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[IpeanpuHMMATENBCTBO

®dopma 00ydeHHs: 3a09Has
I'ox HaGopa: 2021
Oo6mas TpynoemMkocTh: 6 3E

Pacnpeneneﬂne YacoB JUCHUIVIMHBI IO CEMECTPaAM

CemecTp 6

®opmMa KOHTPOJIS | IK3aMEH Hroro
Buj zansarni
Jlexkun 4 4
JlaGopaTopHbie
[IpakTuueckue 8 8
PykoBOJICTBO: KypcoBbIe paboThl (1poektsi) / PT'P
[IpomexxyTouHas aTTecTanus 0,35 0,35
KonraktHas pabota 12,35 12,35
CamocrositenbHas paborta 195 195
Kontpousb 8,65 8,65
Htoro 216 216




Pabouyto mporpamMmy coctaBui(u):
CTapUIMil IpenojaBaTellb JelNapTaMeHTa OakajaBpuara (3KOHOMHYECKHX U YIIPaBJIEHUYECKUX
nporpamMm) Kupromkuna A.H.

(OondrcHocmsb, yuenoe 36anue, cmenens, @amuus 1.0.)

PeniensupoBanue paboyeil mporpaMMbl AUCHUIIIHHBIL

* OtcyrcTBYyeT

Peneunsent

(Oomicnocme, yuenoe 36anue, cmenensb, Pamuaus 1.0.)

Pabouas mporpamMma qucuMIinHbl coctaBiieHa Ha ocHoBaHuM @I'OC BO u yueOHOTO 1u1aHa
HanpasyieHus noarotosku 38.03.02 MenemkMeHT

Cpok aeiicTBusI padoueii mporpaMMbl JUCHUILIMHBI 10 «31» aBrycra 2026 r.

YTBEPXXJIEHO

Ha 3aCCIaHuM ACnapTaMCHTa NPCAIIPUHUMATCIBCTBA

(mportoxkon 3acemanus Ne 1 ot «28» aBrycra 2020 r.).



1. Heab ocBOeHUS TMCUMILINHBI

Ilenp OCBOGHHS IUCHMIUIMHBI — OOYYHTH CTYICHTOB OCHOBHBIM TEOPETHYCCKHM
MOJIOKEHUSM B 00JIACTM WHBECTUIIMM, a TakXe IMPUBUTH CTYJACHTAM IPAKTHUYECKUE HABBIKU B
00JacTH OIEHKU WHBECTHIIMA U PAIlMOHAIBHOTO HMCIOJIh30BAaHUS WHBECTHIIMOHHBIX PECYpPCOB Ha
BCEX YPOBHSX XO35HCTBOBAHMSI.

2. Mecto gucumminnsbl B ctpykrype OIIOIT BO

JIMCUMIUIMHBL ¥ TPAaKTUKHA, HA OCBOGHHHM KOTOPBIX Oa3upyercss IaHHAs TUCHUILUIMHA!
«9xoHomuKa», «Lludposas KynbTypa» u ap.

I[I/ICIII/IHJ'II/IHI)I W IPAKTUKH, JJIId KOTOPBIX OCBOCHUC I[aHHOI\/JI JUCHUITIINHBI H€O6XOI[I/IMO KaK
npeAnecTByoIIee: « YpaBlieHUe pUCKaMu B OU3HECe» U IPyTHe.

3. [lnanupyembie pe3yJabTaThl 00yUYeHUs

dopMupyemMblie U

NHauKaTopbl 10CTHKEHU S

KOHTPOJIUpYeMbIe . ILnanupyemble pe3yJibTaThI
POTHpY KOMIIeTeHIU py pesy
KOMIIETEeHIIM U 0o0yueHust
(Ko ¥ HAaUMEHOBAHUE)
(K01 M HAaIMEHOBaHUE)
I1K-4 Crioco6en | ITK-4.3. CriocoOHOCTH 3HaTh:
VIPAaBIIATH HHBECTUITUSAMH, | YIIPABIIATH HHBECTUIUSMH, - METOJBl W HWHCTPYMEHTHI
bopmupys bopmupys yIpaBiICHUS] WHBECTUIUSAMH, B TOM
TUBEpCU(DUITMPOBAHHBIN nuBepcuDUITMPOBAHHBIN yuciae B Tmporecce (HOpMUPOBAHUS
cOaaHCUPOBAHHBIN cOalaHCUPOBAHHBIN TUBEpCU(DUITPOBAHHOTO
nopTdensb IPOEKTOB nopTdens IPOSKTOB cOaJIaHCUPOBAHHOTO noptdest
IPOEKTOB
YMmers:

- IPUMEHSATb METOJbl 1 UHCTPYMEHTHI
yIpaBJICHUS WHBECTUIUSMH, B TOM
yucie B mpouecce (HOPMUPOBAHUS
TUBEpPCUPUIIMPOBAHHOTO

cOaJIaHCUPOBAHHOTO noptdest
MIPOEKTOB

Bnanern:

- HaBBIKAMH MPUMEHEHHS] METOAOB U
UHCTPYMEHTOB yIIpaBJICHUS
WHBECTUIMSMH, B TOM 4YHUCIE B
nporecce dbopmMupoBaHUs
TUBEpPCUPUIIMPOBAHHOTO
cOaaHCUPOBAHHOTO noptdens

ITPOCKTOB




4. CTpyKTYypa U coepKaHue TUCHUIIMHBI

®opMBbI TEKy1LEr0

Bun . KOHTPOJIs
. HaumeHoBaHUe TeM 3aHATUH Oo0bem,
Moayas (pa3aes) | yueOHoi . Cemectp banabl | UHTEepakTHB, 4.| (HaAaMMeHOBaHUE
(yueoHoii padoThi) q,
padoTbI OII€HOYHOT 0
cpeacTBa)
Jlex . . 2 [IpomMeXyTOUHBIN
OCHOBBI COBPEMEHHOM TEOPUH UHBECTHUITUHN
IIp 6 tecT mo Tteme 1.1 ,1.2,
1. TeopeTnueckue Cp 13 L3
. THYCCKH
OCHOBDL JIeK  |WupecTuimonnsie IIPOEKTHI u ux 75 ) Borpock! AL
. I[Ip |comepkaHue 6 2 : yaeOHHKa TI0 TeMe
WHBECTUITMOHHON Cp 13 11.1.2,1.3
eI TETFHOCTH Tox
Wi Hcrounnkn © MeToNnbl (PHHAHCHPOBAHHS 6
p WHBECTUIINN
Cp 12
Jlex |Cratmdeckue METO/bI OIICHKH [IpomMeXyTOUHBIN
IIp |>bdexTuBHOCTH MHBECTHIUI 6 2 TecT 1o teme 2.1, 2.2,
Cp 12 2.3, 2.4, 2.5, 2.6, 2.7,
Jlek  |CrommocCTb JIeHEeT BO BPEMEHU. 2.8
[Ip |[AuckoHTHpOBaHUE 6 Bormpocs! Iup|
Cp 12 y4eOHMKa TI0 TeMe
Jlex  |/IluHaMu4eckue METO/Ibl OILICHKH 2.1, 22,23, 24, 25,
2. Onenka IIp |3(h(peKTUBHOCTH HHBECTHIMI 6 2 2.6,2.7,2.8
peanbHbIX Cp 15 37 3ananue 1,2,3
WUHBCCTUIMOHHBIX | JIeK  |Yyer uHQIAMM 0OpH  HKOHOMMYECKOM 2
HPOCKTOB IIp  |omenke uHBeCTUIIHIA 6
Cp 15
Jlex |CpenHeB3BelIeHHass CTOMMOCTh KaluTana U
Ilp |ee WHCHONBb30BaHME B HHBECTUIIMOHHOM 6
Cp aHanmse 15
Jlex |®opmupoBaHue U  OlEHKa  mopTdens 6

PCAIBHBIX WHBECTULIUHI




Cp 15
Jlex VopapiaeHue  pHCKaMH  MHBECTUIIMOHHBIX
Ilp |mpoexToB 6
Cp 15
JIek  |Vuer ¢akropa pucka u HeompeneneHHOCTH
Ip |opu OIICHKE s hekTUBHOCTH 6
Cp |MHBECTHIHOHHOTO NMPOEKTa 15
JII'[eIf [lennpie Oymaru Kkak 0ObE€KT HHBECTHUIUI 6 ?eigMifﬁ;ZH; H{I’ 3.2,
Cp 15 3.3
3. VIHBECTHIIN B Jlek  |OneHka pBIHOYHOM CTOMMOCTH  IIEHHBIX Bompocer A
IIp |Oymar 6 2 12,5 yueOnuka 3.1, 3.2, 3.3
LIEHHbIE OymMaru Cp 1 Bananue 4
Jlex
IIp OreHka pucKa M JI0XOTHOCTH IIEHHBIX Oymar 6
Cp 15
1A [TpomexxyTouHas aTTecTarus 6 0,35 - -
HtoroBoe
K DK3aMeH 6 8,65 40 TECTUPOBAHUE
Bompocsr k 3x3aMeny
3aroJIHEHNE aHKEThI 6 - 3 3arnoJiHeHHAas aHKeTa
Hroro:| 216 100




5. O0pa3oBaTesibHbIE TEXHOJIOTHH

C uenbio GopMupoBaHHS KOMIIETCHIIMH Yy CTYACHTOB B y4eOHOM MpOILIECCE MCHOIB3YETCS
TEXHOJIOTUS TUCTAHIIMOHHOTO 0OyUYEeHHUS.

CeteBast TEXHOJNOTHA - HW3YyYEHHE IUCHMIUIMHBI TOCPEICTBOM DICKTPOHHBIX Y4eOHO-
METOJMYECKUX MaTEpUaJIOB, pa3MEIIEHHbIX B 00yJarolie cpesie ¢ UCIOoJIb30BaHUEM KOMIIBIOTEDPA,
ITOJKJIIOYEHHOTO K cetn MHTepHeT.

6. MeToanyeckue yKa3aHusl 0 OCBOEHUIO TUCHUIITUHBI

W3yuenne JUCHMIUIMHBI MPEIyCMATPUBACT O3HAKOMIICHHE C ayIHO-/BHCOICKIHMIMU
AJIEKTPOHHOTO y4yeOHMKa, TOJIy4eHNE KOHCYIbTAlUi npernogaBareis Ha GopymMe 1 KOMMEHTapHEB K
BBINIOJIHEHHBIM ITPAKTHUYECKUM 33JJaHUSIM, a TAKXKe :

1. CamocTosiITeTFHOE W3YUYEHHE MAaTE€pUaOB AJIEKTPOHHOTO YYEOHHMKA C pa3feliCeHHUEM Ha
JIEKIMU U C TECTaMU JJIsi CAMOKOHTPOJIS IO KayKJIOM JIEKI[UH, aHAJIU3 NOBEIEHUs 00yJarouuxcs npu
oMot LRS-cuctemsr u Experience AP, ananu3s Tekymieit ycrieBaeMoCTH.

2. CaMOCTOSITENIbHOE BBINIOJHEHHE NMPAKTUYECKUX 3a/laHui, KOHTpoib cMeHbl [P-anpecos,
aHaM3 TEKYIIEH yCIeBaEMOCTH.

3. CamocTOATEIbHOE TECTUPOBAHKE MO OaHKY TECTOBBIX 3amaHuii He MeHee 600 BOMpOCOB,
aHaJM3 MoBeAeHUs TecTHpyromuxcs npu nomouu LRS-cucremsr u Experience API, koHTpoib
cmensl [P-anmpecoB, ynaneHHas ayreHTH(UKaLMs [pPU TMOMOIIM pPACIO3HABAHUA JIML, aHaJIU3
TEKYIIEH yCIEBAEMOCTH.

Jlnst ocymiecTBICHHUS yKa3aHHBIX BHIOB paboT HEOOXoauMmo criemyromee obopymoBanme: LMS-
cucrema Ha ocHoBe Moodle, komnbroTep (1100 MmiaHIeT, 1160 cMapT(oH).



7. OneHo4HblIe cpeaAcTBa

7.1. ITacopT O1lIeHOYHBIX CPEACTB

Cemect Koa koHTpOJIMpyemMoii KOMIIeTeHUMH
P (WM ee yacTm)

HaumenoBanue
OLICHOYHOI'0 CpeCTBa

6 [IK-4

[IpomexyTouHBIE TECTHI
Bomnpocs! 115 yueOHuka
3amanue 1,2,3.4
Hrorosoe tectupoBanue

Bompocs! k ax3ameny Nel-60
3aroJIHeHHAs aHKeTa




7.2. TunoBblie 3a/laHUA UM UHbIE MaTepuaJbl, HBOGXOI[I/IMBIe AJIS TEKYIIET0o KOHTPOJIsA

7.2.1. 3ananusn

(Haumenosanue OYyeHoyHo20 cpedcmaa)

3aganue 1
K reme «/luHamMuveckue MeToabl OleHKH 3P PeKTUBHOCTH HHBECTHLIHIN»
[lepBoHauanbHble MHBECTULIMM B HMHBECTULIMOHHBIM mpoekT cocraBuan 1 000 n. e. B

Ta6JII/IIIe YKa3aHbl OKUAACMBIC YHCTBIC NCHCKHBIC IIOTOKH 10 IrogaM pCain3aluu IMPOCKTa. HpOGKT
paccuuTaH Ha S JIET.

ITepBoHaYaNBEHBIC JleHe)KHbIE TIOTOKHM T10 TOJaM, 1. €.
HWHBECTHIUH, JI. €. 1 roxg 2 rox 3 roxg 4 ron 5 ron
-1 000 100 300 600 600 600

Ha ocHOoBaHuMM [aHHBIX TaOJIMIBI pAacCUUTANTE OCHOBHbBIE MOKazaTrenu 3((eKTUBHOCTU
MHBECTUIIMOHHOTO MPOEKTA!

— YUCTBIA TUCKOHTHPOBaHHKIH 10Xx01 (NPV),

— unjekc perradensroctu (Pl),

— MMCKOHTHPOBAHHBIN CpoK okymaemocTu (DPP).

Tpebyemas Hopma noxogHOCTH coctaisieT 20 %.

CaenaiiTe BBIBOJBI OTHOCHTENBHO I€JIECOOOPA3HOCTH pealu3allMd HHBECTULMOHHOTO
IIPOEKTA.

Pexomennanus. [ins ymoOcTBa pacd€ToB IOKa3aTeNel NPOMEXKYTOYHBIE pE3YIbTaThl
BHECHUTE B MpEAJIOKEeHHYI0 (opMmy. 3aTeM paccuuTaiiTe HeoOXOJIMMbIe TOKa3aTeld M clelaiTe
BBIBOJI O TOM, 3(p(PEeKTHBEH JIM TPOEKT.

Ne Tlokaszarens JIeHeXHBIH TTOTOK MO rofaM Hroro

0 rox 1 rox 2 rox 3 rox 4 ron 5 rox

1 CyMMapHBIN T1eHEeKHBIT -1000 100 300 600 600 600
HOTOK, J. €.

11 OTTOK (MHBECTHUIMH), 1. €. -1000

1.2 Iputoxk, 1. e. 100 300 600 600 600

2 Koappunuenr
JIMCKOHTHP OBAHHS
1/ (1+r)"

3 JIMCKOHTHPOBaHHBIN
CYMMApPHBIN JE€HEKHBIH
TIOTOK, JI. €.

(ctp. 1 * c1p. 2)

3.1 JIMCKOHTHPOBaHHBIN OTTOK
(nHBECTHIMN), 1. €.

3.2 JIMCKOHTHPOBaHHBIN
MPHTOK, . €.

4 JIMCKOHTHP OBaHHBIH
CYMMApPHBIN I€HEKHBII
TIOTOK HAPACTAIOLIAM
WTOTOM, JI. €.

1. NPV =

2. PI=

3. DPP =




BriBon:

3ananmue 2

K Tteme «@opMupoBaHue U OlleHKA NOPTdeis peaibHbIX HHBECTHIHID

ChopmupyiitTe THBECTUIIMOHHBIM NOPTQENb NPEeIIPUITHS, €CIIU NPEANpPUITUE pacrojaraet
cymmoit 800 1. e., oxugaemast Hopma oxoaHoct — 15 %.

IIpoext HuBecTunuu, Jloxozpl 1o rogam, 1. €.
II. €. 1 rox 2 rox 3 roxg 4 ron

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
I -170 70 100 120 150
pil| -130 30 40 50 50

E -100 50 60 80 80

a) MPOEKTHI TIOIIAFOTCS IPOOIICHHUTO;

0) MPOEKTHI HE MOAAIOTCS APOOICHHIO.

Pexomenmaru. Heo0xomumMo Mpou3BECTH pacYEThI COTIIACHO MPEACTABICHHOMY aITOPUTMY
U caAcJIaTh BBIBO/JBI.

1. PaCanTaeM nokazates NPV u Pl mis xakmoro mpoexra:

NPV = Z fixroa — Uneecmuyuu

Pl = zﬂoxo | Uneecmuyuu

i1 (1+ r)
3anecém paccuntannbie nokazarenu NPV u Pl st kaxaoro npoekra B Ta0auity.
[Ipoext Wusectuimu, Jloxozpl 1o rogam, 1. €. NPV Pl
II. €. 1 rox 2 rox 3 rox 4 rox,

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
I -130 30 40 50 50

E -100 50 60 80 80

2. Chopmupyem noptdens peaabHbIX WHBECTUIUI MPHU YCIOBUHU, YTO MPOEKTHI MOAJAIOTCS
npo6nenuto. Jlis 3Toro:
— PAaCIOJIOKHUM MPOEKTHI B OpsiAKE YObIBaHUA rokazatesns Pl:

— 3aIllOJIHUM Ta6J'II/II_[yZ

[IpoexTs! (B IOpsAKe WNuBecturim (B Jomns mpoexra, NPV mpoekTa ¢ yaérom nomnm,
yobiBanus Pl) pamMKax BKITFOYaeMOT0 B IOPT(henb BKITFOYaEeMOM B TTopT(dhenb
HWHBECTULMOHHBIX
Bo3MoxkHOCTeH — 800
II. €.)
NPV moprdens

Takum oOpazom, eciu MPOEKTHl MOAAAIOTCS JPOOJCHHI0, TO B MOPTQENb BKIIOYaEM
MPOEKTHI ... B MOJHOM 00BEME W MpPOEKT ... B gone ... %. Cymmapubiii NPV, 1o ectb NPV



noptdens, paBeH ... 910 MmakcuManbHbIA NPV, KOTOpBIH MOT ObI TIOTYYHUTHCS, U3 BCEX BO3MOKHBIX
BapHaHTOB (POPMUPOBAHHS TOPT(EIS.

3. Cdopmupyem moprdens peanbHbIX HWHBECTHIIMA TMPU YCIOBUH, YTO TPOCKTHI HE
nojaTes Apodienuto. [ sroro:

— paccMOTpPHM BCE BO3MOKHBIC COYETAHUS IIPOCKTOB B paMKaX HWHBECTUIIMOHHBIX
Bo3MoxHocTell — 800 1. e.:

— paccuutaem cymmapHbiii NPV ka10ro BO3MOKHOTO COYETaHUS IPOEKTOB:

— BbIOGpPEM TO coueTaHue NpoekToB, cymmapubeiii NPV koTtoporo makcumanen. ITo
COUETaHUE MPOEKTOB ...

Takum 00pa3om, eciau MPOEKTHl HE MOIJAOTCS APOOJICHHIO, TO B MOPT(dENns BKIIOYAEM
MIPOEKTHI ... B HoHOM 00bEMe. Cymmapusiii NPV, To ecte NPV noprdens, pases ...

3aganue 3

K 1eme «Y4ér ¢axkropa pucka um HeonpeneJéHHOCTH NPH oueHKe 3¢ eKTUBHOCTH
HHBECTUIIHOHHOT0 MPOEKTA)

JKu3HEeHHBIN UK HTHBECTUIIMOHHOTO TTPOEKTa COCTOUT U3 CIeAyronux ¢as.

1. TIpeapIHBECTUITMOHHBIE MCCIIEAOBAHUS: MTPOJOJDKUTEILHOCTh — 1 1o, mHBecTUIIMU — 50
1. e. [lo pe3ynbraTaM Hcciie10BaHN BO3MOYKHBI JIBa UCXO/A:

1.1. C BepositHOCTBIO 20 % — MpeKparieHne OCyIIeCTBICHUS MTPOEKTa.

1.2. C BepostHOoCcThIO 80 % — TPOJOKEHHE OCYIIECTBICHHUS TpoekTa (pa3paboTka
MPOEKTHOW  JOKYMEHTAIlMH, y4acTHE€ B  Toprax, 3akiIlOYeHHWe JOTOBOPOB H  Tp.):
MPOJOJKUTENBHOCTD — | rog, naBectrimu — 200 1. e. Jlamee BO3MOXKHBI JBa KCXO/a:

1.2.1. C BepostHOCcThIO 10 % — npekpallieHre OCyIEeCTBICHUS POEKTA.

1.2.2. C BeposaTHOCTBIO 90 % — IpOOIKEHUE OCYIIECTBICHUS MPOEKTA, UHBECTULMOHHAS
(haza — CTPOUTENBCTBO: MPOJOJKUTEIHHOCTh 2 TOJa, MHBECTUIIMH 3a MepBblid rog — 600 1. e., 3a
BTOpo# roa — 800 1. e. Jlanee BO3MOXKHBI IBa UCXOJa:

1.2.2.1. C BeposarHocThIO 30 % — 3KCIUTyaTalus MPOEKTA: MPOAOJDKUTENBHOCTh — § JIET,
exeronubsii noxon — 900 1. e.

1.2.2.2. C BeposTHOCTBIO 70 % — 3KCIUTyaTalus MPOEKTA: MPOAOJLKUTENBHOCTh — § JIET,
eXxeronubsli noxon — 600 1. e.

Bce 3aTparsl u pe3ynbTaThl NPUXOAATCA HA KOHel roga. OxxunaeMas HOpMa JIOXOJHOCTH —
14 %.

1. Ouennre nenecooOpa3HOCTh pealn3aliid HHBECTUIIMOHHOTO MPOeKTa ¢ y4éToM ¢akTopa
HEOIPEeAENEHHOCTH, UCII0JIb3Ys METO/1 IOCTPOCHUS AepEBa PELICHUI: TOCTPOUTE JEPEBO PELICHUN;
paccuutaiite uaterpanbubii NPV cnenaiite BhIBO.

2. PaccumTaiiTe mokaszaTelu pUCKa MPOEKTa: CTaHIAPTHOE OTKIOHEHHE U KOd(hdUIIHEHT
Bapuauuu. Cuenaite BHIBO.

Pexomennaruu. Heo6xo1uMo mpou3BecTH pacyEThl COTIACHO MPECTABICHHOMY allTOPUTMY
U CIENaTh BBIBOJIBI.

1. Paccuntaem uHTerpansHelii nokaszarens NPV. Jlns storo:

— IIOCTPOUM JEPEBO PELICHUM:

— OHpCACIIMM BO3MOKHBIC KOHCYHBLIC CHCHAPUU PA3ZBUTHA ITPOCKTA. Koneunsix ClICHapHucB
YCTBIPEC:

— I KaXJ0ro CHCHapHd pacCHUTACM BCPOATHOCTb KaK HNPOU3BECACHHUEC BCPOATHOCTU
CIICHApHuA B KaXIAOM Y3JIC. 9T0 ACIacTCa A1 TOro, YTOOBI CymMmMa BCpOﬂTHOCTCﬁ BCCX CLICHAPHCB

paBHsJIACh CAUMHUIIC.

— paccuntaeM NPV kaxJ0ro clieHapws:



— paccuntaem unterpanbubiii NPV kak cpennerspemiennsii NPV kaxaoro cuenapus, riae B
KaueCTBE BECA BBICTYIIAET BEPOATHOCTb Ka)KJIOTO CLIEHAPUSL:
N
NPV, =Y NPV, *P,

MHTETrpallbHbIN
i=1

Brison:

2. PaccuMraem mokazaTeld pHCKAa MPOEKTA: CTAaHAAPTHOE OTKIOHEHHE M KOX(PPHUIMEHT
Bapuauui. [[ns storo:

— paccuuTaeM JUCIIECPCHUIO:
N

o? =) (NPV, - NPV )>*P

uHmeepai bl
i=1

— pacCuuTacM CTAaHAAPTHOC OTKIIOHCHUC!

o=vo?

— paccurtaeM Ko3(hHULIMEHT BapUallUu:
v=— 2 *100%
NPV

MHTETPAJIBHBIH

Brison:

3aganue 4

K Tteme «OueHka pbIHOYHOI CTOMMOCTH IEHHBIX OyManr

Paccunraiite phIHOUHYIO CTOMMOCTH oOmuramuu HomuHaioM 1 000 py6. um cpoxom
noraimieHus 3 roja, eciid CTaBKa IPOLIEHTa 10 BKJIaay B 6aHke cocTtaBisieT 10 % romoBsix, a cTaBKa
BBIIJIAYMBAEMOI0 €KEroHO KYIIOHHOTO JOX0/a 110 JaHHOM 00Iuranuu:

a) 8 % rosoBBIX B TCUYCHHE 3 JICT;

6) 10 % ro0BBIX B TeUCHHUE 3 JIET;

B) 12 % rogoBBIX B TEYEHHE 3 JICT.

[Ipoananusupyiite pe3yabTaTbl pacdy€ToB, CIEIalTe BHIBOJBI: KaK 3aBUCUT PBIHOYHAs
CTOUMOCTh OOJUralMi OT COOTHOLIEHHSI OXKUIAeMOW HOPMbI JOXOJHOCTH (IOXOJHOCTH K
MOTAIIEHUIO, aJIbTEPHATUBHON JOXOAHOCTH) U CTAaBKU KYIIOHHOTO oxoaa?

Pexomennanu. Heo6xo 1Mo npou3BecTy pacy€Thl COTIacHO MPEICTABICHHOMY alllTOPUTMY
U BIMCATh PE3yJbTaThl paCu€TOB B BBIBO/L.

OneHka pPHIHOYHOM CTOMMOCTH KYyNOHHOW OOJMranuu OCYIIECTBISETCS Ha OCHOBE
JMCKOHTUPOBaHUS OyAyLIUX JEHEKHBIX TOTOKOB 110 (opMyIIe:

C C C C N S C N

P = + 2 T g ot n T n=z et n’

d+r) @+r)° (@+r) @+n" A+n" ZF@aA+r) @+r)

rae C — cyMMa KYINOHHBIX BBIIUIAT, KOTOPas ONpPENENAETCS KAaK IPOU3BENECHUE CTaBKU
KYIIOHHOTO JI0X0/a Ha HOMHHAJIbHYIO CTOMMOCTb OOJIMTaIiH;

I' — HOpMa JJOXOJHOCTH (JIOXOJHOCTh K MOTAIICHHUIO, aJIbTePHATUBHAS JIOXOTHOCTh);

N — HOMUHaJIbHAsi CTOUMOCTb OOJINTAlINY;

1 — YUCIIO JIET JI0 TIoraleHus oOIuranuu.

1. CtaBka KyIOHHOIO 10X0Ja paBHa 8 % roJOBBIX, HOMUHAJIbHAs CTOMMOCTH paBHa 1 000
py0., 3HAUUT, CyMMa €XKETOHBIX KyIOHHBIX BhITIAT coctaBuT: 1 000 * 0,08 = 80 pyO.

AnbTrepHaTHBHAsA AOXOJHOCTh paBHa 10 %.

Yucrno neT 10 norameHus — 3 roaa.




[loncTaBuMm JaHHBIE 3HAYEHUS B OPMYITY U OLIEHUM PHIHOYHYIO CTOMMOCTh OOJIUTalluu:
2. CraBka KynoHHOro /10Xx0/1a paBHa 10 % ro1oBbIX ...
3. CraBka KylnoHHOT0 Jjoxoja paBHa 12 % Troq0BBIX ...

BriBo:

Ecnu craBka KymoHHOro [oxoja IO OOJMrallud HW)KE CTaBKM OaHKOBCKOTO TPOIIEHTA
(cTaBKM aJIbTEPHATUBHOTO BapHUaHTa BIIOXKEHUS CPEICTB C JIAaHHBIM YPOBHEM pHUCKa), TO Yy
WHBECTOpa He Oyaer uHTepeca NpHOOpeTaTh OOJUTAIMI0 MO0 HOMHUHANY. JTO MPUBEIET K
KOHKYPEHIIMM MEXJy NpPOJaBIaMH, KOTOpbIE OYAYT TOTOBBI CHU3UTH ILIEHY OOIHMramuu, 4ToOBI
JOXOJTHOCTh K TOTallleHHI0 COOTBETCTBOBAIA JIOXOJHOCTH IO PHIHKY B II€JIOM M OOIMramus craia
MHTEPECHON U1l nHBecTopa. To €cTh B 3TOM ciyyae pBIHOYHAs CTOMMOCTh OOiuranuu OyneT
MEHbIIE, YeM HOMMHAJIbHAs CTOMMOCTH (B HallleM IpHUMepe < ). MuBectopsl OyayT
TrOTOBBI IPUOOPECTH OOIUTaUIO C IUCKOHTOM, YTOOBI MOJTy4aTh KYIMOHHBIN A0X0J B pa3mepe 8 %,
a 3areM IOracuTh OOJuranuio no HoMuHany. To ecTh 0X0A HMHBECTOpa OylIeT COCTOATh W3
KYIMOHHOTO A0x0/4a 8 %, a TakKe pa3HUIbl MEKIY IEHOW Mpojaxu (10 HOMHUHAIY) W IEHOM
MOKYIIKH (C JUCKOHTOM), YTO TIO3BOJIUT MOJYYUTh TOXOJAHOCTH K noramenuto 10 %.

Ecnu craBka KyHmOHHOTO [10X0Ja MO OOJMWTallMM paBHAa CTaBKE OaHKOBCKOIO IMPOIIEHTa
(cTaBKe aTbTEPHATUBHOTO BapHaHTA BJIOXKEHHS CPEJCTB C JAHHBIM YPOBHEM PHCKA), TO OOIUranus
OyZeT TOproBarbCs MO HOMHHAJIBHOM CTOMMOCTU (B HallleM IMpUMEpe = ). To ectpb
JIOXOJHOCTh MHBECTOpa OYAET CKIAIBIBATHCSA TOJBKO M3 KyMOHHOUN moxoaHoctd B 10 %, Torma u
JTOXOHOCTP K MOTAIICHUIO OyIeT COOTBETCTBOBATH IOXOTHOCTH IO PHIHKY B 1esioM — 10 %.

Ecnu craBka KynmoHHOro 10X0Ja MO OOJIMraliiy MpeBbIlIaeT CTaBKy OaHKOBCKOTO MPOLIEHTa
(cTaBKy ajbTEpHATUBHOTO BapUaHTa BIJIOKEHUS CPEICTB C JAHHBIM YPOBHEM pHCKa), TO 3TO
NpUBEAET K KOHKYPEHIIMM MEXAY MOKYMaTeasiMU Ha pbIHKE OOJHranuil, KOTopsle OyAyT TOTOBBI
npuoOperaTh 00IUranuio, Noka e€ JOXOAHOCTh K MOrameHuio OyIeT BhIIIEe JOXOTHOCTH M0 PHIHKY
B IIEJIOM C JaHHBIM YpOBHEM pHUCKa. PbIHOYHas CTOMMOCTH OONMTranu Ipu 3ToM OyAeT OoJblile,
YeM HOMHHaJIbHAs CTOMMOCTH (B HAIIeM NpHUMeEpe > ). WMHBecTopbl OymyT TOTOBBI
npuoOperaTh OOMUTAIMI0 C MpeMHuell (meperuiayuBaTh), YTOObI IMOJIydaTh KYMOHHBIA J0XOJ B
pasmepe 12 %, a 3areM moracuTh OOJIUTalKIO 10 HOMUHATY. JTO OyAeT MPOoI0JDKATHCS A0 TEX IMOp,
MOKa JJOXOJHOCTh K MOTANICHUIO OOJIUrallii HE CPAaBHSIETCS C PHIHOYHON CTAaBKOM, B HAIIEM Cllydae
310 10 %. To ecth uHBecTOp OyIeT MOJy4aTh KYMOHHBIA A0xon 12 %, oAHAKO OTpULATENIbHAS
pasHULla MEXIy LEHOW Mpojaxu (MO HOMHHANY) M LEHOM MOKYyNKH (C MpeMuen) CHUBUT
noxoaHocTh ooauranuu 10 10 %.

KpaTkoe onucanue v perjiaMeHT BbINOJIHEHHS

CryneHT npuKperuiseT BinoiHeHHble 3aganus B cucreme JIOT, npenonaBarens olleHUBaET
3aJJaHUs KaXJI0TO CTYJCHTa UHANBUIYAbHO COTJIACHO KPUTEPHSIM OIICHKH.

B ciydae, ecnu 3amaHuMe BBIMOJIHEHO HEBEPHO, MPEIOJaBaTelb MOXKET BEPHYTh €ro Ha
I0paboTKy.

Kpurtepuu oneHku

Dopmel Kpurepun v HOpMBI OLIEHKH
TEKYIIETo
KOHTPOJIS
3aganue 1 4 Gana — 3a/1aHNE BHITIOTHEHO B TIOTHOM 00BhEME COTIIACHO MHCTPYKITHH, CICIaHBI BEIBOIBI

3 Gamta — 3aJaHUE BBITIOIHEHO B MOJHOM 00BEME COTIIACHO MHCTPYKIIUH, OTCYTCTBYIOT BBIBOJIBI
2 GaJyuta — 3a/laHME BHITTOJHEHO HE B ITOJTHOM 00BEMeE, €CTh HE3HAYNTENbHbIC 3aMeUaHts

1 6anna — 3a7aHKe BHITIOIHEHO HE B TIOTHOM 00BEME, MPUCYTCTBYIOT CYIIECTBEHHBIE 3aMEUaHHs
0 6anmIoB — 3a1aHKE HE BBHIIOIHEHO




33.]_'[3.HI/IG 2 4 Gamna — 3aJaHUC BBIIIOJTHCHO B ITOJTHOM 00BEME COIIaCHO HWHCTPYKI MU, CACTIaHbl BBIBOABI

3 Oayna — 3aJaHUC BBIIIOJTHCHO B ITOJTHOM 00BEME COrIacHO HWHCTPYKIIHMHU, OTCYTCTBYIOT BBIBOJbL
2 Gama — 3aJaHUEC BBIIIOJTHCHO HE B ITOJTHOM O6’LéM€, €CTh HC3HAYHNTCIIBHBIC 3aMCUYaHHA

1 6amn — 3aJaHHUC BBIIIOJTHCHO HE B IIOJTHOM O6’LéM€, MPUCYTCTBYIOT CYIICCTBCHHBIC 3aMCHYaHUA
0 6aoB — 3aJaHUC HE BBIIIOJTHCHO

3ananue 3 5 6aymIoB — 331aHKE BHITIOTHEHO B TIOJTHOM 00BbEME COTJIACHO MHCTPYKINH, ClIE/IaHbI BEIBOJIBI

4 GaJia — 3alaHUE BBHIMOJIHEHO B IMMOJTHOM 00BEME COITIACHO MHCTPYKIIUH, OTCYTCTBYIOT BBIBOJIBI
2-3 Oana — 3aJaHKe BHITIONTHEHO HE B IMOJIHOM 00BbEMeE, €CTh HE3HAUHUTEIbHBIE 3aMeUaHust

1 GaJut — 3a1aHKE BBITIOIHEHO HE B TIOJTHOM 00BEME, MPUCYTCTBYIOT CYIIECTBEHHBIE 3aMeUaHus
0 6a/I0B — 3aJlaHKE HE BBITIOIHEHO

3ananue 4 4 GaJuta — 3alaHUE BBIMTOJHEHO B ITOJTHOM 00BEME COTIACHO MHCTPYKILUH, CIIENIaHbI BHIBOJIBI

3 Gayuta — 3ajaHUe BBITIOIHEHO B MOJIHOM 00BEME COTJIACHO HHCTPYKIIMH, OTCYTCTBYIOT BBIBOJIBI
2 GaJuta — 3a/laHUE BBIMOJHEHO HE B ITOJHOM 00BEMeE, €CTh HE3HAYNTENBHbBIE 3aMeUaHts

1 GaJut — 3a/1aHKE BBHITIONHEHO HE B TIOTHOM 00BbEME, MPUCYTCTBYIOT CYIIECTBEHHbBIE 3aMeUaHHs
(0 6anIoB — 33a1aHKE HE BBHITIOIHEHO

7.2.2. TectoBBIE 3alaHusA (BOITDOCI)I JJIA V‘~IG6HI/IKa, IPOMEKYTOYHBINA TECT, NTOTOBBIM TCCT)

3aganme Nel

MHBecTOp, OCYIIECTBISIONINM BIOXKEHHS B IIEHHbIE OymMaru B IIeTSIX IONYYEHHS [0XOIa, a He KOHTPONId Haj
IPENIPUATHEM, - ITO:

1)  BeHYypHBIH HHBECTOP

2)  mpodeccHOHATBHBIA HHBECTOP

3)  mopTdenbHbIN HHBECTOP

4) CTpaTErHYCCKUIl HHBECTOP

3amanue N2

OcHoBHast LEJb MHBECTOpA - MONYYCHUE IIONHOTO KOHTPOJS Haj OM3HECOM M HEMOCPEICTBEHHOE
yIpaBJIeHUE MPEAIPUSITHEM B OOMEH Ha Y4acTHE B €ro KarluTae.

1)  moprdensHOrO

2)  arpeccMBHOTrO

3)  KOHCEpBaTHBHOTO

4)  cTpaTeruyecKkoro

3aganue Ne3

Bribepute ¢puHaHCOBBIE HHCTPYMEHTHI, KOTOPBIE PUHATO OTHOCHTH K HHCTPYMEHTAaM PhIHKA KallUTaJIOB:

AW N -
O~ |~

%3}

MIPUBUJICTUPOBAHHbIE aKIUU
JICTIO3UTHBIE CEPTU(UKATEI
OOBIKHOBEHHBIE AKIIUH
KpaTKOCPOUYHBIE OOIHUT K

JONTOCPOYHBIE OOIHUT AN

3aganue Ned

CymMa BaJIOBBIX WHBECTHIIHI 3a mepuoxa coctaBmia 1000 m.e., BennynHA aMOPTHU3aNMOHHBIX oTducieHuil — 600 1.e.
OmnpejenuTe BeMUIUHY YACTHIX HHBECTHUIIUH.

1

AW N

)

)
)
)

400
1600
-400
-1600

3aganue Ne5

Kak na3zpiBaercs IIPOCKT, KOTOpBIﬁ COCTOUT U3 PICXO,I[HOfI HHBCCTHUIINH, ClIeHaHHOfI CANHOBPEMCHHO HJIM B TCYCHHUC
HCCKOJIBKHX ITOCICA0BATCIbHBIX 0a30BBIX NEePpUOa0B, U NOCICAYOIMINX NTPUTOKOB NCHCKHBIX CpelICTB?



1)  AJbTepHATHUBHBIN
2)  HesaBucumbiit

3)  HeopaunapHsiii
4)  OpauHApHbIHA

3ananue Ne6
K skcrmyarannoHHo#H (a3e HHBECTUIIMOHHOIO MPOEKTA OTHOCHT:
1)  cTpOUTENLCTBO
2)  pa3paboTKy OM3Hec-TIaHa
3)  pa3paboTKy MPOEKTHO-CMETHOW TOKYMEHTAIIH
4)  TeKymluii MOHUTOPUHT SKOHOMHYECKHX MOKa3aTesel mpoeKTa

5)  cosmaHue qUITEPCKOil CeTH

3aganne No7
VcTaHOBHTE COOTBETCTBHUE.

OHepaHI/IOHHaH JACATCIIBHOCTDb 1) CBsA3aHa C NPHUBJICYCHUEM U BO3BPATOM JICHECKHBIX

1) CpENCTB

duHaHCOBas IEATEILHOCTD HANpaBJieHAa HA  W3BICUCHHE NOPUOBUTH B
2) 2)  COOTBETCTBHH C OCHOBHBIM TPEAMETOM H HEISIMH
JIeATETbHOCTH

WHBecTUIIMOHHAS NESTEIbHOCTD CBsi3aHa C BIOXCHHSIMHU B IPHUOOpPETEHHE 3EeMIIH,
3) 3) 3IaHMH W WHOM HEIBMXMMOCTH, OOOpYAOBaHUS,
HEMATEPHAIbHBIX AKTHBOB, a TaKXke C HX

IpoAaken

4) [IpuObLTbHAS IEATENEHOCTD 4) TaKOM BUJ ACATEIBHOCTH HE BBIIEIISIOT

3ananue Ne§

PykoBoZcTBO KOMITaHMM paccMaTPHBAET [lBA MHBECTHLMOHHBIX MPOEKTA: JMOO MOCTPOUTh HA YYAaCTKE CTOJOBYIO IJIS
COTPYAHHUKOB JTMOO IIOCTPOUTH Ha 3TOM y4acTKe HOBBIH LieX. PaccMaTprBaeMble IPOEKTHI:

1)  aJpTepHAaTUBHBIC
2)  He3aBUCHMBIC
3)  KOMIUIEMEHTapHbIe

4)  3amemiaeMble

3aganue Ne9
K kakoii (paze HHBECTUIIMOHHOT'O MIPOEKTA OTHOCST CO3J]aHUE IUICPCKOM ceTn?

1) [IpeabIHBECTUIIMOHHOM

N

uBecTuiMOoHHON

w

)
) DKCIUTyaTalHOHHON
)

N

JIMKBUIAIIMOHHON

3aganue Nel(
K HenmocTaTkaM BBITyCKa OOJNUTAIN MOYKHO OTHECTH CIIE/IYIOIIEe:

1)  mpoucxomut pa3baBlieHHE aKIMOHEPHOr'O KamuTaia

N

TIPOMCXOIUT POCT IOIH 3aéMHOT0 KaruTasa

B W

) YBCIIMYMBACTCS PUCK IOTCPU KOHTPOJIA HAZL KOMITaHHEH

HOMHWHAJI U MPOLCHTHI MMOMJICIKAT BO3BPATY

3aganue Nell

K JOCTOMHCTBAM BHCIIHHUX MCTOYHHKOB Cl)I/IHaHCI/IpOBaHI/IfI CJICAYCT OTHCCTHU:



[EN

OTCYTCTBUC U3ICPIKECK

2)  BO3MOXHOE MOBbIIIECHHE 3)HEKTUBHOCTH 32 cu€T 3 ekTa HUHAHCOBOrO phlyara
3)  CHWKEHHEe pUCcKa OAaHKPOTCTBA
4)  BO3MOXHOCTB IIPUBJICUCHUSI 3HAUUTEIBHOrO 00bEMa HHBECTULIUI

3amanue Nel2
K HeJOoCTaTKaM SMHUCCUN aKHI/Iﬁ KaK UCTOYHHUKA (1)I/IHaHCI/Ip0BaHI/I$I MOXHO OTHECTHU CJICAYyroniee:
1) TIPUBJICUEHHBIN KalmUTal MOAJIEKHUT BO3BPATY
2) BBITUIATA JTUBHUIICHIOB 00s3aTelIbHA JIaXKe MPHU OTCYTCTBUU YHCTON MPUOBLITH
3) U3ICPIKKU SMUCCUHN U pa3MEIICHUA BbICOKU

4)  Bemér k pa30aBJICHHIO AKIMOHEPHOTO KaltuTaja

3apanne Nel3

Bupg JIM3WHTA, MPU KOTOPOM JIM3UHI'OBBIC KOHTAKTBI 3aKIIOYarOTCsA Ha KOpOTKI/Iﬁ u CpeI[HI/Iﬁ CPOK, 00OBIYHO KOpoue
AMOPTU3AIMOHHOT'O IE€pUOaa, U apE€HAATOP MOJIYy4acT MpaBo B J000e BpEMs paCTOPTHYTH AOTOBOP:

1)  omepaTHBHBII
2)  (uHAHCOBBII
3) OIO[KETHBIN

4) WHBECTULIMOHHBIN

3aganue Nel4
CoryacHO METO/Ty YCpEIHEHHBIX MapaMeTPOB, CPOK OKYIIAEMOCTH MPOCKTa PACCUMTHIBACTCS KaK:
1)  IlepBoHauaibHble BioxeHHs / CpeaHEro0BbIe TOCTYIICHHS
2)  TlepBonauanbhbie BroxeHus / CyMMapHBIi JEHEKHBIN TOTOK
3)  CymmapHblii ieHexHbIl 0TOK / [TepBOHaYalIbHBIC BIOXKEHUS

4)  Cpeaneronossle nocrymienus / [leppoHauaibHbIe BIOKCHUS

3apanmue Nel5

Ompenenure KOI(PPUIMEHT PEHTAOENBHOCTH HWHBECTHIMH (MHBECTHIMOHHOTO MPOEKTAa), €CIH IepBOHAYalIbHBIC
BIIOXeHHUS B IpoeKT cocTaBmiiu 6000 1.e., a cpeaHuil JeHEeXHBII MOTOK 1o npoekty pased 1000 m.e.

1) 0,60

2) 017
3 010
4) 0,70

3amanue Nel6
JluHamMu4IecKue MeTo/Ibl OIICHKHU 3((HEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB:

1)  He y4UTHIBAIOT CTOMMOCTH JICHET BO BPEMEHH

N

YYUTBIBAIOT CTOMMOCTDH ACHET BO BPEMEHU

w

) OCHOBAHBI HA TUCKOHTUPOBAHUM JICHEKHBIX ITOTOKOB

N

HE OCHOBAaHBI HA TUCKOHTUPOBAHUH JICHEKHBIX ITOTOKOB

3aganue Nel7

Omnpejennure CPOK OKYMaeMOCTH MPOEKTa 0 METOAY YCPEIHEHHBIX MapamMeTpoB, €CIH MEPBOHAYANBHBIC BIIOXKCHHS B
mpoexT coctaBmn 6000 m.e., a cpeqHerofoBbIe mocTyruieHns paBHbEI 1000 m.e.

1)  6mer

N

10 mer

w

)
) 3 roma
)

N

5 mer



3amanme Nel8

ITo oxoHUaHMU 2-TO ToJla Ha cueTe KiMeHTa OaHka HaxomuTcsa cymma 15000 py0. Haumcnenwe mporieHTOB B OaHKe
MIPOUCXOJUIIO MO CXEME CIOKHOIO MPOLIEHTa B KOHIE KaXKIOro KBaprana mo craBke 12% romoBeix. PaccuuTaiite
MEPBOHAYAIBHYIO CYMMY BKJIa/1a.

1)
2)
3)
4)

11958
11841
11881
12097

3aganme Nel9

Y cTraHOBHTE COOTBETCTBHUE.

1)
2)
3)

4)

@dopMyna HapalleHuss MO IMPOCTOH MPOLEHTHOM
CTaBKe

®dopmyna HapalleHus MO CIOKHOW MPOIEHTHOM
CTaBKe

dopMyna  JUCKOHTHPOBAHHMA MO  MPOCTOH
IIPOLIEHTHOM CTaBKE
®opmyna  AUCKOHTUPOBAaHUS IO CIIOKHOM

IIPOLIEHTHOM CTaBKE

3aganne Ne2(

4)

FV=PV/(L+r*n)
FV=PV(1+r)"
PV=FV/(1+r*n)

PV=FV/(1+r)"

Merox ompezeneHusl CTaBKH JMCKOHTHPOBAHHMS, KOTOPBIM 3aKJIFOYAEeTCsl B TOM, YTO K BEJIWYMHE OE3PHCKOBOI CTaBKH
MIOCIIEZIOBATENBHO HOOABIIAIOTCS [IPEMUH 32 Pa3JINYHbIe BUABI PUCKA, IPUCYIUE NPOCKTY, Ha3bIBACTCH:

1)
2)
3)
4)

KyMYJISTUBHBIN
CAPM-Mozens
HOPMaTUBHBIN
WACC

3amanune Ne2l

YcTaHOBHTE COOTBETCTBHE.

1)

UucTelit IUCKOHTHPOBaHHEIH q0x0a (NPV)

Wupexc noxomnoctu (perrabenpHocTH) (PI)
Buytpennss HopMma noxomgaoctd (IRR)

JuckonTHpOoBaHHKBIH epuon okymnaemocTu (DPP)

3aganue Ne22

4)

CraBka IMCKOHTHPOBAHUS, MPH KOTOPOH cymma
JUCKOHTHPOBAaHHBIX JIOXOAOB paBHa CyMMe
JMCKOHTHPOBAHHbBIX NHBECTHIINI

CymMMa JUCKOHTHPOBAHHBIX JOXOJOB 32 BEIYETOM
CYMMBI JUCKOHTHPOBAHHBIX WHBECTUIIII

OTHoIICHUE CYMMbI TUCKOHTUPOBAHHBIX TOXOI0B
K CyMM€ IUCKOHTHUPOBAHHBIX I/IHBCCTI/I]_[I/Iﬁ

Ilepuon oxymaeMOCTH, pacCUMTaHHBIM Ha OCHOBE
JIICKOHTHPOBAHHBIX IEHE)KHBIX TOTOKOB

Uem MeHbIIe BEIOpAaHHAS CTaBKa AUNCKOHTHPOBAHMUS, TEM MPU NMPOYNX PaBHBIX YCIOBHUSX peaTN3aliy MPOEKTA!

1)

OB W N

)
)
)
)
)

NPV 6omnbre
NPV menbiie
PI Gomprre

PI menbie
IRR 6ombrme

IRR MeHbIIC

3aganue Ne23



CornacHO MPOBEAEHHBIM pacuéraM, YUCTBII TUCKOHTUPOBAHHBIM J10X0X mpoekTa coctaBwi 350 Thic. py0., MHIEKC
perrabensrocTH 0,8. O uéM 3TO TOBOPUT?

1)  HemocTaTOYHO JaHHBIX VIS OMpeaeNeHus 3P PEKTUBHOCTH POSKTa
2)  Ilpoekt 3¢ dekTrBeH
3)  Ipoekt HeahdekTHBEH

4)  Ommubka B pacuérax

3aganme Ne24

OxugaeMas HOpMa JOXOAHOCTH MHBECTUIIMOHHOTO npoekTa 22%. CoriacHo mpoBeA€HHbIM pacuétam, NPV=-25. Yemy
MoxkeT paBHAThCA IRR npoekra?

1) 22%
2)  21%
3)  23%
4 25%

3aganme Ne25
ECHI/I JCHECKHBIC ITIOTOKU npoeKTa HpC}lCTaBHeHbI B HpOFHOSHbIX oeHax, TO IJ1d OLCHKU MHBCCTUIIMOHHOTI'O l'[pOCKTa €CTh
JIBa IyTH:
1) IIPOAMCKOHTHUPOBATH JEHEKHBIE IIOTOKH 110 HOMUHAJIBHOM CTaBKe
2) npozedIMpoBaTh IEHEKHbIE TTOTOKH U MPOANCKOHTHPOBATD UX 110 PEaIbHOM CTaBKe
3) IIPOAMCKOHTHPOBATH JEHEKHBIE IIOTOKH 110 pE€abHOM CTaBKE

4)  mpomedrUpoBaTh ICHEKHBIC TOTOKU U MPOIUCKOHTHPOBATH MX 10 HOMHHAIIBHOW CTaBKe

3amanue Ne26

Esxeronubiii Temn naGusanmn paseH 8%. Uudusanus 3a 3 roga cocraBuT:

1) 24%
2)  25%
3 26%
4 21%

3amanue Ne27

Ecnu B kauecTBe CTaBKH JUCKOHTHPOBaHUs BhIOpaH nokazarens WACC, a npu pacuére addexruHoctu NPV > 0, To

1) IRR<O

2)  WACC > IRR
3)  WACC<IRR
4)  WACC = IRR

3amanue Ne28
WACC =28 %, IRR = 23 %. [Ipoext

1)  ueahdexTuBHBII

2)  OKYIHUT CTOMMOCTbh UCTOYHHKOB (PMHAHCHUPOBAHHUS
3)  addexTuBHbBII
4)  He OKYINHUT CTOMMOCTh HCTOYHUKOB (PMHAHCHUPOBAHHUS
3aganue Ne29
[Nokazartens, xapakrepusyronuii 3¢dexkTuBHOCTs TOpTdens, — 3T0 cymMMa BCEX IPOEKTOB, BKIIOYEHHBIX B
nopTdens.
1)  DPP

2) Pl



3) NPV
4) IRR

3amanue Ne3(

[Ipeanpusitue pacrnonaraeT orpaHU4eHHON cymMMoM neHer. IIpoeKkThl, B KOTOphIE MPEANPUSATHE UMEET BO3MOXKHOCTD
BIIOXKHUTHCS, HE3aBUCUMBI U TIOIAIOTCS JIPOOJICHHI0. B KakoM mopsiike uX HEOOXOMMO BKIFOUUTH B MOPT(dEb, 4TOOBI
cymmapssnii NPV noptdens okaszancs MaKCUMaJTbHBIM?

IIpoext MuBectuiiuu NPV Pl
A 400 320 1,80
b 350 230 1,66
B 280 260 1,93
r 210 110 1,52
i 140 145 2,04

1)  IOBABI

2)  JI'BBA

3) TBABJ

4)  ABBAT

3aganme Ne31

Ecnu npoekTsl HelelmuMbl, TO Jjsi (hopMHUpoBaHUs MOpT(ens peaibHbIX MHBECTHIIMN B YCIOBHSX PAalMOHHPOBAHMS
KaluTajza HeoOXOOMMO OPUEHTHPOBATHCS Ha MOKa3aTelb

1) Pl

?) DPP
3) NPV
4) IRR

3ananmne Ne32

[pennpusitue pacronaraer cymmoit 1 000 x. e. IIpoekThl, B KOTOpBIE MPEANPHIATHE HMEET BO3MOKHOCTD BIOXKUTHCS,
He3aBHCUMBI M mnoanarorcst npobnenuto. Chopmupyiite moptdens, urodbl cymmaphsii NPV noprdens oxazancs
MaKCUMAJIbHBIM.

IIpoek ||HuBecTH NPV P
8211

T
A 900 620 1,69
b 700 550 1,79
B 500 220 1,44
r
A

300 260 1,87
100 80 1,80

1)  Ipoexts! I' u /I B moiHOM 00BEMe 1 ipoekT b B nose 86 %

2)  Ilpoekts! B, I' u [] B momHoM 06béMe u poekT b B none 14 %
3)  TIpoextsl A u I B monHOM 00BEME

4)  Ilpoekt A B momHoM 00béMe U nipoekT b B none 14 %

3aganue Ne33

IIpennpustue pacnonaraer cymmoint 570 nx. e. IIpoekTsl, B KOTOpbIE NPEANPHUITHE UMEET BO3MOXKHOCTb BIOXKHTHCS,
HE3aBHCHUMBI M He nojiatoTes apobaenuto. Chopmupyiite moprdens Hanbonee paroHaIbHoO.

IIpoek |[MaBEecTH
T 007131

A 340 150 1,44

NPV  |[PI




b 320 130 1,41
B 210 95 1,45
r 190 90 1,47
i 80 50 1,63

1) Tpoextsr B, I u J]
2)  Ilpoektsi A u B
3) Ilpoektst AuT
4)  Tlpoektsi b u B

3amanne Ne34
J1st cpaBHEHUS PHCKOB ITPOEKTOB C Pa3IMYHBIMHU 3HAYEHHUSMH CPETHEr0 0XKMIAEMOro JI0X0/1a UCIONB3YIOT MOKa3aTelb
1)  mucmepcust
2)  cpedHEKBaapaTHYECKOE OTKIOHECHHE
3)  xoadduimeHT Bapuanuu

4)  WHAEKC peHTabelbHOCTH

3aganue Ne35
B kakoM quamna3oHe clielyeT OKUIaTh KojaeOaHus TOXOHOCTH HHBECTHIIOHHOTO MIPOEKTa C BEPOSITHOCTHIO 95,45 %?
1) Acpern. £ 0
2)  Agpem. £ 30
3)  Agem. 20
4)  Acpen. 1,290

3ananune Ne36
PacrionoxuTe 3Tansl ynpaBieHHs: pUCKOM B HY)KHOM HOpSIIIKE.
1) O1ieHKa PUCKOB
2)  BbIOOp MHCTPYMEHTOB M METOJIOB YIPABIICHUS] pUCKAMU
3)  OueHka NOMYyYSHHBIX PE3YJIbTATOB
4)  TlpuMeHeHHe BHIOpAaHHBIX METOJIOB U HHCTPYMEHTOB

5) Wnenrudukanus puckoB

3amanune Ne37
Koadunuent Bapuanuu paccuuThiBaeTcs mo Gopmyie

1) Cpennee oxunaemoe 3Hauenne / CTaHIapTHOE OTKIOHEHUE

N

Hucrniepcus / CpegHee oxxugaeMoe 3HaUCHHE

B w

) Cranmaprtaoe otkioneHue / CpenHee oXkKuaaeMoe 3HaUCHHE

Cpennee oxxunaemoe 3Hauenue / Jlucnepcust

3aganue Ne38

Ha ocHOBe /aHHBIX [0 WHBECTHIMOHHOMY TIPOSKTY OBUTH pAcCUMTAaHbl CIEAYIOUIME [OKA3aTelIn: CpeaHee
KBaJIpaTHYIECKOE OTKIIOHEHHE = 6, CpeiHee OKUAaeMOe 3HaYeHHe JOX0HOCTH = 11. JIJIs1 HOpMAaIbHOTO pacIpeaeIeHHsI
C BEpOATHOCTBIO 68,27 % 3HaUeHHEe MOXOAHOCTHU CIEAYET OXKUAATH B AUATIA30HE

1) or-1mo17

2) or6mo 11
3) or5mol7
4) or -1 1o 23

3aganue Ne39

Pa3zmax Bapmanuy 4uCTOro JMCKOHTUPOBAHHOTO J10X0/1a poekTa A coctasisier 220 a. e., mpoekra b — 300 x. e. Kakoit



13 TIPOEKTOB OoJIee pUCKOBaH (MEHEe YCTOMYHB K PHUCKY)?

1)  Ilpoekt A
2) Puick npoekToB 0IMHAKOBEII
3)  Ipoekr b

4) Pa3max Bapuanum He sIBJISETCS MOKa3aTeleM pUCKa

3aganne Ne4(
AHaJIN3 YyBCTBUTEIBHOCTH BKJIFOUACT B CEOS ATAITBI B CICAYIONICH MOCICIOBATEIIBHOCTH

ONpECaACIAOTCA Hanbosee BCEPOATHBIC 3HAYCHUA JI1 HCXOIOHBIX IoKa3aTeleii ¥ BO3MOXKHEIC IHAIla30HBI MX

1) .
WN3MEHEHUH

2) BBIOMPAIOTCSI MCXOAHBIE TOKa3aTelH, KOTOpble OYIyT IOCIEOBATENbHO HW3MEHSATHCS TPH HEU3MEHHOCTH
JpYTUX MoKa3aTesnen

3) 3a/aeTcsl B3aMMOCBSI3b MEXKAY HCXOAHBIMH M PE3YJIbTUPYIOIIMMHU IOKA3aTeNSIMU B BHIE MaTEeMaTHYECKOI'O

HepaBeHCTBA

4) IMYTEM U3MCHCHU 3HAYECHHI HUCXOJHBIX MoKa3aTesen HCCICAYETCA UX BJIIMSAHUC HA KOHEYHBII pe3yibTaTt

3amanne Ne4l
JleHeKHbIe TIOTOKH I10 OOIHUTAIUSIM BKITFOUAIOT B CeOst
1) KyHOHHBIH JOXOX
2)  HOMHHAJIBHYIO CTOMMOCTH
3)  CKHAKH M HaJI0aBKH

4) JIUBUJIEH THBIE BBITIIIATHI

3amanne Ne42
Peinounast croumocts obnuraumu — 1 180. HomunanesHas croumocts — 1 000 py6. Onpenenure Kypc o0aurammm.
1) 82%
2)  115%
3)  118%
4)  85%
3amanmne Ne43

Llena npemiokeHHs U CIIpOca Ha aKIMIO Ha BTOPUYHOM PBIHKE IIEHHBIX OyMmar — 3To

1)  >MHCCHOHHAs CTOMMOCTh

N

HOMMHaJIbHasA CTOUMOCTH

B w

) pBIHOYHAs CTOUMOCTb
) 0ajaHCOBas CTOMMOCTD

3amanue Ned4

Homunan obmurammu — 10 000 pyo., kymoH — 7 %, BeIIDIaYMBaeTCs OAWH pa3 B rof. J{o moramenns obmuramuu 3 roza.
Omnpenenute HeHy OOJIHUTAIMN, €CITH €€ TOXOTHOCTh K ITOTAIICHUIO TOJKHA COCTaBUTh 7 Y%.

1) 12100 py6.

2) 12250 py6.
3) 8163 pyb.
4) 10 000 py6.

3aganue Ned5
Mogens 'opaoHa — 310
1)  MeTon OLIEHKH CTOMMOCTH KOMIIAHUH

2) METO OLICHKH aKL[I/Iﬁ C PAaBHOMCPHO BO3paCTAaOIUM JUBUACHIOM



3)
4)

METO OLICHKH pBIHO‘lHOfI CTOUMOCTH O6J'IPIFaHPII>i

METO OLICHKH aKHI/Iﬁ KOMHaHHﬁ, HC BhITUIAYUBAOIWX JUBUACH/bI

3aganue Ned6

WuBecTop miuaHUpyeT KyNUTh aKLUIO U NMpoaath ee dyepe3 roa. OH monaraer, 4To K MOMEHTY IIPOJaXH Kypc aKIuu
coctaBuT 1 520 py6. K aTOMY BpemeHH 1o akiuu OyJeT BhIIUIadeH AuBUAeH ] B pazmepe 70 py0. OreHure eHy akiyy,
€CITU IOXOJHOCTb 3a IoJ] IOJKHA COCTaBUTh 17 %.

1)
2)
3)
4)

1 341 py6.
1 386 py6.

1 359 py6.
1 375 py6.

3aganne Ne47

Kosddunment Geta st akium 6osbiine 1. 3a Heemo KypcoBasi CTOMMOCTB 3TO# akiiu Beipocia Ha 6 %. Uto craso ¢
[IEHAMH aKIWi B [[EJIOM TI0 PHIHKY 3a 3Ty He/lento?

1) Beipocnu 6osblire yeM Ha 6 %

2)  VYmamu Gombiie ueM Ha 6 %

3)  Ymamu messiue yeM Ha 6 %

4)  Belpocnu MeHblle 4eM Ha 6 %

3aganne Ned8

BeckynonHas obnuraims KymieHa 3a 1 ron o noramieHus mo uene 92 % or Homunana. Onpeaenure J0XOIHOCTb K
MOraIICHHIO.

1) 8%

2) 9%

3) 93%

4)  87T%

3ananue Ned9

[TpuBunerupoBaHHas akiys MPUHOCUT eXeKBapTaIbHbIN 10X01 90 py0. PeiHouHast neHa akimu — 1 950 py6. Haitnure
TOIOBYIO TOXOJHOCTb AKIMHU C Y4ETOM TOTO, YTO IMBHACHIBI IO Heil OyIyT BHIIUIAUYMBATHCSA JOCTATOYHO JOJITO H MX
BEJINYMHA OCTAHETCS HEU3MEHHOM.

9,2%
18,5%
4,6 %
55,4 %

3aganue Ne50

VYKakuTe IpaBUIbHOE YTBEP)KICHHE O COOTHOIIEHUH PUCKA H JI0XO0J1a IIPY HHBECTHPOBAHUH Ha (PMHAHCOBOM DPBIHKE.

Puck u moxon He CBsI3aHBI MEXIY cO00it
Yem BBILLIE 10XO0/, TEM HUKE IPEANONIAraeMblil pUcK
YeM HUKE PUCK, TEM BBIILIE OKUAAEMBIN J0XO/

YeM BBILLE PUCK, TEM BBILLIE OXKHUAAEMBII 10XO0.

KpaTKOE ONMUCAHUEC U PEIJIAMEHT BbBINNOJHCHUS
CTy,I[eHT BBIIIOJIHACT BCC MNPCIJIOKCHHBIC 3adaHHA, CHCTCMa BBLICTABJIACT 34 HHUX OaILIbI

ABTOMATHYCCKU MMPOIMMOPIHUOHAIBHO ITPABUJIBHBIM OTBCTAM.

Kpurepun onenkn:



(DOI)MLI TCKYIICT O KOHTPOJIA

Kpurepun 1 HOpMBI OLICHKH

Bompocst mist yae6nuka mo teme 1.1

MakcumanpHoe KonmudecTBO OamwtoB - 2 0. (Oawtbl CTyOeHTy
HAUUCISIFOTCSl  aBTOMATHYECKH  IPOMOPIMOHANBGHO  MPAaBHIIBHBIM
OTBETaM)

Bompocs! mist yae6ruka mmo teme 1.2

MakcumanpHoe KonudecTBO OamutoB - 2 0. (Oawibl CTyaeHTy
HAYUCIISIOTCS ~ aBTOMATHYECKH  IPONOPLUUOHAIBHO  IPaBHIBHBIM
OTBETaM)

Bomnpockr s yaeOnuka mo teme 1.3

MakcumanpHoe KonudyecTBO OamwtoB - 2 0. (Oauibl CTygeHTy
HAYKCISIFOTCS. ~ ABTOMATHUYECKH  MPOMOPLHUOHATIBHO  MPABUIBHBIM
OTBETaM)

Bonpockr s yaeOnuka mo teme 2.1

MakcumanpHoe KonmudecTBO OamwtoB - 2 0. (Oauibl CTyaeHTy
HAYKCISIFOTCS ~ ABTOMATHUYECKH  MPOMOPLHHOHATBHO  MPABUIBHBIM
OTBETaM)

Bomnpockr mis yaeOHuka 1o teme 2.2

MakcumanpHoe KonudecTBO OamwtoB - 2 0. (Oauibl CTyaeHTy
HAYKCISIFOTCS. ~ ABTOMATHUYECKH  MPOMOPHHUOHATIBHO — MPABUIBHBIM
OTBETaM)

Bomnpock! s yaueOHuka mo teme 2.3

MakcumanpHoe KonuyecTBO OamioB - 2 0. (Oauibl CTyaeHTy
HAYKCISIFOTCS. ~ ABTOMATHUYECKH  MPOMOPHHUOHATIBHO — MPABUIBHBIM
OTBETaM)

Bomnpock! s yaueOHuka o teme 2.4

MakcumansHoe KonudyecTBO OamwtoB - 2 0. (Oauibl CTyaeHTy
Ha4YUCIAOTCA ABTOMAaTHUYCCKHU MpOonopuuoOHaAJILHO IpaBUJIbHBIM
OTBETaM)

Bonpocs! ai1st yueOHHKa 110 Teme 2.5

MakcumanbHOoe KoNMM4ecTBO OamuioB - 2 0. (Oaunmbl CTYHGHTY
Ha4YUCIAOTCA ABTOMAaTHYCCKHU MpOonmopuuoOHaAJIBHO IpaBHUJIbHBIM
OTBETaM)

Bonpocs! ai1st yueOHuKa 110 Teme 2.6

MakcumanbHOoe KonMM4ecTBO OamuioB - 2 0. (Oaunmbl CTYHGHTY
Ha4YHUCIAOTCA ABTOMAaTHYCCKU MpONoOpHUOHAIIBHO IpaBUJIbHBIM
OTBETaM)

Bormpocsl mist yueOHuka o teme 2.7

MakcumanpHoe Koinu4ecTBo OaiwtoB - 2 0. (Oautbl CTyaeHTy
HAYMCIISIOTCS ~ aBTOMAaTHUYECKH  NPONOPLUOHATIBHO  IIPAaBUIILHBIM
OTBETaM)

Bormpocs! 1is yueOHuka o teme 2.8

MakcumanpHoe Koinu4ecTBO OayutoB - 2 0. (Oautbl CTygeHTy
HAYMCISIIOTCS ~ aBTOMAaTHUYECKH  NIPONOPLUOHATIBHO  IIPABUIILHBIM
OTBETaM)

Bormpocs! mist yaeOHuka mo teme 3.1

MakcumanpHoe KolMu4ecTBo OamwioB - 2 0. (Dawibl CTyaeHTy
HAYHCISIFOTCS ~ aBTOMAaTHUYECKH  IIPONOPLHOHATIBHO  IIPABUIIBHBIM
OTBETaM)

Bormpocs! mist yueOHuka mo teme 3.2

MakcumanpHoe KolMu4ecTBO OamwtoB - 2 0. (Oawibl CTyaeHTy
HAYHCISIFOTCS ~ aBTOMAaTHYECKH  IIPONOPLHOHAIBHO — IIPABUIIBHBIM
OTBETaM)

Bormpocs! s yueOHuka mo teme 3.3

MakcumanpHoe KolMu4ecTBO OamwtoB - 2 0. (Oawibl CTyaeHTy
HAYHCIIAIOTCS ~ aBTOMAaTHYECKH  NPOIOPILMOHAIBHO  MPaBHIBHBIM
OTBETaM)

[Ipomexxyrounsrit Tect mo Teme 1.1

MaxkcumansHOE KOIWYECTBO 0ayioB 0,5 6. (Gammbl CTymeHTY
HAYMCIIAIOTCS  aBTOMATHYECKH IPOMOPLIUOHATIBHO — BBHIIOJHEHHBIM
TECTOBBIM 3aJIAHUSIM )

[Ipomexxyrounslit TecT mo Teme 1.2

MaxkcumansHOE KOJIMYECTBO 0alioB 0,5 6. (Gammbl CTymeHTY
HAYMCIIAIOTCS  aBTOMATHYECKH IPOMOPLHUOHATIBHO — BBIIOJHEHHBIM
TECTOBBIM 3aJIAHUSIM )

[Ipomexxyrounsiit TecT mo Teme 1.3

MaxkcumansHOE KOIMYEeCTBO 0ayioB 0,5 6. (Gammbl CTymeHTY
HAYMCIIAIOTCS  aBTOMATHYECKH IPOMOPIUOHAIBHO — BBIIOIHEHHBIM
TECTOBBIM 33JIAHUSIM )

[Ipomexxyrounslit TecT mo Teme 2.1

MaxkcumansHOe KonmmdectBo OammoB - | 0. (Oammsl  crymeHTty
HAYMCIIAIOTCS  aBTOMATHYECKH IPOMOPIUOHATIBHO — BBIIOTHEHHBIM
TECTOBBIM 33JIAHHUSIM )

[IpomexxyTouHbIit TECT 1O Teme 2.2

MaxkcumansHOe KonmmdectBOo OammoB - | 6. (Oammsl  crymeHTy
HAYUCISIFOTCSl  aBTOMATHYECKH  NPONOPLHOHAIBHO — BBITOJTHEHHBIM
TECTOBBIM 3aJ[aHHSIM )

[IpomexxyrouHbIil TECT IO TeMe 2.3

MaxkcrumanpHOe KOJWYECTBO 0auioB 1,5 6. (Gamel cTymeHTy
HAYUCISIFOTCSl  aBTOMATHYECKH — NPONOPLHOHAIBHO  BBITOJTHEHHBIM
TECTOBBIM 3aJ[aHHSIM )




IIpomesxyrounslii TecT no Teme 2.4

MakcumansHoe KonmudecTBO OamtoB - 1 0. (Oawiel crygeHTy
HAYUCISIFOTCSl  aBTOMATHYECKH — NPONOPLUHOHAIBHO  BBITOJTHEHHBIM
TECTOBBIM 3aJ[aHHSIM )

IIpomexxyTounslii TECT IO TeMe 2.5

MakcumansHoe KonmmuectBo OamtoB — 0,5 6. (0ammsl CTyneHTy
HAYUCISIFOTCSl  aBTOMATHYECKH  NPONOPLUHOHAIBHO — BBITOJTHEHHBIM
TECTOBBIM 3aJIaHHsIM )

[IpomexyTouHslil TECT O Teme 2.6

MakcumanpHoe KonmudecTBO OamwtoB - 1 0. (Oautbl crygeHTy
HAYKCISIFOTCS.  aBTOMATHYECKH  MPOIMOPIHOHANBHO  BBIMOTHECHHBIM
TECTOBBIM 33JIAaHHUSIM)

[IpomexyTouHslii TeCT o Teme 2.7

MakcumanpHoe KonudecTBO OamwtoB - 1 0. (Oauibl crygeHTy
HAYKCISIFOTCS.  aBTOMATHYECKH  MPOIMOPIHOHANBHO  BBIMOTHECHHBIM
TECTOBBIM 33/IAaHHUSIM)

IIpomesxyTouHslii TECT O TeMe 2.8

MakcumansHoe KonmudecTBO OamwtoB - 1 0. (Oautbl crygeHTy
HAYKCISIFOTCS  aBTOMATHYECKH  MPOIMOPIHOHANBHO  BBIMOJTHEHHBIM
TECTOBBIM 33JIAHHUSIM)

IIpomesxyrounslit TecT no Teme 3.1

MakcumanbsHoe KonuuectBo OammoB — 0,5 6. (0ammsl CcTyneHTy
HAYKCISIFOTCS  aBTOMATHYECKH  MPOIMOPIHOHANBHO  BBIMOTHEHHBIM
TECTOBBIM 3aJIAaHHUSIM)

[IpomesxyTouHslil TeCT 0 Teme 3.2

MakcumanbHoe KonudecTBO OamwtoB - 1 0. (Oawibl cTygeHTy
HAYKCISIFOTCS.  aBTOMATHYECKH  MPOIMOPIHOHANBHO  BBIMOTHEHHBIM
TECTOBBIM 3aJIaHHSIM )

[TpomesxyTouHbli TeCT Mo Teme 3.3

MaxkcumanbHoe KonuuecTBO OamioB - 1 6. (Oaunmbl CTYHEHTY
HaYUCIIAIOTCA  aBTOMATHYCCKHW  HNPOIMOPIMOHAIBHO  BBIITOJTHEHHBIM
TECTOBBIM 3aJIaHHSIM )

Hrorosslii TeCcT

MaxkcumanbHoe KoiaudecTBO OamnoB - 40 ©. (Oauisl CTYHeHTY
HaYUCIIAIOTCA  aBTOMATHYCCKHW  HNPOIMOPIMOHAIBHO  BBIITOJTHEHHBIM
TECTOBBIM 3aJIaHHSIM )




7.3. OIIeHO'lHLIe cpeacrea AJisd l'lpOMe)KyTO'lHOﬁ arrecralnmm no MrToramM OCBOCHHUA
AUCHHUIIIMHBI

7.3.1. Bonpochbl K NIPOMEKYTOYHOM aTTeCTAllUH

Cemectp 6

~
=]

Bomnpocsl k 3k3aMeny
[ToHsITHE MHBECTUIIMI U MX SKOHOMHUYECKasi CyIHOCTh. Kiraccubukarysi HHBECTHIINI
JKOHOMHYECKAs CYLTHOCTb, 3HAYEHHUE U LI€JIH MHBECTUPOBaHUSA. OCHOBHBIE IPUHLIUIIBI
MHBECTUPOBAHHUS
HBECTUIIMOHHBIN MTPOIECC. YUYACTHUKN MHBECTULIMOHHOTO IpoLecca
uBecTopbl. Turbl HHBECTOPOB
[loHsITHE U CYITHOCTh MHBECTUIIMOHHOM JI€ATENbHOCTU NPEIPUITHS
[lonsitTie u KnaccudukalMs WHBECTULHOHHBIX MpoekToB. das3pl  pa3BuTHS
MHBECTUIIMOHHOTO IPOEKTA
VcTounnky prHaHCHPOBAHUS MHBECTUIMH /1711 TOCYAApCTBa
VcTouHMKM W MeTOAbl (PMHAHCUPOBAHUSI WHBECTUIMOHHBIX MPOEKTOB MPEANPUSTHS.
BHyTpeHHue MCTOYHHMKU (UHAHCUPOBAHUS
VcTouHMKM W MeTOoAbl (PMHAHCUPOBAHUSI WHBECTUI[MOHHBIX MPOEKTOB MPEANPUSTHUS.
[IpuBiey€HHbIE HCTOYHUKN (DHHAHCUPOBAHUS
VcTouHUKM W MeTOoJbl (PMHAHCUPOBAHUS MHBECTUIMOHHBIX MPOEKTOB MPEATPUSATHUS.
BHenHue NCTOYHUKN (UHAHCUPOBAHMSI
VIcTOYHMKM M MeTOJbl (PMHAHCHUPOBAHMS HHBECTHULIIMOHHBIX MPOEKTOB MPEANPUATHUS.
KocBeHHbIE HCTOYHHMKH (PUHAHCUPOBAHUS
VICTOYHMKM U MEeTOJbl (PMHAHCHPOBAHMS MHBECTHIIMOHHBIX MPOEKTOB MPEANPHSTHS.
[IpoexTHOE (hHAHCHPOBAHUE
13 [OcHOBHBIEC MPUHIUIIBI OIIEHKH A((HEKTHBHOCTH MHBECTUIIMOHHBIX TPOCKTOB
14 [[ToHsTHE IPOCTOrO U CJIOKHOTO NPOIIEHTA
15 [CroumocTts neHer Bo BpeMeHH. JIuCKOHTHpOBaHME
16 [OcHoBHbBIE METO]IbI ONPE/IEIEHUS CTABKU JUCKOHTUPOBAHUS
17  [Knaccudukanus METon0B 5)KOHOMUYECKON OLEHKH WHBECTHIIUN
Cratuueckre MeTOAbl OLEHKH S(pdexktuBHOCTH MHBecTHLMH. Pacuér ToukH

o [N o [ulx|lw| v |+|g

10

11

12

18
06e3yOBITOYHOCTH

19 CraTuueckre MeTo/Abl OlEeHKH d(PQPEKTUBHOCTH WHBeCTUIMI. Pacu€r mnepuona)
OKYIIaeMOCTH

20 CraTHuecKre MeTObl OICHKH Y(PPEKTUBHOCTH HHBECTHIMUA. Pacuér kod(pduimeHTa)

PEHTA0EILHOCTH WHBECTUIINAI

JlMHAMHYECKHE  METOAbI  OUEHKH  S(P(EKTUBHOCTH  uHBecTunMi.  Kparkas]
21 |xapaKTepUCTHKa OCHOBHBIX IOKa3aTesel. Pacyér 4ncToro JMCKOHTHPOBAHHOIO JOXO0/4)
(NPV)

JluHamMu4yeckue ~ METOoAbl  OleHKH  dddexkTuBHOCTH  MHBecTuimid.  Kpartkas]
XapaKTEepHUCTHKA OCHOBHBIX MOKasateneid. Pacuér unaekca moxoauoctu (Pl)
JluHamMu4yeckne  METOAbl  OleHKH  3(dexkTuBHOCTH  WHBecTuimid.  Kpartkas]
23  |xapaKTepHUCTHKa OCHOBHBIX TOKa3aTejell. OCHOBHbBIE CIIOCOOBI pacuéra BHYTpPEHHEH
HopMbI oxoaHocTH (IRR)

JluHaMUYecKie  METOAbl  OleHKH  3()(deKTHBHOCTH  WHBecTHiMid.  Kparkas]
24  |xapaKTepHUCTHKa OCHOBHBIX TIOKa3aTeliei. PacdéT THUCKOHTHPOBAHHOTO TEPHO/
okyrnaemoctu (DPP)

25 |[loHsATHE TEKYIIMX, MPOTHO3HBIX, JCHIUPOBAHHBIX I€H. IIOHATHE HOMHMHAIBHON U

22




Ne i/

BOHPOCLI K 9K3aMEHY

peanbHOM cTaBKU. YpaBHeHHe Dumepa

26  |CrmocoObl yaera nHQIISIIUY PU SKOHOMUYECKOW OIICHKE MHBECTULINI

27 [llonsTre noptdens pealbHbIX HHBECTUIMN

28  [lIpuHIMIIEI ¥ TIOCIIE0BATEIHHOCTD ()OPMHUPOBAHNS HHBECTUIIHOHHOTO MOPThEs

29 @dopmupoBanue TOpTdEnst peanbHBIX WHBECTUIMI B YCIOBHUAX PAMOHWPOBAHUS]
KaruTaia (¢ ydéToM JeITMMOCTH/HEISTMMOCTH IIPOCKTOB)

30 |Ympasienue noprdeneM pealbHbIX HHBECTHIHMA

31 [lloHsiTHE M CYIIHOCTH HEONPEACIEHHOCTH U PUCKA

32  [Knmaccuduranus mpoeKTHBIX PICKOB IO OCHOBHBIM BHJIaM

33 Knaccugukanuss mpoeKTHBIX PUCKOB 0 HWCTOYHWKAM BO3HUKHOBEHHs. BHemHue u
BHYTpPEHHUE

34 Knaccugukanus NpoeKTHBIX PUCKOB MO YPOBHIO (PMHAHCOBBIX MOTEph. JlomycTuMBbIi,
KPUTHYECKHH, KaTacTpouyecKuit

35  |[[IpuHIMIIBEI 1 METOAMYECKHE TOJIXOIbI K OIIEHKE MPOEKTHBIX PHCKOB

36 l3MepeHrne W OIICHKa PHCKa WHBECTUIIMOHHOTO MpoeKkTa. Pacuér craTMCTHYecKHX|
roKasaTtenei 1 ux uarepnperanus. ucnepcus, CTaHIapTHOE OTKIIOHEHUE

37 l3MepeHne W OIICHKa PHCKa WHBECTUIIMOHHOTO MpoeKkTa. Pacuér craTucTHdecKux|
nokasaresneil u ux uarepnpetanus. Kosddunuent Bapuanun

38  |OcHOBHBIC MPUHIMIIEI U METO/IBI YIIPABJICHUS] pUCKAMH WHBECTHIIMOHHOTO MTPOEKTA

39 [lepemaya pucka HWHBECTHUIIMOHHOTO TpoekTa. JluBepcudukaius, XeKHpOBaHWUE,
CTpaxoBaHHE
Yuér dakropa pucka W HEONpPENeIEHHOCTH TpU  OIleHKe A(h(HEKTUBHOCTH

40 |[MHBECTHLIMOHHOTO TIpOeKTa. AHalu3 4YyBCTBUTEIbHOCTU TMpoekTa. I[locTpoeHue
nuarpaMMbl TOpHAIO

a1 Yuér dakropa pucka W HEONpPENeIEHHOCTH TpU  oOImeHKe 3A(h(HEKTUBHOCTH
MHBECTUIIMOHHOTO NpoeKkTa. MiMuTanmoHHast MOAENb OLIEHKH PUCKOB
Yuér dakropa pucka W HEONpPENeIEHHOCTH TIpU OImeHKe A(h(HEKTUBHOCTH

42 [MHBECTULIMOHHOIO MpPOEKTa. MeToJ MNpPOBEPKH YCTOMYMBOCTH MPOEKTAa HA OCHOBE
pacuyéTa TOUKH 0€3yOBITOYHOCTH
Yuér (¢akropa pucka U  HEONpEeACNEHHOCTH TMpU OLeHKe APGPEKTUBHOCTH

43 [MHBECTULIMOHHOTO IMpOeKTa. MeToJ H3MEHEHHs JIEHEXKHOro IMoToka (¢ ydérom
BEPOSTHOCTEH)

44 Yuér (akropa pucka U HEONpEeAeNEHHOCTH NpU OleHKe A(P(HEKTUBHOCTH
MHBECTUIIMOHHOTO NpoekTa. CIieHapHBII METOT

45 Yuér (akropa pHcKka U HEONpPEeAEeNEHHOCTH TMpU OleHKe APGHEKTUBHOCTH
MHBECTUIIMOHHOTO POeKTa. MeTo 1 MOCTPOEeHHUS JIepeBa pelieHui

16 Yuér (akropa pHcka U HEOMpEeAeNEHHOCTH TpU OleHke 3pdekTuBHOCTH
MHBECTUIIMOHHOTO MPOeKTa. MeTo 1 KOPPEKTUPOBKU CTABKU JUCKOHTUPOBAHUS

47  |lleHa kanuTaja: MOHATHE U PacyET

48  [[loHATHE cpeTHEeB3BEUIEHHOM CTOMMOCTH KaluTana

49 CpenHeB3BelICHHAs CTOMMOCTh KamnuTala M €€ MCII0JIb30BaHHE B WHBECTUIIMOHHOM
aHaJIN3e

50 [lenHble Oymarm Kak HWHCTPYMEHT HMHBECTUPOBaHMs. VIHBECTHIIMOHHBIE KauecTBa|
[IEHHBIX Oymar

51 OcHOBHBIE (DUHAHCOBBIE WHCTPYMEHTHI HHBECTUPOBAHMS: COOTHOIIEHHE pHCKA U
TOXOJHOCTH

52  |Axuuu. [Tonsitue, Buapl, GopMUpOBaHUE T0X01a

53  |OGnuraumu. [lonsitue, Buabl, GopMupoBaHue JOX0a

54  |0Oco6eHHOCTH OIIEHKH PHIHOYHOM CTOMMOCTH OOJIUTaIHid




Ne ni/nt Bonpochl Kk 3k3aMeHy
55  |Oco6eHHOCTH OIICHKH PHIHOYHOUW CTOMMOCTH aKITHiA
56 [llonsitre moptdens NeHHbIX Oymar
57  [Tumnsl noprdeneit neHHBIX Oymar
58 |DopmupoBanue noprdens HeHHbIX Oymar
59 [Ouenka JOXOAHOCTH M PUCKa IO MOPT(ENI0 IEHHBIX Oymar
60 [Ympasnenue nmoprdenem neHHBIX Oymar
7.3.2. Kputepuu 4 HOPMbI OLIEHKH
dopma
Cemectp MPOBCACHMI KpuTtepuu u HOpMbI OLlEHKH
NMPOMEKYTOYHOMH
aTTecTaluu
DK3aMeH (o «OTITUIHO» Crynent HaOpan 80 u Ooiee
6 HaKOIUTEIBHOMY 0auloB  TO  HAKONMHUTEIHHOMY
pEUTHHTY) pPEUTHHTY
«XOpOUIO» Crynent Habpan or 60 mo 79
0aJuIoB MO HAKOMUTEIbHOMY
pEUTUHTY

«YJIOBJIETBOPUTEITHHOY Crynent Habpan ot 40 mo 59
0aJuIoB MO HAKOMUTEIbHOMY
pEUTHHTY

«HeynoBieTBOpuTeNbHO» | CTymeHT HaOpan 39 u MmeHee
0aJuloB MO  HAKOMUTEILHOMY
pEUTHHTY




8. YueOHO-MeTOoAN4YEeCKOE U HH(POPMAIHOHHOE 0DecTieYeHHe TUCIIUTIHHbI

8.1. O6s3aTesibHAasI TUTEPATYypa

Tun (yueOHuk, yuedHoe

KoaunuecTtBo B
HAY4YHOI

Ne nocooue, yueoHo-
ABTOpPBI, COCTABUTEH 3arsiiaBue (3aroJioBoOK) Ton n3nanus ondauoTexe /
n/n MeTOIUYECKoe Mmocodue,
HpAKTHIYM, 1p.) HaumeHoBanue
P » AP 3BC
1. Jlykacesuu U. 4. WNuBectunun YUEOHUK 2020 9BC
"ZNANIUM.CO
Mll
8.2. lonoiHMTEILHAS JIMTEPATYypa
Tun (yueOHUK, ydeOHOE Koi:;[q:}c[zll;o B
Ne nocooue, yueOHO- Y
ABTOpBI, COCTABUTEIHN 3araaBue (3aroJioBOK) I'ox n3nanus oudamnoTeke /
n/n MeToAnYecKoe mocooue,
HpAKTHEYM, 1p.) HanmeHnoBanue
P » AP 3BC
1 Juncnr U.B. HBECTUIIMOHHEBIN aHATIN3 y4eOHHK 2019 9BC
"ZNANIUM.CO
MII
2 [Tpockypun B. K. AHanu3, orleHKa 1 (pruHAaHCUPOBAHKE ydeOHoe rmocodue 2020 ObC
WHHOBAIIMOHHBIX IPOCKTOB "ZNANIUM.CO

Mll




8.3. Ilepeuenb npogeccHOHATBHBIX 043 JaAHHBIX M MH()POPMANMOHHBIX CHPABOYHBIX
cucTeM

— Koncynprantllntoc — Pexum moctyna K xxypH.: http:/ www.consultant.ru/

— Tapant.PY [OnexrponHsiii pecypc| : uH(OpMAIMOHHO-TIPaBOBOW mopTan — Pexum
nocTyna K KypH.: http://www.garant.ru/

— Scopus[Dnekrponnbiii pecypc] : pedeparuBnas 6asa mannbix. — Netherlands: Elsevier,
2004— . — PexxuM goctyma : sScOPus.com. — 3ari. ¢ 3kpaHa. — f3. pyc., aHriL

— Elibrary[DnekTpoHHBIii pecypc] : HaydHas nIeKTpoHHas onbnnoTeka. — Mocksa : HOB,
2000— . — Pexxum nocryma : elibrary.ru. — 3ari. ¢ skpana. — S3. pyc., aHII.

8.4. IlepeueHb MPOrPaMMHOI0 o0ecneYeHu st

Ne Haumenosamue IO PexkBH3HTBI I[OFOB?pa
n/n (naTa, HOMep, CPOK JeiicTBUSI)
1 Windows Horosop Ne 690 ot 19.05.2015r., cpok AeHCTBHsI - OECCPOUHO

2 Office Standart Jorosop Ne 690 ot 19.05.2015r., cpok aeicTBUs - GECCPOUHO;

Horosop Ne 727 ot 20.07.2016r., cpok AEHCTBHSI - OECCPOUHO

8.5. Onucanune MaTepHaJIbHO-TEXHHYECKO 0a3bl, HEOOXOAMMOI ISl OCYLIEeCTBJICHUSA

00pa30BaTeILHOTO NMPOIECcCa MO JUCIHILINHE

Ne ni/m HaunMeHoBaHMe 000py10BAHHBIX Y4eOHBIX Ilepeyenn OCHOBHOI'O

Ka0UHeTOB, J1a00paTOpPHUii, MACTEPCKHX M JIP. 00bEKTOB VI | 000py10BaAHMSA
NPOBe/IeHUs TPAKTHYECKUX U JIa00PATOPHBIX 3aHATHIA,
MOMeIIleHUI JUISI CAMOCTOSITeJIbHOW PpadoThl 00y4Yarommxcs
(HOMeEp ayIuTOPHH)

1. Aynurtopusi BeOKOHpepeHIIUA. Cron  mpenopaBaTebCKUM, 9KpaH
VYueOHast ayauTopusi Ui MPOBEICHHS 3aHATHH JISKIMOHHOTO | TEJIEBU3WOHHBIM, pOyTep, CTOWKa JUTSL
Thlla. YueOHas aynuTopus JUI1 TPOBEACHUA 3aHATUH | TeneBu3opa, Be0.Kamepa, TpaHCIIApaHT-
CEMHMHApPCKOTO THMAa. Y4eOHas ayauTOpus Ui KypCOBOTO | MEPETSDKKA, MIMPMa,HayIIHUKH, KOMIBIOTED
NPOEKTUPOBaHMsl (BBINOJIHEHHUS KypCOBBIX pabor). YyeOHas | ¢ BbIXOaOM B MHTepHeT.
ayaAuTOpUs JUIA TPOBEACHHS TPYIIOBBIX M HWHIUBHIYalbHbBIX
KOHCY/IbTalMi Y4eOHas ayIuTOpHsl Ul TPOBENCHUS 3aHATHI
TEKYIIIEr0 KOHTPOJIS M POMEKYTOoUHOH arrectanu. (D-705)

2. Aynurtopusi BeOKoH(DepeHIHi VYuebHas aynuropus it | CTon — mpernopaBaTelbCKui, 9KpaH
MIPOBEICHUS 3aHATHHA JICKIIMOHHOTO THUIA. Y4YeOHas ayIuTopus | TENEeBU3MOHHBINA, pOyTep, CTOMKa JUTSL
IVl TPOBEIEHHs 3aHATUA CEMHHApPCKOro Tuma. YyeOHas | TeneBm3opa, BeO.Kamepa, TpaHCIIApaHT-
ayauTOpusl Ui KYpPCOBOTO MPOEKTUPOBAHMS (BBIMOMHEHUS | MEPeTsikKa, MNPMa,HayIIHUKH, KOMIIbIOTEp
KYpCOBBIX paboT). YueOHas aymuTopus M TPOBEACHHUS | C BBIXOAOM B HTepHeT.
TPYNIOBBIX W HWHAWBUAYAIbHBIX KOHCYIbTALMH. YueOHas
ayAUTOpUS ATl TIPOBENCHUS 3aHATHH TEKYIIEro KOHTPOIS H
poMexyTodHoii arrecranuu. (9-405)

3. IMomerenne ay1st CaMOCTOATEIbHON paboTtsl crynentos (I'-401) | -
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