) IRR

3aganne Ne32

[Ipeanpusitue pacnonaraer cymmoi 1 000 a. e. IIpoekTsl, B KOTOpPBIE MPENNPHUITHE UMEET BO3MOXKHOCTD BIIOKHUTHCS,
HE3aBUCHMBI M moamaroTcs apobnenuto. Chopmupyiite moptdensb, uyTodbl cymmapubiii NPV moprdens okasancs
MaKCHMAaJIbHBIM.

[Ipoek ||uBectu
812071

T

A 900 620 1,69
b 700 550 1,79
B 500 220 1,44
r

A

NPV  ||PI

300 260 1,87
100 80 1,80

1)  Ipoektsl I' u 1 B mosaHOM 00bEMe 1 ipoekT b B noie 86 %
2)  Tpoextst B, I" u /I B moiHoM 00wEMe 1 mipoekt b B mose 14 %
3)  Tpoextsl A u | B mosHOM 00bEME

4)  Ilpoext A B monHoM 06béMe 1 ipoekT b B none 14 %

3aganue Ne33

[Ipennpusitue pacnonaraet cymmont 570 m. e. [IpoekThl, B KOTOpPbIE MPEANPUITHE UMEET BO3ZMOMXKHOCThH BJIOKHTHCS,
HE3aBHCHMBI M He TToiaatoTcs apobiennto. Chopmupyiite mopTdens Hanbdoiee panruoHaIbHO.

[Ipoek |uBecTu
T nzezt

A 340 150 1,44

NPV |PI




b 320 130 1,41
B 210 95 1,45
r 190 90 1,47
yi 80 50 1,63

1) Tpoektsi B, ' u J]
2)  Tpoextst A u B
3) Ipoektet AuTl
4)  Tlpoektst b u B

3amanme Ne34
J1yis cpaBHEHHUST PUCKOB MPOCKTOB C PA3TUYHBIMU 3HAUCHUSMHU CPEIHETO 0XKHUIAEMOTO JTOX0/Ia UCIOIB3YIOT TIOKa3aTelb
1) JACTICPCHS
2)  CpemHEKBaJAPATHYECKOE OTKIOHEHHUE
3)  koadduireHT Bapuanuu

4)  WMHIEKC peHTa0eIbHOCTH

3aganue Ne35
B kakoM nuamasoHe ciaenyeT OXKHIaTh KOJIeOaHus JOX0HOCTH HHBECTHIIMOHHOTO MPOCKTA ¢ BEPOSITHOCTHIO 95,45 %?
1) Acpern. £6
) Acpern. £ 30
3) Acpenn. £ 20
) Acpem. £ 1,290

3aganue Ne36
PacmonoxwuTe 3Tansl yIpaBJIeHHs PUCKOM B HY)KHOM TTOPSKE.
1) OrieHKa pUCKOB
2)  BpIOOp HHCTPYMEHTOB M METOJIOB YIPABJICHUS PUCKAMH
3)  OueHKa MOJyYEHHBIX PE3YJIbTATOB
4)  IlpuMeHeHHe BEIOPaHHBIX METOJJOB U HHCTPYMEHTOB

5) Nnentudukarms puckos

3aganme Ne37
Koaddunuent Bapuanum paccuuTeiBaeTcs 1o hopmyiie
1)  Cpennee oxunaemoe 3HaueHre / CTaHIapTHOE OTKIOHEHHE
2)  Hucnepcus / CpenHee oxugacMoe 3HAUCHHUE
3)  CranpaprtHoe oTkiaoHeHue / CpejiHee 03KHuIaeM0oe 3HAYCHUE

4) Cpennee oxxumgaeMoe 3HaueHue / [lucrepcus

3aganue Ne38

Ha ocHOBe JaHHBIX [0 HWHBECTHIHOHHOMY TIPOEKTY OBLIM PACCUUTAHBI CIIEAYIONIME IOKa3aTein: CpeaHee
KBaJ[PaTUIECKOE OTKIOHEHUE = 6, CpeHEee OXKHIAeMOe 3HaUCHIE NOXOAHOCTH = 11. JI7sl HOpMabHOTO pacIpeeIiCHHs
C BEpPOATHOCTHIO 68,27 % 3HaUeHWE TOXOTHOCTH CIEAYET OKUAATh B TUATIA30HE

1) or-1 1017
2) or6 1o 11
3) or5mo 17
4) ot -1 1o 23

3aganue Ne39

Pa3max Bapuanuu 4ucTOro AMCKOHTHPOBAHHOIO A0Xxoxa mpoekTa A cocrasnser 220 1. e., npoekta b — 300 1. e. Kaxoit



13 MPOEKTOB 0oJiee pUCKOBaH (MEHEe YCTOHYHB K PUCKY)?

1)
2)
3)
4)

IIpoext A
Puck npoekToB 0AMHAKOBBII
IIpoexr b

Pa3zmax Bapuanyu HE SABJIACTCSA ITOKA3aTCIJIEM PHUCKa

3aganmne Ne4(

Anamuz YYBCTBUTCJIIbHOCTU BKJIIOYACT B ce0s JTarksl B CJ'IC,HyIOIlIeﬁ oCJICA0BATCIIBHOCTHU

1)
2)

3)

4)

OTIpeNeNAIOTCS Hanboyiee BEpOSATHHIE 3HAYCHHUS U WCXOAHBIX ITOKa3aTeled M BO3MOXKHBIC JHWAIAa30HBI X
H3MCHECHUM

BBIOMPAIOTCSI UCXOJHBIE TOKAa3aTelIH, KOTOpble OyIyT IOCIEJOBATEIbHO H3MEHSATHCS NPH HEM3MEHHOCTH
JIpYrux noxaszatesen

3a4acTCd B3aMMOCBA3b MCXKAY HMCXOAHBIMU U PE3YIbTHPYIOIIMMU IMOKA3aTCIAMHU B BUJAC MATECMATUYCCKOTO
HCPABCHCTBA

ITyTEM U3MECHCHUSA 3HAYCHUH UCXOIHBIX TOKa3aTelIeH HCCIIEAYETCA UX BIIMAHUEC HA KOHEYHBIN pe3yabpTart

3aganue Ned4l

JleHexxHbIe TOTOKH 10 OOJIUTaIHsIM BKIIOYAIOT B ce0st

1)
2)
3)
4)

1)
2)
3)

KYHOHHBIH TOXO0[T
HOMHHAJIBHYIO CTOUMOCTD
CKUIKH U HaI0aBKH

JIUBUJICHIHBIE BBITIJIATHI

3aganue Ne42
Prirounas croumocts obnuranuu — 1 180. Homunansaas ctoumocts — 1 000 py0. Onpenenute Kype o0nuramnuu.
82 %
115 %
118 %
85 %

4)

3amanme Ned43

L[eHa MPSAJIOKCHHUA U CIIPOCA HAa aKIUIO HA BTOPUYIHOM PBIHKE HEHHbBIX 6yMar — 9TO

1)
2)
3)
4)

O9MHUCCHOHHAaA CTOUMOCTb
HOMHUHaJIbHasA CTOUMOCTb
PBIHOYHAsA CTOUMOCTD

OajlaHCOBast CTOMMOCTh

3amanmne Ned4

Homwunain obmuramun — 10 000 py0., kymoH — 7 %, BBRITUTAYABAETCS OAWMH pa3 B Toi. Jlo morameHus o0mranuu 3 roaa.
Omnpenenure eHy OOJIHUTAINH, €CIIH €€ TOXOJHOCTh K IMOTAIICHHUIO TOJKHA COCTaBHUTE 7 %.

1)
2)
3)
4)

12 100 py®.
12 250 py0.
8 163 pyo.

10 000 pyO.

3amanme Ne45

Mognens ['opriona — ato

1)
2)

METO OLI€HKH CTOMMOCTH KOMIIaHUN

METOA OICHKH aKHHﬁ C PaBHOMEPHO BO3paCTaArOIIUM JUBUACHIOM



3)
4)

METO]T OIICHKH PBIHOYHON CTOMMOCTH OOJIHMTraIuit

MCTOA OLICHKH aKI_II/Iﬁ KOMHaHI/Iﬁ, HC BhIIIAYUBAKOIUX AUBUIACHIBI

3aganmne Ne46

WHuBecTop miuaHupyeT KyNUTh aKLUIO U IpoAaTh ee depe3 rog. OH moyaraeT, 4To K MOMEHTY NMPOAAXKH KypC aKIHMU
coctaBuT 1 520 py6. K aTromMy Bpemenu 1o akuuu OyJer BblTUlaueH JUBHAEHA B pasMepe 70 py0. OueHnTe LeHy aKIuH,
€CIIM JOXOJHOCTb 3a IOfl AOJKHA COCTaBUTh 17 %.

1)
2)
3)
4)

1 341 py0.
1 386 py0.
1 359 py6.
1 375 pyo6.

3aganmne Ne47

Koadpununenr 6era mis akumu Oonbuie 1. 3a Henenro KypcoBasi CTOMMOCTB 3TOH akLUM BbIpocia Ha 6 %. Uto crano ¢
LIEHAaMH aKIU{ B LIEJIOM 110 PBIHKY 32 3Ty He/Iemto?

1)  Bslpocmu Gonbiie yem Ha 6 %

2)  Ymnamu Oosbiie yeM Ha 6 %

3)  Voanu MeHbLIe yeM Ha 6 %

4)  Belpocnu MeHbIIIe YeM Ha 6 %

3ananue Ned8

Beckynonnas obnuranms KymieHa 3a 1 rof 1o morameHus mo nese 92 % ot Homunana. OnpeaenuTe JOXOTHOCTb K
MIOTALICHUIO.

1) 8%

2) 9%

3) 93%

4) 8,7%

3aganme Ne49

[IpuBHnerupoBaHHas aKIus MIPHHOCUT eXKeKBapTambHBIN q0xox 90 py0. PerHOouHAs neHa akmum — 1 950 py6. Haiinure
TO/IOBYIO JIOXOJHOCTH AKI[MH C Y4ETOM TOTO, YTO AWBHACHJIBI IO HEil OyAyT BBIIUIAYMBATHCS JOCTATOYHO JIOJTO M UX
BEJIMYNHA OCTAHETCS] HEM3MEHHOM.

1)
2)
3)
4)

9,2%
18,5 %
4,6 %
55,4 %

3amanue Ne50

Vkaxunre IMpaBUJIbHOC YTBCPKACHUEC O COOTHOIICHUHN PHUCKA U 10X0da IPU MHBECTUPOBAHUHU HA (I)I/IHaHCOBOM PBIHKE.

1)
2)
3)
4)

Puck u 1oxon He CBSI3aHBI MEXTY COO0M
Uewm BblLIE JOXO/I, TEM HIXKE MPEAIIOIaraeMblil puck
Uem HUXKE PUCK, TEM BBIIIE 0KUIAEMBIHI 10X0/T

Uewm BbIIIIE PUCK, TEM BBIILIE 0KUIAEMBIA TOXO]]

KpaTKOC ONMMCAHUE U PErJTAMEHT BBIIOJTHCHUSA



CTy,I[eHT BBITTIOJIHACT BCE MPCAJIOXKCHHBIC 3aJaHHsA, CHUCTEMa BBICTABIACT 3a HHX 0asIbI

ABTOMATHUYCCKU NPONOPHIHUOHAIIBHO IMPABUJIBHBIM OTBCTAaM.

Kpurepun onenkmn:

DopMBI TEKYIIETO KOHTPOJIS

Kpurepun 1 HOpMbI OLIEHKH

Bompocs! st yaebrnka mo teme 1.1

MaxkcumanpHOe KOJmdecTBOo OamioB - 2 6. (Oamisl CTymeHTy
HAYHCIIAIOTCS  aBTOMATHYECKH  IPOIOPLHMOHANBHO  IPaBUIILHBIM
OTBETaM)

Bompocs! st yaebrnka no teme 1.2

MaxkcumanpHOe KOJmdecTBO OamioB - 2 6. (Oamisl CTymeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHANBHO  IPaBHIILHBIM
OTBETaM)

Bompocs! st yaebrnka o teme 1.3

MaxkcumanpHOe KOJmdecTBO OamioB - 2 6. (Oamisl CTymeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHATBHO  IPaBUIILHBIM
OTBETaM)

Bompocs! muist yueOnuka no teme 2.1

MakcumanbpHoe KoiaudecTBO OawwtoB - 2 6. (Oayutkl  CTynmeHTy
HAYUCISIFOTCS.  aBTOMaTHYECKH  NPONOPLHMOHANBHO  NPaBUIbHBIM
OTBETaM)

Bomnpocsr mist yueOHuKa mo teme 2.2

MakcumanbHoe KoiaudecTBO OawwtoB - 2 6. (Oauibl  CTynmeHTy
Ha4YUCIIAOTCA ABTOMATHUYCCKHU MMpOoNoOpUHUOHAIBHO IpaBUJIbHBIM
OTBETaM)

Bompocs! muist yueOHuka no teme 2.3

MakcumanbHoe KojaudecTBO OamwioB - 2 6. (Oauil CTynmeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHANIBHO  IPAaBUIILHBIM
OTBETaM)

Bompocs! miist yaeObHnka o teme 2.4

MaxkcuMmanpHOe KOJIM4YecTBO OammoB - 2 6. (Oammsl CTymeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHATBHO  IPABUIIBHBIM
OTBETaM)

Bompocs! st yaebHmka o teme 2.5

MaxkcumanpHOe KOJm4YecTBO OammoB - 2 6. (Oamisl CTymeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHANBHO  IPAaBUIIBHBIM
OTBETaM)

Bompocs! st yaebHmka o teme 2.6

MaxkcumanpHOe KOJm4YecTBO OammoB - 2 6. (Oamisl CTymeHTy
HAYUCISIFOTCS.  aBTOMATHYECKH  MPONOPILHMOHAIGHO  MPaBUIBHBIM
OTBETaM)

Bomnpocs! mist yueOHuKa mo teme 2.7

MakcumanbHOoe KoiaudecTBO OawtoB - 2 6. (Oauibl  CTynmeHTy
HAa4YHUCJIAIOTCA ABTOMATHUYCCKHU MMPpONMOPUHUOHAIBHO IIpaBUJIbHBIM
OTBETaM)

Bompocs! 1yis yueOnuka no teme 2.8

MakcumanbHOe KoJau4ecTBO OamwioB - 2 6. (Oauibl CTynmeHTy
HAaYHUCJIAOTCA ABTOMAaTHYCCKU MMPpONMOPUHUOHAIBHO IIpaBUJIbHBIM
OTBETaM)

Bompocs! st yaebrmka o teme 3.1

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 6. (Oammsl CTyAeHTY
HAYHCIIAIOTCSL  aBTOMATHYECKH  IPOIOPLMOHATIBHO  IPaBUIILHBIM
OTBETaM)

Bompocs! mist yaeOHMKa 10 TeMe 3.2

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 0. (Oamisl CTymeHTy
HAYHCIIAIOTCSL  aBTOMATHYECKH  IPOIOPLHMOHANIBHO  IPAaBUIILHBIM
OTBETaM)

Bompocs! st yaeObHmka o teme 3.3

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 6. (Oammsl CTymeHTY
HAYUCISIFOTCS.  aBTOMATHYECKH  MPONOPLHMOHAIBGHO  MPAaBHIBHBIM
OTBETaM)

ITpomesxyTounslii TecT Mo Teme 1.1

MakcumanpHOe KosmgecTBo OammoB — 0,5 6. (6amiel CTyAEHTY
HAa4YHUCJIAIOTCA ABTOMATUYCCKN MPOMNOPIUOHATIBHO BBITNIOJIHCHHBIM
TECTOBBIM 33/IaHUSIM)

IIpomexxyTouHsIi TECT IO Teme 1.2

MaxkcuManbHOE KOJIWYECTBO 0OajlioB 0,5 6. (Gamrmel cCTymeHTY
Ha4YUCIIAOTCA ABTOMATUYCCKN ITIPOMNOPIIMOHATIBHO BBIINIOJTHCHHBIM
TECTOBBIM 33/IaHUSIM)

IIpomexxyTounsrii TecT mo Teme 1.3

MaxkcuManpHOE KOJIMYECTBO OajioB 0,5 6. (Gamrmel cCTymeHTY
Ha4YUCIIAOTCA ABTOMATUYCCKN  TIPOMNOPIIMOHATIBHO BBITNIOJTHCHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexyTouHslii TecT no Teme 2.1

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oayuel  cTynmeHTy
HAYUCISIFOTCS  ABTOMATHYECKH IPONOPLHOHAIBHO  BBIIIOJIHEHHBIM
TECTOBBIM 3a/IaHHSIM)




IIpomexxyTouHBI TECT MO TeMe 2.2

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayutel  cTyzmeHTYy
HAYUCISIFOTCS.  ABTOMAaTHYECKH IMPONOPLHOHAIBHO  BBIIOJIHEHHBIM
TECTOBBIM 3aJIaHHSIM)

IIpomexxyTouHsIii TecT no Teme 2.3

MakcumanbHoe KonudecTBo OamioB — 1,5 0. (Gamnsl cTyneHTty
HAYUCISIFOTCS  aBTOMAaTHYECKH IMPONOPLHOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexxyTouHslii TecT no TeMe 2.4

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayutel  cTynmeHTy
HAYUCILIFOTCS  aBTOMATHUYECKH IMPONOPLHOHAIBHO  BBIOJIHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomesxyTouHbIi TECT 1O TeMe 2.5

MaxkcnmanpHOe KonmdecTBo OammoB — 0,5 6. (06ammel CTymeHTY
HAYHCIIAIOTCS  aBTOMAaTHYECKH IIPOIOPIHMOHAIBHO  BBINOJHEHHBIM
TECTOBBIM 33JIaHUSIM )

IIpomexxyTodHBIH TECT IO TeMe 2.6

MaxkcumanpHOe KoimdecTBo OammoB - 1 6. (Oammsl  cTymeHTY
HAYHCIIAIOTCS  aBTOMATHYECKH IPOIOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIAaHUSIM )

IIpomexxyTouHblil TECT IO TeMe 2.7

MaxkcumanpHOe KodmdecTBo OammoB - 1 6. (Oammsl  cTymeHTY
HAYHCIIAIOTCS  aBTOMATHYECKH IIPOIOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexyTouHBIi TecT no Teme 2.8

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayuel  cTynmeHTy
HAYUCISIFOTCS  aBTOMATHUYECKH IPONOPLUOHAIBHO  BBITOJHEHHBIM
TECTOBBIM 3a1aHUSIM)

IIpomesxyTouHslil TecT o TeMme 3.1

MakcumanbHoe KonudectBo OamioB — 0,5 6. (O6amnbl CTyneHTy
Ha4YUCIIAOTCA ABTOMAaTUYCCKN MPONOPIHUOHATIBHO BBIITIOJIHCHHBIM
TECTOBBIM 33JaHUSIM)

IIpomesxyTouHBIi TecT 1o Teme 3.2

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oauibl  cTyzmeHTYy
HAYUCIISAIOTCS  aBTOMATHYECKH IIPOMOPILMOHAIBHO  BBIIOIHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomesxyTounblii TECT 1O TeMe 3.3

MaxkcumanpHOe KodmdecTBo OammoB - 1 6. (Oammsl cTymeHTY
HAYHCIIIOTCS  aBTOMATHYECKH IMPOMOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIaHHUSIM)

HTorossrii TecT

MaxkcumanpHOe KOMM4YecTBO OammoB - 40 0. (0amibl CTymeHTY
HAYHCIIIOTCS  aBTOMATHYECKH IPOMOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIaHHUSIM)




7.3. OueHo4Hble cpeacTBa AJS NMPOMEXKYTOYHOH aTTecTAllMU N0 HMTOraM OCBOEHUS
AUCHUTLTHHBI

7.3.1. Bonpochl K NpOMeKyTOYHOM aTTecTaluu

Cemectp 6

Ne i/ Bonpocekl Kk dk3aMeny

1  [[JonsiTue mHBECTHIMIA M MX SKOHOMUYECKas CynTHOCTh. Knaccuukaius nHBeCTHIINN
DKOHOMHMYECKAsl CYIHOCTh, 3HAYCHUE U LM MHBECTUPOBaHUA. OCHOBHBIC IIPUHLIUIIBI
MHBECTUPOBAHMS
M HBECTUIIMOHHBIN ITPOLIECC. YYACTHUKU MHBECTULIMOHHOTO IIPOLecca
uBectopsl. TUbl HHBECTOPOB
[IoHsITHE U CYIIIHOCTh MUHBECTUIIMOHHON NEATEIbHOCTH NPEAIPUITUS

[lonsatne w kinaccu(uKamuss WHBECTULMOHHBIX NpOeKTOB. Da3pl  pa3BUTHS]

MHBECTULIMOHHOTO IIPOEKTA

VcTounnkn (pMHAHCHPOBAHUS MHBECTHIIMHI IJIsl TOCY/IapCTBA

MIcTOUHUKM ¥ MeTOJbl (PMHAHCUPOBAHUS HHBECTULMOHHBIX IPOEKTOB MNPEANPHUSTHUS.

BHyTpeHHNE HMCTOYHUKHU (PHMHAHCHUPOBAHHUS

llcTouHUKM ¥ MeTO/Abl (PMHAHCUPOBAHMSI WHBECTULMOHHBIX IPOEKTOB MPEANPUSATHUS.

[ IpyuBreu€HHbIC HCTOUHUKY (PUMHAHCHUPOBAHUS

VicTouHrkr ¥ MeTOJbl (PMHAHCHUPOBAHUS HHBECTUIIMOHHBIX MPOEKTOB IMPEINPUATHSI.

BHenHue HCTOUHUKY (PMHAHCUPOBAHMS

llcTouHUKM ¥ MeTO/Abl (PMHAHCUPOBAHMSI WHBECTULMOHHBIX IPOEKTOB MPEANPUSATHUS.

KocBeHHbIE HCTOYHUKH (PMHAHCUPOBAHUS

VIcTOUHUKM ¥ MeTOJbl (PMHAHCUPOBAHUS MHBECTULMOHHBIX IPOEKTOB MPEANPHUATHS.

[TpoexTHOE PHHAHCUPOBAHHE

13 |OcHOBHBIE NPUHIUIBI OLEHKH 3()(HEKTUBHOCTH MHBECTUIIMOHHBIX TPOCKTOB

14  [lloHATHE IPOCTOrO U CIOKHOIO NPOLEHTA

15 |CtoumocTs AeHer Bo BpeMeHH. JIMCKOHTHpOBaHKE

16 |OcHOBHBIE METOBI ONPEENICHNs CTABKU AUCKOHTHPOBAHUS

17 [Knaccudukamms METOI0B YKOHOMUYECKON OIICHKH WHBECTUIINH

18 CraTtuyeckue MeTOJAbl OLEHKH dJ(PQPEKTUBHOCTH HMHBeCTHMIMHA. Pacuér Touku

0e3yOBITOYHOCTH

19 Cratuueckue MeTOAbl OleHKH dddexkTuBHOCTH uWHBecTUNM. Pacuér mnepuona

OKYIIa€MOCTH

CraTtuyeckue MeToJbl OLIEHKH 3¢ dekTuBHOCTH MHBecTULUU. Pacuér koad¢uumenta
€HTa0eIbHOCTH MHBECTHIINN

J/luHaMuueckue  MeTonbl  OueHKH  3¢pdexTtuBHOCTH  MHBectuuuil.  Kparkas

21 [xapakTepHCTHKa OCHOBHBIX MOKa3aTesei. Pacuér uncToro qUCKOHTUPOBAHHOTO J10X0/1A)

(NPV)

22 /luHamuueckue  MeToAbl  OLEHKH  3(dexTtuBHOCTH  MHBecTHLMU.  KpaTkas]

XapaKTEPUCTHKA OCHOBHBIX MoKasaresnei. Pacuér nunekca noxoanoctu (Pl)

J/luHamMuueckue  MeTonbl  OueHKH  3ddexTtuBHOCTH  MHBecTuuuil.  Kpartkas

23 [xapakTepHUCTHKa OCHOBHBIX IoOKa3aTeneil. OCHOBHBIE CIIOCOOBI pacuéra BHYTpPEHHEH

HopMmbl noxoaHocTH (IRR)

J[MHaMUYecKue  MeToJAbl  OIEeHKH  3¢¢eKkTUBHOCTH  uMHBecTHUUH.  KpaTkas]

24  [xapaKTepHCTHKa OCHOBHBIX TIOKaszarened. Pacdér aMCKOHTHPOBAaHHOTO TEPUOJA

okynaemoctu (DPP)

25 [[lonsTHe TeKymuX, MPOrHO3HBIX, AehIMpoBaHHBIX IeH. IloHsATHE HOMHHAILHOH U

o Nl o |obh|lw] N

10

11

12

20




Ne i/

Bonpocsl Kk 3k3aMeHy

€aJbHOM CTaBKH. YpaBHeHHE Duniepa

26  |CrocoOsbl yuera HHQIISIIMH IPH SKOHOMHYECKOHN OIIEHKE WHBECTUITUI

27 [[Tonstue moptdenst peaqbHBIX HHBECTULIUI

28  |[IpuHUMIIBI ¥ TTOCIIEOBATEIBLHOCTh (HOPMUPOBAHMSI HHBECTULIMOHHOTO OPTdhes

29 q)OpMI/IpOBaHI/Ie” nopTdenss peadbHbIX HMHBECTHLMH B YCIOBHAX pPAalMOHUPOBAHUS]
KanuTasa (¢ y4€ToOM JAeIMMOCTH/HEIeTMMOCTH MPOEKTOB)

30 [YmpaBnenue noprdenem peaabHbIX HHBECTHITHI

31 [[TonsiTHe M CyITHOCTH HEONPEAETEHHOCTH M PHCKA

32 |Knaccudukaius IpOeKTHBIX PUCKOB I10 OCHOBHBIM BUJaM

33 Knaccudukanys NpoeKTHBIX PHUCKOB MO HMCTOYHHMKAM BO3HUKHOBeHHUs. BHemrHue u
BHYTpPCHHHE

34 Knaccudukanys NpoeKTHBIX PUCKOB MO YPOBHIO (PMHAHCOBBIX MOTEPb. JOMyCTHUMBINH,
KPUTHYECKHH, KaTacTpOhUIeCKUi

35 |[IpuHUMIIBI U METOIMYECKUE MOIXObI K OILICHKE MPOEKTHBIX PUCKOB

36 3mMepeHue U OlEHKAa pHCKa HHBECTUIIMOHHOTO MpoekTa. Pacu€r craTucTH4ecKux
okasaresei U ux uarepnperanus. Jlucnepeus, crangapTHOE OTKIOHEHUE

37 3MepeHue W OIEHKa pHUCKAa HMHBECTULIMOHHOTO MpoeKTa. Pacuér cTaTHCTUYECKUX
mokaszareneil n ux uarepnperanus. Kosgdunmuent Bapnanuu

38 |OcHOBHBIE NPUHIMUIIBI U METOIbI YIIPABIEHUS PUCKAMH WHBECTUIIMOHHOTO MPOEKTA

39 [lepenaya pucka HWHBECTUIIMOHHOTO TpoekTa. JluBepcudukanus, XemKUpOBaHUE,
CTpaxoBaHHE
Yuér (Qakropa pucka U HEONpeneNEHHOCTH MpHU  OUeHKe 3(PPEKTUBHOCTH

40 |MHBECTUIIMOHHOTO TPOEKTa. AHAINW3 YyBCTBUTEIBHOCTH TmpoekTa. [loctpoeHue
muarpammsl TopHamo

a1 Yuér (aktopa pHicKa M  HEONPEACHEHHOCTH TPU  OleHKEe APPEKTUBHOCTH
MHBECTUIIMOHHOTO MpoeKTa. MiMUTallMOHHAsI MOZIEINTb OLIEHKH PUCKOB
Vuér (Qakropa pucka U  HEONpeneNEHHOCTH MpHU OUeHKe 3(PHEKTUBHOCTH

42  |MHBECTUIIMOHHOTO TpPOEKTa. MeToa TMPOBEPKH YCTOWYMBOCTH IPOEKTAa HAa OCHOBE

acuéra TOUKu 6e3yOBITOYHOCTH

Yuér daktopa pucka W HEONpenenEHHOCTH Tpu  OmeHKe A(HPEeKTUBHOCTH

43  |MHBECTUIIMOHHOTO TpOEKTa. MeTol HW3MEHEHHMsS [EHEKHOro MoToka (¢ y4éTom
BEPOSITHOCTE)

44 Vuér (Qakropa pucka U  HEONpeneNEHHOCTH TMpH  oOLeHKe () HEeKTUBHOCTH]
MHBECTUIIMOHHOTO MTpoeKTa. ClieHapHBI METOX

45 Vuér (Qaktopa pucka U  HEONpPeNeNEHHOCTH IMpHU  OLEeHKE 3(PPEKTUBHOCTH
MHBECTUIIMOHHOTO NpoeKTa. MeTo1 MOCTPOEHHUsI IepeBa pelIeHu i

16 Yuér ddaktopa pucka W HEONPENeNEHHOCTH TpU  OleHKe 3A(P(HEeKTUBHOCTH
MHBECTULIMOHHOTO MpoeKTa. MeTo 1 KOPPEKTUPOBKHU CTaBKU AMCKOHTHPOBAHUS

47 |[lena xanuTasa: NOHITHE U PACUET

48  [[loHsTHE CPEHEB3BEIIEHHOW CTOMMOCTH KaluTaaa

49 CpenHeB3BeIIeHHAs CTOMMOCTh KaluTajla M e€ HCIOJIb30BaHHE B WHBECTULMOHHOM
aHaJIn3e

50 [lenHble Oymarm Kak MHCTPYMEHT HWHBECTUpOBaHHs. VHBECTHIIMOHHbBIE KauecTBa
[IEHHBIX Oymar

51 OcHOBHbIE ()MHAHCOBBIE WHCTPYMEHTHI HHBECTUPOBAHUS: COOTHOIIEHHE pHCKa HU
ITOXOJIHOCTH

52  |Akuwmn. [lonsiTre, BUABL, (HOPMUPOBAHHE TOXO/1a

53  [OGnuranuu. [lonsitue, BUbI, OPMHUPOBAHUE J10X0]1A

54 |OcoGeHHOCTH OIIEHKH PHIHOYHOW CTOMMOCTH OOJIMTaIiuii




Ne /i Bonpocsl Kk 3k3aMeHy
55  [OcobGeHHOCTH OLIEHKH PHIHOYHOW CTOMMOCTH aKITUH
56 [[Tonsitue moptdens neHHbIX Oymar
57  [Tunsl noptdeneii neHHBIX Oymar
58 [DopmupoBanue moptdens eHHbIX Oymar
59  [Ouenka 10X0IHOCTH M PUCKA IO MOPTQEIIO IIEHHBIX OyMar
60 |Ynopapnenue nmoprdenemM NeHHBIX Oymar
7.3.2. Kputepuu 4 HOPMbI OLEHKH
dopma
Cemectp TIPOBECHHs . Kpurepun u HOpMbI OLIEHKH
NPOMEKYTOYHOM
arTecTalnuu
DKk3amMeH (mo COTJIMYHOY Cryment Habpan 80 wu Oomee
6 HAKOMUTEIbHOMY 0aluIoB MO  HAKOMHUTEIHLHOMY
pEeUTHHTY) pEUTHHTY
«XOPOIIIOY» Crynentr Habpan or 60 mo 79
O0aJuIOB [0  HAKOMHUTEIbHOMY
PEUTHUHTY

«YJOBJIETBOPUTEIILHO» Crynentr nHabpan ot 40 mo 59
O0aJuIOB [0  HAKOMHUTEIbHOMY
PEUTHUHTY

«HeypnoBieTBoputenbHo» | CtyneHT HaOpan 39 u  MeHee
0aJUIOB 10  HAKONMTEIbHOMY
pEUTHHTY




8. YueOHO-MeTOIMUYECKOEe M HH(POPMALIMOHHOE 00ecnedeHne THCIUTITUHBI

8.1. O0s3aTesIbHAs JUTEPATYpa

Tun (yueOHMK, yueOHOe

KoanuyecTBOo B
HAY4YHOM

Ne nocooue, yue0Ho-
ABTOpPBI, COCTABUTEJIH 3ar;iiaBue (3aroJji0BoK) I'ox u3nanus oudamoTexe /
n/n MeToAnYecKoe mocooue,
npaKTHKYM, 1p.) HaumenoBanmue
P s 9BC
1. Jlykacesuu U. . WNuBectunun y4eOHUK 2020 9bC
"ZNANIUM.CO
Mll
8.2. JlonosiHuTEIbHAS JIMTEPATypPa
Tun (yueOHHMK, ydeOHOE Koi::q:}c[z;o B
Ne nocooue, yue0Ho- y
ABTOPBI, COCTABUTEH 3aruaBue (3aroJi0BOK) T'ox m3panua ouoamorexe /
n/n MeTOoAnYecKoe mocoome,
HPAKTHKYM, 1Pp.) HaumeHoBaHue
P > AP 3BC
1 Jluncun N.B. VHBeCTUITMOHHBIN aHATTN3 yIeOHUK 2019 OBbC
"ZNANIUM.CO
Mll
2 ITpockypusn B. K. Amnanus, oleHKa 1 (PMHAHCHPOBaHUE yueOHoe mocooue 2020 3BC
VHHOBAIIMOHHBIX MPOEKTOB "ZNANIUM.CO

Mll




8.3. Ilepeyenb mpogecCHOHAIBLHBIX 0a3 JAHHBIX U HH(POPMAIMOHHBIX CHPABOYHBIX
CHCTEM

— Koncynwsrantllmtoc — Pexxum goctymna K xKypH.: http://www.consultant.ru/

— TapanT.PVY [DnexTponHslii pecypc| : HHPOPMAIIMOHHO-TIPABOBOM MOpTAI
— Pesxxum goctyna k xxypH.: http://www.garant.ru/

— Scopus[OnekTpoHHBId  pecypc] : pedepaTuBHas 0aza JAaHHBIX. —
Netherlands: Elsevier, 2004— . — Pesxxum moctyma @ scopus.com. — 3aril. ¢ dKpaHa. —
3. pyc., aHri.

— Elibrary[OnexkTpoHHbIil pecypc] : HaydHas AJIEKTpOHHas OHOIMOTEeKa. —
Mocksa : H9b, 2000 . — Pexxum noctyna : elibrary.ru. — 3ari. ¢ skpana. — 3. pyc.,
aHTJL

8.4. IlepeyeHb MPOrpaMMHOIo obecnevyeHus

Ne Hanmenosanue IO PexkBU3HUTHI uoroni)pa
n/n (nara, HOMep, CPOK JACHCTBHUA)
1 Windows Horosop .N':.) 690 ot 19.05.2015r., cpox
JIEHCTBHS - OECCPOYHO
2 Horosop Ne 690 ot 19.05.2015r., cpoxk
. JIEHCTBHSI - OECCPOYHO;
Office Standart Horosop Ne 727 ot 20.07.2016r., cpok
JIEHCTBHS - OECCPOUHO

8.5. Onucanne MaTepHaJbLHO-TEXHMYECKOH 0a3bl, HEOOXOAMMOM AJs OCylIleCTBJIEHUsI
00pa3oBaTeILHOIO NMPoIecca Mo JUCHMUILINHE

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX

Ka0MHeTOoB, 1a00paTOPHii, MACTEPCKUX U

Ne Ap. 00bEKTOB /1JIsl IPOBe/ICHUs!

/I | MPAaKTHYeCKHX U JJA00PATOPHBIX 3aHATHIA,
MOMELIECHHUH VIS CAMOCTOSATEIbLHOMN

padoThl 00y4aromuxcs (HoMep ayiuTOPHH)

IlepeyeHb 0CHOBHOTO 000pYy/A0BAHMA

Aynuropus BeOKOH(pEpEeHLINH. Cron  mpernoaaBaTeiabCKui, JKpaH
VYuebHas  ayauTopus AN NPOBEAEHUS | TEJICBU3UOHHBIA, poyTep, CTOWKa  JUId
3aHATUHA  JIGKIMOHHOTO  TuMa. YueOHas | TeneBu3opa, BeO.KaMmepa, TpaHCHApaHT-
ayquTOpus  JUIl  TNPOBEINEHUS  3aHATHM | MEpEeTSKKa, IMPMa,HAYIIHUKH,
CEMHHApPCKOro TUNa. YuyeOHas ayIuTopus UIsl | KOMIIBIOTED C BBIX0JI0M B MIHTEpHET.

1 | KypcoBOro mpOEKTUPOBAaHUS (BBIOJHEHUS
KYpCOBBbIX paboT). YueOHas ayautopus is
IIPOBEJEHUS TPYNIOBBIX U MHIUBUAYAJIBHBIX
KOHCYNbTAllMi  Y4eOHas ayauTopusi JJis
MIPOBEJIEHUS 3aHATUH TEKYILIET0 KOHTPOJIA U
IpOMEXYTOuHOH artectarmu. (3-705)

Aynuropus BeOkoH(pepenuuii | CTon  mpernojaBaTelbCKHid, JKpaH
VYyeOnast ayautopust Ui TPOBEACHMS | TEIEBU3MOHHBIA, pOyTep, CTOMKa IS
3aHATUM  JIGKIMOHHOTO THMa. YueOHas | TeneBu3opa, BeO.kamepa, TpaHCIAPAHT-
2 | ayamTopusi  JUIA  TIPOBEACHHUS  3aHATHUH | MEPETsIKKA, IMpMa,HayIIHUKH,
CEeMHUHAPCKOro THUMa. YuyeOHas ayAUTOpHs sl | KOMITBIOTED C BBIXOAOM B MHTEpHET.

KYpPCOBOTO IPOEKTHUPOBAHUS (BBIMOIHEHUS
KYpCOBBIX paboT). YueOHas ayauTopus Ajs



http://www.garant.ru/

n/n

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX
KaOMHETOB, JJa00paTOpuil, MACTEPCKUX U
Ap. 00bEKTOB /ISl IPOBEAEeHUS
NMPAKTHYECKHUX M JJA00PATOPHBIX 3aHATHIA,
MOMeIeHUH JJI51 CAMOCTOATENbHOM
padoThl 00yYarOIMXcs (HOMep ayJAUuTOPH)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

MIPOBEJICHUS] TPYIIIOBBIX M WHIMBUIYATbHBIX
KOHCYJIbTAIlMi. YueOHas ayIuTopus s
MIPOBEJICHUS 3aHATUNA TEKYIIEro KOHTPOJSI U
npomeskyTouHoii arrectaru. (9-405)

[Tomemienue [UIsi caMOCTOSATENBHOM PadOThI
crynentos (I'-401)

Crounsl YYEHHUYECKHE, CTYJIbA
yueHnueckue, I[IK ¢ BbIXOJOM B cCeTh
WNHTepHer




