MHWHHUCTEPCTBO HAYKHU U BBICIIEI'O OBPA3OBAHU S POCCUMCKOM ®EJEPAIN
(benepaibHOE TOCYAApPCTBEHHOE OIOPKETHOE 00pa30BaTEIbHOE YUPEIKICHHUE
BBICILIET0 00pa30BaHuUs
«TONBATTUHCKUN TOCYIapCTBEHHBIM YHUBEPCUTET)

I/IHCTI/ITYT (1)I/IHaHCOB, 9KOHOMMKHU H YIIPABJICHUA
(HaMEHOBaHHE MHCTUTYTA MOJHOCTHIO)

I[CHapTaMeHT 6aKaJ'IaBDI/IaTa (SKOHOMI/I‘ICCKI/IX " YIIPAaBJICHYCCKHUX HDOFD&MM)
(HaMeHOBaHHE)

38.03.01 DxoHomMuKa

(KOZ[ 1 HAUMEHOBAHUE HAIIPABJICHUS IIOATOTOBKH, CHBHI/IEUIBHOCTI/I)

byxranrepckuii y4€T, aHaIU3 U AyAUT

(HanpaByIeHHOCTb (IpOo(uIIb)/CrienuanIn3anys)

BBIITYCKHASA KBAJIMOUKALIMOHHASA PABOTA
(BAKAJIABPCKAS PABOTA)

Ha TEMY ((EVXF&JITGDCKI/Iﬁ OajlaHc B OIICHKE BEPOATHOCTH 63HK‘[)OTCTB8. IpCAIIPUATHA»

Crynent T.}O. Amutpuena
(M.O. Damunus) (JIMYHAS TOMIIHCH)
PyxoBonutens KaHJI. 9KOH. HayK, foueHT A.}O. Cmaruna

(y4eHas cTeneHb, 3BaHue, M.0. Oamuis)

Tonestru 2021



AHHOTALUA

bakanaBpckyto paboty Beimonnmia: T.1O. JIMmutpuesa.

Tema pabGotel: «byxranTepckuii OamaHC B OIECHKE BEpPOSTHOCTH

OaHKPOTCTBAY.

Hayunb1il pykoBoauTeNnb: KaHa. 3koH. Hayk, A.FO. CMaruHa.

[lenp uccnenoBaHus 3aKJIIOYAETCAd B WM3YUYEHHH TEOPETHUYECKUX AaCIEKTOB
OyxranTepckoro OanaHca B OILEHKE BEPOATHOCTH OAHKPOTCTBA ISl MPOBEACHUS
OIICHKH W Pa3pabOTKA MEPONMPHUATHNA M0 MUHUMHU3AIMHU B OyayIieM Iepuoje Ha
npumepe OO0 «3emnoapsy.

O6bexT uccnenoanus — OO0 «3emMnoapsa.
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Kpatkue BbIBOABI 1O OakajnaBpCKOM paboTe: Ha OCHOBE MPAKTHUYECKUX
aCIIEKTOB OIIEHKH BEPOSITHOCTH OAHKPOTCTBA IO JAHHBIM OyXrajaTepckoro dOaiaHca
pa3paboTaHbl PEKOMEHJIAIMK 110 MUHUMHU3AIMU BEpOsATHOCTH OaHkpoTcTBa OO0
«3eMIoapsIy.
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Abstract

Bachelor's work was completed by: T.Yu. Dmitrieva.

Theme of work: "Balance sheet in assessing the likelihood of bankruptcy."

Scientific adviser: Cand. econom. Sciences, A.Yu. Smagina.

The purpose of the study is to study the theoretical aspects of the balance
sheet in assessing the likelihood of bankruptcy for the assessment and development
of measures to minimize in the future period using the example of LLC
"Zempodryad".

The object of the research is LLC "Zempodryad".

The subject of the research is the data of the financial activity of LLC
"Zempodryad" for the period 2018-2020.

Research methods - factor analysis, synthesis, forecasting, statistical
processing of results, deduction, etc.

Brief conclusions on the bachelor's work: on the basis of practical aspects of
assessing the likelihood of bankruptcy according to the balance sheet data,
recommendations have been developed to minimize the likelihood of bankruptcy
of OO0 Zempodryad.

The practical significance of the work lies in the fact that its individual
provisions in the form of the material of subsections 2.2, 2.3, 3.1 can be used by

specialists of the organization that is the object of the study.
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Beenenue

Tema uccrnenoBanus ABISETCS aKTyaJIbHOM, TaK KaK HA OCHOBAHWUU JJAHHBIX
OyxTanTepckoro OamaHca MOXKHO MPOBECTH aHaM3 (DMHAHCOBOTO IOJOKCHUS H
IJIATEXKECTIOCOOHOCTH  MPENIPUSATUS, OLICHUTh BEPOSTHOCTh  HACTYIUICHUS
OaHKpPOTCTBA.

B pesynpTaTe OLEHKM OAaHKPOTCTBA MPEANPHUSITHH MOXKHO OIPEIACITHUTh
CWIbHBIE U cia0ble CTOPOHBI (DMHAHCOBO-XO3SMCTBEHHON NESITEIIBHOCTU W
pa3paboTaTh KOMIUIEKC MEPOINPHUSATHN, HAMpaBICHHBIX HAa MHWHUMH3AIUIO
BO3HUKHOBEHHUS 0aHKPOTCTBA B OyAyIlIEM MEPUO/IE.

Ilenr OakamaBpckoil pabOTHI 3aKITIOYACTCS B H3YYECHUU TEOPETHUECKUX
aCIeKTOB OyXraiaTepckoro OajaHca B OILICHKE BEPOSTHOCTH OAHKPOTCTBA JJIst
MPOBEICHUS OIEHKH W Pa3pabOTKU MEPONPHUATUNA M0 MUHHUMH3ALUU B OYyIylIeM
nepuojie Ha mpuMepe OO0 «3emmoapsay.

JI1st AOCTHKEHUS LIETTM He0OXO0IMMO PEIIUTh CICAYIOIINE 3a/1auu:

- U3YYUTh TEOPETUYECKUE ACTIEKThl OyXTrajTepcKoro OajgaHca B OLICHKE

BEPOSITHOCTU OAHKPOTCTBA MIPEANIPUSATU;

— paccMoOTpeTb METOJAMKH OIIEHKHM BEPOATHOCTH OaHKPOTCTBA Ha

OCHOBAaHHH JIaHHBIX OyXTraiaTepcKkoro OanaHca;

— mpoBecTH aHanu3 GpuHaHcoBoro coctosiuust OO0 «3emMnonpsiay;

- MIPOBECTH OLIEHKY BeposiTHOCTU OaHKpoTcTBa OO0 «3emnoapsany;

— pa3paboTaTh MEpONpPHUATHS, HANpaBJICHHbICE Ha CHIDKCHHE pHCKa

6ankporctBa OO0 «3eMnoapsny;

— HYKOHOMHUYECKH 000CHOBATH pa3zpabOoTaHHBIE MEPOTIPHUSITHS.

O6mwexToMm uccnenoBanus spisiercs OO0 «3emMnoapsy.

[IpenmeToM uccneoBaHus BBICTYIIAIOT JaHHbIC (PUHAHCOBOM JEATEIBHOCTU
000 «3emmnoapsny» 3a nepuosa 2018-2020 rr.

bakanaBpckas paboTta COCTOMT M3 BBEACHUS, TPEX pa3liesiOB, 3aKIIOUYEHUS,

CIIMCKA UCITOJIb3YEMOM JIMTEPATYPHI U IIPUIIOKECHUM.
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[lepBriii paznen OakamnaBpCcKOW pabOTHI BKIIOYAET B ce0 TEOPETUUYECKUE
acmeKkThl OyXrajarepckoro ©OanaHca B OIGHKE BEpPOSTHOCTH OaHKPOTCTBA
IPEANPUATANA, B TOM YHUCJE CYLIHOCTb U HOPMAaTHBHO-IPAaBOBOE PETYIMPOBAHUE
OaHKPOTCTBA MPEANPHUATHH, POTH OYXTaITEPCKOTO OanaHca B OIICHKE BEPOSTHOCTH
OaHKpOTCTBA NPEAUPUATUN, LENb, 3aJa4Yd U METOJUKHU OLEHKU BEPOSITHOCTH
OaHKpPOTCTBA Ha OCHOBAHUU JIAHHBIX OyXTaJITepCKOro OanaHca.

Bropoii pazgen OakamaBpckoid paOOThl BKIIOYAET B €e0s MPaKTHUYECKUE
aCIEKThl OLIEHKU BEPOATHOCTU OAHKPOTCTBA IO AAHHBIM OyXrajaTepcKoro OasaHca
00O «3emnoapsan», B TOM YHUCJIE TEXHUKO-d’KOHOMHYECKYIO XapaKTEpPUCTHUKY,
aHanu3 (PMHAHCOBOT'O COCTOSIHUSI U OLIEHKY BEPOSITHOCTH OAHKPOTCTBA.

Tperuit paznen OakanaBpckoil pabOThI BKIIIOYAET B c€0sl pEKOMEHIAINH T10
MUHUMH3AIUU BeposATHOCTH OaHkpoTcTBa OO0 «3emmnonapsa», B TOM YHCIE
MEPOIPUSITHS, HAIIPABJICHHBIE Ha CHU)KEHHUE PUCKA OAHKPOTCTBA U SKOHOMHUYECKOE
000CHOBaHUE pa3pabOTaHHBIX MEPOIPUATHUH.

MerogamMu ucCciaeAOBaHUA TOCIYXUIUM (PAKTOPHBIA aHAIW3, CHHTE3,
IPOrHO3UPOBAHME, CTAaTUCTUYECKas o00pabOTKa  pe3ynbTaToB, JEAYKIUS,
CPaBHUTEIbHBIA METOJ U APYTUE METOAbI UCCIICTOBAHMUS.

Teopernueckoit 6a30i1 uccneqO0BaHUS MOCTYKUIM HOPMATHBHO-TIPABOBBIC
aKThl, MyOJIMKAllUM B HAy4YHbIX JXKypHajaX, HH(opMmalnus B CETU MOUCKOBOU
cucteMbl MHTEpHET a Takke TpyIbl U3BECTHBIX OTEUECTBEHHBIX U 3apyOEKHBIX
aBTOPOB B 00JIACTH HCCIEAOBAHUS.

[IpakTrueckas 3HAYMMOCTh PaOOThI 3aKIIFOYAETCSA B TOM, YTO OTHEJbHBIE €€
MOJIOKEHWsT B BHJAE MaTepuana mnoxapaszgenoB 2.2, 2.3, 3.1 wmoryt ObITh
UCIOJIb30BaHbl  CHEIUAJINCTAMU  OpPTraHu3allid,  SBJSIONIEHcS  00BEKTOM

HCCIIEIOBAHHUSL.



1 Teopernyeckne acnekTbl OYXrajarepckoro ©OajgaHca B OLECHKe

BEPOSATHOCTH 0AHKPOTCTBA NMpeANnpPUsATHI

1.1 CymHoCTh 1 HOPMATHBHO-NIPABOBOE PeryJMpoBaHue 0AHKPOTCTBA

npeanpusaTHM

OpHolt W3  CcTaguu  CYyIIECTBOBaHUS  (DMHAHCOBO-XO3SIIICTBEHHOMN
NEATEIbHOCTH NPEANpUATUN sABII€TCS OaHKPOTCTBO, BO3HUKILIEE B pe3yjbTare
NPUHATHIX HENPABWIBHBIX YIPABICHUYECKUX PEHICHUNA WIM BIUSHUS BHEIIHUX
¢daktopoB. B Poccum exerogHo 4ucio MpeaupusTHil OaHKPOTOB MPEBBIIIAET
NSATHAALATH THICSAY.

[Ipenmpustast mpu3HAIOTCS OaHKPOTaMH B pe3ylbTaTe HECIOCOOHOCTH B
MOJIHOM Mepe moramaTh JeHCTBYIOINE 0053aTeIbCTBA, TAKUE KaK 3a/10JKEHHOCTh
nepesl KOHTpareHTaMM 3a MOCTaBKY ChIPbsl, MAaTEPHAJIOB WJIM BBIIIOJIHEHUS YCIYT,
3aJJOJDKCHHOCTh 1O 3apa0OTHOM T[UIaTe COTPYAHUKAM MPEANPHUATHS — WIH
3aJI0JKEHHOCTh 10 00s3aTENbHBIM IIJIaTEeXKaM.

B ciyuae BosHukHOBeHust poiara ceiiie 100 Teicsiu pyOsied B TeueHue ooliee
TpPEX MECSIEB 3alycKaeTcsi mpolenypa OaHkporcTBa mpennpusatuid. [Ipouenypa
OaHKpOTCTBAa  NPEOUPUATHNA  3alyCcKaeTcs C  LEJbI0  BOCCTAaHOBJICHMS
TUTATEKECTIOCOOHOCTH TPEANPHUATHA WM Ke C IIeNIbI0 MPOJaXH HWMYIIECTBa
OpeanpusITUd A [OrameHuss  oOpa3oBaBLICICS — 3aJ0JDKEHHOCTH IO
o0s3arenpcTBaMm [5].

[Ipouenypa OaHKpPOTCTBa MOXET BO3HUKHYTH Y JHOOOTO MPEANpUATHS, HE
3aBHUCUMO OT (hOpMbI COOCTBEHHOCTH. VICKIIIOUEHHEM SIBIISIFOTCS] TOCYIapCTBEHHbIE
OPEeINpUITHS, TpOoIeaypa OaHKPOTCTBA Y KOTOPHIX BO3HHUKAET TOJIBKO B TOM
Clydae, €ClIM OHO IpeaycMoTpeHo YcraBoMm. Ecmu xe VYcraBom He
OpeIyCMOTpPEHa JlaHHas MpoUeAypa, TO BO3HUKIIYIO 33J0JDKEHHOCTh IO

00s13aTeNILCTBAM MOTalIacT YUpCOAUTCIIb B JIMLC rocyaapCTBa.



HNuunmatopamM BOSHUKHOBEHHS IPOLIETyphl 0aHKPOTCTBA HA MPEANPUATHAX
MOTYT BBICTYNaTh: PYKOBOJACTBO, COOCTBEHHUKH MPEANPUITUNA, KPEIUTOPHI HIIU
*e o(ULMaIbHBIA OpPraH B JUIE NMPOKYpaTyphl, COLMAIbHBIX (POHIOB, HAJOTOBOM
CITYOBI.

PykoB0o/1cTBO, COOCTBEHHHMKH BBICTYNAIOT WHULUMATOPAMU BO3HUKHOBEHMS
npoueaypsl 0aHKPOTCTBAa Ha MPEANPUSATUU B CIydyae HEBO3MOXKHOCTH IOTacCUTh
TeKyIIne 00s3aTeNIbCTBA 32 CYET COOCTBEHHBIX CPEJCTB MPEIAIPUITHUS.

Kpeautopsl cOOCTBEHHUKHM BBICTYNAlOT WHULMATOPAMH BO3HUKHOBEHUS
npoueaypsl OaHKpOTCTBAa Ha MPEANPHUSITHH B  Cllydae BO3HUKHOBEHUS
3aJI0JKEHHOCTH CBBIIIE Tpex MecseB U 0omee 100 Toicsay pyOIien.

OdunmanbHple  OpraHbl  BBICTYHNAIOT HHUIMATOPAMU  BO3HUKHOBEHMS
nporeaypsl  OaHKpOTCTBA Ha MPEANPHUSITHH B  ClIydae BO3HUKHOBEHUS
3aJJ0OJDKEHHOCTH IO 00s13aTeNbHBIM IUIaTEeXaM U 3apabO0THON IJIaTe COTPYAHHKAM
TPEANIPUSATHS CBBIIIE TPEX Mecsles [5].

CymectByer CIEAYIOIINE BH/IbI OaHKpOTCTBa IPEANPUATHN,

MPEACTABICHHbIE HA PUCYHKE 1.

PeanbHOE GaHKPOTCTBO

VYcnoBHOE OaHKPOTCTBO

VYMbITIeHHOE OaHKPOTCTBO

A OuKTUBHOE 0AHKPOTCTBO

Pucynox 1 - Bunbl 6aHKpOTCTBA NPEATPUSITHIA

Bupl 6aHKpOTCTBA MpENTPUATHI

PeanbHoe OaHKpPOTCTBO BO3HMKAET Ha MPEANPUATHIX B  Cllydae
HEBO3MOKHOCTH IOTaIllaTh TEKYIIUE cueTa Mo 00s3aTeIbcTBaM 3a CUET HEXBATKU

060pOTHBIX CpE€aACTB U HCBO3MOKHOCTH BOCCTAHOBJICHUA IJIATEXKECIIOCOOHOCTH.
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VYcnoBHoe OaHKpOTCTBO BO3HMKAET HA MOPENNPHUATHSIX B ClIydae
NIPEBBILICHNS [TACCHUBOB HAJl AKTHMBAMH, TAK)KE MOKET BO3HHKHYTh B pE3yJbTaTe
HaJIM4YMs KPYIHBIX CyA€OHBIX MPETEeH3UH. Y CI0BHOE OAHKPOTCTBO MPEIIPHUSITHIA
BBIHOCHUTCS IO PELIECHUIO CyJla Ha ONpPEAEIIEHHBI CPOK, 32 KOTOPBIA MPOBOAMUTCS
(dbuHaHCOBOE 0370POBJICHUE MpeAnpusiTuidl. B ciayyae HEBO3MOXKHOCTH MOMPABUTH
(GbuHaHCOBOE TMOJOKEHHE MPEANPUATHIA B YCTAHOBIEHHBIM CPOK CYyJ BBIHOCUT
pELIEHHE O peAIbHOM OaHKPOTCTBE.

YMbIluieHHOE  OaHKPOTCTBO — MPEANPHUSITHI  BO3HHUKAeT B  Ipollecce
(UHAHCOBO-XO3AMCTBEHHON MEATEIPHOCTH B pE3yJbTaTe XMWILIEHUS aKTHUBOB,
YMBIIIJIEHHOTO HEBO3BPATa 3a€MHBIX CPEJICTB.

OUKTUBHOE OAHKPOTCTBO MPEANPUATUN BOZHUKAET B Mpolecce (PMHAHCOBO-
XO35MCTBEHHOM JIEATEIBHOCTH B  PE3yJibTaTe CHEHUAIBHOTO  YXYJAIIEHUS
(MHAHCOBOTO COCTOSIHUSL TPEIINPUSATHS, C IEIbI0 YX0/a OT OIUIaThl TEKYIIUX
0053aTENIbCTB, COXPAHSIS IIPU STOM aKTHUBBHI.

VYMbIIUIEHHOE W (PUKTUBHOE OAHKPOTCTBO MPEANPHUATHN  SBISIOTCS
yroJIOBHO Haka3zyeMbiMu [23].

B cnyuae oObsiBaeHUs npeAnpusaTHs (UHAHCOBO HECOCTOSTEIbHBIM
3asdBJICHUE I0/IaeTCsi B apOUTPaXKHBIA CyA, HAa OCHOBAaHUM KOTOPOTO CYJ
orpeeNsieT B 0aHKPOTCTBA MPEANPUITHS.

Breiiensaor cieayroomme cTaauu Opoleaypbl OaHKPOTCTBA MPEANPHUSTHM,
MPEACTABICHHBIE HA PUCYHKE 2.

IlepBas cranua mnpoueaypbl OaHKpPOTCTBAa MNPEANPUITHS HA3bIBAECTCA
HaOmonenue. Ha cragum HaOm0IeHNsT HA3HAYAeTCsl BPEMEHHbBIN YIIPaBJISIOINNI, B
30HE OTBETCTBEHHOCTHM KOTOPOTO JICKUT MpOBEpKa (PUHAHCOBO-XO3AHCTBEHHOU
NEeATEIbHOCTH MPEANPUATUS C LUEIbIO BBISIBICHUS BO3MOKHOCTH €ro (PMHaHCOBOTO

o3nopoBiieHus. [leproa craaum HaAOIIOACHUS COCTABIISIET HE 00JIee CEMH MECSIICB.



‘ Cranuu niporieAypsl 0aHKPOTCTBA IPEATIPUIATHIA ‘

N

‘ HaOmonenue ‘

‘ O3I[OpOBJ'ICHI/Ie (bl/IHaHCOBOFO COCTOsAAHUA ‘

‘ Buemnee ynpasienue ‘

‘ KoHkypcHOE npon3BoacTBO ‘

Pucynok 2 - Craguu npouenypsl 0aHKpOTCTBA NPEATPUATUI

[To pe3ynpTaram oTUe€Ta BPEMEHHOIO YIMPABISIONIETO apOUTPaKHBIA CYI
IIPUHUMAET TO WIM MHOE PEUICHUEe, a UMEHHO IEPEXO0J K CTaguu O310POBJICHUS
(MHAHCOBOTO COCTOSIHUA MPEANPUATHS, MEpPeXo] K CTaJAUd KOHKYPCHOTO
IIPOU3BOJICTBA WM KE MPEKPALLIECHUE MTPOLIETypbl OAHKPOTCTBA MPEAIPHUITHS.

Ha cragum o310poBieHus  (UMHAHCOBOIO  COCTOSIHUSL — NPEANIPUSATHS
pa3padaTbIBaeTCs TUIAH MEPONPUSATUN MO BOCCTAHOBJICHUIO IUIATEKECTIOCOOHOCTH
cpok He Oomee 1nBa Troxa. I[lman MepompuaTHii TO BOCCTAaHOBIICHHUIO
MJIATEXKECIIOCOOHOCTH  BKJIIOWaeT B ce0s rpaduk TMOrameHus TEeKYIIUX
0053aTENbCTB.

Ha crangum BHemHero ymnpaBiieHUS Ha3HAdaercs apOUTPaKHBIM CyIOM
BHEIIIHUM YIPABISIONIMNA CPOKOM 1O Toja. BHEWHMI ynpaBisiOIMIMN BIpaBe
OCYLIECTBJISTh ONTUMHU3ALUI0 AKTUBOB, IPHUBJIEKAaTh WHBECTHULMH, IPOJIABATh
UMYILIECTBO W JpPYTUE€ MeponpusiTusi, oaoOpeHHble cynoMm. Eciu Ha cragum
BHEILIHETO VYIPABJICHHUS HE YIYYIIAeTCs IUIATEXECIOCOOHOCTh MNPEANpUSITHS,
apOUTpaXXHBIA CyJ Ha3zHAYaeT CIEAYIOUIYIO CTaJWI0 MPOIEeAypbl OaHKPOTCTBA —
KOHKYPCHOE MPOM3BOICTBO [6].

Ha cragum KOHKYpCHOro NpOM3BOJCTBA APOUTPAKHBIA Cyl Ha3Ha4aeT

KOHKYPCHOTO YIIPaBJEIFOIICTO CPOKOM Ha MICCTh MCCAIICB. 3az[aanH KOHKYPCHOTO
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YIIPABJISIFOIIETO SIBJIIETCSA MPOBECTH MHBEHTAPU3ALIMIO UMYIIECTBA U HE3ABUCUMYHO
OIICHKY C IEJBI0 PeaTn3allii aKTHBOB ¥ MOTAIICHUS 00s3aTeIbCTB MPETPHUSITHS.
B  Poccum  HOpMaTHBHO-NIPABOBOE  pEryjIupoBaHue  OaHKpPOTCTBa
NPEANPUSTUNA TPEICTABISAET COO0M CI0XKHYIO CUCTEMY, OCHOBHBIMU JIOKYMEHTaMU
apisitorest  ['paknanckuii  koaexke Poccuiickort  ®denepannu, ApOUTpakHBIN
npoueccyaibHbii  kojaekc Poccuiickoit ®Penepanuu, DenepanibHblii 3akoH «O
HECOCTOSITCIbHOCTH (6aHKpOTCTBE)Y, IMOCTAHOBJICHUE MPaBUTEIIbCTBA,
METOJIMYECKUE  TOJIOKEHUS W  PEKOMEHJAIlMM, OCHOBHBIE  JIOKYMEHTBI

MPEJICTABJICHBI HA PUCYHKE 3.

e N

I'paxmanckuit kogekc Poccutickonn denepanuu

ApOuTpakHbII NpolecCyalIbHbIN KOJIEKC
Poccutickon denenanum

denepanbHbIi 3aK0H «O HECOCTOATEIBHOCTH
(GaHKpOTCTBE)»

OCHOBHBIE IOKYMEHTHI,
periIaMeHTHPYIOIINe HOPMAaTUBHO-

IIPABOBOE PEryJIUPOBAHUE
OaHKPOTCTBA MPEANPUATHI

ITocTranoBneHue MMpaBUTCILCTBA, MCTOAUUCCKHUC
7
NG % TOJIOKEHHUs] ¥ DEKOMEHIALINH H T.IL.

PucyHnok 3 — OCHOBHBIE IOKYMEHTBI, PEIVIAMEHTUPYIOLIME HOPMATUBHO-TIPABOBOE
peryiaupoBanne 0aHKPOTCTBA MIPEANPUSTUN

Ha ocnoBanum I'paxnmanckoro koxekca Poccuiickoii @enepanuu 4acTu
nepoii ot 30.11.1994 r. Ne 51-®3 (penmakiuu ot 08.12.2020 r.) crathu 65:
«¥Opuanueckoe U0, 32 UCKIIOUEHHEM Ka3€HHOTO MPEINPHUATHS, YUPEKICHHUS,
MOJUTUYECKOW MapTUU U PEIIMTHO3HOW OPraHU3allNM, 10 PEUICHHUIO CyJa MOKET
OBITh MPU3HAHO HECOCTOATENbHBIM (0aHKpOTOM). ['oCcymapcTBEHHAas KOpIOpalus
WIM TOCYIapCTBEHHAs KOMIIAHUS MOXXET OBbITh TpHU3HAHA HECOCTOSTEILHOMN
(6aHKpOTOM), eciu 3TO JOMYCKaeTCs benepanbHbIM 3aKOHOM,
npeaycMaTrpuBalImuM €€ co3gaHue. DoHA HE MOXeT ObITh NpPU3HaH

HECOCTOATEIbHBIM (6arKpOTOM), €CIIn 3TO YCTaHOBJIEHO 3aKOHOM,
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MPETyCMaTPUBAIOIINM CO3JIaHUE M JIeATeIhHOCTh Takoro (ouma. [Tybmuuano-
MpaBOBasi KOMITAHKUSI HE MOXKET OBITh MpPU3HAHA HECOCTOSATEIHHOUW (OaHKPOTOM)»
[4].

B cootBercTBHM ¢ ApOuTpakHbIM nporeccyainbHbiM Kogekcom Poccuniickoii
®deneparun oT 24.07.2002 1. Ne 95-03 (penakiuu ot 08.12.2020 r.) crarbu 223:
«/lema o HecocrosiTenbHOCTH (OAHKPOTCTBE) paccMaTpUBAIOTCA aAPOUTPAKHBIM
CyloOM TI0 TpaBWiaM, NpPeayCMOTpEHHbIM HacTosiuuM  Kogekcom, cC
OCOOEHHOCTSIMHU, YCTAHOBJIEHHBIMH (eepaIbHBIMU 3aKOHAMU, PETYIUPYIOIIUMHU
BOMNPOCHl HECOCTOATENBHOCTH (OaHkpoTcTBa). Jlema o HECOCTOATEIBHOCTH
(0aHKPOTCTBE) pacCMAaTPUBAIOTCS CyIbEH eTUHOIMIHOY [2].

®denepanbHbIi 3ak0H «O HEecocToSITeNbHOCTH (6aHKpOoTCTBE)» OT 26.10.2002
T. No 127-®3 CTaThA | TJIACUT: « B COOTBETCTBUU Cc
I'paxxnanckum kogekcoM Poccuiickorn  @enepaunu  Hactosuuid  PenepanbHbIi
3aKOH YCTAHABJIMBAET OCHOBAHUS ISl MPU3HAHUA JOJDKHHKA HECOCTOSTEIbHBIM
(6aHKpOTOM), PpEryjJupyeT TOpSAOK U YCIOBUS OCYILIECTBICHHUS Mep IO
NPEAYNPEXKICHUIO HECOCTOSATEILHOCTH (OAHKPOTCTBA), MOPSAOK M YCIOBHUSA
MIPOBEICHUS MPOLIEYP, MPUMEHSIEMBIX B JieJie 0 OAHKPOTCTBE, U MHBIC OTHOIICHMUS,
BO3ZHMKAIOIIME TTPU HECTIOCOOHOCTH JIOJDKHUKA YJIOBIETBOPUTH B MOJTHOM OOBEME
TpeOOBaHUA KpeauTopoB» [29].

CnenoBaTenbHO, paccMaTpuBas CYIIHOCTb M HOPMATUBHO-IIPaBOBOE
peryiaupoBanue OaHKPOTCTBA MPEANPHUSATUNA MOXKHO CHIETaTh BBIBOJ, YTO
nporeaypa OaHKPOTCTBA MOXET BO3HMKHYTh Yy JO0Oro TpEANpUsTHS, HE
3aBUCUMO OT (hOPMBI COOCTBEHHOCTH, UCKIIFOUCHUEM SIBJISIIOTCS] TOCYAapCTBEHHbBIC
NpEANPUSATHUS.

NuuimmaTopamu BOSHUKHOBEHUS MPOLEYpbl 0AaHKPOTCTBA HA IPEANPUITHIX
MOTYT BBICTYNaTh: PYKOBOJACTBO, COOCTBEHHHKHU MPEANPHUATHI, KPESTUTOPHI WU

e OQUITMATBHBIA OpPraH B JUIE MPOKYPaTyphl, CONUATLHBIX (DOHOB, HAIOTOBOM

ciyx0b1 [20].
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baHKpOTCTBO mpeanpuATHN MOAPA3IAEIACTCS HAa peajJbHOe, YCIOBHOE,
(GUKTHBHOE W yMBINUIEHHOE OaHKpOTCTBO. K crammsm mporeaypsl OaHKpPOTCTBA
NPEINPHUITHIA OTHOCATCS HAOJIOJCHUE, 03J0pPOBIeHHE (UHAHCOBOTO COCTOSHUS,

BHEIIIHEE YNPABJICHUE U KOHKYPCHOE MTPOU3BOJICTBO.

1.2 PoJab Oyxrajarepckoro 0ajanca B OlieHKe BEPOSITHOCTH 0AHKPOTCTBA

npeanpusTHil

Ucrounnkom wuHbopMaruu (DUHAHCOBO-XO3SHUCTBEHHON JEATEIHLHOCTH
OPEANpUSATUS CIYKUT (opMa OyXTaJITEepCKON OTYETHOCTH — OyXTraaTepCKui
Oanmanc. Ha ocHoBaHMM JaHHBIX OyXrainTepcKoro OajaHca MOXKHO HPOBECTH
aHanu3 (UHAHCOBOTO IMOJIOKEHUS U TUIATEKECIIOCOOHOCTH MPEANPUSITHS, OLICHUTD
BEPOATHOCTb HACTYIJICHUSI OAHKPOTCTBA.

AHanu3upys JaHHble OyXrajaTepckoro OajaHca MOYKHO CHENaTh BBIBOJ O
BO3MOYKHOCTH TPEANPUITHS HCHOJIHATH O0A3aTENbCTBA B YCTAHOBJIEHHBIM CPOK
repe KpeIUTOopaMu, aKUMOHEpaMH, MOCTaBIIMKAMHU, MOKYIIATEJSIMU, BBIABUTH
(MHaHCOBBIE 3aTPYAHEHUS IPEATPUATHS.

JanHble OyxrajaTepckoro ©OajaHca OTpakarOT KOHEYHBIM pe3ysbTaT
(MHAHCOBO-XO3SIICTBEHHOW JEATEILHOCTH TPEANPUATUS B BUJE HapalUBaHUS
coOcTBeHHOro Kanurtanga. COOCTBEHHBIN KanmuTall NMPEANpUITHS HapalluBaeTcs 3a
CUeT MOJY4YEeHMs] YHCTOM MPUOBUIM M OTpa)kaeTcs B IAacCUBE OyXraiaTrepcKoro
OanaHca.

['maBHBIM MpPU3HAKOM OyXraiaTepckoro OajaHca NPENNpUsTUS SBIAETCS
paBHOBECHE MEXKIY AKTUBOM M NaccuBOM. C LIENBIO ONpENENICHHs] BEPOATHOCTH
HACTyIUIeHHsT ~ OaHKpPOTCTBA  MPEANPHUATHS  NPEABAPUTEIIBHO  MPOBOJUTCSA
BEPTUKAJIGHBI M TOPU3OHTAJBHBIA aHaIM3 OyxraaTepckoro OanmaHca B BUJC
OTHOCHUTEJIBHBIX ITOKA3aTEIICH.

ITo muenunro T.O. Tpymkunoit: «['OpU30HTANBHBIN U BEPTUKAIbHBIN aHAIN3

OyxranTepckoro 6amaHca — 3TO JBa MHCTPYMEHTA, KOTOPhIE TTO3BOJISIOT OIICHUTH
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¢unaHcoBoe cocrosiHue mnpeanpusaTus. ComocTaBieHHE UX JaHHBIX JIaeT
BO3MOXKHOCTh IOHSATh, [OYEMY MPOMU3OLLIO H3MEHEHUE TE€X WM HHBIX
(buHAHCOBBIX MMOKa3aresei» [22].

M.M. VYcatoB TonkyeT: «BepTukanpHblii aHanU3 OyXrajaTepckoro OayaHca
OCHOBAaH Ha pacuere J0Jied OTIEIbHBIX CcTaTed OajlaHca 1O OTHOIIECHUIO K
BEJIMYMHE €r0 aKTUBOB (ITACCHBOB) ITyTEM JIEJICHUS CTaTel aKTUBA WJIM MaccuBa Ha
BenuunHy OanaHca. OH MO3BOJSET BBIABUTH YIENbHBIM BEC KaKIOW CTaTbU U
clieNiaTh aHAJIU3 YCTOMYUMBOCTH (DUHAHCOBOT'O COCTOSIHUS MPEANPUATHS HA MOMEHT
COCTAaBJICHHUsI OTYETHOCTH, & TAKKE OLEHWUTb €ro JWHAMHMKY. BepTHKaabHBIN
aHAJIN3 TIOKA3bIBACT CTPYKTYPY CPEIACTB MPEIIPHUITHS U UX UCTOYHUKNY [24].

P.P. XabubynaeB yTBepxkaaer «[ OpM30HTaIbHBIN aHAIN3 OyXTrajaTepcKoro
OajlaHca TOCTPOEH Ha IOCTAaTEHHOM CpaBHEHUU TIOKa3zarened OanaHca dyepes
OIIPE/ICIICHHBIE PABHBIE IIPOMEKYTKH BpeMeHHM. CyllecTByeT HECKOJIBKO BHUIOB
rOpPU30HTAJIBLHOTO aHanu3a. Hanbomnee pacrpocTpaHeHbl METO/Ibl, IOCTPOCHHbBIE HA
pacueTax aOCOJIIOTHBIX OTKJIOHEHWM, OTHOCUTEIBHBIX OTKJIOHEHUH (IpUpOCTa) U
TEMIIOB pocTa» [25].

®opMyna pacyeTa abCOMIOTHBIX OTKJIOHEHHWI MoKa3zarened OyXrajaTepcKoro

Oananca:
Cb = Cb1 — CB2; @

Q®opmyna  pacuera OTHOCHUTEJIBbHBIX OTKJIOHEHUH IoKa3aresen

oyxrantepckoro 6ananca (B %):

_ (CB1-CB2) |

Cb CB2-100 ’ (2)

dopMya pacuera TEMIIOB pocTa TMokasarenel Oyxraiarepckoro 6amanca (B

%):
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CB = =X x 100; (3)
Cb2

rae Cbl — moka3arenu crareil OyxraiaTepckoro OanaHca MPEeANpUATHS Ha
Hayajo Mepuoaa;
CB2 — nokazarenu crareidl OyxrajaTepckoro OajaHca NPEANpUsTHS Ha

KOHELl Tepro/a.

AHanmu3upysi maccuB ~ OyXraiaTepckoro OajaHca  MOXHO  BBIBUTH
COOTHOUIEHHE COOCTBEHHBIX M 3aE€MHBIX CPEICTB, ONPENCIUTh (HUHAHCOBYIO
yCcTOH4YMBOCTh mpeanpusaTus [28]. @opmyna pacuera (pUHAHCOBOW YCTOWYMBOCTHU

NPEeANPUATHA 110 JaHHBIM OyXTranTepckoro OanaHca:

CK+/110
Koy = =2 (@)

rae Kby — koadduimenT puHanCcOBOM yCTONUMBOCTH MPEATPUSITHS;

CK — coOcTBeHHBII KanuTall NPeANpUsITHS;
J1O — noarocpouHble 00513aTeNbCTBA PEATNPUATHUS;

BB — Basrora 6Gananca.

Yem MeHbIEe MPEANPUATHE MPUBICKIO JOJTOCPOYHBIX 3a€MHBIX CPECTB,
TEM BBIIIIEC eT0 (UHAHCOBAS YCTOWYUBOCTD.

Hanuuue nepacnpeaeneHHoi npuObUIM B MAaCCUBE OyXTralaTepCcKOro danaHca
MOXET pacCMaTpuBaThCAd B KadeCTBE MCTOYHMKA HApalUBaHUS OOOPOTHBIX
CPEIICTB U CHIKEHUS KPAaTKOCPOUHBIX 0053aTeILCTB MPEATPUSITHSI.

CrnenoBaTenbHO, paccMaTpHBasi pojib OyXrajaTepckoro OajaHca B OICHKE
BEPOSTHOCTH OAHKPOTCTBA MPEANPHUATANA MOXKHO TPUUTH K BBIBOAY, YTO Ha
OCHOBAaHUM JaHHBIX OyXrajnTepckoro OamaHca MOXHO TPOBECTH aHAIN3
(MHAHCOBOTO TOJOXEHUSI W TUIATEKECMOCOOHOCTH TMPEANPUITHS, OICHUTH

BEPOSITHOCTh HACTYIUICHUSI OAHKPOTCTBA.
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1.3 Heapb, 3a7a4u 1 METOJAMKH OLEHKU BEPOATHOCTH OAHKPOTCTBAa Ha

OCHOBAHUM JAHHBIX OyXIaJTepcKoro 6ajanca

Llenp mnpoBeneHUsT OLIEHKM BEPOATHOCTH OaHKPOTCTBA 3aKIIIOYAETCS B
ornpejeneHre PUHAHCOBOTO COCTOSHUS MTPEANPUATHUS.

OCHOBHBIMHM 3a7lauaMH OIICHKH BEPOSITHOCTU OAHKPOTCTBA MPEANPUATUN
SIBIISIIOTCA:

- BBISIBJICHUE CTAaOWJIBHOTO  COCTOSIHMSL MPEANPHUSATHS C  IEJbIO

JaNbHEHNIIero miaHupoBaHusl (PUHAHCOBO-XO035UCTBEHHOM JESTEIIbHOCTH;

- BEISIBJICHE BO3MOYKHOCTEH MPUBIICUCHUS WHBECTUIIHA;

- BBISIBJICHHE BO3MOXKHOCTEH MPHUBJICYEHUS TOJITOCPOYHOTO KamnuTasia B

BUJC KpeauToB [7];

— pazpaboTka MeponpusTuit Mo GUHAHCOBOMY O3J0POBJICHUIO.

Ha cerogusmHuii JeHb CYIIECTBYET MHOXECTBO METOJUK OIICHKHU
BEPOSATHOCTH OAHKPOTCTBA HA OCHOBAaHUM JAHHBIX OyXrajitepckoro 6amamca [3].

Haunboinee pacnpocTpaHEHHBIMUM METOAMKAMH SIBIISIIOTCS ABYX(akTopHAs
Moaenb AsbTMaHa, MOAWQUIMPOBaHHAS MATH(AKTOpPHAS MOJCHbh AJbTMaHa,
mogenb Taddaepa — Tumoy [1].

JIByx(dakropHas Mmoaenb AnbTMaHa ObUla MOCTPOCHA HA OCHOBAHUM JTaHHBIX
66 npennpusTuii, u3 Kotopbix 50 % sBsHCH OaHkpoTamu. JIByxdakropHas
MOJIeNIb AJNIbTMaHa TMPEICKA3bIBAET BEPOSITHOCTh HACTYIUICHUS OAHKPOTCTBA C

TOYHOCTBIO J10 95 % U paccuuThIBaeTCs 1O Cleayroiei popmyie:

Z = —0,3877 — 1,0736-KT1 + 0,0579- (%) (5)

rae Z — cueT AIbTMaHa;
Ktn — xkosddummenT Texymer JUKBUIHOCTH (OTHOIIEHHUE O0OOPOTHBIX
aKTUBOB K TEKYIIIMM 0053aTeIbCTBAM MPEIIPUSITHSA );
3K — 3aeMHBIN KanuTaJl NPEaIpUATHS;

I1 — maccuBbI peANPUATHSL.
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CormacHo nByx(akTOpHOW MOjenu AJbTMaHa TPH OILEHKE BEPOSITHOCTU
OaHKpPOTCTBA MPEANPUATHI 1O TaHHBIM OyXTaJITepCKOro OanaHca:

- BEPOSATHOCTh OaHKpOTCTBA MeHbIIE 50%, eciiu Z < 0;

- BEpOATHOCTH OaHkpotcTBa 50 %, ecnu Z = 0;

- BEpPOSATHOCTh OaHKpoTcTBa Ooibie 50 %, ecu Z > 0.

B 1983 roxmy Oblna omnyOnuKoBaHa MOJIUQPUIIMPOBAHHAS MATH(AKTOPHAS
MojaeNnb ANbTMaHa IS TMPEANPUATANA, YbH aKIUW HE TOPTYIOTCS Ha OMpPIKEBOM
peiake [3]. Dopmyna cueta MOAMPHUIMPOBAHHOW MATH(GAKTOPHOU MOJEIH

AnpTMaHa:

Z =0,717X1 + 0,847X2 + 3,107X3 + 0,420X4 + 0,998X5; (6)
rae Z - cuer AnbTMaHa;

X1 — oTHOILIIEHHE OOOPOTHOTO KaNUTAaIa MPEANPUATUSI K CYMME aKTHUBOB;
X2 — OTHOIIIEHHE HEpaCTIpe/IeICHHON NMPUObUIM MPEANPUATUI K CyMMeE
AKTUBOB;

X3 — OTHONICHHE MPHUOBLIM 10 HAJOTOOOJOXKEHUS MPEANPUATUS K
aKTHBaM;

X4 — oTHoleHHE O0aJaHCOBOW CTOMMOCTU MPEANPUSATUS K 3a€MHOMY
KanuTany,

XS5 — oTHOIIEHHE 00bEMA MPOJAXK K AKTUBAM MPEATNPUATHS.

CornacHo MOAMGUIMPOBAHHOW NATH(AKTOPHOM Mojaenu AJlbTMaHa IpU
OIICHKE BEPOATHOCTH OaHKPOTCTBA MNPEANPUATUN MO JIaHHBIM OyXTajJTepCKOro
Oananca [8]:

- BBICOKHMI PUCK BO3HUKHOBEHHUS OaHKPOTCTBA, eciu Z < 1,23;

- HEeT onpeAeieHHOCTH, eciu 1,23 <Z <2,89;

- HU3KHUM PUCK BOBHUKHOBEHUsI 0AaHKPOTCTBA, eciau Z > 2,9,
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Monens Taddnepa-Tumoy nHauana cymectBoBath B 1977 roay, ocHOBaHa

Ha (MHAHCOBBIX TMOKazarensx mnpennpustus [3]. Popmyrna pacuera MoAeIU

Taddnepa-Tumoy:

Z =0,53X1+ 0,13X2 + 0,18X3 + 0,16X4; (7)
rae Z — cuet Taddnepa-Tumoy;
X1 — oTHomIeHHE NPUOBLUIM A0 HAJIOTOOOJOXKEHUS NPEANPUATUS K
TEKYIIUM 00s3aTEIIbCTBAM;
X2 — OTHOILIEHHE TEKYIINX aKTUBOB NPEANPUATUA K 00513aTEIIbCTBAM;
X3 — OTHOILIEHUE TEKYIIUX 00513aTeNbCTB NPEANPUITHS K aKTUBAM;

X4 — OTHOIIIEHUE BBIPYUYKU MPEANPUITHS K 0OIIEH CyMMe aKTUBOB.

Cormacio wmonenu  Taddnepa-Tumoy npu  OIEHKE  BEPOSITHOCTH

OaHKpPOTCTBA MPESANPHUATHI 110 TaHHBIM OyXTayirepckoro 6amanca [9]:

- BEPOSITHOCTh OAHKPOTCTBA MPEANPUATHS HU3Kas, eciu Z > 0,3;
- cUTyaIs HeomnpeaeneHHas, eciu 0,2 < Z <0,3;
— BEPOSTHOCTHh OAHKPOTCTBA MIPEANPHUATHS BbICOKas, ecii Z < 0,2.

C OCJIbIO BBIABJICHUA IJIATEKECIIOCOOHOCTH MNpCAIpuATHd Ha OCHOBAHHUHU

JAHHBIX OyXrajaTepckoro OanaHca TPOBOJUTCS AHAIM3 IUIATEKECIIOCOOHOCTH

OaslaHca 1o rpyrnnaM aKTUBOB U TTACCUBOB.

AKTUBBI TPEANPUATUS OTPAKAOT CKOPOCTh IPEBPAIICHUS B JEHBIU U

KJIAaCCU(DHUIMPYIOTCS Ha aKTUBBI KOMITAaHUU:

- aKTUBBI C MAaKCUMaJIbHOMN JJMKBUAHOCTBIO B BUJIC JCHCKHBIX CPCIACTB U

KpPaTKOCPOUYHBIX (PMHAHCOBBIX BIOKeHUM (Al);

— aKTUBbl C BBICOKOW JIMKBHJIHOCTBIO B BHIE JACOUTOPCKOMN
3a10JKEHHOCTHU NPEANPUATUSI CPOKOM MeHee 12 mecsiieB (A2);

- aKTHUBBl C MEJUICHHOMW CKOPOCTBIO pealiM3alli B BUJIE JEOUTOPCKOU

3aJI0JDKEHHOCTBIO  CO  CpokoM ©Oosnee 12 MecsleB, MaTepuagbHO-
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MPOM3BOJCTBEHHBIX 3allacoB, HAJIOra Ha J00ABJIEHHYI0 CTOMMOCTb U

HE3aBEPIIEHHOI0 NMPOU3BOACTBA (A3);

- aKTUBBl TpPyAHOpEAIU3yeMble B BHJIE BHEOOOPOTHBIX CPEJCTB

npeanpusatus (A4).

[TaccuBBI OTpaXarOT CPOYHOCTH IMOTAIICHHS] 00S3aTENbCTB MPEAIPUITHS U
KJIaccupuIupyroTcs Ha maccusbl [10]:

- MACCHUBBI C BBICOKOM CPOYHOCTHIO MOTAIICHUS B BHUJIE KPEIUTOPCKOM

3agoikeHHocty npeanpusitus (111);

- MACCUBBl C YMEPEHHON CKOPOCTBIO TOTAllleHHs] B BUAEC KPEIUTOB U

KpPaTKOCPOUHBIX 00s13aTenbcTB peanpusatus (112);

- MACCUBBI C HU3KOW CKOPOCTBHIO TMOTAIICHHUS B BHUJAE JOJITOCPOYHBIX

oOs3aTenbcTB npeanpusatus (113);

— MOCTOSIHHBIE TTACCUBBI MPEIIPUSATUS B BHJIE COOCTBEHHOI'O KaruTaja

(I14).

bananc mpeanpuATHs CYUTASTCS JIMKBUIHBIM M IIATEKECTIOCOOHBIM, €CIH
BBITIOJIHSIOTCS CJIEIYIOLIUE YCIIOBUS:

Al >111; A2 >112; A3 >113; A4 <T14.

CrnenoBaTenbHO, paccMaTpuBasi IieJib, 3aJa4d W METOJMKH OIICHKU
BEpPOSITHOCTH OaHKPOTCTBA HAa OCHOBAHHMM JAaHHBIX Oyxrajirepckoro OanaHca
MOXHO TIPUHTH K BBIBOAY, YTO II€Jb TIPOBEACHHS OICHKH BEPOSTHOCTH
OAHKPOTCTBA 3aKJIIOYAETCS B OIpe/iesieHne (PMHAHCOBOTO COCTOSIHUS MPEATPUSTHS
JUIS JanbHenIed pa3paOoTKu MeponpusTUi 1Mo (UHAHCOBOMY O3J0pPOBJICHUIO B

ciyuyae HeoOxoaumocTH [11].
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2 IlpakTHyeckHe acHeKTbl OLEHKH BePOSITHOCTH OAHKPOTCTBA IO

JaHHBIM Oyxrajarepckoro 6amanca QOO "3emmnoapsia"

2.1 Texnnko-3xkoHOMHU4Yeckas xapakrepuctuka Q0O "3emnoapsia"

OOmecTBO ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTHIO  «3eMMOIPSI»,
cokpaiieHHoe HaumeHoBaHue OOO «3emmnonpsn», 3apeructpupoBaHo 30 Mad
2017 ropa. FOpunuueckuii agpec: 121596, ropox Mocksa, ynuina ['opOyHoBa, 10M
1, aTax 2, oduc 1.

OcnHoBHbIM  BHAOM  gedarensHocTH OO0  «Gemmoapsa» — SBIAETCSA
CTPOUTENIBCTBO JKWIIBIX W HEXWIbIX 34aHuil. OpraHu3aldOHHAs CTPYKTypa
ynpasienuss OO0 «3emMnonpsAm JUHEWHAs, BCE NOAYUHSIOTCS HEIOCPEICTBEHHO
reHepaibHomMy naupektopy B.B. AnelinnkoBoil. OpraHu3aldoOHHAs CTPYKTypa

ynpasieHust OO0 «3emmnoapsiay MpeacTaBlieHa Ha pUCYHKE 4.

I'enepanpHbIil JUPEKTOP

I'maBHBII OyxranTtep 3amecTuTeNnb JUPEKTOpa
Byxrantepus Nnxenep no .
TeXHUKE > ['naBHBI HHXEHEP
0€30macHOCTH
I1nanosbiit oTaen [poeKTHO-CMETHASE e
rpyrma TEXHUYECKOMY
HaJI30py
CrpowutenbHbie
6pUras IIpousBoacTBeHHO-
Oten cObITa P TEXHUYECKUMN
oTnen
Jucneryepckas
CIyKOa Otnen kaapoB

Pucynok 4 — Opranuzanuonsas ctpykrypa OO0 «3emmoapsia»
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Ha 31 nexabps 2020 roma uucneHHocTh mepcoHana OO0 «3emmoapsia
cocraBmwia 119 yenosek. @unancosslii otaen npeanpusatua OO0 «3emmoapsan»
npeacTaBieH Oyxranrepuei [12].

00O «3emmoapsan» Bener OyXraaTEpCKUH Y4eT B POCCHUUCKHX pyONsiX U
COCTaBJISIIOT (PMHAHCOBYIO OTYETHOCTH B COOTBETCTBHHM C 3aKOHOJATEIbHBIMU
aKTaMH, PETYIUPYIOIIMMU OyXraldTepCcKHil y4eT M OT4eTHOCTh B Poccuiickoii
denepanum.

Jlist meneit OyXraiaTepcKoro ydera Ha MNPEANpHUSTHU JCHCTBYET y4yeTHas
nosntrka. COorjlacHO Y4ETHOM NOJIMTUKE OPraHU3aluy OyXraiaTepcKas OTYETHOCTb
bopmupyeTcss KOMITaHWEH HAa OCHOBAHHUM JIaHHBIX OyXralaTepCKOro y4eTa, HCXOs
u3 jneictBytonmx B Poccuiickoit denepanvyd NpaBuil OyXTaJITEPCKOTO ydyeTa |
OTYETHOCTH, B YacTHOCTU, DenepanbHOro 3akoHa «O OyxranrepckoM ydere» Ne
402-®3 ot 06.12.2011r. u IlomoxxkeHuit 1Mo BEACHUIO OYXTalTEpPCKOTO yyeTa |
Oyxrantepckoil otueTHocTH B Poccuiickoit ®Deaepanuu, yTBEPKICHHBIX
MunncrepctBoM puHancoB Poccuiickoit @eneparun [13].

byxranrepckuii yduer Ha mnpeanpustuun OOO «3emmnoapsg» BEAETCS B
nporpamme «1C: [Mpeanpusitue» [14].

AxTtuBsl 1 00s3aTenbeTBa OO0 «3eMnoapsia» B OyXraaTepcKoil OTYETHOCTH
OLICHUBAIOTCA MO (aKTHUECKUM 3aTpaTaM, 3a HCKIOYEHHEM AaKTUBOB W
0053aTeNbCTB, IO KOTOPBIM, B COOTBETCTBHUHU C JACHCTBYIOIIMM 3aKOHOJATEIHCTBOM
YCTaHOBJIEH HHOM NOPSAJIOK OLIEHKH.

IIpn ydeTe XO3SAUCTBEHHBIX OIEpALMii, COBEPIIEHHBIX B HWHOCTPAHHBIX
BaJIIOTAaX, KOMIIAHUEN MPUMEHsETCS O(DUIMAIBHBIA KypC MHOCTPAHHOM BalIOThI K
pyomo IlentpanbHoro banka Poccuiickoit ®denepanum, AEHCTBOBABIINN B JEHb
coBepiieHus onepanuu [15].

JleHe)KHbIe CpEICTBAa Ha BAIIOTHBIX M JCMO3UTHBIX cueTax B OaHKax U
CpeICTBa B pacyeTax OTpaxeHbl B OyXrajaTepcKkod OTUETHOCTH B CyMMax,

MCYHMCIICHHBIX Ha OCHOBE O(QUIMAIBHBIX KYpCOB BaIOT, JeWcTBOBaBIIMX 31

nexabps 2020 r [16].
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Ha ocHoBanmu mansabix Oyxrantepckoil ordetHocTrn OO0 «3emmoapsiay 3a

2018-2020 rr. mpoBeieH aHAINU3 TEXHUKO-3KOHOMHUYECKUX MOKa3aTeNeH.

Tabnuma 1 - AHanu3 TeXHUKO-d3KOHOMHYEeCKHUX mokazateneit OO0 «3emmoapsa»
3a 2018-2020 rr. B T.p.

AGc. u3m. Tewmm pocra
T.p. %
HaumenoBanwue 2018 . | 2019r. | 2020T. 2019- 2020- 201972 | 2020/201
2018 2019 018 9
Bripyuka, T.p. 74699 | 242001 | 619248 | 167302 | 377247 | 323,97 | 255,89
CpennecrnucoyHas
YHUCIIEHHOCTD 40 92 111 52 19 230,00 120,65
pabouux, Jer.
Cebecronmocts, | 73384 | 239115 | 614769 | 165731 | 375654 | 32584 | 257,10
T.p.
[pubbLts (yObITOK) | 4315 | 9886 | 4479 | 1571 | 1593 | 219.47 | 15520
OT MPOJIAK, T.p.
[Tpu6bLTH (YOBITOK)
Ao 1160 1843 3789 683 1946 158,88 | 205,59
HAaJIOr000I0KEHUS,
T.p.
PenTabenbHOCTD
PO IO YUCTOU 1,76 1,19 0,72 -0,57 -0,47 67,61 60,50
npuObLIn, %
AKTHBBI, T.p. 47695 | 268185 | 624411 | 220490 | 356226 | 562,29 | 232,83
Coberpenmbii 1250 | 1848 | 33735 | 598 31887 | 147,84 | 1825,49
KamuTal
IT{;ICT‘”‘ npuOBLIE, 950 | 1548 | 3031 598 1483 | 162,95 | 195,80
PenTabenbHOCTD
aKTUBOB 10 YHUCTOMH 1,99 0,58 0,49 -1,41 -0,09 29,15 84,48
npuobLIH, %o

3a wuccienyeMbli

NEepUoJ BBIPYYKAa W YUCTas NPUOBLIb TPEANPUSATHS

BO3POCIIM, YTO CBHUJETEIbCTBYET O MOBBIIEHUU AP(HEKTUBHOCTH (UHAHCOBOMN

NeSATeTLHOCTH, HO, HECMOTPS Ha 3TO PEHTA0EIHHOCTD MPOIAXK MO YUCTON PUObLTH

00O «3emnonpsan» 3a IMEPHUOJ HCCIECIOBAHUS YMEHBIIWIACh, HA PHUCYHKE 5

JMHAMUKA PEHTA0ENbHOCTH MPOJAX M PEHTA0ENbHOCTH AKTHBOB M0 YHCTOM

npuObLIH ipeanpusatus [17].

22




2,5

1,99

2018 .

2019.

2020 .

B PeHTa0CIBHOCTD TPOTAXK O

YUCTOH MPUOBLIN

B PenTabenbHOCTh aKTUBOB 110

YHUCTOM NMPUOBLIH

Pucynok 5 — JlunaMuka U3MEHEHHS PEHTA0CIbHOCTH IIPOJIaXK U PEHTA0SIbHOCTH
akTHBOB 110 yrcTor nmpudeLIn OO0 «3emmoapsa» 3a 2018-2020 rr. B T.p.

AHanu3 1mokasaTrelieil oTdyera o (bl/IHaHCOBBIX pe3yiibTatax, IpCACTABICH B

tabmure 2 (Ilpunoxenus A-B).

Tabmuma 2 - Aranu3 otdeta 0 ¢pUHAHCOBBIX pesyiabTaTtax OO0 «3emmonpsaay 3a

2018-2020 rr. B T.p.

AOc. u3M. Temm pocta
HaumenoBanue T.p. %
HoKasaTens 2018 .| 2019 | 2020 o0 o000 [ 20197 | 20207
2018 2019 2018 2019
Bripyuka 74699 242001 619248 | 167302 | 377247 | 323,97 255,89
g;g;;;"“mc“ 73384 | 239115 | 614769 | 165731 | 375654 | 325,84 | 257,10
BasnoBast mpuObLTH 1315 2886 4479 1571 1593 219,47 155,20
[TpuObLIL OT MpOJAXK 1315 2886 4479 1571 1593 219,47 | 155,20
[Tpoune noxoms! 0 81 3894 81 3813 0,00 4807,41
[Tpoune pacxoabl 155 1124 4584 969 3460 725,16 | 407,83
Tpuopums 10 1160 | 1843 3789 | 683 | 1946 | 158,88 | 205,59
HAJI0T000I0KEHUS
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[Tponmomkenne Tabiuib 2

AGc. u3M. Temm pocta
HaumMenoBanue T.D. %
ToKa3aTens 2018r. | 2019r. | 2020r. oare T 5000- | 20197 | 20207
2018 | 2019 2018 2019
Hator Ha npH6bLTH 210 295 758 85 463 14048 | 256,95
YncTas npuosUTS 950 1548 3031 598 1483 | 162,95 | 195,80

Ha mpoTsokeHnn aHaIM3MpyeMoro Iepuojaa BBIPYYKa MPEANPUSTHS
BOo3pocia, a uMeHHo B 2019 r. Ha 223,97 %, a B 2020 r. Ha 155,89 %. BmecTte ¢
pOCTOM BBIpYYKH HaOIojaeTcss yBenuueHue cebectoumoctu mnpoaax OO0
«3emmonpsa» B 2019 r. Ha 225,84 %, a B 2020 1. Ha 157,10 % [18].

Ha pucynke U3MECHEHUS

6 wu3o0pakeHa JMHAMHKa BBIDYUKH U

ce0eCcTOMMOCTH IMpoaaX IMpCAIIPUATHUSA 3a IICPHUOT HCCIICAOBAHUA.

700000
614769
600000
500000
400000
B Bripyuka
300000 B Ce0GecTOMMOCTb MPOAax

242001 239115

200000

100000 -

2018 .

2019 . 2020T.

Pucynok 6 — Jlunamuka u3MeHeHHs BBIpYYKU U cebecTonMmocTH npoaax OO0
«3emmnoapsn» 3a 2018-2020 rr. B T.p.
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W3meHneHne mnokasaresieil BRIPYYKH U C€O0ECTOMMOCTH MPOJAaXK MOBJIEKIIO 32
coboii poct BanoBo mpubbuH 3a 2018-2019 rr. Ha 119,47 % u 3a 2019-2020 rT.
Ha 55,2 %.

3a mepuoJ MCCIENOBaHMS HAa MNPEANPUITHH BO3POCIH MPOYUE JOXOAbl U
pacxojpl. YBeauduiaach NpuobLIh 10 Hajgoroobnoxenus B 2019 r. Ha 58,88 %, a B
2020 r. na 105,59 %. B cBsi3u ¢ yBenuueHueM NPHUOBUIM O HAJOTOOOJIOKEHHUS
BO3pOciia cyMMa HaJiora Ha nmpuosLIh [19].

Ha pucynke 7 mpencraBieHa NUHAMHKAa U3MEHEHHMs MOKa3aTesed BaJlOBOM
npuObUTM, MPUOBUIM OT MPOJAAX, MPHUObUIM 1O HAJOTOO0OJIONKEHHS W YUCTOU

npuosu OO0 «3emMnoapsi I 3a NEPUO]T UCCIICTOBAHMUS.

5000

4479 4479
4500

4000

3500 B BanoBast npuObLIb

3000 B [TpuObuH OT IpOIAK

& TIpuOsutH MO
HaJIOT000JIOKEHUS

2500

2000 B Ypcras mpuOBLIH

1500

2018 . 2019r. 2020rr.

Pucynok 7 — JlunamMuka u3MEHEHHs MoKa3aTesiel BaloBOi NpuObUIH, TPUOBLIN OT
poJax, MPUOBLIN 10 HAIOT00010kKeHH 1 yucTol pubbsu OO0 «3emnoapsia»
3a 2018-2020 rr. B T.p.
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Poct ynctoii mpubsumn OO0 «3emmoapsia» 3a 2019 r. cocraBuin 62,95 %, 3a

2020 r. — 95,8 %, uTtO sBHsETCS OJArOMPUATHBIM (PaKTOpOM B (HPUHAHCOBO-

XO3IMCTBEHHOM aesTeiabHocTH [21].

B Tabmuue 3 mnpexncraBieHbl OCHOBHBIE IIOKa3aTelIM PEHTAOEIbHOCTH

MNPCAIPpUATHAA 3a IICPHUO UCCIICAOBAHU.

Ta6muna 3 - Aranm3 pentadensHoctu OO0 «3emmonpsia» 3a 2018-2020 rr.

Hanverosanue dopmyna pacuera 2018 . 2019r. 2020 . A6C6 M-
IIOKa3aTest %
PenrabensnocTs | [IpuObLIE OT IpOIaXK / 1,76 1.19 0,72 104

IPOJAX Bripyuxka x 100%
PenTabenbHOCTD UYucras npuObLUTH / 1,29 0,64 0,49 -0.80
3aTpar 3arpatbl X 100%
PenrabenbHoCTb UYucrast npuObLUTH /
COOCTBEHHOI'O CoOCTBEHHBIN KalIUTal 76,00 83,77 8,98 -67,02
KanuTaia x 100%

Yucras npuObLIH /
PentabenbHOCTB (Honrocpounsie
3a€EMHOI0 o0s3aresnbCeTBa + 2,05 0,58 0,51 -1,54
KaruTasna Kpatkocpounsie

obs3atenncTBa) X 100%

3a nepuon uccneaoanus B OO0 «3eMnoapsiiy yMEHBIIWINCH MTOKa3aTeNlu
pEHTa0ETbHOCTH, PEHTA0ENIBHOCTh MpoJax cokpatuiack Ha 1,04 %, B 2020 r.
NOJIyYeHHAs: IPUOBLTH C KaXI0T0 PyOJIs OKa3aHHBIX ycayr coctaBuia 0,72 % [26].

[TomydyenHast cymma mpuObUIH C KaXA0ro pyOisi 3aTpaT Ha OKa3aHUe YCIYT B
2020 r. B OO0 «3emnoapsia» coctasuna 0,49 %, uro Ha 0,8 % MeHbIIE MO
cpasuenwuio ¢ 2018 r [30].

PenrabensHoCTh coOcTBeHHOTO KanmuTtaiga OO0 «3emmoapsa» 3a 2018-2020
rr. ymenblmnach Ha 67,02 %, B 2020 r. monyyeHHas OpuObUIb 332 €IUHUILY
COOCTBEHHOTO KanuTaia coctaBmia 8,98 % [27].

YMeHpmMIaCh 10N NPUOBUIA TMPEANPHUITHS HA BEIWYHUHY 3a€MHOTO
KanuTazia 3a nepuoj ucciaegosanus Ha 1,54 % u B 2020 r. cocraBuna 0,51 %.

Ha pucynke 8 mnpexncraBieHa JuHaMHKa M3MEHEHHUS I[OKa3aTelen

penTadeasHocTH OO0 «3emmnoapsia» 3a nepuoa ucciemoBanus [31].
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2,5

2,05

B PeHTaOCIBHOCTE TIPOIAK

B PeHTaOCNBHOCTD 3aTpaT

i PeHTabEenbHOCTH 38€EMHOIO
KaInurana

2018 . 2019r. 2020 .

Pucynox 8 - lunamuka u3MeHeHus rnokaszareneit pearadenbnoctu OO0
«3emnoapsan» 3a 2018-2020 rr. B T.p.

B pesynbrate paccMOTpeHHUS TEXHUKO-DKOHOMHYECKON XapaKTEePUCTUKHU
000 «3emnoapsaa»y MOXKHO TPUNTH K BBIBOJY, UYTO 3a MEPUOJ HCCIECIOBAHUS
yXyammuiach (puHaHCOBas MAESITEIBHOCTh, O YEM CBHUJCTEIBCTBYET CHUKECHUE

nokazareJsei pearadenbHocTH [32].

2.2 Ananu3 ¢punancoBoro cocrossuusst OO0 "3emnoapsa'

[IpoBenem ananu3 Oyxranrepckoro Oamanca 3a mepuox 2018-2020 rr. mo

JTaHHBIM Oyxrantepckoit oTaeTHocTH OO0 «3eMmoaps iy, MPEICTaBIICH B TaOJIHIIe

4 (Tlpunoxenue A).
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Tabnuna 4 - Ananu3 Oyxranrepckoro 6amanca OOO «3emnoapsay 3a 2018-2020

IT. B T.p.
AOc. u3Mm. Temm pocra
HaumenoBanue T.p. %
- 2018r. | 2019r. | 2020 o670 o000- | 20197 | 2020/
2018 | 2019 | 2018 | 2019

Marepuanbeie 0 150566 | 279418 | 150566 | 128852 | 0,00 | 185,58
IIONCKOBBIC aKTHUBBI
a“}g;f};’ﬁf‘*eoeSOpOTHHe 0 150566 | 279418 | 150566 | 128852 | 0,00 | 185,58
3anachr 8395 | 14423 | 20060 | 6028 | 5637 | 171,80 | 139,08
I[CHC)KHBIG cpeacrBa
U JeHEKHbIC 2306 66 2251 | -2240 | 2185 286 |3410,61
3KBHUBAJICHTHI
[Tpoune obopotimie | 6094 | 103130 | 322682 | 66136 | 219552 | 278,77 | 312,89
AKTHUBbI
iTT‘:g’HO‘SOpOTHHe 47695 | 117619 | 344993 | 69924 | 227374 | 246,61 | 293,31
Banac 47605 | 268185 | 624411 | 220490 | 356226 | 562,29 | 232,83
YcraBHBI KallUuTall 300 300 300 0 0 100,00 100,00
Hepacnpenerennas 950 1548 | 33435 | 598 | 31887 | 162,95 |2159,88
PUOBLITH
Hroro kanwtai 1250 1848 | 33735 | 598 | 31887 | 147,84 | 182549
pe3epBhI
3aeMHbIE CpeICTBa 0 15 0 15 -15 0,00 0,00
IIpoune
JIOJITOCPOYHBIC 0 130745 222437 | 130745 | 91692 0,00 170,13
00s13aTeNILCTBA
Hroro nosrocpounsie | 130760 | 222437 | 130760 | 91677 | 0,00 | 170,11
00s13aTeNILCTBA
Kpemuropexas 46445 | 135577 | 368239 | 89132 | 232662 | 291,91 | 27161
3a10JDKCHHOCTH
Htoro
KpaTKOCPOUHBIE 46445 | 135577 | 368239 | 89132 | 232662 | 291,91 | 271,61
00s13aTeNILCTBA
Banac 47605 | 268185 | 624411 | 220490 | 356226 | 562,29 | 232,83

Haunbonpmuii ynensHpiii Bec akTuBoB OOQO «3eMIoapsa» COCTaBIISIOT

O60pOTHBIC AKTHUBbI, COCTOAIIMC M3 3alldaCOB, JACHCKHBIX CPCACTB MU IPOYHUX

00OpOTHBIX aKkTWBOB. Ha TpOTsIKEHHWH aHAIU3UPYEMOTO Tepuoja OOOPOTHHIE

aktuBbl Bo3pocii B 2019 r. na 146,61 %, a B 2020 r. va 212,89 %. Poct

00OPOTHBIX aKTUBOB MPOM30IIIEI B OOIBIIEH CTEIICHH 3a CUET YBEJIWUCHHUSI 3a11acoB

npennpustast B 2019 . va 71,8 %, a 8 2020 r. Ha 39,08 % [33].
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Breobopotasie aktuBel OO0 «3BeMmoapsm» 3a TEPHOJ HCCIECIOBAHUS
JEMOHCTPHUPYIOT TOJNIOKHUTENbHYI0 OuHamMuky Ha 85,58 %. Ha pucynke 9
n300pakeHa AMHAMUKA U3MEHEHUS MoKa3aTesell akTuBa OyxraiaTepckoro OanaHca

000 «3emmoapsi» 3a HcclieayeMbIid meproy [34].
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350000 344993

300000

250000

200000

B BHeoOOpOTHBIE AaKTHBBI

150566 B O0OpOTHBIC aKTHUBBI

150000

100000

50000

2018 r. 2019r. 2020 .

Pucynox 9 - lunamMuka u3MeHeHUs MOKa3aTeNeil akTuBa Oyxraiarepckoro daitaHca
000 «3emnoapsia» 3a 2018-2020 rr. B T.p.

Uto kacaetrcsi uCTOYHMKOB (uHaHcupoBanuss OO0 «3emnonapsan», TO
COOCTBEHHBIM KamuTal 3a TEPHOJ] UCCICIOBAHMS YBEIWYMIICS 3a CYET pPOCTa
HepacnpeaeaeHHo npuosuu 6osee yem Ha 1000 %.

B OOO <« 3emnoapsn» BO3pOCIU AOITOCPOYHBIE M KPaTKOCPOUYHbIE
oossarensctBa B 2020 1. Ha 70,13 % m 171,61 % coorBercrBeHHO. PocT
JOJITOCPOYHBIX ~ O0S3aTENBCTB  MPOM3OIICT 3a CYET YBEIWYEHHUS MPOYHX
JIOJITOCPOYHBIX 00S3aTEIBCTB, HA POCT KPATKOCPOUHBIX O0S3aTEILCTB TOBJIHSLI
POCT KPEAMTOPCKOM 3310 KeHHOCTH [35].

Ha pucynke 10 nzoOpakeHa AMHAMHMKa M3MEHEHHs TOKa3aTeliel MmaccuBa

oyxrantepckoro 6amanca OOO «3emmoapsa» 3a UccaeayeMblit mepuoa [36].
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Pucynox 10 - Jlunamuka u3MeHEeHHs TTOKa3zaTeiel maccuBa OyXrajiTepcKkoro
6aimanca OO0 «3emnoapsiay 3a 2018-2020 rr. B T.p.

Poct BamroTel Oamanca 3a 2019 r. coctaBua 462,29 %, 3a 2020 r. — 132,83

%, AWMHaAMHWKa U3MCHCHMU: IIPCACTABIICHA HA PUCYHKC 11.
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Pucynok 11 - JInuramuka usmerenus 6amanca OO0 «3emmoapsaa» 3a 2018-2020
IT. B T.p.
CrnenoBaTeNbHO, MPOAHATU3UPOBAB OYXTAITEPCKYI0 OTUYETHOCTH, & UMEHHO
oyxrantepckuii 6amanc OOO «3emnoapsay, MOXKHO TNPUUTH K BBIBOAY, YTO

npeanpustie BeaeT 3PPeKTUBHYI0 (PUHAHCOBO-XO3SHCTBEHHYIO AESTENBHOCTD, O
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YEM CBUACTCIILCTBYCT YBCIMUYCHUC IMOKA3aTCIIA OajaHca 3a Nnepuroa UCCICA0BaHMA

2018-2020 rr [37].

B TaGaune 5 npencrapieH aHaiM3 mokasareyie GUHaAHCOBON YCTOWYMBOCTH

000 «3emnoapsia» 3a nepuoA uccieaopanus ([Ipunoxenue A).

Tabmuma 5 -

Aunanus

«3emnonpsiay» 3a 2018-2020 rr. B T.p.

nokKasaTelieu

¢unancoroit ycroitunBoctn OO0

AOcC. U3MEeHEHNS

Hanvenosanue dopmyna pacueta | 2018r. | 2019r. | 2020r. | 2019- | 2020-
nokasare’s 2018 2019
Koaddumuent CoOcTBEeHHBIN 0,03 0,01 0,05 0,02 0,04
ABTOHOMHU KanuTas / AKTUBBI
(CobcTBeHHBII
Koadduruent KanuTan +
(¢brHaHCOBOM Jlonrocpoyvnbie 0,03 0,49 0,41 0,46 -0,08
YCTOMYUBOCTH o0s3aTenbeTBa) /
bananc
Kospuument CoOcTBEeHHBIN
CODTHOMCHITE xarran / Saemmeiii | 003 | 001 | 006 | -002 | 005
COOCTBEHHBIX U
KaruTa
3a€MHBIX CPEJICTB
Koadduruent .
KOHIICHTpALLH Saemulid kamuran /|97 | 999 | 095 | 002 | -004
AKTHUBBI
3a€MHOT0 KanmuTaja
Koo duument Kpatkocpounsie
TeKyIIeH oOs3arenbcTBa / 0,97 0,51 0,59 -0,46 0,08
3a/10JOKEHHOCTH bananc

B 2019 r. mabmonaercs cumxenue kodddunuenta apronomun Ha 0,02, a B

2020 1. on Bo3poc Ha 0,04 u cocraBun 00 MNOKpbITUS akTMBOB OO0

«3emnoapsa» 3a cueT coocTBeHHoro karmurtana 0,05 [38].

Ha pucynke 12 wusoOpaxkeHa AuHaAMUKa U3MEHEHHs KoddduimeHTa

aBTOHOMMU,

3aeMHBIX cpenctB OO0 «3emnoapsay 3a nepuoj uccienoanus [39].
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Pucynok 12 — Jlunamuka usMeHenus kodphuiueHTa aBTOHOMUN, GUHAHCOBOM
YCTOMYMBOCTU U COOTHOIIEHUSI COOCTBEHHBIX U 3aeMHBIX cpenictB OO0
«3emmnonpsan» 3a 2018-2020 rr.

Koaddpumment dunancopoit ycroitunBoctu B 2019 r. Bo3poc Ha 0,46, a B
2020 r. ymenbmmics Ha 0,08, B OO0 «3emnoapsn» 0,41 yacte akTuBa
(uHAHCHpPYETCS 33 CYET YCTOWYMBBIX HCTOYHHUKOB [41].

Ha 0,02 ymenpmumiacs Kod3(p@GUIMEHT COOTHONICHUS COOCTBEHHBIX U
3aemMHbIX cpeacTB B 2019 r., a B 2020 r. Habmogaetcst poct Ha 0,05. B 2020 r. Ha
pyOIIb 3a€MHBIX CPEJICTB COOCTBEHHBIE CpeIcTBA peanpusatus coctaBuiu 0,06.

Ha pucynke 13 wusoOpakeHa AuHaAMUKAa U3MEHEHHs KoddduimeHTa
KOHIEHTPAIIMM 3a€MHOr0 KamuTaJla W TeKymen 3agommkeHHoctn OO0
«3emnoapsia» 3a nmepuof ucciegoanus [40].

B 2019 r. yBenuuunacek A0Jisl 3aMEHOr0 Kanutana npeanpusarus Ha 0,02, a B
2020 r. ona cokparwiack Ha 0,04 u cocraBuna 0,95. Tekymas 3a70KEHHOCTb
00O «3emnoapsa» B 2019 r. ymenbmmiace Ha 0,46, a B 2020 r. Bo3pocna Ha 0,08,

YTO SIBJIICTCS HEOJIArONMPUATHBIM MOMEHTOM [42].
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Pucynok 13 — Jlunamuka n3mMeHeHnus kodhuiimeHTa KOHIEHTPAIMHA 3a€MHOTO
kanuTana u Texymen 3agomkeaHoctn OO0 «3emmoapsay 3a 2018-2020 rr.
B pesynbrate mpoBeAeHHOTO aHaiu3a (PUHAHCOBOTO COCTOSIHUS BBISIBJICH
POCT YUCTOU MPUOBUIA NPEANPUATUS 32 TEPUOJT UCCIETOBAHUS, HO, HE CMOTPS Ha
3TO, TIOKa3aTelu (PUHAHCOBOW YCTOMYMBOCTH HE COOTBETCTBYIOT HOPMATHBHBIM
sHaueHusiM. B OO0 «3emnoapsa» 3a 2018-2020 rr. monst 3a€MHBIX CPEICTB

3HAYUTEIILHO TPEBBIIAIOT COOCTBCHHBIC HCTOUYHHUKH (huHaHCHpoBaHus [43].

2.3 Ouenka BepositTHocTH 0ankpoTrcrBa OO0 "3emnoapsa"

OueHka BEpOATHOCTU OAHKPOTCTBA MPEINPUATHUS 3a MEPUO UCCIEIOBAHUS
IpoBeJIcHa Ha OCHOBAaHWU JaHHBIX Oyxrantepckoro Oamanca (IIpunoxenne A). B

Tabnuie 5 nmpoBeAeHa OoleHKa BeposTHOCTH OankporcTBa OO0 «3emmonpsa» Ha

OCHOBe JBYX(aKTOpHOH Moaenu AnbTMana [44].
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Tabmuma 6 — Ouenka BepostHocTH OankporctBa OO0 «SBemmoapsa» 3a 2018-
2020 rr. Ha ocHOBE IBYX(aKTOPHOM MOACIH AJTbTMaHa

HaumenoBanue AOcC. n3MeHeHus
HoKazaTens 2018r. | 2019r. | 2020T. 500975618 | 2020-2019
Kospumument rexymeit 1,03 0,87 0,94 -0,16 0,07
JINKBUJIHOCTHU
3aeMHbIN KamuTan 46445 266337 590676 219892 324339
TlaccuBer 47695 268185 624411 220490 356226
Z-cyer AnbTMaHa -1,43 -1,26 -1,34 0,17 -0,08

B 2019 r. ymenbmuncs kodpuimeHT Texyen nuksuaHoctu Ha 0,16, a B
2020 r. on Bo3poc Ha 0,07. IIpeanpusitue 3a cueT 0OOOPOTHBIX aKTUBOB CIOCOOHO
noracuth B 2020 1. 0,94 kparkocpouHbIXx oO0Osi3aTenbcTB. Ha pucynke 14
n300pakeHa JAMHAMUKa U3MeHeHus kodpduurenta texymen auksuanoctu OO0

«3emMmopsI» 3a Iepruo uccieaoBanus [45].

1,05

1,03

0,95 -

0,9 -

B KoadpdummenT texymien
JIMKBUJHOCTH

0,85

0,8 -

0,75 -
2018 r. 2019 . 2020r.

Pucynok 14 — Jlunamuika nsmeHenus: ko duurenta rexymen amksuanoctu OO0
«3emmoapsimy 3a 2018-2020 rr.

Ha pucynke 15 oTpaxeHa auHamMHKa HM3MEHEHHs IOKaszarenss Z-cyera

AJbTMaHa 3a MepUo;] UCCIETOBAHUS.
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-1,15 ~

1,2

 Z-cyeT AllbTMaHa

-1,43

-1,45

Pucynok 15 — Jlunamuka n3meHeHus: Z-cuera AJbTMaHa BEpPOSITHOCTH

6ankporcTBa OO0 «3emmoapsa» 3a 2018-2020 rr.

CormacHo nByx(haKTOpHOW Mojenmu AjbTMaHa 3a TMEPUOJ UCCIACAOBAHUS Y
NPEANpUATAS YPOBEHb OaHKpOTCTBa cocTaBisieT meHee 50 %, Tak kak Z-cyer
Anprmana menbiie 0 [46].

B Ttabmume 7 mpoBeneHa omeHKa BeposTHOCTH OaHkporctBa OO0
«3eMmoapsi» Ha OCHOBE MOAUGPUIIMPOBAHHOW MATU(HAKTOPHOM  MOIENH

AnpTMaHa.

Tabmuma 7 — Ouenka BepostHocTH OankporctBa OO0 «3emmoapsa» 3a 2018-
2020 rr. Ha ocHOBE MOAU(DUIIMPOBAHHON MATH(PAKTOPHOU MOAETH AlTbTMaHa

HaumeHnoBanue 2018 1. 2019 1. 2020 1. AOcC. u3MeHeHus

IoKa3areis 2019-2018 2020-2019

X1 — oTHOIIEHHE
000pPOTHOTO KanmuTaza

0,03 -0,07 -0,04 -0,06 0,03
IPEIIPUATHS K CyMME
aKTHBOB
X2 — oTHOILIEHUE
HepacnpeIeIeHHON 0,02 0,01 0,00 -0,01 -0,01

NpUOBUTH TIPEATPUATHS
K CyMME aKTHBOB
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[Iponomxenue TabnuIst 7

HaumenoBanue
mokasareiist

2018 r.

2019 .

2020 r.

AOcC. n3MeHeHus

2019-2018 2020-2019

X3 — oTHOIICHHE
npuOBLUTH 10
HAJIOT000I0KEHHUS
TPEIIPHUITHS K AKTHBAM

0,02

0,01

0,01

-0,01 0,00

X4 — oTHOIICHHE
0aIaHCOBOM CTOMMOCTH
HPEIIPUATHS K
3a€MHOMY KaluTaily

0,03

0,01

0,06

-0,02 0,05

X5 — otHOLIEHUE
o0beMa Mpoaax K
AKTHBaM IPEINPUATUS

1,57

0,90

0,99

-0,67 0,09

Z-cueT AnpT™MaHa

1,69

0,88

1,01

-0,81 0,13

Ha ocHoBe orieHKr MeTo0M MOIU(UIIMPOBAHHON MATH(HAKTOPHOW MOIEITH

AnpTMaHa BbISIBJIEHO, 4TO B 2018 T. BEpOSTHOCTH OAHKPOTCTBA MPEINPHUSATHS

HCOIIPpCACIICHHA, HO

B 2019-2020

IT.

BEPOSTHOCTD

oankporctea OO0

«3eMItoApsT» BBICOKAs, TaK Kak IMOKa3aTenb Z-cueT AnbTMaHa MeHbmie 1,23,

AWHAMHWKa U3BMCHCHUA NIPCACTABIICHA HAa PUCYHKC 16.

18 1,69

1,6 -

14 -

1,2

0,8 -

0,6 -

04 -

0,2

2018 r.

2020 .

B Z-cyer AJIbTMaHa

Pucynok 16 — JIlunamuka n3meHenus Z-cuera AbTMaHa BEPOSATHOCTU
6ankporcTBa OO0 «3emmoapsa» 3a 2018-2020 rr.
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B Tabmuue 8 mpoBeneHa oreHka BeposTHocTH OankporcTBa OO0

«3emmoapsi» Ha ocHOBe Mozaenu Tadduepa-Tumioy.

Tabnuua 8§ — Ouenka BepostHocTu OaHkporcTBa OO0 «3emmoapsn» 3a 2018-
2020 rr. Ha ocHoBe Mozenu Taddnepa-Turoy

HaumeHoBanue 2018 1. 2019 . 2020 1. AOc. u3mMeHeHnus

noKa3aTess 2019-2018 2020-2019

X1 — oTHOIIEHHE
MPUOBLIN 10
HAJIOr000JI0KEHUS
PEIPUATHS K
TEKYIIUM
00s13aTeNLCTBAM

0,03 0,02 0,01 -0,01 -0,01

X2 — OTHOIIIEHHE
TEKYIIUX aKTUBOB
PEINPUATHS K
00s13aTeNpCTBAM

1,03 0,44 0,58 -0,59 0,14

X3 — oTHOLIEHHE
TEKYIIUX 0053aTeIbCTB 0,97 0,51 0,59 -0,46 0,08

NPEINPUATHS K AKTUBAM

X4 — oTHOLIEHNE
BBIPYYKH TPEATIPHATHS 1,57 0,90 0,99 -0,67 0,09
K 00111ell cyMMe aKTHBOB

Z-cuet Taddnepa-
Tumoy

0,57 0,30 0,35 -0,27 0,05

HNunamuka wusmeHeHus: Z-cuera Taddnepa-Tumoy mnpencraBieHa Ha

pucyHke 17.

0.6 0,57

05 +—

=)
w
an

0,3

B Z-cuer Tadhdnepa-Tumoy

2018 r. 2019r. 2020r.

Pucynok 17 — Jlunamuka usmenenust Z-cuera Taddiaepa-Tuiioy BepoITHOCTH
oankporcTBa OO0 «3emmoapsa» 3a 2018-2020 rr.
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Ha ocnoBe omenku Meronom mnpumeHeHuss moxaenu Taddnepa-Tumoy

BBIXIBJICHO, 4YTO B «BCMHOI[pﬂI[» BCPOATHOCTD 6aHKpOTCTBa HHU3Kas1, TaK KakK

nokasarenb Z-cuet oosnbie 0,3 [47].

B Tabmuiie 9 mpoBeseHa cBogHas OIeHKa BeposTHOCTH OaHkpoTcTBa OO0

«3eMIIoapsIy.

Ta6numa 9 — CojHas olieHKa BepositHocTH OankpoTcTBa OO0 «3eMmonpsia» 3a

2018-2020 rr.

HanmeHnoBanwme mmoxkasareis

2018 r.

2019r.

2020 r.

JByxdakropHas Mmoaenb AlbpTMaHa

menee 50 %

meHee 50%

meree 50%

MoaudunupoBanHas

cpenHsis BBICOKas BBICOKAs
nsaTudakTopHas Mosieab AbTMaHa

Mognens Tadduepa-Tumoy HH3Kasi HU3Kast HU3Kast
HToro BeposiTHOCTH OAHKPOTCTBA HU3Kas cpenHsis cpenHsis

B pesynabraTe mnoaBeneHus uUTora BeposTHOCTH OaHkporcTtBa OO0

«3eMnopsAI» pasIuYHbIMU METONAMHU MOKHO IPUWTH K BBIBOAY, 4TO B 2018 T.
HU3Kash BEPOATHOCTh OaHKpoTcTBa, a B 2019-2020 r. nHabmromaercs cpeaHsis

BEPOSITHOCTh BOSHUKHOBEHHS OAaHKPOTCTBA Y nipeAanpusitTus [48].

B Ta6JII/IHe 10 MMpCaACTAaBJICH aHAJIN3 IJIaTEKECITIOCOOHOCTH MNPCAIIPHUATHA Ha

OCHOBAHHH JIAHHBIX OyXTaJTepCKOro 0ajaHca 3a UCCIEAyEeMbIN IEPHO/I.

Tabnmumna 10 — Anamms mmarexecnocodnoctn OO0 «3emmoapsay 3a 2018-2020
I'T. HA OCHOBAHMU JIAaHHBIX OyXranTepckoro OanaHca

HaI/IMeHOBaHI/Ie A6C N3MCHCHUA
HoKasaTes 2018r. | 2019r. 1 2020r. 6790018 | 2020-2019

Al 2306 66 2251 2240 2185
A2 0 0 0 0,00 0,00
A3 45389 117553 | 342742 72164 225189
Ad 0 150566 | 279418 150566 128852
I 46445 135577 | 368239 89132 232662
2 0 0 0 0,00 0,00
I3 0 130760 | 222437 130760 91677
114 1250 1848 33735 508 31887

Al 44139 | -135511 | -365988 291372 2230477

A2 0 0 0 0,00 0,00
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[Tponomkenue Tabnuipt 10

HaumenoBanue AOc. n3MeHeHn
HoKasaTens 2018r. | 2019r. 1 2020T. 5679018 | 2020-2019
A3-I13 45389 -13207 120305 -58596 133512
A4-T14 -1250 148718 245683 149968 96965

bananc mpennpusaTAs CYUTASTCS JIMKBUIHBIM M TIJIATEKECTIOCOOHBIM, €CITH
BBITIOJIHAIOTCS crenytomue ycinoBusi: Al > I11; A2 > 112; A3 >113; A4 <II4.

B OO0 «3emnoapsa» 3a nepuoja UCCIEI0BAHUS YCIOBUS HE BBIMOTHSIIOTCS,
CJIE10BATENBHO, Ha NpEANPUATUN MIPUCYTCTBYET OTrpaHUYCHHAs
MJ1aTeXKECTTIOCOOHOCTb.

Takum oOpazoM, B pe3yibTaTe TMPOBEACHHOW OIICHKA BEPOSITHOCTH
OaHKPOTCTBA MO JaHHBIM OyXrajaTepckoro 0anaHca MpeAnpUiTAS MOXKHO MPUNTH K
BBIBOJly, YTO 3a TIEPUOJ HCCIEIOBAHUS BBISIBICEH POCT YUCTOM NPUOBLIN
NPEeANpUATUS, HO, HECMOTPS Ha 3TO, MOKa3aTeJu (PUHAHCOBOW YCTOMYMBOCTH HE
COOTBETCTBYIOT HOPMAaTHUBHBIM 3HaueHusM [50]. B OO0 «3emmompsim» 3a 2018-
2020 rr. gossi 3a€MHBIX CPEICTB 3HAUUTENIBHO MPEBBIIAIOT COOCTBEHHBIC
UCTOYHUKU (uHaHCHpoBaHus [49].

B pesynbraTte moaBeneHuss utora BepoATHocTH OaHkpoTcTBa OO0
«3eMnoapsAT» pa3IU4YHbIMU METONAMHU MOYKHO IPUMTH K BBIBOAY, 4TO B 2018 T.
HU3Kasl BEPOATHOCTh OaHKpoTcTBa, a B 2019-2020 r. HaGmomaercs cpemHss
BEPOSITHOCTh BOSHUKHOBEHHS OAaHKPOTCTBA Y npeAnpusTus [51].

AHanu3 TUIaTEKECIIOCOOHOCTH MPEANPUITHS 10 TpPynnaM akTUBOB H
MacCMBOB 3a MeEpuoj HuccienoBaHus BbIsABUI, 4yTto B OO0 «3emmoapsa»
MPUCYTCTBYET OrpaHUYCHHAs MJIaTEKECITOCOOHOCT, PEANPUSITHIO
pEKOMEHyeTCsl pa3padoTarh MEpPONPUSITHS IO MHUHUMU3AIUU BEPOSTHOCTH

OaHkpoTcTBa [52].
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3 PexoMeHaanuM MO0 MUHMMM3ANUH BeposiTHOCTH OankporcTBa OO0

"3emnoapsan"

3.1 Meponpusitusi, HAIPpABJIEHHbIE HA CHU)KEHHE PHCKA 0AHKPOTCTBA

000 "3emnoapsa"

B OO0 «3Bemnoapsn» 3a uccleayeMbld Tepuoa HaOMrogaeTCss CpeaHss
BEPOSITHOCTh ~ BO3HUKHOBEHMSI OAHKPOTCTBA, MPUCYTCTBYET OrpaHUYCHHAs
maTexecrnocooHocTs. Ha pucynke 18 mpencraBieHbl OCHOBHBIC MEPONPHUATHSA,

HaIlpaBJICHHBIC HAa CHUKCHUC PHCKaA 6aHKpOTCTBa B ITPOTHO3HOM IICPpUOAL.

4 — 3
OHTI/IMI/ISaHI/IH KpEAUTOPCKOHN 3a10JDKCHHOCTHU

MuHuMu3anus YPOBHA 3aIl1aCOB

CoBepIIeHCTBOBAHUE YIIPABJICHHS UCIIOJIb30BAHUS
3a€MHBIX CPEACTB

«3eMnoapsi

Meponpusrtusi, HarpaBJIeHHBIE Ha
cHIKeHue prucka bankporcTea OO0

> Cnava HeMCHOJIB30BaHHEIX TOMELIECHUN B apEHTY

\ v

Pucynox 18 — meporpusitusi, HanpaBJIeHHbIC HA CHUKEHUE pUCKa OAHKPOTCTBA
00O «3eMnoapsa» B IPOrTHO3HOM MEPHUOJIE

B O0O «3emmnoapsia» 3a mepuoa UCCIEIOBAHUSA COTJIACHO MPOBEACHHOMY
aHaJgu3y BO BTOPOM paszjeie OakaJaBpCKOW padOThl BBISBICHO IIPEBBIIICHUE
3a€MHBIX CPEICTB COOCTBEHHBIX CPEICTB MPEANPHUATHS, YTO CBHUACTECIBCTBYET O
HEBO3MOKHOCTH TIPEANPUATHS B ClIydae HEOOXOIMMOCTH MOKPHITH MMEIOITHECS
00s3aTeNbCTBA B MHOJHOM O0O0BEME 3a CYET COOCTBEHHBIX HCTOYHUKOB

(dbuHaHCUPOBaAHUSI.
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3aMeHble CpeACTBa MPEANPHUATHS COCTOST U3 JOITOCPOUHBIX 0053aTENbCTB B
BUJE 3aEMHBIX M TMPOUYMX OO0S3aTENbCTB MPEANPUATHS M KPATKOCPOUHBIX
0053aTE€IBCTB B BHUJE KPEAUTOPCKOW 33J0JDKEHHOCTH, KOTOpash COCTaBIISIOT
OOJBIIYIO TOJII0 B OOIIEH CTPYKTYpE 3a€MHBIX CPEJCTB. 3a MEPUO UCCIETOBAHUS
KpEIUTOPCKAs 3aJI0JKEHHOCTh BO3pocia Ha 692,85%.

Ha ocHOBaHHMHM 3TO B Ka4eCTBE MEPONPHUATHSI, HAIIPABICHHOIO HA CHUKECHHE
pucka OankporctBa OO0 «3eMmoapsa» pPEKOMEHAYETCS ONTUMHU3UPOBATH
KPEIUTOPCKYIO 3aJ0JKEHHOCTb.

Ha pucynke 19 mnpencraBieHbl METOIbI ONTUMHU3ALUU KPEIUTOPCKOMN

3a10JDKEHHOCTH MTPENIPUATHS.

-

IIpsiMbIe IEPETOBOPBI C KPEAUTOPAMHU

OTcpouka WK paccpouka IiaTexei

OTcTynHBIC COTJIANICHUS UITH B3aUMO3a4eT
IJIATe)KHBIX TPCOOBAHMMI

" N
[Tepeodopmiienre UMEIOTIEICS KPETUTOPCKOM
3aJI0JDKEHHOCTH B BEKCEJIbHBIE 0053aTeNbCTBA WIH

MeTo1bl ONTUMH3ALMHU KPEAUTOPCKOM
3aJI0J>KEHHOCTHU MIPEANPUSTHS

OJITOCPOYHEIC 065[33T€J'II)CTBa

N A |

Pucynox 19 — MeToas1 onTUMHU3aIg KpeaAuTOpcKoi 3amomkeHHocTH OO0
«3eMIIoapsI»

Hawnbonee npocThIM METOJIOM ONTUMU3AIUN KPEAUTOPCKOUN 3a10KEHHOCTH
Ha TMPEANPUSTUM SBISACTCA MPOBEACHUE MPSIMBIX MEPErOBOPOB C KPEAUTOPAMHU.
Hnsa sroro OO0 «3eMnonpsiiy PEeKOMEHIYETCsl MPUNUTH K JIOTOBOPEHHOCTH C
KpEeIUTOpaMU MYTEM OCYIIECTBJICHUS TMEPErOBOPOB M HAXOXKIEHUS NyTel Io
MOTAIICHUIO JI0JITa, HAIPUMED B BUJIE PEATU3ALMU UMEIOIIETOCS UMYIIECTBA.

OnrumMu3zanus KpEIUTOPCKOM 3aJI0JKEHHOCTH npejamnoJiaraet

OCYHICCTBJICHUC psaa HaHpaBﬂeHI/Iﬁ, TaKHUX KaK IIPEA0CTAaBJICHUC PACCPOYKH WU
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OTCPOYKM  TUIaTeXa, B3aUMO3a4yeT IUJIATEKHBIX TpPeOOBAHUU, OTCTYIIHBIE
COTJIalleHus], mepeoopmMiIeHne HUMEIOUIeHCs KPEeIUTOPCKOM 3aJ0KEHHOCTH B
BEKCeJIbHbIE 00513aTEIHCTBA WIIH JIOJITOCPOYHBIE 00513aTEIBCTBA MIPEATPUITHUS.

Ha ¢uHanCcOBYIO yCTONUMBOCTH MPEANPUATHUS OKA3bIBACT BIUSHUE YPOBEHb
3amacoB. Becomasi 10151 ypoBHS 3amacoB BEAET K 3aMEIJICHUI0 000pauyrMBaeMOCTH
KaluTalja v Craje akTUBHOCTHU MPEANPUSATHUS B LIETIOM.

B OOO «3emnonpsia» 3amackl COCTOAT M3 PACXOJHOTO Marepuaia u
CTPOUTEIBHBIX WHCTPYMEHTOB, HEOOXOJAMMOTrO [JIi CTPOUTEIBCTBA KUIBIX U
HEXWIbIX 3[JaHUI U coopykeHuil. 3a uccinenyemslii nepuog B OO0 «3eMmoapsii
yBeIMUWiInCch 3anacskl Ha 138,95% u B cTpykType 000poTHBIX akTuBOB B 2020r.
yaenpHbll Bec coctaBun 5,81%. llpennpusatvio ¢ LENbIO CHUXKEHUS pPHCKa
OAHKPOTCTBA PEKOMEHIYETCSl 3a11acCbl MUHUMU3UPOBATb.

B crpykrype naccuBa 6amanca OOO «3eMnopsiiy HauOOJBIIYIO OO0 3a
NEPUOJ UCCIIE0BAaHUS COCTaBUIIN 00s3aTeIbCTBA. bosbias 101 00513aTENbCTB 110
OTHOUIEHUI0O K COOCTBEHHOMY KallWTady BJEYET 3a COOOW CHUKEHHE
IUIATEXECTIOCOOHOCTH U (PMHAHCOBOWM YCTOMYMBOCTH MNPEANPUATUS B LIEJIOM.
[Ipeanpudaruio  pEeKOMEHAYETCS  IMEPEeCMOTPETh  MpOLEecC  yIpaBiICHUS
VCITOJIb30BAHUS 3A€MHBIX CPEJICTB.

B OO0 «3emnoapsa UMEIOTCSI HEUCIIOJIB30BAaHHBIE CKJIAACKUE
MOMEIICHHMS, IO3TOMY B KQUECTBE MEPOIPHUATHUS 10 MUHUMHU3ALIMY BO3SHUKHOBEHHSI
OaHKpOTCTBA PEKOMEHAYETCSl ClIaTh YacThb HEUCIOJb3YEMBIX IIOMELIECHUN B
apeH/y, 4YTO MOBJICUET 3a COOOM yBEJINUECHNE COOCTBEHHBIX CPEJICTB.

Takum o00pa3oMm, peKOMEHJIAUMAMH [0 MHUHHUMM3AUUMU BO3HMKHOBEHUS
O6ankporctBa OO0 «3eMmmoapsan» SABIAIOTCS ONTUMHU3AIMUS  KPEIUTOPCKOU
3aJI0JDKEHHOCTH,  MUHHUMHM3alUs  YpPOBHS ~ 3alacoB,  COBEPLIEHCTBOBAaHUE
YOpaBJIEHUSI HCIOJIb30BaHUSA 3a€MHBIX CPEACTB M CJlaya HEUCIOJIb30BAHHBIX

IIOMEIICHUN B apEHY .
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3.2 JxoHOMHYeCKOe O0OCHOBaHHE MEPONPHUATHI 0 MHHMMHM3ALUH

BepossTHOCTH 0ankpoTrcTBa OO0 "3emmoapsa'

byxrantepckuii ydyer B OOO «3eMnoapsa» OCYLIECTBISETCS IyTEM
ucnonp3oBanus mnporpammbl «1C: Byxrantepusi». JlanHas mnporpaMma HMEET
OTIpe/ICICHHbIE OTPAHUYEHHUSI 110 BEICHUIO Ha TPEANPUSATUN yUyeTa 1eOUTOPCKON U
KPEAUTOPCKON 3aI0J>KEHHOCTH.

Ha ocHoBanum storo mpeanpusturo OO0 «3eMnonpsg» peKOMEHIYETCs
COBEpPIIICHCTBOBATh YYET JCOMTOPCKON M KPEIUTOPCKOM 3a0KEHHOCTH IMyTEM
nonojgHeHus: Mopnyis «Pacuetel ¢ peOutopamMu M KpeauTOopamMu» Ha 0asze
cymectyromei nporpammsl «1C: Byxranrepusy».

[IpenmyiecTBO  yCTaHOBKHM —JONOJIHMTENBHOrO Moayis «Pacuersr ¢
NeOUTOPaMU U KPEIUTOPAMU» SBIISIOTCS:

- aBTOMaTHU3ALNS ydera neOUTOPCKOM U KpEIUTOPCKOU

3a10JDKEHHOCTH;

- OCYILIECTBJICHUE pPACYETOB C JeOUTOpaMH M KPEAUTOpaMU B

HAIMOHAJIBHON U 3apy0eKHOM BaJIOTE;

- OCYILECTBJIIEHUE KOHTPOJISI IO CPOKY IIJIATEXKEN, B3aNMOPACUYETOB;

- IUJAHUPOBAHWE TPOJAXX M yOpPABIEHHE 3amacaMd M Apyrue

IIPEUMYLIECTBA.

C 1enpi0  COBEPIICHCTBOBAHUS YydeTa pacdyeToB C jJeduropamu u
kpeautopamu npeanpuaruro OO0 «3emnoapsia» PEKOMEHIYETCS TOMOIHUTH
monynb «PacueTel ¢ ngebutopamu U KpeauTopamu» B 0a3y CyIIECTBYIOLIEH
nporpaMmsl «1C: byxrantepus», 3aTpaTbl COCTaBAT:

- CTOMMOCTb MoAyJs «Pacuersl ¢ nedburopamu u kpeauropamm» 40 1.p.;

- YCIIYTH IO OCYILECTBIECHUIO TEXHUYECKOU MOAINEPKKA CPOKOM HA TOJL

36 T.p.;

— oOydeHue COTpYIHUKA MIPEANPUATHUS 110 padoTe ¢ MoyieM 24 T.p.
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OO01ast cTOMMOCTB 3aTpaT Ha AomoNHeHue Moayns «Pacuetsl ¢ nebutopamu
U KpeauTopammu» B 0asy cymiectBytoieil nporpammbl «1C: Bbyxranrepus» OOO
«3emnoapsan»  coctaBar 100 T.p., TUIAaHUPYEMOE CHUXEHUE KpPEIUTOPCKOU
3aI0JDKEHHOCTH 3a CYET BHEJIPEHUS MEPONPHUSATUS B IMPOTHO3HOM IEPHOJIE

cocTaBuT 3%, IMHAMHUKA U3MEHEHHUSI IpeJICTaBIeHa Ha pucyHke 20.

370000

368239

368000 -

366000 -

364000 -

362000 -

360000 -
E Kpenuropckas 3a10JKEHHOCTh

358000 -

307192

356000 -

354000 -

352000 -

350000 -
o BHenpeHus ITocne BHenpeHus
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Pucynok 20 — Jlunamuka kpeauropckoit 3agoimxeHnoctd OO0 «3emnoapsm
MIOCJIE BHEIPEHUS MEPOIIPUATHH, T.p.

Kpeautopckass  3aJ0KEHHOCTh ~ TOCHE€  BHEAPEHHS  MEpPONPUATHI
ymenbmutcst Ha 11047 1.p. B 2020 r. B8 OO0 «3eMnonpsia» MO0 OTHOLICHUIO K
2018 r. yMEHBIIMIUCH JEHEXKHbIE cpeacTtBa Ha 2,4%, 4To yKa3blBaeT Ha
Hed(phEeKTUBHOE YIpaBJICHHWE Ha MPEANPUITHH (PUHAHCOBBIMU pecypcamu, a

UMEHHO OTCYTCTBHUE Ha MPEANPHUSATHH THOKONU CUCTEMBI PACUETOB.
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Poct ypoBHsI 3amacoB NpeANpUATHS MOXKET MPUBECTH K HEYCTONYUBOMY
(UHAHCOBOMY TIOJIOKEHUIO TPEANpPUSTHS W, CJIEJAOBAaTeIbHO, K yTparte
MJIATEKECIOCOOHOCTH. MeponpHsaTHs MO ONTUMH3AIMHU 3alacoB MPUBEAYT K HUX
COKpAIIEHUIO B IJIAHUPYEMOM IMEepUOJe MUHUMYM Ha 5%, 4TO B CBOIO Oudepe/lb
MIOBJIMSET Ha POCT JCHEKHBIX CPEJICTB IIPESATPUITHS.

B OOO <« 3emnoapsny B COOCTBEHHOCTHM HMEETCS HEHCIIOJIb30BaHHOE
nomeneHue. C 1eNblo MOBBIIIEHUS TPUOBLIN PEKOMEHAYETCSI HEUCTIOIb30BaHHOE
MOMEIIEHNE caaTh B apeHay. CorjlacHO pPhIHOYHON CTOMMOCTH 25 KB. M. MOKHO
peanu3oBaTh B apeHay 3a 3 T.p. 32 KB. M., TOTJia JOMOJHUTEIbHBIA T0XO/A B TOJI

COCTaBUT:

3-25=75T.p. B MecHII;
75-12 =900 1.p. B ros.

B tabmume 11 npencraBieHbl MPOTHO3HBIE 3HAYEHUs (DUHAHCOBBIX

pe3yabratoB OO0 «3emMnoapsa» nocie BHEAPEHHUS] MEPOIPUSITUH.

Tabmuma 11 - TlporHo3nble 3HaueHuss (uHAHCOBBIX pe3ynbTaToB OO0
«3eMIIoapsI» MOCIE BHEAPEHUSI MEPONTPUATUI
HaumenoBanue Jlo BHeipeHus Hocue AOc. u3m. Temm pocra
oKa3aTes MEPOTIPUATHIA BHEApCHIA T.p. %
MEPOTPUSITHIA
Bripyuka 619248 620148 900 100,15
Ce0ecTonMOCTh MPOJIaK 614769 614769 0 100,00
[TpuGBLTE OT TpOIaK 4479 5379 900 120,09
IIpoune noxozsl 3894 3894 0 100,00
IIpoune pacxosl 4584 4684 100 102,18
[TpuObLIE 1O
HAJI0T000I0KEHUS 3769 4589 800 121,11
Hamnor Ha npu6su1H 758 918 160 121,11
Yucras npuObLIb 3031 3671 640 121,12

3a CcYeT BHEAPEHHS PEKOMEHAALMI 10 MHUHUMHU3ALMM BEPOSITHOCTU
6ankporcTtBa B OO0 «3eMnoipsia» B MPOrHO3HOM MEPUO/IE BO3PACTET BhIpYyUKa Ha
0,15%, B pesynapTare NpUOBLIL OT MPOJAX U MNPUOBLIL JI0 HAJIOTOO0OJIO0KECHHS

yBenuuatcsa Ha 20,09% u 21,11% cooTBETCTBEHHO.
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Yucras npubsLib 3a uccneayemslii nepuoa OO0 «3eMnoapsay yBeIUUUTCS
Ha 21,12%, nuaamuka yuctoil mpubsmm OO0 «3eMmoapsa» mpeacTaBicHa Ha

pucyHke 21.

4000

3671

3500

3031

3000 -

2500 -

2000 -

¥ Yycras npuObUTL

1500 -

1000 -

500 -

Jlo BHEpEeHUST MEPOTIPUATUIA ITocne BHEApEHUS MEPONIPUATUHA

Pucynox 21 — Jluramuka grctor mpuositn OO0 «3eMroapsiay mocie BHEAPEHUS
MEpPONPUATHH, T.p.

[locne BHempeHHs] MEPONPUATUN TIAHUPYETCS POCT YHMCTOM MpHObUIA Ha
npeanpusaTuu B pazmepe 640 T.p.

Takum  oOpa3oM, peKOMEHJAlMK [0 MHMHUMHU3ALMHU  BEPOSITHOCTH
OaHkpoTcTBa ABISIOTCS A dexkTuBHBIMUA. 3a cueT ux npumeneHuss B OO0
«3eMIoaps» YMEHBIIUTCS YPOBEHb KPEIUTOPCKOW 3aJJ0JKEHHOCTH W 3aIacos,
YIyUIIUTCS yrpaBiieHue oOsi3arenbcTBamu. Craya B apeHJy HEMCIOJb30BaHHOE
NOMEILEHUE TOBJEeUET 3a COOOW POCT UMCTOW HPUOBLIM, YTO B CBOIO OYEpPEIb

MOBJIMACT HAa CHUKCHUC YPOBHA BOSHUKHOBCHUA 6aHKpOTCTBa.
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3akJIoYeHue

PaccmarpuBas cymHOCTP W HOPMATHMBHO-IIPABOBOE  PEryJIMpPOBAHHE
OaHKpPOTCTBa MPEANPUIATUNA MOKHO CIENIaTh BBIBOJ, YTO IMpolieaypa OaHKPOTCTBA
MOXET BO3HUKHYTh Yy JIIOOOTO TPENNpHUsTUS, HE 3aBUCUMO OT (POPMBI
COOCTBEHHOCTH, UCKITIOUEHUEM SIBJISIOTCSI TOCYIAPCTBEHHbBIE TTPEANPHUSATHUS.

HNuunmaTopaM BOSHUKHOBEHHSI IPOLIETyphl O0aHKPOTCTBA HA MPEANPUATHIX
MOTYT BBICTYNaTh: PYKOBOJACTBO, COOCTBEHHHKH MPEINPUATHI, KPEIUTOPHI WU
*e o(ULMaIbHBIA OpraH B JUIIE MPOKYpPaATyphl, COLMATBHBIX (POHIOB, HAIOTOBOM
CITYOBI.

BaHKpOTCTBO MpENNpUATHN MOIAPA3NENseTCsl HAa pPEaJbHOE, YCIOBHOE,
(UKTUBHOE M yMBIIUIEHHOE OaHKpOoTcTBO. K cramusim mponeaypbl 0aHKpOTCTBa
OPEeINpUITUIA OTHOCATCS HaONIOEHUE, 0370pOBIEHHE (PMHAHCOBOIO COCTOSHUS,
BHEIIIHEE YNPABICHUE U KOHKYPCHOE IIPOU3BOJICTBO.

Ha ocHoBaHMM JaHHBIX OyXraiarepckoro OamaHca MOXHO MPOBECTU aHAIU3
(UHAHCOBOTO TOJIOXKEHHUSI M  IUIATEKECHOCOOHOCTH MPEINpPUSTHS, OLEHUThH
BEPOSITHOCTh HACTYIUIEHUS! OAHKPOTCTBA.

Ilenp mnpoBeneHUs] OIEHKHM BEPOSITHOCTH OaHKPOTCTBA 3aKIIOYaeTCs B
orpejaesneHue (UHAHCOBOIO COCTOSIHUS —MPEAIpUATHS JUISL  JanbHeHIen
pa3pabOTKM  MEpPONpUSATUH 1O (PUHAHCOBOMY O3JOPOBJIEHUI0O B  CIyyae
HEOOXOMMOCTH.

B pesynbTate paccMOTpeHHUs TEXHHUKO-3KOHOMHUYECKOM XapaKTepUCTUKH
00O «3eMnonpsa» MOXHO NPUUTH K BBIBOAY, YTO 3a IEPUOJ HCCICAOBAHUS
yXyamuiach (UHaHCOBasi NEATEIbHOCTh, O YEM CBUICTEIBCTBYET CHUKECHHE
nokaszaresyieil peHTa0eIbHOCTH.

B pesynbraTe mpoBeneHHOTO aHanu3a (PMHAHCOBOTO COCTOSIHUSI BBISIBICH
POCT YKCTON MPUOBLTN MPEANPUATHUS 32 IEPUOJ UCCIEA0BaHuUs, HO, HE CMOTpPS Ha

3TO, TOKa3aTelu (PUHAHCOBOM YCTOMYMBOCTHM HE COOTBETCTBYIOT HOPMATHUBHBIM
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3HaueHusaM. B OO0 «3emnoapsin» 3a 2018-2020 rr. nonst 3aeMHBIX CpPEICTB
3HAYUTENIbHO MPEBBIIIAIOT COOCTBEHHBIE NCTOYHUKU (PMHAHCHUPOBAHUSI.

B pe3ynpTaTe npoBeIeHHON OLIEHKH BEPOSITHOCTH OAHKPOTCTBA IO JAAHHBIM
OyXranTepckoro Oajanca MpeanpusaTAsS MOXKHO MPUATH K BBIBOMY, YTO 3a MEPUOA
UCCIJIEJOBaHMsI BBISIBICH POCT YMCTON NMPHUOBUIN MPEANPUATHS, HO, HE CMOTpPS Ha
3TO, MOKa3aTeau (PUHAHCOBOW YCTOMYMBOCTH HE COOTBETCTBYIOT HOPMATHUBHBIM
3HaueHusaM. B OO0 «3emnoapsin» 3a 2018-2020 rr. monst 3aeMHBIX CpEICTB
3HAYUTENIbHO MPEBBIIIAIOT COOCTBEHHBIE HCTOUHUKU (DMHAHCUPOBAHUSI.

B pesynpraTe moaBeneHuss wuTOra BeposTHOCTH OaHkporctBa OOO
«3eMnopsAI» pasIuYHbIMU METOJAMHU MOKHO INPUWTH K BbIBOAY, 4TO B 2018 T.
HU3Kasl BEPOATHOCTh OaHKpoTcTBa, a B 2019-2020 r. HaGmomaeTcs cpemaHss
BEPOSITHOCTh BO3HUKHOBEHHSI OAHKPOTCTBA y MPEAIPHUITHS.

AHanM3 IUIATEXECHOCOOHOCTH MPEANpUATUS [0 TpyNlaM AakTUBOB U
IIAaCCUBOB 3a IMEpUOJX uccienoBanus BwiBWI, 4Tto B 00O «3eMmonpsim»
IPUCYTCTBYET OrpaHUYECHHAs IJIaTEKECIIOCOOHOCTD, PEANPUATHIO
pexkomMeHayeTcst pa3paboTaTb MEPOIPHUATHS [0 MHMHHUMHU3ALMKU BEPOATHOCTH
OaHKpPOTCTBA.

PexoMeHmanusiMi 10 MUHUMM3allMM BO3HUKHOBEHHS OaHkpoTcTBa OO0
«3eMIioApsl»  SABIAIOTCS ~ ONTHUMU3ALMS  KPEAUTOPCKOM  3a/I0J>KEHHOCTH,
MUHUMHM3ALMS YPOBHS 3aM1aCOB, COBEPLUICHCTBOBAHUE YIIPABIEHUSI UCIIOJIb30BaHUS
3a€MHBIX CPEJICTB U CJa4a HEUCIIOJIb30BAHHBIX IOMEIEHUI B apEHLY.

OO61ast cTouMOCTb 3aTpaT Ha JoNoJHeHue Moayis «Pacuersl ¢ nedbutopamu
U Kpeautopamu» B 0a3y cyumiectBytomed nporpammsl «1C: Byxranrepus» OOO
«Bemnoapsan»  coctaBat 100 T.p., MIaHHpyeMOE€ CHUKEHHE KPEOUTOPCKOM
3aJI0JDKEHHOCTH 32 CUYET BHEAPEHHUS MEpPONpPUSITHS B MPOTHO3HOM NEPHUOJE
cocTaBut 3%.

PocT ypoBHs 3amacoB MNpeanpHUsATHS MOXKET NPUBECTH K HEYCTONYMBOMY
(GUHAHCOBOMY TMOJIOKEHUIO TPEANpUsTHS U, CJIEeJI0BAaTEeIbHO, K yTparte

MJIATEXKECTIOCOOHOCTH. MeponpusTrs M0 ONTUMHU3AIMK 3aMacoB MPUBEIYT K WX
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COKpAalIEHUIO B IJIAHUPYEMOM MEpUOAEe MUHUMYM Ha 5%, 4TO B CBOIO OYEpPEb
MOBJIMSAET HA POCT JICHEKHBIX CPEACTB ONpeaAnpusiTus. JJOnmOTHUTENbHBIA JOXO/ OT
C/Iaud HEUCIIOJIb30BAaHHOTO UMYIIIeCTBa B apeHy coctaBut 900 T.p.

3a cyeT BHEAPEHHS PEKOMEHAAIMI 10 MUHUMHU3ALMK BEPOSITHOCTU
6ankporcTtBa B OO0 «3eMnoipsa» B MPOrHO3HOM MEPUOJI€ BO3PACTET BhIPYyUKa Ha
0,15%, B pesynbTaTe NpUOBUIHL OT MPOAAX M NPHUOBUIL JO0 HAJIOTOO0OJIOKEHUS
yBenuuarcs Ha 20,09% u 21,11% cooTBeTCTBEHHO.

YucTas npubbLib 3a uccaeayeMoiit nepuoa OO0 «3eMnoaps ) yBEeIHUUTCS
Ha 21,12%

PexoMeHanm MO0 MHUHUMHU3AIMKA BEPOSTHOCTU OAHKPOTCTBA SIBIISIFOTCS
sbdextuBHbIMU. 3a cuer ux npumeHeHus B OO0 «3eMmnoapsiay yMEHBIITUTCA
YPOBEHb KPEIUTOPCKOW 3aJ0HKEHHOCTH M 3alacoB, YIYYLIUTCS YIpPaBIECHUE
oOsi3arenbcTBaMu. Cravya B apeHAy HEUCIIOJIb30BAHHOE IMOMEILEHUE MOBJIEUET 3a
co00i pOCT 4YMCTOM MNPUOBLIM, YTO B CBOI OYEpPEb IMOBIMUAET HA CHHUKEHUE

YpOBHSI BO3HUKHOBEHHSI OaHKPOTCTBA.
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[Tpunoxenue A

Byxranrepckuii 6ananc OOO «3emnoapsin» Ha 31.12.2020 r.

Byxrantepckuii 6anasc
Ha _ 31 gexabpa 2020 r. Kone!
®opma no OKY[] 0710001
[lava (uwcno, mecsu, rop) |16 | 01 | 2024

Oprasmaayun 00O «3emnoapsp» no OKMO 15824735
NoenmdHEKaLMOHHBIA HOMED HanoronnaTenbuvka WHH 9701077520
Buz 3KOHOMUYECKOW no
NERTENLHOCTH CTPOUTENBETBO HHNLIX W HEXUNbIX 3AAHAN 0OKB3[ 2 41.20
OprannsaunoxHo-npasoeas qopma/opma cobereenHocTv  O6wecTso ¢
OIPaHWYEHHOW OTBECTBEHHOCTLIO no OKOM®/OK®C
EAuHALE M3aMapeHus: Thic. py6. no OKEW 384
MecTokaxoxaeHwre (agpec)
121596, ropoa Mocksa, ynuua FopByrnosa, oM 1,32 n | kom 7 odb 1
Byxrantepckan 0TYETHOCTL NOANSKUT ODAIATENLHOMY ayAUTY l:| OA HET

HavMeHoBaHWe ayANTOPCKOR OPraHU3aLuW/DaMUNKA, MMA, OTUECTBO (NPK HanW-KK)

VHAMBMAYANLHOMD ayauTOpa

WOERTWDWKAUMORHEIR HOMED Hanoronnarensiyuka
BYANTOPCKON OPraHn3aunn/MHAMBNAYansHoro ayautopa WHH
OCHOBHOW roCyAaRCTBEHHbIA PETUCTPALIMOHHLIR HOMED OrPH/
AYAUTOPCKOW OPraRu3aLUMM/MHOMBUAYENEHOrO ayauTopa OrPHAN |
Ha 31.12 Ha 31 pexabpn | Ha 31 pnexabpn
MosicHeruA ! HaumeHosaHue nokasarens ? 2020 3 2019 4 2018 .5
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHbie akTUBs!
PesynsTarsl uccnenoBadnii u paspaboTok
HemaTepuanbHble NONCKOBLIE aKTUBbL
MaTtepranbHbie NOUCKOBLIE aKTUBLI 279418 150566 0
OcHogHble cpeacTaa
[loX0AHbIE BNOXEHUA B MaTepHanbHble
LEHHOCTH
DUHAHCOBbLIE BNOMEHWUA
OTNOXEHHbIE HANOroBblE aKTUEbI
Mpo4ue BHEOGOPOTHEIE SKTHBbI
Wroro no paspeny | 279418 150566 0
Il. OBOPOTHBIE AKTUBDI 20060 14423 8395
3anachb!
Hanor Ha 06aBneHHy10 CTOMMOCTE NO
NPUMOSPETEHHBIM UEHHOCTAM
OeGniupiran 3ayuiInennuLls
DUHAHCOBbIE BNOXEHWA (33 UCKNIOYEHUEM
AEHEXHbLIX 3KBMBANEHTOB)
[leHexHbie cpeacTaa W ASHEKHbIE
IKBUBANEHTH 2251 66 2306
[poune 0OOpOTHLIE aKTUELI 322682 103130 36994
Wrore no pazpeny |l 344993 117619 476395
BANAHC 6524411 268185 47695
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[Tponomxenue Ilpunoxenus A

Ha 31.12 Ha 31 nexatps | Ha 31 gexkabps
NoscHesmn ' HauMeHoBaHWe NoKasaTena 2 2020 r3 | 2019 r 2018 s
nAccue
1ll. KAMUTAN U PE3EPBBI ©

YeTasHbIi kanuTan (cxnafodHelit kanuran,

yCTaBHbIA GOHA, BKNEAL! TOBAPULLEH) 300 300 300

CoBCTBEHHBIE aKUWK, BbIKYNNEHHLIE Y

aKUMOHEPOoB ( Ul )( )

MNepeoueHka BHeOBOPOTHLIX aKTUBOB

[NobapoyHbii kanutan (Ge3 nepeoLeHkH)

PesepeHblit kanuran

Hepacnpeaenexian npubbinb (HENOKPLITLIR

yBBITOK) 33435 1548 950

Wroro no pazaeny Il 33735 1848 1250

IV. AONrOCPOYHbLIE OBA3ATENBLCTBA

3aemHbie cpeacTea 0 15 0

OTnoxeHHsle Hanorosble obasarenscrea

OueHouHsle obr3artenscraa

MNpoune obasarenscrea 222437 130745 0

Wroro no pasneny IV 222437 130760 0

V. KPATKOCPOUHbLIE OBA3ATENLCTBA

3aemMHble cpeacTea

Kpeauropckas 3a0neHHocTs 368239 135577 46445

[oxoab: Gyaywmx nepuoacs

OuerouHbie obasarenscrea

Mpoyne obr3aTenscTea
368239 135577 46445
6524411 268185 47695
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[Ipunoxenue b

OT14ér 0 punancoBbIx pesyiabTatax Q00 «3emmnoapsia» 3a 2020 r.

OtyeT o huHaHCOBLIX peaynbTarax

3a 2020 . Koge!
Dopma no OKY[] 0710002
Aava (wucno, mecau, ron) | 15 | 01 | 2021
Oprawmsauus 000 «3emnoapan» no OKMNO 15824735
MaeHTMdMKaLUMOHHSI# Homep Hanoronnarensiyuka WUHH 9701077520
Bupn axoHoMuyecxkon no
AEATENEHOCTH CTPONTENLCTBO KHNBX W HEHMNBIX X 3nAHWA OKB3A 2 41.20
OpranusaunonHo-npasosan hopmalthopma cobeteentocT  OBWwecTso ¢
OTPAHUNEHHDH OTBETCTBEHHOCTLIO no OKON®/OKeC
Eautnua namepenus: teic, pys. no OKEM 384
3a 3a
MoAcHEHUs HaumeHosaHue nokasatens * 2020 r? 2019 r¢
Boipyuka ° 619248 242001
CebecroumocTs npogax ( 614769 )yl ( 239115 )
Banoeas npubbin (yBeirox) 4479 2886
Kommepueckwe pacxogel ( )| )
ynpasneH4eckue pacxogsi ( ) L )
MpuBeins (yGeITOK) OT Nponask 4476 2886
Ooxoa: o yyacTva B Apyriux OpraHvsaLmax
MpougHTs! K NonyyeHmo
MpouexTsl k ynnarte ( ). | ¢ )
Mpoune goxogs: 3894 81
poyune pacxoaw: { 4584 )L ( 1124 )
MpuGoink (yBbiTok) A0 HANOrOOBNOXEHUS 3789 1843
Hanor Ha npuBuins ’ 758 295
BTM.
TeKyWMiA Hanor Ha npubbink ( J1 ( )
OTNOXEHHSIA HANOT Ha NPUBLING
Mpouee
“uctan npubsins (yGerok) 3031 1548
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[Iponomxenune [Ipunoxennsa b

MNoAcHeHWA !

Haumenosanue noxkasatens ?

da

2020 r3

2018

r4

PeaynuTaT oT nepeoyerkv BHe0GOPOTHLIX BKTHEOB,
HE BKMIOYAeMBIA B YCTYIO Npubsbins (yGsITok)
nepuoaa

PesynbTaT OT NpoNUX Onepauui, He BKNIoYaemsii &
“rcTyr0 npubbinb (yERITOK) nepuoaa

Hanor Ha npubsins o onepauwii, peaynsTar
HOTOPbIX HE BKNIOYAETCA B YACTYIO Npnbsbins
(y6biTok) nepuoga ’

CoBokynHbit (huHaHCOBLIA peaynbTar nepuoaa ©

3031

1548

CnpasoNHo

Basosan npubeink (yEbITOK) Ha aKUMIO
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[Ipunoxenue B

OT1uér 0 punancoBbIxX pesyiabTatax Q00 «3emmoapsan» 3a 2019 r.

Oryer 0 huHAHCOBLIX pe3ynbTarax

3a 2019 r. Konp!
Dopma no OKY[ 0710002
Data (uucno, meca, ron) | 14 | 01 | 2020
Opranusayun 000 «3emnogpans no OKMNO 15824735
NaenTnduraynoHHbii HOMEP HanoronnarensbLmKa WHH 8701077520
Bua SKOHOMWUYECKOn no
LEATENBHOCTH CrponTensCTBo HANLIX ¥ HEXWNbIX 3A8HHA oKBag 2 41.20
OpraxusaunoHHo-npasosan dopmaldopma cobereerHocTt  OBLLECTEO ¢
OrPaHUNEHHOR OTBETCTREHHOCTEH no OKOM®/OKeC
Epunnua namepenus; Toic. py6. no OKEW 384
3a 3a
MoAcHenuA ' Haumenoeanwe nokasaTens 2019 r2 20148 rt
Beoipyuka 242001 74699
CebecTommocTs npoaax ( 239115 )1 ( 73384 )
Banosas npubbing (yGbirok) 2886 1315
Kommepueckue pacxofs! ( s )
YNpaBneHYeckue pacxoasl ( )L ( )
Mpubbink (yBeiTok) 0T Npoaak 2888 1315
£ox0ab! OT y4acTUA B APYIUX OPraHU3aumMsx
[MpOUEHTH! K NONYNEHNIO
MpoyeHTe! k ynnare ( )L ( )
MNpouue poxoasl 81 0
MNposne pacxoas ( 1124 )| ( 155 )
Mpubbine (yBbiTok) Ao HANOrOOBNOXKEHUS 1843 1160
Hanor Ha npubeins ’ 295 210
BTM.
TEKYLWMIA Hanor Ha npubeink ( )1 ( )
OTNOXEHHLIA HAanor Ha npubkink
Mpovee
Yucran npubeint (yBuiToK) 1548 950
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IIponomxenne Ilpunoxenus B

®opma 0710002 ¢, 2
Ja 33

e — e =
MoscHerus ! Hanmenosakue nokaszarens 2 2019 3 2018 r4

PesyneTar ot nepeoyenku BHEODOPOTHLIX aKTUEOS,
HE BKNIOYaeMEIR B YUCTYIO Npubbine (yObiTOK)

nepwoaa

Pesynerar or NPOYMX Onepauuis, He BrNICYaeMbIH B
HMCTYI0 NPpUGLING (yBbiToK) Nepuoaa

Hanor Ha npubwine or onepauwi, pesynsTar
KOTOpLIX He BKNKYaeTes B YHCTYI0 NpuBbins
(yBbirok) neproga ”

CoBokynHsIi huHaHCoBLIH pesynsTar nepuopa © 1548 950
Cnpaesouro

! TOK) Ha aKymio
Bl (y6birox) Ha akuuio
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